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VOT. 82. NEW YORK. JUNE 30 1906. ~ NO. 2140. 
¥ inancial. Financial. | F inancial. 
FISK & ROBINSON THE LIBERTY 
AMERICAN BANK BANKERS NATIONAL BANK, 
NOTE COMPANY Government Bonds ri NEW YORK. 
and other apital, sacri and Undivided Profits, 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 


Engravers s# Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
Wareen L. GREEN, 
JARED K. MYERS. , 
Cas. Lisa 4 ee 


T. H. Peeeranp, Chairman of the Board 
Edmund ©. Converse. John Mason Little 
Wm, +4 Cromwell Phineas me Lounsbury 











Joseph Kk. De Lamar Chas, A. Moore 
James B. Ford Francis L. Potts 
Warren L. Green Francis 8. Smitkers 
Ftancis L. Hine Andrew V, Stout 





Members ef Kichmond and Baltimore Stock 
Kxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 
Baltimore Correspondents: 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON. 


Chase National Bank 


Clearing tlouse Building 
Cap.&Surp., $6,741,617 Deposits, $72,243,228 


A, B, HEPBURN, President 
A. H.WIGGIN.Vice-Pres. K. J.8'l'ALK ER, Cashier 
Dtrectors: 

Henry W.Canvon. Chairmam James J, Hill 
Oliver H” Payne George Ff. buker Jonni, Waterbury 
Grant B. Schley A B. Hepburn A. Wiggin 

George ¥, Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF AEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MEKCANTILE ACCOUNTS, 











MI DDENDORF, WitirAms & Co 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Streex 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital .....ccccccccssesccccveccees $3,000,000 00 
Surplus and Profits........... 7,764,788 20 
Deposits June 18, 1906 . * u.524.585 27 
BSGRARD ! DELAFIELD, 
PR T 
aa Ga, PM ny "JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C, VAN CLEAB, 
VICE-PRESIDENT. 


MAUKICE H. EWER, 
CASHIER, 





WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER, ASST. CASHIER. 


BRED’K O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICY NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 
New York, 


$1.000 000 
1.000 000 


Capital - - - 
Suroius- - - = 








Founded in 1784, 
THE 


BANK OF NEW YORK) 


Nationa/ Banking Association. 


| 








ACCOUNTS INVITED. 


| ADRIAN ISELIN JR. 


100,000, 


K. C. CONV ERSE, President. 
CHARLES R. STOUT. D.G.R 
Vice-President. Vive-President. 
CHARLE: =  REBCES, FRED’K P. MCGLYNN, 
Cashi Asst, Cashier. 
HENRY P. “DAVISON, >a Exec. Com, 
DIRECTO 
Geo. F. Baker, Charles Hi. Stout, 


Henry Graves, E, C. Converse, 

Hearn Tt  s a T. A. oa 
¥F. L. Hine, 

Daniel G. Heid H. P. Davison, 


Artbur F. Luke, 
J. Kogers Maxwell, 
Charles Steele. 


Charles A. Moore, 
Charies H. Warren. 
Frederick G, Bourne. 


Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES Li. CHAPMAN, 421 Chestnut 8t, 
HARTFORD, Cr., repres’t’'d by H. L. WILKINSON, 
Conp, Mutual Life Building. 
CHICAGO, represented by D. K. DRA 
Continental National Bank ‘Building, 


Our list of Investment Securities sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
NewYork. 


5 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital 7 - 7 7 $1,000,000 
Surplus & Profits(earned) 2,250,000 





OFFICERS 
| SAMUEL WOOLVERTON, PRESIDENT 
| ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
| HOWELL T. MANSON, AssiSTANT CASHIER 


DIRECTORS 

Chas. A. PEABODY _ 
FREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. EmLEN ROOSEVELT THomAs DENNY JR, 











THE CHRONICLE. 











Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel & Co., |Morgan,Harjes&Co. 

Cor.of5th & Chestnut Sts.| 41 Boulevard Haussmann, 

PHILADELPHIA, PARIS, 


DOMESTIO AND | OREIGN BANKERS. 


recetved subject to Draft. Securities 
tand sold onCommission, Interest allowed on 
Foreign Exch 


eg 


Transfers. ar Letters fo 
available in al! parg of = worid. 
ATTORNEYS AND AGENTS OF 
Mesars, J. 8. MORGAN & CO., 


Ro. 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTOM, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMOBE 
CONNECTED BY PRIVATE WIRE P 
Meme. N. Y., Phila. Boston & Baitéim ore St’k Exch 


vestment cecurucson com. Investment 
Securities. 


m. Reesive accounts 
points im the Dussee 











Bankers, Corpora- 

; h Firms ar nd "individuals 

favorable terms. Collect 

Grawn abroad on all 

and Canada; and drafts drawn im the 

States on foreign countries, including South 
MFT ERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOS&T 


Letters nite iit trateters so 
of Credit weiers’ Credite, svailanle ta 
* all parts of the orld. 


BROWN, SHIPLEY & CO,, LONDON, 





TAILER &@ 


27 PINE STREET 
NEW YORK 


INVESTMENT 
ABOURITIBS 





Winslow, Lanier & Co., 


59 CEDAR STREERT, 
NEW YORK, 
BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Geneval Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


JouN Munroe & Co., 


No. 30 Pime Street, New York, 
No. 4 Post Office Square, Boston, 


Issue Circular Letters of Credit for Travelers’ Use 
Abroad. Agatust Cash or Satisfactory 
Guaranty of Repayment. 


Buchenge o7 on } Rcntce hi Berlin, 





CREDITS OPENED AND PAYMENTS MADE BY CABLE 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders cnsonte4 for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills o7 auGiens, Telegraphic Tranefers, 
Letters of Credit, 
ON 
Unien ef Lenden & Smiths Bank, Limited, 
Lenden, 
Messrs, Maliet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Get Bank, Dem ete., ete. 





TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available In all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfem to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and Califernia. 
Execute orders for the purchase and sale of 
Investment Securities, 


Cuyler, Morgan & Co., 
44 Pine Street, New York. 


Accounts and Ageney of Banks, 

and individuals received on favorable terms, 
Dividends and interest collected and remitted, 
Act as agents for corporations in paying coupoms 








DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


KESSLER & CO., 


BANKERS, 


564 WALL STREET, NEW YORK. 
Members et the N. ¥. Stock Exchange. 
Buy and Sell Bills of Exch one 
Cable Transfers on all 
Principal European Cities. 
M6UE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCLAL 
AGENTS FOR CORPORATIONS. 








Heidelbach, Ickelheimer & Co., 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
41 Vie Street, - 








Stern & Schmidt, 


FOREIQN EXCHANG 
VES MENT SECURITIES. 


27 senate STREET, NEW YORK, 


aetteens 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDRH, 





]. & W. Seligman & Co,; 
_ BANKERS, 
Ne. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World 





DEAW BILLS OF EXCHANGE AND Mag 
TELEGRAPHIC TRANSFERS OF MONEY 9% 
EUROPE, CALIFORNIA AND THE HAWABAS 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 


Seligman Brothers, Lenden,. 
Seligman Freres & Cle,, Paris. 
Alsbeorg, Gelidberg & Co,, Amsterdam, 


Angieo-Californian Bki.,Lt.,SanFranctess 








Redmond 3.0. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO. 
BANKERS. 
Neo, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject te Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
Last of current offerimgs sent on application. 





KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK. 


JINVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Bay and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 








Paris House—MUNKROE & CO, 


Members N. Y. Stock, Cotton and Coffee Mxchanges 


For use of Travelers, ovenenle in all parts 
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Foreign Exchange. Bankers. Bankers, 
Wm. A. Read & Co |wipiprr, ROE & HAGEN, 
BANKERS. 
Piaghte BANKERS 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 
44 State Strect, BOSTON. P 
Dealers in 


CHICAGO OFFICE, 
The Kookery. 





Plympton, Gardiner & Co,, 
BANKERS, 


Conservative Investments 
LISTS ON REQUEST 


27 WILLIAM sT., NEW YORK, 


Chicago. Boston. 





N. W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
Ppalities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Seourities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 








MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


25 NASSAU STREET, 
NEW YORK, 


62 State St.. Md. Tele. Bldg. 206 La Salle St.’ 
BOSTON. BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


High-Crade Bonds. 
Members New York Stock Exchange. 
Boston, 10 Post Oflice Square. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Grade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
ectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 


Members: { 





Goldman, Sachs & Co., 
BANKERS, 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS ‘‘COLDNESS.’ 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the world. 


DEALEKS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cabie Transfers to all Parts of the World, 








BIRD S, COLER, LEONARD H. HOLE, 


Member N. Y.Stock Exchange, 


W. N. COLER & CO., 
BANKERS 


Members N. Y, Stock Exchange 


Geo. P, Butler 8¢ Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CQ. 
Bankers 
5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & COQ,, 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago, San Francisco 


E. D. SHEPARD & O0,, 
BANKERS, 


Bonds for Investment 
List on Application 
31 Nassau St., New York 
Philadelphia 





Boston 


SHOEMAKER & BATES 


F Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 











MESSRS, KONIG BROTHERS. Bankers 
LONDON, 





59 ‘CEDAR ST., NEW YORK. 
INVESTMENTS. 


INVESTMENT SECURITLES, 
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¥ oreion. 


| Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W,. 
BEHRENSTRASSE 9 TO 13. 





OAPITAL............. sxaittiea sos00847,619,000 
M. 200,000,000, 
RESERVE.................. seseeeee 823,118,000 
M. 97,099,000, 


DIVIDEFDS PAID DURING LAST TEN YEARS: 
10, 10, 10}, 11, 11, 11, 11, 11, 18, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANE FORT-on-M,, 
BAMBURG, LEIPS8SIC, MUNICH, 
NUKEMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e Yard, LomBarD ST. 
LONDON €E. C, 


BANCO ) ALEMAN NAN TRANSATLANTICO 





Ueber he Bank.) 
Subscribed Capital..............+- $4,761,000 
M. 20,000.000 
Paid Up Capital............. ... ss. $4,190,000. 
M, 17,600,000 
Reserwe-Fund........--.-.....seseeeees $595,000 
M. 2,500,000 
HEAWvD OFFICE: 
BERLIN. 
Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba | 
Bouivia: La Paz, Oruro. 


Ursono, Sanuaco Ge Chill, Valdivia, Valparaiso. 
Perc: |.ama. 
Upnvevar: Montevideo. 
MEXKL. dMNeA.CO Lily. 
SPain: Barceiona. 
Bits seni jor collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and tetiere 
O/ credu weued, 


London Agents, 
DEUTSCHE BANK (KEKLIN) LONDUN AGENCY, 


4 GEORGE YARD, LOMBARD ST., LONDON, E.C. | 





Direction der 
Discontc-Gesellschaft, 


ESTABLISHED 1861. 





BREMEN, 


BERLIN, W 
STINTBRUCKEE 1 


43-44 BEHREN STRASSE. 


FRANK ORT-on-M, LONDON, EC, 
ROSSMAKET 18, 53 CORN HILL, 


Telegraphic Address. DIsCONTOGE, BERLIN. 
DISCONTOGE, FRANK FURTMAIN, 
SCHWOLDE, BREMEN, 

” = soonnrto LONDON, 


$40,476,200 


a ~ 


CAPITAL, fully paid, - 
M, 170,000,000, 
RESERVE, - - - 
M. 57,590,611, 


Weth the uniimiled personal nat MabGity of 
the folowing partner: 


$18,712,526 


A. SCHOELLER, J. comin 
M, SCHINCK EL, | E. Rvses.i, 
A, SALOMONSORN, ¥. UnBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GA POCA Boo ececcececcccceccoeseel M 10,000,000 00 
liead Oftice; HAMBLUKU, 
Branches: KRi0 DE JANEI"’, SAO PAULO, SANTOS 
PORTO ALEGRE 





The Union Discuunt Co. 
of London. Limited. 


3” CORNHILL. 
Telegraphic Address, Udisco. London. 
Capital Subecribed.................87,500,000 
Pald Up......cccccccccccccccccccccseseee 39740,000 


85— £1 STERLING. 


NOTICE I8 BHREBY GIVEN that the RATES 
OF iNTEREST allowed for money on deposit are 
as follows 


At Call, 24% Per Cent, 

At 8 to 7 Days’ Notice, 2% Per Cent, 
The Company ag approved bank and mer 

cantile receives money on deposit 

at rates sdvertieed " from time to time, and grants 

loans om approved negotiable securities. 
CHEHRISTUPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers oft First-Class Investment 
Securities tor the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERICAN KAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECUKITI&S, 


PARIS, 
26, rue Lafiitte, 


NEW YuRK, 
25 Mroad Street, 








CuHiLI: Antotavasta, Concepcion, (Chili) Iquique, | 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - - - - Fr. 14,280,000 





The National Discount 
Company, Limited. 


35 CORBHILL, «= - LONDON, E. C. 
Cabie Address—Natdis, London, 


Subscribed Capital. 
Paid-Up Capital oe 
Reserve Fund..........cccccescssee 

($5—£1 STERLING.) 

NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows 
At Call, 244 Per Cent Per Annum, 

At 8 to 7 or 14 Days’ Notice, 24% P. C, 

Approved bank and mercantile bills discounted, 
Money received on deposit at rates advertised from 
time to time, and = xed periods upon terms to ve 
ey! agreed apo! 

ans gtTanted on » approved negotiable securities. 
PHILIP HAROLD WADE, Manager. | 






BANK OF MONTREAL 


{ESTABLISHED 1217.) 
CAPITAL paid in - + « + $14,400,000,00 
REST . oP SS. 2. a a & 10,000,000,00 
UNDIVIDED PROFITS . - 922,418.00 





Head Office Montreal. 
Rr. Paws home STRATHCOXNA AND MOUNT Rovar 
wecce cocsesesceoces Honorary Presiient 
me. pd meteor 9 RUMMOND K.U.M.G. President 
K, 8. CLousTON.. Vice-Prest. and Generai Manager 





NEW YORA OFFICE: 
No. 31 PINE STREET. 


R. Y. HERDEN, 
A. D. BRAITHWAITE, {Acrnta 








Bay and sell Sterling ana Continental Exchange 
and Cabie lransters; srant Commerciai and ‘Tray; 
eiers’ Credits available in any part of the world- 
issue drafts on abu make coilections 1n Chicago and 
throughout the Dominion ot Canada. 


London Office, No, 46 & 47 Tareadueedle St, 
F. W. Tay. on, Manaver. 








Eorveicen. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedte Street, London, England, 


With Branches un all the Principai Cities and Towns 
oi Engiand. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPATAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 
NEW YOK, : 


Adoiph Boissevain & Co,, 
AMSTERDAM, tlOLLAND, 


TRANSAC1 A GENEKAL BANKING 
AND SIOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


as ) ay joa 307 Monadnock Block, 
Tonken. E.C Chicago 


FORcIGN FUNDS 
For Investment in the United States, 














VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Eurone. 


Tel Addr. Voco..Lieber and W. U. Codes, 








Hong Kong & Shanghai 
| BANKING CORPORATION, 


| 
Paid up Capita! (Hong Kone Currency) #1, 00,000 
19,500,000 


| Reserve Funds = aes ae 
Reserve Liavility of Proprietary . ....... 10,000 000 


GRANT DRAFTS, [S8CE LETTEKS OF CREDIT. NEGOTE 
ATE OK CULLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. sTRAITS SETTLEMENTS, INDIA, ET. 


WADE GARD’ NER, Agent, 50 Wall St, 


INTERNATIONAL BANKING 


No. 60 Wail Street 
COR PURATION, *° New York." 
CAPITAL & SURPLUS, $6,500,000 
Boy uaa sel steruine ana Vontwen‘a, Gc Lange and 


Transfers Negotiate Lraw of tecel7e 
40D Sts route » ibe 








Ue 
BANK FUR CHILE UND | Jordaan Cohen & Wennink,! — ® Setisetign tle op rome i 


BANKERS, 


PARIS. 


DEUTSCHLAND, 

CAPITBA Le... .cccccsecescecsersoes uM 10,000,000 00 
(AMBLER. with branches in CHII.1 (4anco ae 
Cniie & Alemaria) Vaipuraivo, antago, | oncep- | 
cien, Tern uco, Antotagasta; and in BOLIVIA 


(Banco de Chile & Alemania, seccion Boliviana), 
Lapuz ana Vruro. 


The above named banks, founded and represented 


in Europe py the 
Direction der Disconto-tierelischa 


BEKLIN BREMEN, FRANKFORT O/M AND Loupon Collections, wate lan 


s.r deutsche Bann te Hawburg 


HAMUU KS. Oller (heir services for every description 


of regular banking trausactions, 





H. SCHERER & CO., 


BANKERS, 


wend "ec Brities. 


MEXICO. 


xcaavgeand Lovest- 


Branchesat LONDON BOMBAY CALCUTTA. SING A+ 
PUKE, CANTON, HONG KONG, MANILA SHANG HAL 
| KoBE YOKOHAMA. SAN FRANCISCO, CITY OF 


MEXICO WASHINGTON, D.C. VANAMA. 








KNAUTH, NACHOD & KUHNE 
| BANKERS 
Members of the New York Stock Exchange. 
LEIFZiG GERMANY. NEW YORK. 


AHVYMADSKRING Ll 1d WiLLiaa O45 
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ee: Canadian Banks. 





Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OF FICK, TORONTO, 
PAID-UP CAPITAL 310,000,006 
BRESERVE.......... 22-0 -seeeee eeeeee 4,500,000 

NEW YORK OFFICE: 


Hee, } 16 AND 18 EXCHANGE PLACE, 
Wm. Gray and HB ' b, WALKER, Agents 


LONDON OFFICE;—60 LOMBARD STREET, & C 
Bankers in Great Britains 

THRE BANK OF ENGLAND, 

THE BANE OF SCOTLAND, 

Liovps BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 

Correspondents: 

Belgium—Banque DAnvers, France—Credit 
L onnais Germany—Deutsche Bank. “si olland 
isconto Maatschappij. India, China, Japan 
and Philippine Islande—The Chartered Bank 
i India, Australia aod China Australia and 


eeeessoesees 


ew Zealand— Union Bank of Australia, Limited. 

euth Atricu—Buank of A frie. Limited; Standard 
Bank of South Africa, Limited 

Buy ana Sel: Sterling and Continental Ex- 
ehange and Cable Transtera, Commercial 
and Travelers’ Credits. Collections made at 
all peints. Banking and Exchange business 
of every description transacted with Canada, 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, , . . #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 


HEAD OFFICE: 
6 Gracechurch Street, London, E. C, 
New -— J, yy o2 Wall Street. 
Ww 
H. CHARL, jAgenta. 
w. 7 eelo 
Buy and sell be | Exchange and Cabie Transfers, 
it Commercial Credits, make Vollections and issue 
atte on sil ~—A of the ‘United tater and Canada 


Merchants’ Bank of Canada. 


ai OFFIVE: MONTREAL. 
APIT .-. $6,000,000 
est ane Undivided Profits..... 3.674,596 
NHW YOKK OF F10L: 63 and 65 Wall 8t. 


W. M. Ramsay, Agent. 
114 branches ip the yoovmess of . Ontario. 
Manitoba, “askatehewan, Aiberta and Britian Co- Co- 
humbia. "Good facilities for ane _ ty 
Canada. Buy and seli ~ter ce and Gable Cable 
fers. issue Com: Travelers’ Credits, 
avaliabie in any Eyl 
London Ageots—Koyal Bank of Scotland, 
123 Bishovsaate Street, E. C. 


Foreign 
National Bank of Cuba 


we io "Sags > a ai “Cai rien = 

anzan a rande, iba an- 

tanamo, Santa Clara Pinar del Rio, Cama- 
guey. Galiano Street. Havana ‘Cuba. 


GENERAL BALANCE ry DECEMBER 30, 1905 
Cash— 


























) ea $3,176,753 76 
Banks and Bankers....... 1.049: 142 28 $4,225,896 04 
Bonds and st.cks Owned— 
Government Bonds....... $1,117, br 4 
City of Havana Le 1/151; 
r Bonds and stocks.. v4, on Pe 2,363,815 85 
ns, Discounts, ‘Time Bills, Ete_..... 9:380,614 55 
Furniture and F ixtures iain dhandeinideonanlaisle 67.245 95 
4, 148,498 89 
Sundry Accounts............-:-...-. 92,410 76 
Calls ot Dont (Unpaid Subs. toCap. Stk). 539.400 00 
$16,817,882 04 


pee 
Gapital euasceasenséaseos $5, 


300000 00 
283" 402 26 $5,553 402 2 
BOND cacccccccccces qracccscecece 11,264,329 is 
Unclaimed Dividends. "150 00 





$16,817,882 04 
Semi-Annual Dividend 


heet 


aDeduct $174,584 57 4% 
Payable January Ist, 1906 
We hereby certify that the forego:ng 
=_— with the books and accounts of the Bancu 
acional de Cuba (National Bank of Cuba) at Havana, 
Cuba, the acconnts of the Branches having been verified, 
and is a correct showing of its tinancial condition at the 
close of business December 30. 1905. 
(Signed) HASKINS’ & SELLS, 
Certified Public Accountants, New York and London 


Balance S 








A Reliable Western Connection is a 
Valuable Thing 
Safe Investments in the rapidiy growing 
Pacific Northwest 
Spokane & Eastern Trust Co. 
Spokane, Wash. 
Established as an Incorporated institution 15 Years 
Capital and Surplus, $226,800 





Depesits, - = = 3,372,000 
General Banking. Collections. Local Securities 
H. AMY & CO., 
BANKERS, 


44 and 46 Wall St., New York. 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


ee 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


ee 


INVESTMENT SECURITIES. 


* 








GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 


& 





3, D. LORING. HomER LORING 
C, SIDNEY SHEPARD, SPECLAL. 


$.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, Boston. 


———- 


INVESTMENT BONDS. 





33 WALL STREET 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
13 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREST 





H. W. POOR & CO. 


INVESTMFNT 
SECURITIES 


BOSTON 
33 Conecress ST 


NEW YORK 





Tucker, Anthony & Co.,, 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Boston and New York Steck 
Exchanges. 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York, 
INVESTMENT SECURITIES, 





BONDS. 
27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Mellon National Bank 


OF PITTSBURGLL 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Bullding, 40 Wail Street, 


PHILADELPHIA, NEW YORK, 
INVESTMENT SECURITIES, 





Capita, . . . $4,000,000, 
PROMPT COLLECTIONS, 





INVESTMENT SECURITIES. 
Letters of Credit, 


Bills ot Exoxange, 


OUT-OF-TOWN ACCOUNTS INVITED, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 





Pittsburgh, Penn, 


33 Wall Street New York. 
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Bankers and Brokers outside Rew York. 






































STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ,, CHICAGO, 
MEMBERS: 
NEW YORK STOOK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 
PRIVATK WIRES. 


A.O. Slaughter Jr: & Co., 


STOCK BROKER: 
Successors to A. O, SLAUGHT: & CO. 
139 MONROE STREET, 


CHICAGO, Sigh Bxchen 





New Yor | 
ur: tock tex 
Members: guanee: 
ow York 
i York ace 
St. Louis Merchants Sort 





| 

We have at all times larce 
amounts of Hieh Grade Muni- 
clpal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. | 


W. B. McKeand & Co., 
The Rookerv Chicavo. 


| 


} 
La Porte, Ind., Gas Light Co. 1st 5s. 
Due 1925. 
Net earnings 3 times interest. 50-year franchise. 
Population, 18,000, 
PRICE ON APPLICATION, | 


JOHN F. GRAHAM & co. 
234 La Salle St., Chicago 


A. G. Becker & Co., | 


(INCORPORATED.) 
COMMERCIAL PAPER, | 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 











R. H. GOODELL & CO., 
ist Nat.Bk.Bidg. Note Brokers. Chicago. 
Commercial Paper. 

Collateral Loans. Corporation Loans. 

SPBCIALISTS IN NEGOTIATING LOANS, - - 


GINCINNATI, O. 


MUNICIPAL, COUNTY AND 








LIST MAILED ON REQUEST. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, 


rt Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI! BONDS AND STOCKS, 
$28, 330 & 332 Walnut &t., Cincinnati, 0, 








OHIO, 








| W. G. ALLEN & SON, 


Mambers of Cincinnat! Stock Exchange. 
| Ist National Bank Bldg., - - Cincinnati, ” 
DEALERS IN 
STOCKS AND BONDS OF THIS VICINITY. 


CORPORATION BONDS. 











< 936. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


COLUMBUS 


‘WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellancous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 


TOLEDO & WESTERN RAILWAY 
Ss First Mert. Underlying Bonds 
AT PRICES TO NE! ABOUT 6% 
Write jor Jor Prospectus 


‘The H. R. Ashbrook Co., 


Brekers and Dealers, 


TOLEDO, - - =* OHIO. 
CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 


Barney ¢ & fg Ge i. - Mt 
ol 


OHIO. 





























Citizens Building, CLEVELAND, O. 








DETROIT, MICH. 
















LOS ANGELES. 





Adams-Phillips Co. 
CALIFORNIA “°ScSkeorstion BONDS 


{11-113 West Fourth St., 
LOS ANGELES, CAL. 








NEW JERSEY. 
EDWIN R. CASE, 


DEALER IF 
NEW JERSEY SECURITIES, 





W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 


. Bonds | | 


CHICAGO. | CINCINNATI. ST. LOUIS. 
Bartlett, Frazier ‘WEIL, ROTH & CO./A. G. EDWARDS & 
& Carrington,| jjvEsTMENT BANKERS, SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louis Steck Exchange 


Members: 
Chicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 





FRANCIS, BRO.&CO, 


214 N. 4th Street, 
ST. LOUIS. 


| Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO,, 


Bond and Stock Brokers, 


300 NORTH FOURTH ST,, 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


New York Stock Exchange, 
hange. 


Members § $°"Louls Stosk Exe 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
ST. LoU/S. 
PRIVATE WIRES. 
New York Stock Exchange 


h 








GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan, 


BONDS. 












15 EXCHANGE PLAUE, 
Telephone 751. JERSEY CITY 


Specialists in High-Grade Gas Securities, 





"ist. Louis Stock Exchange. 
KANSAS CITY, MO. __ 
Thornton, McCrum & Co, 


Kansas City. Mo. 


K.0. Ry. & Light Securities 


Bank Stoc 
—— {eal & Mo. Municipal Bonds 





























Jone 30 1906] 








THE CHRONICLE. 











cc 


Bankers and Brokers outside Dew York. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Breadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST.. BOSTON, 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New Yerk Office, 20 Bread St. 





MEADOWS, WILLIAMS & (0. 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


JOHN T. STEELE, 
821 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


MUNICIPAL AND OORPORATION 
BONDS. 


GEORGE R. TELLER, 
BUFFALO, N. Y. 
Investment Securities 
Local Stocks, — BONDS. 














ROCHESTER, N.Y. 


BONBRIGHT & HIBBARD 
100 Pewers Building, 
echoster Steck Exchange. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO.,, 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN \ 


Municipal and Street Railwav 


Securities—A SPECIALTY 
183 E. Market St., INDIANAP L158. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 





Members: Si 























DENVER. 


William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation. 
No. 1, Equitable Building, Denver, Colo 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 








PROVIDENCE. 





Weeden & Company, 


BANKEBS, 


INVESTMENT SECURITIES. 








HARTFORD 


H. K. TAYLOR & CO., 
Chatford Co’s. Ist 6s, Oct., 1911. 
(LUNA PARK, HARTFORD) Stock bons (10 wae 
PRICE: PAR & INT. 





HALSEY & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 


INVESTMENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINIOK, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 

Members Loutsville Stock Exchang> . 
New York Correspondent E. F. HUTTON & OO. 





<== 2 
= 








RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKEBS, 
RICHMOND, VA. 


High-Grade Southern Securities. 
Correspondence Solicited, 











SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 

WILMINGTON, N., C., 
AND 
WASHINGTON, D. ©. 
408 Colorado Building. 








Mottu, De Witt & Co., 


BANKERS AND BROKERS, 


ee VA. 


W YORK COTTON EXCHANGE 
NEW YORK PRODUCE eCBANGE 


uaapens { Xi 
ORFOLK COTLON EXCHAN 


Private Wires with 


LADENBURG, THAL MANN & CO., 
E. & C. RANDOLPH 


OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 


}New York. 








Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 











oe AUGUSTA. nia 
John W. Dickey, 
BROKER, 


AUGUSTA, GA. 


Davenport & Co., 


BANKERS AND BROKEBRBS, 
RICHMOND. VIRCINIA, 
EsT A BLISHED = 
and information fur 
nished about Southern State. Mautoipal and Rail 


road Investment Securities. 
Reference—Bank of New York. N. B. A. 








C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Macbenge. Fev New y fom 
Cotton Exchange, Chicago B 


State and Municipal Bondsa Specialty, 
Private wires to principal trade centres. 


= 








NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers, 
Deaiers in 
LOCAL AND SOUTHERN 
STOCKS, BONDS AND LOANS, 
COMMERCIAL PAPER. 








GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 











Securities, 
NASHVILLE, - - TENN 
MEMPHIS 





B. J. CAMPBELL & CO. 


INVESTMENT BANKERS, 
Stocks, Bonds and Real Estate, 





SOUTHERN SECURITIES. 








MINNEAPOLIS. 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








LOUISVILLE, KY., 
BANKERS AND BROKERS, 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municival and Corporation. 





a 











ATLANTA 





INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity. 


DARWIN C. JONES, 


ATLANTA, GA, 


A. Strassburger, 


STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 








Correspondents, EX. NORTON & CO., N. ¥. 


SECURITIES, NEGOTIATIONS, 


MONTGOMERY, ALA, 
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PHILADELPHIA. PITTSBURGH. 
E. W. CLARK & CO., Kstaplisneo 1800. 
eannees. Henry Sproul & Co., 


PHILADELPHIA 
321 Chestnut Street. 
Members Phila. ano New Yors stock Exchanges | 
Interest Aliowed on Deposits. } 


New York Correspondents: | CLARE, DopGE & Co. 


J.W. SPARKS & CO., 


BANKERS. 
Corner Chestnut and Third Sts., PITTSBURGH. PA. 
PHILADELPHIA STOCK EXCHANGE Established 1871. 
members {NEW YORK STOCK EXCHANGE 


| 
CHICAGO BOARD OF TRADE | Whitney. Stephenson & Co., 


Investment Securities STOCK BROKERS. 


Private Wires, N.Y., Pittsburgh, Chicago | FRICK BUILDING, 
Oldest Pittsburgh Mempers N Y Stock Exchange 


- | ROBERT C. HALL, 
Battles, Heye & Harrison | MEMBER PITTSBURGH STOCK KXCHANGE. 
| We make a specialty of all the Securities of 
| the great Pittaburgh District. 

| 240 Fourth Avenue, 
PITTSBURGH, PA. 


PITTSBURGH, PA, 


NEW Yor« OFFICE: 
74 Broadwav. 
MEMBbKS: 
NEW YORK, PHILAVELPHIA. CHICAGO AND 
PITTSBURGH 8TUCK EXCHANGES AND 
CHICAGO BOARD OF TKADE, 





VPavr 

















BANKERS AND BROKERS 


{+ DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 





FOR INVESTMENT PURPOSES 
131 South 5th Street 52 Broadway ; 
PHILADELPHIA NEW YORE pre nagy raphe 


H. P. TAYLOR & COMPANY 
248 Fourtn Avenue, Pittsburgh, 
Wk Wisc BUY 
Securities of the 
PITTSBt ReH bDISt RICT 


W. J. BLACK & CO., 


Members Pittsburgh Stuck xchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. PITTSBURCH. 





Westling, Jones & Emmett, 


Land Title Buildine, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 





PENNSYLVANIA TAX-FREE ISSUES 











TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 


WURTS & CO., 


BANKERS & BROKERS 
125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 











| 
| 
W. @. Hoppe H. 3. HOPPER, | 

Members of Philade!phia Stock Exchange. } 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our specia! attention. Infor- 
mation cheerfully furnished regarding present 
holdi or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - - Philadelphia, Pa, 


Members of the 
Phi'adelphia Stock Exchange. 


INVESTMENT SECURITIES, 








TORONTO 


John MacKay & Co. 


BOND and DEBENTURE BROKERS 


Toronto, Causda 
CABLE ADDRESS, “CAPITAL” 

















Bat lhiMore 














Wilham Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 
Audenried & Bowker, Wilson, Colston & Co., 
Drexel Building, Phila. Members of Baltimore Stock Exchange, 
BANKERS, 
WATER WORES BONDS 216 E. Baltimore Street, Baltimore. 
Investment and Miscelianeous Securities a 
Guaranteed Principal and Interest by speciality, and whole issues handied. Exceptional 
P facilities for dealing im ali classes of Southern 
American Water Works & Guarantee Company. Bonds. Loans on Collateral Securities negotiated. 
B - Robert A. Fisher & Co., 
enj. C. Warnick & Co., BANKERS AND BROKERS 
BANKERS & BROKERS, 227 E. German Street, Haitimore 
141 South 4th Street, Philadelphia, Pa MEMBERS BALT. STOCK EXCHANGE 
Dealers in - - — —— EE 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
our Cvreviar 


Neen’ far 





' THe AMERICAN Mra. Co. 


PROVIDENCE > 
Tee MANILA SISAL AND JUTE 
Ramen tt Soak. CORDACE. 


25 Exchange Street Providence, R. l. 65 Wall Street New York 
, . 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,400,000 
OFPICKEKS. 

FRED VocEL Jn., Pres. F.J. KIPP, Casbier. 
We. BiGgLow V-Pres. HENRY KLOMK, Ast.Cash, 


© RED. T. GOLL, V.-Vres. T E. CAMP. Ass’t Casnier 
UsCAB K ASTEN, Ast, ¢ asb. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED LN 1850, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business, 
COT, ROTIONS GIVEN SPEC AL ATTENTION, 


Financial, 




















HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry.,Gas & Elee Light 


SECURITIES. 





GOODMAN & CO. 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 











Accountants 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 
Stephea Girare Bulldtng. 
PHt*LADE!.PHIA,. 


Wall Street Kxchange Building, 
NEW VoRK 








THOMAS 8B. DEAN, 


Successor to ARCHER & DEAN 
CERTIFIED PUBLIU ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Vall st., - NEW YORK. 
Telephone 4155 Broad. 


1,00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & CO.,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
184% LaSalle Street. Chicage. 

















Engineers, 


H. M. Byllesby 8 Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 





Transact a general banking business. Bonds, 
Stocks and Local Securities, Pr vate wires to 
New York, Boston and Philade! phia. 


American Trust Building., CHICAGO 















LIMI 
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Rew York Stock Exchange Houses. 





T. A. MC¢Intyre & Co., 


71 BROADWAY 





MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange, 
New Orleans Cotton Exchange, 
i Cotton Association, 
fork Coffee Exchange 
New York Produce Exchange, 
Chicago Board of Trade. 





Direct wire connection Boston, 
Chicago, and, New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18: Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


NASSAU STREET CORNER WALL. 
Telephones 4255.4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 
P. 


. Goodhart & Co., 
s1 BROADWAY, - NEW YORK 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BRUKERS 


18 Wall Street 217 La Salle St, 
NEW YO°K CHICAGO 


New York Stook Exchange 
Membe : | Cateaso Stock Exchange 
(Chicago Board of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg.. NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a Generai Banking and Stock 
Excnange Business, 

AOOOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fitth Ave. 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Ex. NORTON, Mem. N.Y.Stock Ex. Go, F. NORTON 

















Cc. |. 


Nos, 84-86 WALL ST., 


HUDSON & CO., 


NEW YORK, 


Telephone 3070 Jebn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities. 








Robert,.H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 0C0,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


CHARLES Lo BALL. 8 E. WHICHER. 
GEORGE A. HELME, Special” Partner. 


BALL & WHICHER 
MEMBERS N. Y. STOCK EXCHANGE 
111 Broadway, - New York 
Tel. 6335 Rector 
Uotews Ome ent Greasy 
Philadelphia Office, 209-210 Pennsylvania Bldg. 








WM. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 

BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8ST., FEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 











BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 








Financial 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 





INVESTMENT SECURITIES. 


Office No. 





Members of New York and Chicago Stock Exchanges 


W. H. Goadby & Co.,| J. 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Bachange 
Business. We mane oo specialty of 


Investment Securities. 


BRANCH cae Ba NIGHT & OAY BANK, 
527 FIFTH AVENUE 


ae... Office: Audrain Building. 
Bonds and gecuritics. 
CHARLES FEARON & 00., 


Bankers, 
883 Chestnut St., Philadelphia, 


hiledainhi Stock wn. » 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest on deposits guises to cient ee, 
| ~ | _rceeaia m commission and bonds, and 


RAILROAD BONDS. 
GUARANTEED STOCKS, 








Members: $ 








JAS. LORIMER GRAHAM HENRY F, TAYLOR 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8S. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE 





Heney G.CAMPBELL, - EDWIN P. CAMPBELL, 
JaMESG. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on OCom- 

mission. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREET, 
NEW YORK. BUSTON. 


Members of New York and Boston Stock Exchanges 
wire between aan Re qwoctens. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . New York. 
TELEPHONE No. 3907 Co: 


RTLANDT. 
JA8. 5 OLIPHANT, ALFRED L. NORRIS 
embers New York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 


oO. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES.,. 


S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 

MEMBERS N.Y.STOCK EXCHANGE, - 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 5400 Rector. 


BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, Sew York City. 
Members New York Stock Exchange, 


STOCKS, = DS and IN VESTHESEN, 




















66 WILLIAM sTREET 
Corner Pine Street. 





RDERS EXECUT 
FOR INVEST MENT OR ON MARGIN. 
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Iowa, Minnesota & Northwestern 34s, 
Sioux City & Pacific 3\%s, 
Peoria & Northwest 34s, 
Princeton & Northern 34s, 
Boyer Valley 34s, 
Minnesota & Iowa 314s 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 





F, J. LISMAN & COMPANY, 


Land Title & Trust Co. Bldg., 








MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
30 Broad Street, 169 East Jackson Boulevard 
« HICAG»H, 
NEW YORK, 404 Connecticut Mutual Bidg., 
HARTFORD, 
Mexican Central LIBBEY &STRUTHERS 
6% Notes due Jan. 1, 1907. 30 Broad Street 
New York 


414% Bonds due Feb. 1, 1907. 
Prior Lien 5s. 
Equipment 5s. 





A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St. 





WE ARE PREPARED TO BUY OR SELL: 
C. B. & Q. Illinois 4s, 1949. 
Pennsylvania Co. Notes, 1907. 
At. Coast Line, L. & N. Col. 4s, 1952. 
WE WANT: 
Burl. Ced. Rap. & No. Con. 5s, 1934. 
Pennsylvania Co. 3s, 1942. 
Montana Central 6s, 1937. 


COFFIN & COMPANY, 


BONDS 
35 Pine Street, New York. 
Tel. 6100-1-2-3-1-5 John. 





WE OFFER 


Wheeling & Lake Erie Cons. 4s. 

Sham. Sunb. & Lewisb. 2d 6s. 

B. & O., Pitts. Junc. & Mid. Div. 3s. 
Florida Cent. & Peninsula Cons. 5s. 
Denver City Tramway 5s, 1919. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘ei. 2700-2701 Broad 





Jersey City Hoboken & Paterson Street 
Railway 4s, 1949 
Orange & Passaic Valley Railroad 
Company 5s, 1938 


W. A. WILLIAMSON, 


Telephone 6160 John. 55 William St 





American Dock & Imp. 5s. 
Toledo & Ohio Central 1st 5s. 
Cent: al of Georgia Cons. 5s. 
Central Branch Mo. Pac. 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix 5s. 
Westinghouse Convertible 5s. 
Walker Company 6s, 


$1,000,000 
Cleveland Cincinnati Chicago & St 
Louis Ry. Co. . 
General Mortgage 47 Gold Bonds 
Due June Ist, 1993. 


Having placed the larger part of this issue, 
we offer the balance at 102 and accrued inter- 
est, subject to previous sale or change in price. 

Further particulars will be sent on applica- 





on. 
Legal investment for savings banks and trus- 
tees in New York State 


Rhoades & Company, 


7 Wall St., Corner New St., 
NEW YORK. 





INVESTMENT BONDS 
Write for our June circular 





Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEW YORK, BOSTON, 
421 Chestnut St 27 Pine St. 50 Oongress Bt. 











BaKER, AYLING & COMPANY, 


$0 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON APPLICATION. 


} BONDS. 


High Grade 
Investment Securitics. 





List on Request. 


G. W. Walker & Cow. 


BANKERS 


25 Broad Si., 
New York 


Telephone 
3945 Broad 


NEWBORG & CO., 
44 & 46 BROADWAY, N.Y, 
45 NEW STREET. 
MEMBERS NeW YORK STOOK EXCHANGE. 





Manhattan Consolidated 4s, 1990. 
Missouri Kansas & Texas 448, 1936, 
New York City 4+, 1955. 

Colo, Fuel & fron Debent, 5s, 1911, 
Colo, Coal & Iron Develop. 5s, 1909. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


32az 
Telephones } asst Broad. Cable Address: 


NEWROSE.” 





WE OFFER 
INLAND EMPIRE RAILWAY 0O., 
Spokane, Wash., 
Preferred Certificates with Capital Stock. 
Special Circular on request. 
Commercial Cable Co. Bonds Bought and Sold. 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York. Montreal, Canada, 
Telephone No, 5430-1-2 Broaa. 





Colorado Land & Improvement Ctfs. 
Lewiston Brunswick & Bath 5s, stock 
El. Ry. L. & P,Sedalia Mo. , Bond rects 
American Axe & Tool Stock «:u' Bd 
Ohio & Lit. Kanawha Pfd. & Common 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State street - Koston, 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 








Youngst’n-Sharon Ry.& L. 1st 5s, 1931 
New Jersey Steamboat Ist 5s, 1921. 
Fonda Johnstown & Gl. 444s, 1952. 
Walker Co. Ist 6s, 1916. 
FREDERIC H. HATCH, 


Dealer in Untisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 
R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NBW YORK, 





DEALEBS IN 

INVESTMENT and MISCELLANEOUS 
SECURIT(ES. 

Southern Securities a Specialty. 


Missouri Pacific 3d 7s, 1906. 
Missouri Pacific Cons. 6s, 1920. 

Gila Valley Globe & North. 5s, 1924. 
Fonda Johns & Glov. 444s, 1952. 
Detroit Tol. & Iron. 5% notes, 1908. 


M. WOLFF, 











St.,N Y. 


Add ,“MOWOLF” 27 William 
o- Phones: 6557-6558-6559Broad. 
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INVESTMENT BONDS 


YIELDING FROM 


4% 


LIST UPON 


to 5% 


APPLICATION 


PFAELZER & Co. 








GEORGE ©. WHITE Jr., 


20 BROAD 8T,, NEW YOKK. 





Wash. Ohio & West. Ist 4s. 
New Mex. Ry. & Coal Ist 5s. 
Col. Sp. & Crip. Ck. Dis. 1st{5s. | 
New York & Jersey 1st 5s. 

El Paso & Rock Island Ist 5s. 
Louisv. Hend. & St. Lou. stock. 
Tunnel RR. of St. Louis stock. 














BANKERS 
poston 25 BROAD STREET, NEW YORK PHILADELPHIA 
A. 0. BROWN & CO. 
30 BROAD STREET. WE OFER 
MEMBERS OF THE $50,000 


N. W. Stock, and Cotton Exchanges, 
and Chicago Boara of Trade, 
DEAL its 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principai cities. Tel. 6556 Broad 


BRANCH OFFICES: 
W aidorf-Aasteria, N.Y. 


Flatiron Building, N. ¥. 
St. t.ouls, Mo. 
Buffale, N. Y. Scranton, Pa. 


Cinc'nnati, Uv 
Williamsport, Pa. 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK. 


Chic. Mil. & St. Paul Term. L. 5s, 
Oregon Short Line Ref. 4s, 
Broadway Realty Co. 5s, 

South Car. & Georgia 5s, 

Helena Lt. & Ry. Ist 5s, 

So. Ry.-Aiken Branch 5s, 

Virginia Midland 5s, Series E 


Lrie, Pa. 
Wtikes-Barre, Pa. 








Des Moines & F. Dodge Guar. 4s, 1935 
Chicago & Erie Ist 5s, 1982. 

San Ant.& Aran. P.1st Guar. 4s, 1943. 
Winona & St. Peter Ist 7s, 1916. 

St. Paul Minn. & Manitoba Issues. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 





YIELD 4.75%. 


SLOSS IRON & STEEL CO. 
FIRST MORTGAGE 6s 
@ & A.) Due 1920. 
Gompany earns EIGHT times fixed tmterest ‘charges. 
Paying 7% on Preferred Stock: 5% on Common Stock 
CIRCULAR UPON APPLICATION. 


PATERSON & HEPBURN, 
20% BROAD sT., New York City. 
” Biuntington Water Co. 5s, Af ye... 


City of Galveston 248, be 
Lewiston a poet Ry. bo 8 etock, 


Lanett Cotton M 
7a Mills. 
U.S. Bobbin & Shuttle ey is  — cc 
Cripple Creek Central R: kg 
American Caramel Co. Com. “& Pre 
Dealers in Uniisted Inactive Stocks a Bonds 


F. W. MASON & CO., 


53 State St., BOSTON, MASS. 


“ Agr 
wings Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 


2 WALL StREET NEW YORK 


Mexican Central 44s. 

St. Louis & San F. 434s, 1908. 
Detroit Toledo & Ironton gen. 4s. 
Georgia Midland 3s. 

Southern Railway Car Trusts. 

Chi. Burl. & Quincy, Ill. Div., 4s. 
Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 














THE SURBRUG COMPANY 
7% Preferred Stock. 
This well-known tobacco-manufacturing com- 


pany earned in 1905 over 8 times the amount 
required for preferred stock dividends, 


Price and Full Particulars on Application. 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 
CHICAGO. BALTIMORE 








SCOTT & STRINGFELLOW 
Bankers & Brokers 


RICHMOND, VA, 

nee Sees eS Sand 

We will upon application send our circulars on the 
following properties : 
54—American Car & Foundry Co. 
55—Comparison L. & N. and C. &N.W. 
56—Comparison Ches. &O.andN. & WJ 
57—Comp. B. &0.,C. & O.andN. & W. 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 


A. N. CHANDLER & CO., 
BANKERS. 
111 BROADWAY THE BOURSE, 


|A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
| porations carefully selected 
for conservative investment 
TO NET 434% to 614%. 


30 Pine Street, New York 





‘MEGARGEL & BROOKS, 


BANKERS, 





investment 
Securities 


SCRANTON 


PA. 





WANT 
Colorado Springs ¢ & Cripple Ck. 1st 5s. 
Norfolk Ry. & Bf ht 1st cons. 5s. 








NEW YORE, PHILADELPHIA, 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO) 
NET 3% TO 5K%%. List upon Application. 





mas L. Manson, Henry 8. Fullerton 
Harrie k K. Ay Fimotey Fe Ale F. Allen, 
Her 8. Carpenter, Mansen. 


THOMAS L. MANSON & CO., 


Members N. Y. and Boston Strek Exchan-es. 
Orders Executed in all Markets. 
Tele. 2500 Rector. 71 Broadway, N. ¥. 


Short-Time Secarities. 


Private wires to B« ston, Philadelphia, New Huven 
0) f 

aRA NCH ¢ OFFI BS 3' Blasco Ave., cor. of 126th 

St,, 88 Fulton 8t., 26 West 4s St. 











City of Jacksonville: *rla. , 5s, due 1936. 
City of Greensboro, N.C. "4s, due 1954. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALT(MORE, MD. 
sof Balti e Stock Exchange. 


ws. h 








Northw. Tel. Co. 4s, 1934. 
Milwaukee Gas Co. 4s, 1927. 
Young. Sha. Ry. & Lt. Co. 5s, 1931. 
Am. Dist. Tel. Co. of N. J. 4% stock. 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY. 











80 Pine Street, New York City Tel. 4040 Johu. 





BONDS 
AND ALL UNLISTED MARKETABLE WEBB & CO., 
SECURITIES. INVESTMENT SECURITIES. 
W.E.R.SMITH & CO., 74 BROADWAY, NEW YORK 
20 Broad Street - » New York, 
INVESTMENT SECURITIES 
E. C. Stanwoop & Co. 
BANKERS. 
96 MILK STREET 
BOSTON 
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The Phenix National Bank 


OF THE C'TY OF NEW YORK 


CONDENSED STATEMENT JUNE 18th, 1906. 


ASSETS. | — ABILITIES. 
Loans and Discounts ---.--- $5,059 ,039 92 | Capital Stock .......-.--. 100 ,000 00 
United States Bonds-----.- 1,200,000 00 | Surplus & Gadivided Profits "328: 407 17 
Other Stocks and Bonds--. Us Oe | SEE ncanccencacace 992,900 00 


9,571,275 46 
$11,892,582 63 


5,369,031 15 | Deposits 


Cash and Sight Exchange.. 5,369,031 15 | Deposits ..........-.--.-- 


$11, $11,892, 582 63 
FINIS E. MARSHALL 
President 
GBORS E M. COFFIN 
Vice-President 
BERT L. HASKINS 
Ass’t Cashier 








AUGUST BELMONT 


ALFRED M. BULL 
Vice-President hi 


Cashier 


' DIRECTORS. 
August Belmont, R. H. Higgins Jr., Irving A. Stearns, 
Bloomingdale, Henry W. Eaton, Frederick D. Underwood, 
~ Alfred M. Bull William Pierson Hamilton, Robert P. Perkins, 
D. Crawford Clark, Henry K. Pomroy, George Coffing Warner, 
George M. Coffi J.C. Van Blarcom, Finis E. Marshall. 


Elbert H. Gary, Hugh D. Marshall Jr., 








~ ORGANIZED 1859. 
NASSAU 
NATIONAL BANK. 


BROOKLYN, N. Y. 
STATEMENT AT CLOSE A ad BUSINESS JUNE 18 
19¢ 


HOUSTON & TEXAS CENTRAL 


Consolidated Mortgage Bonds 


Notice of Bonds Drawn for Payment 





RESOU vel ES 
ease ope Depousts seueacacecencccans $4, Sei. 1.778 20 The Houston & Texas Central Railroad Company, 
REET LT ‘ 
Stocks and Securities es Sea 769, 623 pepe in its possession cash proceeds from sales 
Due from Ban ,235/243 01 | of lands covered by Trust Indenture between Fred- 


erick P. Olcott, the Farmers’ Loan & Trust Com- 
pany of New York, and the Southern Pacific Com- 
pany, dated April 1, 1890, which are applicable to 
the purchase of the Houston & Texas Central Rail- 
road Company's Consolidated Mortgage Bonds, se- 





LIABILITIES. 


paptsal Stock Paid in 
= Dt .onbcdundnewundnegoe 





nal Bank seen ee. pas cured by such Indenture to an amount sufficient 
whe ws a ticndsnnibendeimicneeiniies 2 at the price limited in said Trust Indenture to purchase 
and retire 115 of such bonds, and it having been 

Total...-.--.---- OFFICE: a ee $8,747,899 05 found that such bonds cannot be purchased at or below 
RS. 110 per centum of the par value thereof and accrued 


THOMAS T. BARR, Pr interest thereon, there have been drawn by lot, under 
the provisions of such Trust Indenture, bonds secured 
thereby bearing the distinguishing numbers herein- 
= stated, to be paid for out of such proceeds of such 
d sales at the said rate of 110 per centum of the par 
one thereof, and accrued interest thereon. 
The distinguishing numbers of the bonds so drawn 
are as follows, viz.: 





G. FOSTER ‘SMITH, Assistant Cashier. 
JOHN W.SEAMAN, Assistant Cashier. 


FIRST NATIONAL BANK 


MORRISTOWN, N. J. . 














83 424 849 1163 1483 1885 2404 2733 3390 

in ae payell | 85 470 850 1221 1522 1908 2425 2885 3465 

eport of Condition June 18, 1906. 115 491 863 1230 1534 1911 2434 2968 3499 

onsen  ccamenhenaenaany 1.341.508 34| 127 538 868 1258 1579 1916 2447 2998 3598 

US and other bonds, securities, &e__.._*1'032'763 63 | 166 696 871 1280 1584 1953 2462 3043 3655 

Ne cannes hipcatianwcae 70,000 00/178 715 872 1281 1614 2036 2489 3048 3717 

and cash items... --..-----..----- __740.643 11 | 219 758 918 1322 1638 2048 2512 3058 3814 

| RAE nl RN ee $3,204,915 08 | 227 776 1010 1349 1656 2058 2530 3062 3817 

Capital stock paid nui ABILITIES pene 781 1031 1351 1672 2076 2602 3078 3844 

Dp paid in_------._........- ' 335 783 1108 1399 1845 2083 2633 3147 3882 

Diaviasd poeta. 2-22 

en ee een SUES. .....----- 303600 00 | 359 833 1112 1403 1848 2173 2703 3202 3903 
) ad Sh ER REP TAS 2,777,657 46| 362 842 1129 1444 1852 2237 2713 3352 
Fa ar $3,204,915 08 | 414 845 1135 1448 1861 2244 2718 3378 

ALBERT H. VERNAM, President. 118 Bonds 


RUDOLPH H. KISSEL, Ist Vice-Pres. 
GUY MINTON, 2d Vice-Pres. | 

JOSEPH VAN DOREN, Cashier. 
HENRY CORY, Assistant Cashier 


The bonds bearing such distinguishing numbers 
| will be paid for at the rate above mentioned, viz.: 
| 110 per centum and accrued interest upon presentation 
| thereof with all unmatured coupons attached thereto, 


Third N ti | Bank | at the office of the Houston & Texas Central Railroad 
a ona t Company, No. 120 Broadway, New York City. 


PHILADELPHIA, PA | The bonds so drawn will cease to bear interest from 
CONDENSED STATEMENT JUNE 18, 1906." | and after sixty days’ published notice of such drawing, 


RESOURCES | viz.: from and after the 25th day of August, 1906. 
tee = SOURCE 'S. __$4,160.308 56 | New York, June 26th, 1906. 
im 22 
331,612 26 | HousTON & TEXAS CENTRAL RAILROAD CO., 














37,967 70 | By R.S. LOVETT, President. 
LIABILITIES $6,168,135 03 | — o- yg oS caer 
Sunpine aud net prota _-~72227277777 <a Bs 93 MAX B. BORG. 
Circulation. ----_- a Miscellaneous Bonds and Curb Securities 
SE Sonecenwwentennncccenswonens 4,751,511 10 | A SPECIALTY. 
20 BROAD 8ST. SEW YORK, 


$6,168,135 03 | 
THOMAS J.BUDD, Cashier. 


2305 RECTOR 








ESTABLISHED 1828. 


Penn National Bank of Philadelphia, 


Condition June 18, 1906 
RESOURCES. 


Loans, Discounts & Investments. $4,761,251 38 


LIABILITIES. 
| a eae ae $500,000 00 
1,048,813 78 


5 eee apate 451,923 50 Surplus and Net Profits......-.- 
Cash.and,Reserve--_........-.-. RS7E SSF | Geetintion ............06-0000. 43,550 00 
EE hat oct annnaadcodsmnaio 5,592,729 97 


$7,185,093 75 $7,185,093 75 
S. S. SHARP, Presiden 


H. G. CLIFTON Cashier. H.C, BEITZEL, Assistant Cashier. 
The accounts of.corporations, firms and individuals invited. 





Winslow, Lanier & Co., 59 Cedar St., 
NEW YORK CITY. 


THE FOLLOWING COUPONS AND DIVIDENDS 
ARE PAYABLE AT OUR BANKING HOUSE ON 
AND AFTER 

JULY IST, 1906. 
Blackford County, Indiana, Court House 5s. 
Bedford, Indiana. 
Canal-Louisiana Bank & Trust Co. of New Orleans, La., 

Dividend. 

Cleveland & Pittsburgh RR. Co. Gen’! Mortgage 4s. 

Columbus City, Ind. 

Cleveland & Mahoning Valley Ry. Co. Consolidated 5g 

Dallas County, Iowa, Court House 4s. 

Grand Rapids & Indiana R’wy Co. Ist Mortgage. 

Hartford City, Ind., Schools 44s 

Indianapolis City, Ind. 

Jeky! Island Club. 

Johnson County, Ind. 

Louistana State. 

Marion, Indiana, School, City. 

Marion County, Ind. 

Northern Pacific Terminal Co. Ist 6s. 

ne A ~ La., Constitutional & Improvement 4% 
onds. 


Ntagara Palls Power Co. Ist Mortgage 58. 
Niagara Falls Water Works Co. 
Okonite Company, Limited, Debenture 6s. 


Pitts. Ft. Wayne & Chicago Ry. Co., Ist Mortgage 
7s, Series “*A.’ 

Pitts. ae We waape & Chicago Ry. Co., 2d Mortgage 
78, Ser “g 

Pitts. Special Stock 


Ft. Wayne & Chicago Ry. Co, 

dividend, 1%4% . 

Peru, Ind. 

Rensselaer, Ind ., School 6s. 

Traverse City RR. Co. Ist Mortgage 6s. 

JULY 3D, 1906. 

rie, Bs. Wayne & Chicago Ry. Co. Gtd. Stock Div., 

4- . 





WISCONSIN CENTRAL RAILWAY COMPANY. 
COUPON No. 4, due July Ist, 1906, from the 
First General Mortgage 4% Bonds of this Company, 
bi be paid after that fate. at the offices of Maitland, 
Coppell & Co., No. 52 William Street, New York 


“The York, ae 2ist, 1906. 
Wisconsin Central Railway Co , 
By WILLIAM L. BULL, Chairman. 





BUFFALO & SUSQUEHANNA RAR ROAD co. 
Stock Dividend 


vi 
e reguiar qu: parent, ote idend of ONE ‘AND ONE- 
Qu TARTER 4% CENT on the Common Stock 
has been declared ch. J a 2, 1906. 
LEHR, Treasurer. 
FISK & nop ‘Cedar St., N. ¥ 





ts. BC] 
ANACONDA COPPER MINING ee 
42 Broa aay. New 


Has this declared Dividend No. oa 

ONE DOLLAR THIRTY-SEVEN AND O ONELH iF 
CENTS ($1 $774) per —_, payable July 18th, 1906. 
Stock transfer books close at twelve o’clock noon 
wt Tie a. and reopen at ten o’clock a. m. July 


H. MELIN, Assistant Secretary. 
New York, Ras 26th, 1906. 


THE UNITED STATES FINISHING COMPANY, 

320 Broadway, New York ome 21, 1906. 

ferred Stock D Dividend N 28. 

The Board of Directors have oF the 
ereey, dividend of one and Lee rg 

1% %) bs the Preferred Stock of this ry f 

payable J 2, 1 to ‘Net nee of record e 

close of a ness Juné 20th 





F. S. JEROME, 
Treasurer 


Meetings. 
ALLIS-CHALMERS COMPANY 


Notice of thorize Meeting of July 16th 1906, 
as — meee tae the Board of Directors, 
June 2 

Notice +A , a 4 en that a special meeting of the 
stockholders of the Allis-Chalmers Company has been 
out called and will be held at the principal office of 

the Company at No. TR a ruse a RN Cit 
New Jersey, on MOND THE TEEN 
OF JULY, 1906, AT Wt ‘OrcLOCk. IN THE FORE- 

NOON, for the following purposes, to wit: 

To take separate action upon and with reference to 
each and eve ry of two resolutions adopted by the Board 
of Directors 0 a ae Company, at the meeting 
=. held June 25, 1906, as follows, to wit: 

ae. resolution authorizing the issue of bonds for 
aggregate principal sum not exceeding fifteen _ 
tion dollars ($15,000.000), to be secured by mortgag 
lien or pledge upon the real estate and aoputectartng 
plants of the Company now owned and hereafter 
acquired, and all shares of stock of other corporations. 
a majority whereof is now or shall hereafter be held 
by or for the Allis-Chalmers Company, so far as per- 
| en by law, and authorizing the offer to the pre- 

Tred and common stockholders of twelve million 
p~ ad ($12,000,000), par value, of such bonds at 
— per cent (80%) of their par value and accrued 

terest, the remainder of said authorized issue, namely, 
three million dollars ($3, par value, ‘of bonds 
to be issued at such mes | as may be provided in the 
mortgage securing such 

(2) A resolution authorizing amd approving the con- 
ditional contract dated June 25, 1906, between the 
Company and Messrs. Shearson, Hammiilj & Co., acting 
on behalf of a syndicate, which oe or may include 
several directors of the Co r the acquisition 
of so many of said twelve million. ‘aonlars ($12 000) 

ar value, of said bonds so offered as shall not ‘be taken 
iy the stockholders, upon the terms sand eo conditions and 
for the commission’ stated in said co 

The stock transfer books will be oy at the close 
of business on Thursday, July 12, 1906, and 
eopaned ry the beginning of business on Tuesday 

uly 17, 1 

By order of the Boged of Directors 

= w. NICHOLS, Secretary. 
15 eneenge Place, p City, New Jersey, June 25, 
1 
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Dividends. 


Financial. 





The Farmers’ Loan & Trust Co. 
16, 18, 20 & 22 William St., 
New York City. 


COUPONS 7AND ENV IDEM DOS DUR ALE 
JULY ARE PAYABLE AT THIS OFFICE,ON 
AND AFTER JULY AST, 1906, AS FOLLOWS 
American Water Supply,Company of Kankakee, 
Alebeme 0 8%. Southern Railroad, Company, 

Ist Mtge 
American Fire {Engine Company, 

Anderson Electric Street Railway Co., 

Albion Water Works Company, 

Akron Water Works Company, 

American Fire Engine Company, Called Bonds, 
Bath Water Works Company, 

Bismarck Water Supply Conipany, 

Butler Water Com many, 

Buffalo Creek Rail Compan. 

Buffalo Creek Railroad Company Registered 

Interest, 
Charleston, W. Va., Water Works Company, .- 
Caro Water Works Company, 
Consolidated Street Railway Company (Mem- 

»his), 

Cortland Water Works Company, 
Commercial Cable Company, 
Consumers’ Park he ene | Company, 
Constitution Publishing Company, 
Dayton Union Railway Company, 
East St. Louis & Granite City Water Company, 
East St. Louis City Water Compan 
El Paso & Southwestern sooner 
Faribault Water Works Compa‘ 
Herkimer Mohawk Ilion & Frankfort Electric 

Reilway Co., 

Indianapolis & ‘Cincinnati Traction Company, 
Ithaca Street Railway Company, 

Indiana Block Coal Railroa Compan y, 
Indiana Block Coal Railroad Company_ Called 

Bonds, 

Iowa City Water Compan 

Jeffersonville Madison & 
Company, 

Keokuk Water Works Company, 

Kokomo Water Works Company, 

La Crosse, City of, 

Lake Superior & Ishpeming Railway Company, 

Lake - jrcned & Ishpeming Railway Company 

Bonc 
Mobile é i Railroad Company Extension Ist 

Mortga: 

Mobile & P Ohio” Railroad Company Car Trust‘‘Q,’ 
Mobile Light & Railroad Company, 

Mosler Safe Company, 

Marksboro Portland Cement Co. 

“~ — & North Eastern Railroad Com- 


Gompany, 


Ydianapolis Railroad 


sewessilo & Shenango Valley Railroad Com- 


pany, 
‘Natural Food Company, 
Omaha Water Company, 
Pensacola Water Company, 
Portsmouth & Suffolk Water Company, 
Red River Valley Company, 
Riehmond Beach & Railw ay Company, 
St. Louis & Cairo Railroad Company, 
South Yuba Water Company, Consolidated 
Mortgage, 
South Dakota Water Company, 
St. Leuis Watkins & Gulf Railway Company, 
Tarbero Cotton Factory, 
Terre Haute & Indianapolis Railroad Company, 
Terre Haute & Logansport Railroad Company, 
Temple, Texas, Water Works Company, 
Toledo Walhonding Valley & Ohio Railroad 
Company, 
‘Temple Electric Light Company, 
Union Depot Company, Columbus, Ohio, 
Union Stoek Yard & Transit Company, . © 
Urbana Water Works Company, 
Vanderburgh Sy. Indiana, 
Watkins, Jabez B. 
Washington & Goiumbia River Railway Com- 
pany, 
Warren Water Company, 
West Side Railroad Company, 
Wayne Cotton Mills, 
JULY 2ND, 1906. 

Chattanooga City Water Company. 

Joliet & Northern Indiana Railroad Company. 
ULY 15TH, 1906. 

Louisiana Water Company, 

Minneapolis Lyndale & } finnetonka Railway 
Company and:Minneapolis Street Railway 
Company, 

St. Paul City Railway Company. 

JLY 20TH, 1906. 
Pekin Water Works aot Ry 
JULY 31ST, 1906. 
Parsons Water Supply & Power Company. 
IVIDENDS. 
JULY 2ND, 1906. 

Twin*’City Rapid Transit Company, on Pre- 
ferred Stock. 
JULY 5TH, 1906. 

Detroit Hillsdale & Southwestern RR. Co. 

JULY 15TH, 1906. 

Texas’Central Railroad Company, on Preferred 
_and Common Stock. 

Pittsburgh Cincinnati Chieago & St. Louis Rail- 
way,Company, Preferred Stock. 


Mexican Central Railway Go, Limited 


To the holders of 


Six Per Cent Notes, maturing January 1, 1907; 


Four and One-Half Per Cent Collateral Trust Bonds, 
maturing Feb. 1, 1907; 
Five Per Cent Notes, maturing September 1, 1908. 


For the payment of the above-mentioned obligations, at or before their’ma- 
turity, and for other corporate purposes, Mexican Central Railway Company 
Limited (herein called the “Railway’’), under a collateral trust agreement 
dated July 2, 1906, has made provision to issue a series of Four-Year Five Per 
Cent Gold Notes, of the par value of $1,000 each, maturing July 1, 1910, limited 
as to principal to an amount not to exceed $35,000,000, with interest payable 
semi-annually on the first days of January and July, and redeemable, at the op- 
tion of the Railway, at par and accrued interest, on any interest date. 

The trust agreement, copies of which are open for inspection at the offices 
of the undersigned and of the several depositaries, provides, among other things, 
that upon the issuance of $33,000,000 of said notes and the cancellation of the 
agreements securing the above-mentioned obligations, there will be deposited, 
under the terms and subject to the provisions of said trust agreement (to the 


precise details of which reference is hereby made), the following securities: iyi 
$1,200,000. 5% Priority Bonds of the Railway ; Ty 


$5,000,000. Mexican Pacific Ry. Co. 1st Mortgage 5% Guaranteed Bonds; 
$2,500,000. Tampico Harbor Co. First Mortgage 5% Guaranteed Bonds. :j,:4 

$41,000,000. Consolidated Mortgage 4% Bonds of the Railway; and ‘wat 
$5,000,000. First Consolidated Income Bonds of the Railway. 

The remaining $2,000,000 of notes can only be issued upon the deposit of 
additional security, in accordance with the terms of the trust agreement. 

For the purposes aforesaid, the Railway has sold said $33,000,000 of Four- 
Year Notes to a Syndicate managed by the undersigned and the Bank fur Handel, 
und Industrie and the Berliner Handelsgesellschaft, of Berlin, and has requested 
that an opportunity be afforded the holders of the above-mentioned obligations 
to exchange their respective holdings for new Four-Year Notes. 

Pursuant to such request, the undersigned, on behalf of said Syndicate, offer 
to the holders of such obligations who shall deposit the same in the manner herein 
provided, an opportunity to make such exchange on the following basis: 

For each $5000. Six Per Cent Note with the coupon maturing January 1, 1907, 

thereto attached, $5000. par value in new Notes and$125.00in cash. .™-! 

For each $1000. Four and One-half Per Cent Collateral Trust Bond, with the 

coupon maturing February 1, 1907, thereto attached, $1000 par value in 

new Notes and $13.33 in cash. 

For each $5000. Five Per Cent Note, with the coupon maturing September 1, 1906, 
and all subsequent coupons thereto attached, $5000. par value in new 
Notes and $108.33 in cash. 4 

The new notes are to bear the coupon ($25.00) maturing January;1,71907 

and all subsequent coupons. ee! 3 0 | 

Holders of the above-mentioned obligations desiring to accept this offer must 

deposit their securities on or prior to JULY 16, 1906, with the undersigned in the 

Ciy of New York, or with either of the following depositaries as their agents = 

Bank fur Handel und Industrie, Berlin; gh th 

Berliner Handelsgesellschaft, Berlin; oe a | 

Messrs. Hope & Co., Amsterdam; 

Messrs. J. Henry Schroder & Co., London; oe 

Swiss Bankverein, London and Basel; ae: ] 


who will be prepared to receive the securities for the purpose of transmission to 
the undersigned in New York, to be exchanged for new Notes and Cash on the 
above basis as soon after August 1, 1906, as may be practicable. The exehange 
will be effected without expense to the holders for insurance and postage. 


Dated, New York, June 25, 1906. a 


LANDENBURG, THALMANN & C0., 


25 Broad Street. 


bens * 


ay 


HALLGARTEN & C0, 


5 Nassau Street 





UNITED COPPER COMPANY 


The Directors of the United Copper Company, 
having previously set aside the entire amount necés- 
sary for the payment of the reguiar dividends on 
the preferred stock during the year 1906, have de- 
clared from the Por ties of the company the regular 
quarterly dividend of 14% and an extra dividend of 
"9 able July 31, ee 

e close of busin 


4% on the Common stock, 
to ——— of record 


Jul 
The ‘stock transfer books of the Compan 
he payment of this dividend at 3 rig FS 





Dividends, 


NEW YORK. ONTARIO & ) & WEST ERN RAILWAY CO. 
ew York, June 27th, 1906 

The Board of Directors of the New York Ontario & 

Western Railway Company have this day declared a 

dividend of two (2) per cent upon the common stock, 

out of the earnings for the year ending June 30th’ 

ayable on Ju 30th, 1906, to Stockholders of record 


pi 
on July 20th 

The —* Books will be closed at three o'clock 
e. M. on July 20th, 100s. and re-opened at ten o'clock 


Dividends. 


NEW YORK CENTRAL & eon 
RAILROAD COMPAN 





RIVER 


Com 
(under the | ere of the —. 

two companies), at this office on the or FH 
next to stockholders of record at the dese day een 





for 
July: 20, 1906, and re-open at 10 o'clock a.m. 
F. AUGUSTUS HEINZE, President. 





on the _ tos 
430 WARD L. ROSSITER, Treastmer. 


A. M. on July 25th; 
me "D. RICKARD, Seeretary. 
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Dividends. 


Dividends, 








THE NEW YORK 


TRUST COMPANY, 


26 BROAD STREET, 


Coupons Due at this Office on 


Adrian Water Co. ist & 2d Mtge. 6s. 
Ashland Waterworks Co. ist Mtge. 5s. 


Auburn Gas. Co. istM. Sinking Fund5s. 
Bronx Gas & Electric Co. ist Mtge. 5s. 
Central Market St. Ry. Co. ist Mtge. 5s. 


on and and after July 2d, 1906. 


| Minnesota Waterworks Oo. ist 44s. 

| National Conduit & Cable Co. ist 5s. 
New London Steamboat Oo. ist 6s. 

| New Orleans City & Lake 1st 5s. 

| New Orleans City Railroad Genl. 5s. 


Citizens’ Gas & Elec. Co. of Council! New Orleans Ry. & Lt. Co. Genl. 414s. 


Bluffs 1st Mtge. 5s. 
City of Dallas, Texas. 
City of Galveston, Texas. 
City of Pullman, Washington. 


City of Rome, Georgia, Renewal of Re- | 


funding Mtge. 4!4s. 


City Water Co. of Maryville 1st Mtg. 5s. 


Clinchfield Coal Co. 


|New York & Westchester Lighting Co. 
| Northport Water Co. ist 44s. 
Norwich Gas & Electric Co. 1st 5s. 
Paducah City Railway ist Cons. 5s. 
Peace RiverPhosphateMin.Co.1stCon.6s 
| Plattsburgh Traction Co. 1st 6s. 
‘Portsmouth St. Ry. & Light Co. ist 6s. 
| Richmond Lt., Heat & Pow. Co. ist 5s. 


Columbus Grove City & Southwestern St. L. & San. Fris. RR. Co. 5% Coll. 


Ry. Co. ist 5s. 
Eastern Parkway Co. 5s. 


Edison Elec. Light & Power Co. of Erie, | 


Pa., ist 6s. 
Equitable Illum’g G. L. Co. of Phila., 
Pa., 1st Mtge. 5s. 
Erie County Electric Co. ist Mtge. 4s. 
Franklin County, North Carolina. 
Florida Publishing Co. ist Mtge. 6s. 


Fonda Johnstown & Gloversville RR. | 


Co. Gen. Rfidg. 4s. 


Fonda Johnstown & Gloversville RR. | 


Co. ist Cons. Rfdg. 4s. 
Globe Street Railway Co. Debenture 5s. 
Greenwich Tramway Co. ist 5s. 
Herkimer County Lt. & Pow. Co. ist 5s. 
Hackensack Water Co. ist 4s. 
Indianapolis Water Co. Gen.M.4'4s&5s 
Jamestown Chautauqua & L. Erieist6s 
Jonesville, 8. C., School Dist. 
Kans. City South. Ry. Co. 5% Collat. 
Gold Notes. 
Kootenai County, Idaho. 
Lincoln Traction Co. Mtge. Gold 5s. 
Metropolitan Water Co. 1st 4s. 


Trust Gold Notes. 
|Sharon & New Castle R’way Co. ist 
Lien 8. F. 5s. 
South American Mines Co. 
Spring Valley Coal Co. ist 5s. 
| St.Lawrence&AdirondackRy.Co. 1st 5s. 
| Tacoma Gas & Electric Co. 1st 5s. 
Terminal Warehouse Co. 2d Mtge. 
| Utica Belt Line St. Ry. Co. 2d Mtge. 5s. 
| United Gas & Electric Co. 5s. 
| Utica Clinton & Binghamton RR. Co. 
Gen. 5s. 
| Worcester & Conn.East.Ry.Co. 1st4!4s. 
| Watertown Water, Lt. & Pow. Co. 1st6s 
| Western N. Y. & Penn. RR. Co. ist 5s. 
| Yakima County, Washington, 8.D.No.2 
| Youngstown-Sharon Ry. & Lt. Co. ist 
| 8.F. 5s. 
| DUE 2ND. 
| City of Oregon, Mo. 

DUE 14TH. 
Wladikawkas Railway Co. (Russia). 
DUE 15TH. 

‘Branchville, 8. D., 18, Orangeburg,8.C. 

| City of Oregon, Mo. 





CaICAGO INDIANAPOLIS & LOUISVILLE RY. CO. 
80 Broadway, New York, June 22d, 1906. 

Coupons of the First Mortgage Bonds of the Louis- 

ville New Albany & Chicago Railway Company and 

the coupons of the Refunding Mortgage Six and Five 

Per Cent. Bonds of this Company, = July ist, 1906, 

will be paid at the office of Messrs. J. P. Morgan & 

Company, 23 Wall Street, ay York 

bd - HI LTON, Secretary. 





~ ‘Vera Oruz & Pacific RR. Company 
Ist Mortgage 434% Gold Bonds. 
Coupons due July Ist, 1906, of the above Bonds 
will be paid on and after that date at our office. 
SPEYER & CO., 
24-26 PINE ST. 
MINNEAPOLIS & ST. LOUIS RAILROAD co. 


Coupons due July 1, from First Mortgage 
Seven Per Cent Bonds of th this Com 





re date at the office of tue Central ” Trust cueeny, 
54 Wall Street, New York. 
F. H. DAVIS, Treasurer. 





DETROIT UNITED RAILWAY 
Coupons due July 1, 1906, from Detroit , United 
Railway First Consolidated "Mortgage 44% Gold 
Bonds will be paid after that date on resentation at 
the office of Kean, Van Cortlandt & Co., New York. 
G. H. RUSSEL, Treasurer. 


THE ASSOCIATED ants COMPANY. 
Hoboken, N June 28th, 1906. 
regular quarterly dividend ot ‘ONE AND ONE- 





QuAR ENT, and an pacivions) wit 
Sividend ' ONE-QUARTER OF ERC Nt 
on the First Preferred Stock; - so a on 


ar 
te) ae dividend of ONE AND ONE-H ALE 
and _ an additional [enety civisend 
of ONE-QU ARTER OF PE CE) 
the Second Preferred Stock, will be paid to the pre. 
fon eens of this company of record on 
6th 
The transfer books will be closed at 3 P. M., July 2d, 
and reopened at 10 A. M., July 17th, 1906. 
MOSES ELY, 
Secretary. 





Office of 
THE BARNEY & Fi, CAR_ COMPANY. 
ton, Ohio, June 14, 1906. 
e Transfer Books ot th’ the Common and Pre- 
aunt Stock “ ae Company will be open Friday morn- 


FISK & ROBINSON 


383 CEDAR sTRED?P, 
NEW YORK. 

THE FOLLOWING COUPONS ARB 
PAYABLE AT THIS OFFICE ON AND 
AFTER JULY 2, 1906: 

Buffalo & — 7 ae Ist Mtge. Refund 


) 








4s. Coupon No. Il. 

Gulf & Island Ist 

Tom ae wk A ~~ a 6 
Keystone Telephone Ce. of Phila. ist Mtge. 
Se. Coupon No. 2. 





AMERICAN TELEPHONE & TELEGRAPH Co. 
A Dividend of One and a Half Dollars per share and 
an Extra Dividend of Three-quarters of a Dollar per 
share will be paid on Monday, July 16, 1906, to stock- 








ing, June 15 at the office of the Guaranty Trust 
Company, 28 , Street N.Y.City, New York. 
Se KIEFABER, Secretary. 


— of record at the close ‘of business on ‘Saturday, 
une 
The transfer books will pe ceased from July 2 to July 


14, 1906, both days includ 
WM. R DRIVER, 
F) Treasurer 





UNITED FRUIT COMPANY 
DIVIDEND NO. 28. 

A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT (1% %) on the Capital Stock 
of this Company has been declared, payable July 14, 
1906, at the office of the Treasurer, 131 State Street; 
Boston, Mass., to stockholders of record at the close 
of business June 30, 1906. 

CHARLES A. HUBBARD, Treasurer. 


THE or 5 Lo & FINISHING eee. 
© Broadway, New York, June 20 

“Coupons No 10 due July 1, 1906, ‘on First i 

5% bonds of this company wiu be paid at the office of 

the Colonial Trust Co., 222 rogdwayiny oe ew yok City. 

Toensutee. 








Coupons due and payable on and after 
July 2d, 1906 


COLONIAL TRUST 
COMPANY 


222 BROADWAY, NEW YORK 

Atlantic Avenue RR. Co. 5% improve- 
ment mtge. 

Buffalo & Lockport Ry. Co. 5% Ist 
mtge. 

Brooklyn Bath & West End RR. Co. 
“A” 5% 1st mtge. 

Connecticut Railway & Lighting Co. 
416% Ist and refunding mitge. 

Confectioners’ Manufacturing Co. 5% 
Ist mtge. 

Citizens’ Water Supply Co. 4% 2d mtge. 

Crystal Hygiene Ice Co. 6 To mtge. 

Corning Gas & Elec. Co. 5% 1st mtge. 

Des Moines Iowa Falls & pete. Ry. 
Co. 5% 1st mtge. 

Dealers’ Hygiene Ice Co. 6% me mtge. 

Dawson Railway & Coal Co. 5% Ist and 
collateral trust mtge. 

Development Co. of America 6% collat- 
eral trust mtge. 

East Side Electric Ry. Co. of Kansas 
City 5% 1st mtge. 

El Paso & Rock Island Ry. Co. 5% Ist 
mtge. 

Elyria Grafton & Southern Ry. Co. 5% 
mtge. 

Findlay Home Telephone Co. 5% mtge. 

Hyde Windlass Co. 5% mtge. 

The Hutton Co. 3.95% 1st mtge. 

Indianapolis Northern Traction Co. 5% 
Ist mtge. 

Interocean Telephone « Telegraph Co. 
5% 1st mtge. 

International Steam Pump Co. 6% de- 
benture bonds. 

Lake Shore Elec. Ry. 
Ist con. mtge. 

Lorain & Cleveland Ry. Co. 5% Ist 
mtge. 

Meriden Southington & Compounce 
Tramway Co. 5% 1st mtge. 

Mobile Jackson & Kansas City RR. Co. 
5% ist con. mtge. 

Nassau Elec. RR. Co. 4% Ist con. mtge. 

Northern Texas Traction Co.5%Ist mtg. 

Newhouse Mines&Smelters 6% 1st mtg. 

Neuse River Mills 5% 1st mtge. 

New London Gas & Electric Co. 5% Ast 
con. and refunding mtge. 

Norfolk Warehouse Ass’n 5% Ist mtge. 

Sterling Dyeing & Finishing Co. 5% Ist 

mtge. 

Tannersville Water Co. 5% ist mtge. 

U.S. Finishing Co. 5% con. mtge. 

Utah Light & Power Co. 4% con. mtge. 

Utah Light & Power Co. 5% prior lien 

mtge. 

U.S. Telephone Co. 5% mtge. 

July 15th 1906. 

Simpson Securities Co. 6% debenture. 


Co. 5% 20-year 





AMERICAN SMELTING % REFINING CO 
71 Broadw: New York City, wy 6 1906. 
QUARTERLY COMMON STOCK DIVI NO. : 
The Directors of the American eating Pind R 
of 3 ener have this day declared a Dividend 
THREE- QUARTERS *? a 
. Peet July 16, 1906, to stockholders of record 
1906 


transfer of Common Stock will be closed 
Sse tr 1908 June 29, 1906, and will be reopened 





Jul 
W. E. MERRISS, Secretary. 
AME PCAN TELEPHONE & TELEGRAPH CO. 
r Per oot lateral Trust Bonds. 
pons from ¢ atom 7 payable by their terms on 
Jus re P1006 at he office of the Treasurer in New bie 
sab, paid 'b the Manhattan Trust Company, 


WM. R. DRIVER, 
Treasurer 




















June 30 1906, 


THE CHRONICLE. 
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Dividends 


Dividends. 





THE BALTIMORE & OHIO RR. CO. 
FFICE OF THE SECRETARY. 

. Baltimore, Md., June 20, 1906. 

r. The Board of Directors this day’ declared ‘from the 

net earnings of the Company for the six months ended 


906, a jo“ of TWO (2) ag hog 
June 20. preterred Stock of the Com be 
septe 1908. the stockholders 


paid mber 1, " 
of record rn = res of the transfer books on Aug- 


ae Seti ach Pee Ba 
ft oe a div = 0 
CENT on. ones f the Com 


‘om. pay- 
Shie on Bept tem x the stockholders of 
record at the chosing ‘of the transfer books on Aug- 


1 
es x the pu of such Sividente the transfer 
pow of the Com 


mnpeny will be closed at 3 o'clock 
M. on Augus' 1906, and will be reopened at 
16 orelock A. _ "on, Se tember 1 


1906. 
. WOOLFORD, Secretary. 





DETROIT ye Le RAILWAY 

etroit, Mich., June 20 1906. 
The regular quarterly divide nd of 14% 7 the capital 
stock of this Company een deciar payable 
August 1, 1906. Checks will be mailed to stockholders 
of record, payable at the office of Kean, Van Cort- 


& ©o., New York. 
Transfer books will be closed from Monda "y: July 16 
until Thursday, August 2,’ 1906, at 


1906, yy Pp. m., 
10 a. m. 


G. H, RUSSEL, Treasurer. 





{NEW YORK bs NK Tey & HUDSON RIVER 
AIL gs mg oe. 


urer, York, Ju 906. 
THE BOARD “OF DIREC TORS of this, teeny 
at a meeting held ine 8 day, dec lared a dividend ot 
ONE AND ON PER CEN i 
capital stock, eet oo this office on_the em pre 
of July next to stockholders of record at the close 
of business on Saturday, the 30th inst. 
EDWARD’ L, ROSSITER, Treasurer. 


Office of the Treas’ 





UNITED TRACTION CO, OF PITTSTURGH. 
Coupons due July Ist, 1906, from the First Mortgage 
5% Bonds of the above Company will be paid after 
maturity at the office ¢ Brown Brothers & Company, 
New York. . J. BRAUN JR., Treasurer. 





245th Consecutive Semi-Annual Dividend, 
ESTABLISHED 1784. 


THE BANK OF NEW YORK 


National Banking Association. 


New York, June 19, 1906. 
The Board of Directors have eins declared a 
semi-annual dividend of SIX P CEN T, free from 
tax, payable on and r oy 2d, 1% 
er books will remain closed from June 22d, 1906, 


trans 
until July 2d, 1906 
CHAS. OLNEY, Cashier. 





ESTABLISHED 1865. 
1188. 


The First National Bank 


of Morristown, N. J. 
82ND CONSECUTIVE gg DIVIDEND. 


Morristown, N. J., June 16th, 1906. 
The Directors of this Ba ak have this da: 
d VE PER C 


payable on and after July 2nd 1906, to stockholders 
of record at closing of the transfer bo: 

Transfer books will be closed aay; 3 ?. M., June 23rd, 
1906, until 9A.M., July 3rd, 1906. 


J. H. VAN DOREN, Cashier. 





THE Asner ON TRUST COMPANY 
OF Y OF NEW YORK. 

280 1 Eerebeas New York, June 20 

A uarterly dividend of THREE PER | CENT 

on tne capital stock of this company has this 

day been declared, payable on and after July 2, 


surrapater books close on June 23 and reopen 
M. 8. LOTT, Secretary. 





FRAN “Bividen rust etna Y. 


2 NS. 2 June 6th ry 
The Board of a. has this day declar uar- 
terly gg of ie Su AA “ Sa stock < of this 
une 906, to a ~~ 
i Sea cs en, Bt a ase 
une nti: 
9A.M., July 2nd, 1906. 


CLINTON W. LUDLUM, 


Secretary. 


THE tees” & F NEW YORK. NATIONAL BANK 





w York, June 22, 1906. 
A DIVIDEND OF TEN PER CENT,FREE OF TAX, 
has t bos to-day ig Gastares by tas bank, pre en © the 
uly nex e transfer 
remain closed till That o. ” 
. H. POWELL, Cashier. 





GIRARD TRUST COMPANY. 
as arian of ce own adnngan BA 
Ng 0: e Board of Managers hel 
a& DIVIDEND otf TWELVE | 12 Et eld tate da ~ 
d Hy on a July Jad q, to stockholders 
e pape at the close of 
+ F ms 15t th M006. Checks for dividends will 


C. J. RHOADS, Treasure 
seer, Pa., June 14th, 1906. 8. a 








THE BANK =. AME 


w York, June 19th, 1906. 


The Board o tors have to-d: - 
- dividend. of. i ptbye N sot! D bee tered = 


sound fot tl hip dean 


to stockholders of 


NEW 


CHICACO 


FIRST 

Albert Lea, Minn., Refunding. 
Albuquerque, N. Mex., 

Board of Education, School Building; 

Funding ; General Street Inprovement. 
Beaverhead County, Mont., Refunding. 
Berryville, Va., Water Works. 
Billings, Mont., City Hall. 
Boulder, Colo., Water Works. 
Bozemaa, Mont., Funding, 2d Series. 
Broadwater County, Mont., Funding. 
Cascade County, Mont., Court House; Fund- 


ing. 
Centerville, la., Funding; Refunding. 
Clallam County, Wash., School District No. 7. 
Clifton Forge, Va., Bridge. 
Clinton, la., Funding and Refunding. 
Cook County, Ili, 
School Dist. No. 25 (Arlington Heights); 
School Dist. No. 99 (Morton Park); 
School Dist. No. 170 ‘Chicago Heights). 
Cuthbert, “ia., Electric Light; Water Works. 
Danville Street Railway & Light Co., Dan- 
ville, lil, Refunding Mortgage Gold. 
Day County, So. Dak., Refunding. 
Denison & Sherman Raiiway Co., Tex., First 
Mortgage Gold. 
Dexter, Me., School District School Building. 
Edison Electric Co., New Orleans, La., First 
Mortgage Gold. 
Elmwood, Ill,, Refunding. 
Eureka Springs. Ark., Series “H,” Improve- 
ment Water Districts Nos. 3, 4 and 5. 
Evergreen Park, Ill., Refunding. 
Payette County, Ky., Funding. 
Ford County, Ill., School District No. 58 
(Melvin). 
Gallatin County, Mont., Funding; High School 
Building ; Refunding. 
Georgetowa, Ill., School District No. 177. 
Great Falls, Mont., Sewer; Water Works. 
Green Bay, Wis.. Refunding; Sewer. 
Greenville, li, Refunding. 
Hainblen County, Tenn., Turnpike Road. 
Hawarden, la., Independent School District, 
School Funding. 
Highwood, Iil., School District No. 1, Re- 
funding. 
Hot Springs, So. Dak., Schoel. 
Howard, So. Dak., Board of Education Inde- 
pendent School District, School Building. 
Huntington, W. Va., 2d Sewerage. 
Hyattsville, Md., Sewerage. 
lowa Falls, Ia., Refunding. 
Keokuk, la., Refunding. 
La Salle, Iil., School District No. 2, School 
Building. 
Lincoln, ii, Refunding. 
Lyons City, Clinton, Ia., Independent School 
District, School House. 
Macon County, Ill., Court House. 
Madison, So. Dak., Board of Education. 
Manson, Ia., Water Works. 
Marshalltown, Ia., Refunding. 
Martinsville, Ind., Water Works. 
Monmouth, Ill., Water Works. 
Montana Railroad Co., First Mortgage 5s. 
Mount Airy, N. C., Water Works & Electric 
Light. 
mearean. Iil., School Building. 
Muncie Gas Light & Fuel Co., Muncie, Ind., 
First Mortgage. 
Muskegon, Mich., General Street Improve- 
ment; Refunding. 


COUPONS MATURING JULY, 1906 


Payable at the 


BANKING 


N.W. HARRIS & Co. 


Pine Street, Corner William 


HOUSE 


YORK BOSTON 
FIRST (continued) 


Ottawa Gas Light & Coke Co., Ottawa, IIL, 
First Mortgage Geld. 

Owosso, Mich., Union School 
School Building; Water Works. 

Park County, Mont., Refunding. 

Pecatonica, Iil., School Building. 

Plum Bayou, Ark., Levee District. 

Pontiac Township, Ill., School District, High 
School Building. 

Port Huron Light & Power Co., Port Muron, 
Mich., First Mortgage Gold. 

Portiand General Electric Co., Portiand, Ore., 
First Mortgage Gold. 

Powell County, Mont., Funding. 

Pullman, Wash., Water Works. 

Ravaili County, Mont., Gold Funding. 

Redwood Falls, Mina., Refunding. 

Richmond, Ky., School. 

Riverside, Il, School 
Works. 

Schiller Company, Chicago, Ill., Gold Mtge. 
Seattie, Wash., Funding; Funding First and 
Second Series; Sewer; Sewer Tunnel. 
Sedalia, Mo., School District School 

Building. 
Seneca Falls, N. Y., Refunding. 
Shenandoah, Ia., Independent School Dis- 
trict Funding. 
— County, Wash., School District 
jo. I. 
Spalding County, Ga., Public Improvement, 
Sparta, Ga., School Building. 
Spartagburg, So. Car., Funding. 
Spartanburg County, So. Car., County 
Refunding. 
Tacoma Eastern R. R. Co., First Mtge. Gold. 
Teton County, Mont., Funding Gold. 
Tullahoma, Tenn., Electric Light; Water & 
Light; Water Works. 
Union County, Ore., School District No. 5. 
Union County, Ore., School District. No. 23, 
Refunding (Elgin). 
Utica Electric Light & Power Co., Utica, 
N. Y., First Mortgage Gold. 
Waitsburg, Wash., Water Works. 
Westport, Mo., Water Works. 
Woodiawa, Ala., Refunding. 
Yellowstone County, Mont., School District 
No. 2, School Building (Billings). 
SECOND 
Garrard County, Ky,, Turnpike Road. 
Hamburg, Ia., Independent School District, 
School Funding. 
Hot Springs, So. Dak., City Hall, 
FIFTEENTH 
Eugene, Ore., Sewer. 
Harttord, Wis., Water Works. 
Mount Pleasant, Mich., Water Works 
Refunding. 
Riverdale, Iil., Village Hall. 
Sauk Center, Minn., School District. 
Sedalia, Mo., School District Funding. 
EIGHTEENTH 
Pierce County, Wash., Schoo! District No. 1 
(Steilacoom). 
NINETEENTH 
Windom, Minn., Electric Light, 
Works & Sewerage. 
THIRTY-FIRST 
Shelbyville. Ii!., Electric Light & Imp’t. 


District, 


Building; Water 


Water 








State of Amazonas 
STERLING LOAN OF 1902. 

June 25th, 1906. 
from the above-named 
at the office of New 
lian Bank, Ltd., 71 


Coupons due Ist July, 1906, 
Bonds will be paid, at "inaturity, 





1 
"rhe" rans r books will remain 
W. M..BENNET, Cashier. 


closed until July 34, 


yon pesen Agency, London & 


J. LAWRENCE *“'cKEEVER, 
Agen 





THE DENVER & RIO GRANDE RATLROAD £0. 
road ew York ‘ 
‘of Ditectors has this Ya declared 





The Board a semi- 
annual divigend of Two and one-half per cent on Tone 
Preferred 8 4 ot oe at, pezahee, tn foos 16th. 

of record 0 
1K %- — T DOOkS. of erred Stock will close 
at 3:00 ° relock. Pp 


the Pref 
rs m. fe Jems s 27th and will reopen on 
theymo “hy 
* ht eel 


r Tal 
: yy EPHEN. IN LITTLE, Secretary. 
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We Own and Offer, Subject to Prior Sale, 


$98,500.00 
MERCHANTS’ REFRIGERATING COMPANY 


KANSAS CITY, MISSOURI, 


6% First Mortgage Sinking Fund Bonds. 
DUE OCTOBER 30, 1920 


DATED OCTOBER 30, 1905. 
DENOMINATION $500 00 


INTEREST PAYABLE OCTOBER 30TH AND APRIL 30TH. 
BOTH INTEREST AND PRINCIPAL PAYABLE AT THE PIONEER TRUST COMPANY, KANSAS CITY 
MISSOURI, BUT MAY BE COLLECTED THROUGH OUR OFFICE WITHOUT E XPENSE. 


ISSUED FOR FUNDING OUTSTANDING BONDS AND FOR NEW CONSTRUCTION 
FINANCIAL STATEMENT. 


re A a pr eee $300,000 00 
Bonds authorized aos Ee 200,000 

J 8 SS. Sere 43 ,847 09 
Net Earnings for first ET EE icctnacdaqeencnaheeodh a f 82 


Interest on Bonds for same period 


We call attention to the following strong features of the issue: 
_ This Company owns a four-story cold storage warehouse situated in the heart of the produce commission district 
in Kansas City, Mo., in which it does commercial cold storage and warehouse business. 
The Company has furnished refrigeration in that section of the city through its underground pipe system for three 
years to the very capacity limit of the plant. 
The Company has just completed and has now in operation a new power plant having a capacity sufficient for 
many years; both plants will be operated. 
The Company has just finished laying over seven miles of new pipe lines in the principal business section of the 
city and is now furnishing refrigeration through them. 
The Company has a twenty-five year lease on a cold storage warehouse now under construction, 89x140 feet, five 
stories and basement, containing 1,200,000 cubic feet of cold storage space, which will be ready for use October Ist. 
The demand for cold storage is so great in the city that the entire space in this new building has already been 
eontracted for. 
After January Ist next it is estimated that the net earnings of the Company will be ten times the interest charge. 
We have the legal opinion of Judge A. F. Evans of Kansas City, Mo. 
Having sold the larger part of this issue of $200,000, we now offer the remaining $98,500, subject 
te prior sale, at par and accrued interest. 
WRITE FOR SPECIAL CIRCULAR 


H. P. WRICHT INVESTMENT CoO., 
KANSAS CITY, MISSOURI. 


Dividends. 


amet 5 HC IRE) INS INSURANCE co. 


The Directors Ms B da Div IDENDof THREE 
PER CENT and an EXTRA DIVIDEND of ONE PER 
CENT upon the piel Stock, payable MT Secret 1906. 
M. DAGGE retary .:j 
DES ; MOINES é a. FORT DODGE RAILROAD CO, 
New York, June 29, 1 
The Board of Directors has this day declared an an- 
nual dividend of Five Per Cent 6%) = - =o 
stock of this company, payable Aug’ 
stockholders of record 6n the 16th day 0 of Ait 1008. 
Transfer books will be closed on July 16 and reopened 


August 2, 1906 
F. H. DAVIS, Treasurer. 


JOHN B. STETSON COMPANY. 
Philadelpha, Pa., June 28, 1906. 
The Board of Directors of the John B. Stetson Com- 
has this dav declared a semi-annual dividend of 


ESTABLISHED 1835. 


TOLEDO RAILWAY & TERMINAL 
COMPAN 











Kissel, Kinnicutt & Co, 


BONDBOLDERS’ PROTECTIVE COMMITTEE, 7 
BANKERS, 


26 Nassau Street, New York. 
ANDREW T. SULLIVAN, D. 8. MILLS, 
Chairman. tary 





Secre 


To the Holders of the First Mortgage Four and One-Half 
Per Cent Fitty-Year Gold Bonds of the Toledo Rail- 
way & Terminal Company: 

Default having been made in the payment of interest 
upon the above-mentioned bonds due January lst, 

and a receiver having been appointed of all the railroads 

and properties of the Cincinnati Hamilton & Dayton 

Railway Com y and the Pere Marquette Railroad 

Company, including the properties mortgag to the 

Commonwealth Trust Compan y (of St. Louis, Mo. 1 

Vi 


New York 


1 Nassau Street, 








INVESTMENT SECURITIES 


n 
secure payment of the a é-mentioned bonds, y 
undersigned officers of corporations holding or repre- Fo 4a, May 3st “¢ 508. a ae ee 
senting large amouats of said bonds, have, at the request of TEN PER CEN ts on the common stock, payable 





of holders of a large amount of the said bonds, con- 
sented to act as a committee © protect the interest of 
such holders. An agreement has been execu and 
deposited with Columbia Trust Company of the City 
of New York, and the holders of all such bonds who 
desire to avall of the services of the undersigned com- 





RAotices. 


a, Oy 1906. 
> books will close July 7 and will be reopened 


Jul 
Divic idend checks will ee pais to stockholders. 
REEMAN, Treasurer. — 











mittee and to co-operate in the protection of their 

respective interests are requested to deposit their bonds PACIFIC RAILROAD CO Senge & Aroostook Railroad Co. 
under said agreement with Columbia Trust ey . 

6 Nassau Street, New York, as depositary, or t lidated Refundi Mortgage 4% Bonds. 


First Lien Convertible 
Four Per Cent Gold Bonds. 


2 

Portiand Trust Company of Portland, Maine,’ as sub- 
depositary, on or before June Ist, 1906. Negotiable 
certificates will be issued in exchange for all bonds 
with unpaid coupons deposited with said Trust Com- | 
pany. | 


Coupon No. 10, due July 1, 1906, from the Consoli- 
dated Refunding Mortgage 4% Bonds of this Company 
will be paid upon presentation on and after July 1, 1906, 





ANDREW T. SULLIVAN, 
Presiqgat Nassau Trust Company, Brooklyn, 
aie R. E. JAMES, 
President Easton Trust Company, Easton Pa. 
FRANCIS B. SEARS, 
Vice-President National Shawmut Bank, Bos- 


ton, Mass. 
H. M. VERRILL 
Atgerney and Counselor at Law, Portland, 


aine 
CHARLES H. GILMAN, 
Banker, Portland, Maine. 
JOHN G. READING, 
President Pennsylvania Bankers’ Assn, 
Mamsport, Pa 


Wil- 


AMUEL C. EASTMAN, 
at new inombe Savings Bank, ‘Con. | 


cord 
COMMITTEE. 
GEORGE W. WICKERSHAM, Counsel. 
— New York, June 6th, 1906. 
majority of the bonds having been de-) 
posited with the above-named mittee, the 
Time for 5 ny (under the foregoing notice) has 
been extend to and including July 2, 1906, after 
which date no bonds will be received except upon such 
conditions as the Committee may impose 
D.S MILLS, Secretary, 
care Columbia Trust Co.) 
26 Nassau assau Street, N. Y. City 


Notice is hereby given that the option which expired 
May Ist 1906, to convert Union Pacific Railroad Com- 
pany First Lien Convertible Four Per Cent Gold Bonds 
into the Common stock of that Company, has been 
extended to July 2d, 1906, and that all of said bonds 
| not converted on or before the last-named date will 
| be called for redemption on the Ist day of November, 
1906, at a premium of two and a half per cent, as au- 
thorized by the mortgage and deed of trust under 
| which the same were issued. 

ALEX. MILLAR, Secretary 

120 Broadway, 

New York, May 29, 1906. 





The Menominee River RR. oupene 
FIRST MORTGAGE BONDS 


|The Menominee River RR. ‘oetsidinen 
FIRST MORTGAGE BONDS 


e above-named bonds,’maturing July Ist, 1906, 
will be paid when due upon presentation at the office 
of the Treasurer of the Chicago & North Western 
Railway Company, 52 Wall Street, New York City 

- Interest on the’ bonds will cease on and after that 


= i+ ig R. H. WILLIAMS, Treasurer. 


ae 4 oe 








at the offices of Messrs. Lee, Higginson & Co., 44 State 
Street, Boston, or Messrs. Brown Brothers & Co., 59 


Wall Street, New York. 
EDWARD STETSON, Treasurer. 


Bangor, Maine, June 29, 1906. 


MINNEAPOLIS & st. LOUIS RAILROAD CO. 
ew York, June 15, 1906. 

The Board of Directors to this da  Geclared a semi- 
annual dividend of TWO AND ONE-HALF PERC Land 

(2% %) on the Preferred Stock of this big pa. 
5 16, 1906, to stockholders of record on the 30t 
of June, 1906. Transfer books will be closed June 
and reopened{July 17th. 





ay 
F. H, DAVIS, Treasurer. 





yo ay BANK. 
' New York, june 20th, 1906. 
Board of Directors have decl a sem-annual 


The 
R CENT, payable on July 2d to 


ps ne of po a 
areholders of reco! 
Transfer books will be closed from June 22d, 3 p. m. 


nite a ewe. L. FRANKENBACH, Cashier. 


PRIMROSE & BRAUN, 





New Work City Bank, Trust and 
Fire Insurance Stoeks. 
58 New Sereet, - NEW YORK. 
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“A, B. Leach & Co., 


$6,180,000 


Wabash RR. Co. Equipment Trust 


4'%4 PER CENT BONDS 


DATED JULY 1, 1906 
Maturing semi-annually January 1, 1907, to July 1, 1916, inclusive 
All or any part subject to redemption at 101 and interest on any interest date upon 90 days’ notice. 
Interest payable January 1 and July 1, at the office of LEE, HIGGINSON & CO., Boston. 


Trustee: CITY TRUST COMPANY, Boston. 
Coupon bonds, in denominations of $1,000 each. 





The total par value of the bonds is ninety per cent of the cash cost of the equipment. 


These bonds are the direct obligation of the Wabash Railroad Company, and are issued for 
the acquisition of the following rolling stock: 





60 freight engines, of the heaviest type. 

20 switch engines, of the heaviest type. 

4000 steel-underframe coal cars, 50 tons capacity each. 
2000 40-foot box cars, 40 tons capacity each. 


Deliveries of this rolling stock are to be made during the months of July to December, inclusive, 
of the present year. 


President Delano states that for the year ending June 30, 1906, the Wabash Railroad will 


earn upwards of $2,000,000 over and above all taxes and fixed charges, including rentals, coupon 
interest, sinking fund payments and payments for equipment. 








Subject to sale, we offer these bonds, maturing $309,000 each six months from January I, 
1907, to July 1, 1916, inclusive, AT PRICES TO YIELD 5 PER CENT. 


Purchasers will receive temporary negotiable bonds of the Railroad Company, exchangeable 
for the definitive bonds when issued. 


The trust agreement, and all legal matters pertaining to this issue, have been approved by our 
counsel, Messrs. HORNBLOWER, BYRNE, MILLER & POTTER, of New York. 


A special circular, giving further particulars about these bonds, and including a letter from 
Mr. Frederic A. Delano, President of the Company, may be had on application to the under- 
signed. 


Clark. Dodge & Co. Lee, Higginson & Co. 


51 Wall St., New York, N. Y. 44 State Street, Boston, Mass. 








VAN BEUREN & BUCKNAM | to those seeking = New Jersey 








149 Broadway Members N. Y. Stock Exchange on accounts subject to check. 
1 O. T. Waring, President 
OF CARIN Sie, CORP 7 WALL STREET, NEW.YORK A. V. Heely, Vice-President 
$6 Gian on, eee Henry A. McGee, Vice-President 
- Telephone 1446-14417 Rector PP) pew henge ~ Sec’y 


421 Chestnut St., PHILADELPHIA 











Michael M.Van'Beuren Clifford Bucknam T H E P LAI N Fi E L D 
BANKERS, Mulford Martin, Special TRUST COMPANY 
Formerly This Compan 
Farson, Leach & Co,, 


offers its facilities 
depositary. 3% interest is paid 
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H. W. POOR & COMPANY 


INVESTMENT SECURITIES 
NEW YORK-—BOSTON 


PHILADELPHIA ST. LOUIS 


J. M. TRYON MEMBERS OF NEW YORK STOCK EXCHANGE T. P. DUDLEY 
421 CHESTNUT STREET 314 SECURITY BUILDING 
HARTFORD F ‘< raion PORTLAND 
R. M. BREWSTER - E. L. STANWUOD 
316 CONN. MUTUAL BUILDING WINCHESTER House 615 UNION MUTUAL BUILDING 


OLD Broap Sr. 





Offer, subject to sale, at a price to yield over 444% upon the investment, 


MISSOURI KANSAS & TEXAS RAILWAY (0. 


First and Refunding Mortgage 4% Bonds 
Due 2004. 


We invite attention to the following strong features of the security: 


I. The bonds are adequately secured by Terminal property, track and equipment pur- 
chased with the proceeds of this issue,on which they are a first and only lien. 


Il. While there are but $5,182,000 bonds outstanding, the issue is further secured by a first 
and only lien on $10,000,000 of rolling stock, which the mortgage provides must be 
kept in the highest condition of efficiency and be replaced by specific number in case 
of equipment lost, destroyed or worn out. Failure to comply with these provisions is 
equivalent to a default in the coupons and makes the mortgage due. 


III. Upon the refunding of the M. K. & T. Extension first 5s, the Missouri Kansas & 
Oklahoma first 5s and the Texas & Oklahoma first 5s, these bonds will be a 
first lien on 600 miles of railroad. The mortgage provides that a future issue 
under this authorization is to be a first lien on 665 additional miles of railroad at the 
rate of not to exceed $25,000 per mile, making a minimum of 1,265 miles on which 
these bonds will be a first mortgage. Further, if an amount now set apart for additional 
terminals be not required for such purpose, this issue will ultimately be a first lien on 


ry _ 1,472 miles of railroad in addition to the valuable property above enumerated. 


omaBy the recent sale of $10,000,000 [Missouri Kansas & Texas General Mortgage 414% 
bonds, there has been an additional contribution to the property in cash nearly 
equal to the whole amount of First and Refunding 4% bonds outstanding. 


V.) - The bonds are listed on the New York Stock Exchange and have an international market, 
being payable in New York, London, Berlin or_Paris. 


THE®MISSOURI KANSAS & TEXAS RAILWAY, an independent system of 3,043 miles, is 
enjoying a higher degree of prosperity than ever before in its history. Its physical 
condition was never better and is constantly being improved. It is without floating 
indebtedness. 


Upon Request, we will forward Special Circular and quote price. 
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STREET RAILWAY SECTION. 

A new number of our “Street Railway” section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “Street Railway Statistics,” ‘ Pleas- 
ure Traffic on Street Railways,” “The Record of 
Alternating Current to Date.”’ 





THE FINANCIAL SITUATION. 

Precisely the same influences that attended financial 
affairs and security prices last week have been in evi- 
dence the current week. As a consequence the course 
of the Stock Exchange market has been downward, 
with the liquidating tendency increasingly positive, 
prices fluctuating, however, day by day. It has 
seemed as if our legislators at Washington, as the mo- 
ment for separation approached, were becoming more 
instead of less confused as to the wisdom of the laws 
they have been constructing, and which must be dis- 
posed of before adjournment is possible. The winding- 
up process appears to show as much friction as at 
any stage the enactments have had to pass through. 
Agreement on all but one or two bills has been finally 
reached, the two Houses being forced into a pro forma 
accord as to the most of them and not by any means 
reaching a cordial or hearty acceptance. 

The trouble about the matter is that the statutes 
as constructed were intended to meet evils in chief 
part imaginary; they override the natural rights 
of individuals as long understood; they taboo econ- 
omic truths heretofore accepted by the great body 
of the people, classifying as crimes the  viola- 
tion of any provision punishable by imprison- 
ment. Others of these measures take possession of 
some of our largest industries (as, for instance, the 
railroad-rate law), transfer their management from 
the officials elected by the owners to commissioners who 
are made regulators of the companies’ business (al- 
though having no property interest in the concerns)— 
transfers made with the express purpose of reducing 
the net revenue of these organizations, notwithstand- 
ing stock in them has furnished up to this time the 
chief instruments for the investment of the public 
savings. The point of greatest concern, however, 
is that the country just now is about to face a 
period during which these high-handed laws are to be 
put into operation. Washington telegrams tell us 
in a careless, glib way that the larger the industry the 
earlier will it be to feel the full force of the prosecution, 
the more conspicuous among them and the highest 
and chief officials being pursued with special rigor 
and diligence. Indeed, if the Washington telegrams 
of the leading daily papers represent correctly the pro- 
ceedings to be taken, officials, the companies they 
represent and stockholders are to be alike handled 
with not a little virulence. 

Strange to say, amid it all we appear to have no 
conservative party. Here and there, to be sure, one 
and another leading individual speaks out in clear 
tones the old-time truths. There is, though, no 
grand general protest from any organized body of 
men. Even the ordinary differences between party 
policies no longer exist—they having been absorbed 
in the rivalry between political advocates of every 
stripe to espouse the most radical view. One spirit 


Government; (2) by the king of yellow journalism; 
(3) by the twice-defeated apostle of a silver-standard 
currency. These three would seem to have formed a 
triple alliance. On their banner is inscribed every 
economic error afloat in any land. Each stands for 
the whole thing, the most conservative among them, 
as generally acknowledged at the moment, being 
Mr. Bryan, the old standard bearer for free-silver 
coinage. 





As to foreign exchange, the activity in the market 
this week seemed to indicate that there was more or 
less speculative selling, presumably with the object 
of maintaining a low range of rates which would be 
favorable to the resumption of gold imports. When 
the fall in sight sterling to 4 8485@4 8490 was re- 
corded on Tuesday, it was reported that tentative in- 
quiries were being made in London having for their 
object the procurement of gold for import to New 
York. As the result of such inquiries, it appeared 
that the London market was not well supplied with the 
metal. Indeed, the advance in the market price of 
bars on Monday to 77s. 944d. per ounce—which was 
in response to the maintenance of the rate of 25f. 16c. 
for exchange at Paris on London, indicating the possi- 
bility of withdrawals of the metal by French bankers— 
reflected a scarcity, or at least a disposition to check 
a movement from London. 

At the same time, although it was regarded as likely 
that, should exchange at New York on the British 
capital further decline there might be imports of gold 
as an exchange operation, there appeared to be impor- 
tant obstacles which could be interposed tending to 
make the movement unprofitable. The device of count- 
ing the metal while in transit as part of the reserve of a 
national bank—which was resorted to last March 
and in April, until the Secretary of the Treasury inter- 
vened to facilitate gold imports through advances of 
Government money to the importing’ bank—could not 
be employed, it being prohibited by the Comptroller 
of the Currency. Again, interest rates in our market 
on call, though at the moment easy, were likely to 
become firmer, thus increasing the time-cost of an 
importation effected this week before the metal ar- 
rived; and it seemed clear that an effort to bring gold 
out from London at this time, when there was no ap- 
parent need for importations, would have the effect 
of further advancing the price of the metal in the Lon- 
don bullion market. Moreover, there existed a large 
unliquidated indebtedness by our bankers to those of 
London in the form of finance bills which should be 
settled instead of increasing it through imports of gold 
for the mere profit of the operation. Still, as next week 
there would be an arrival at London of about $3,000,- 
000 gold from South Africa it was thought possible 
that some of this metal might be procured—if exchange 
conditions were favorable, and if obstacles to its ship- 
ment hither in the form of a premium on the metal 
were no greater than those now existing. On Friday a 
London cable announced the sale by the Bank of Eng- 
land of £102,000 for shipment to New York; this gold 
is reported to have been bought for the account of the 
Hanover National Bank. 

In view of the action of so many State legislatures 
or State railroad commissions in reducing railroad 
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a move made this week to enjoin the Texas Commis- 
sion from carrying into effect one of their rate-re- 
ducing orders will attract a great deal of attention. 
On May 30 the Texas Commission issued one of its 
numerous orders, this one known as “Circular No. 4,” 
promulgating a new schedule of passenger rates on 
the Houston & Texas Central RR., and requiring a 
reduction in the rate per passenger per mile from 3 
cents to 24% cents. The reduction was to have gone 
into effect on July 1 but the company went before the 
Circuit Court of the United States for the Western 
District of Texas and secured a restraining order from 
Judge Andrew P. McCormick. In its petition to the 
Court the company contends that the deprivation of 
revenue resulting from the lowering of rates would be 
tantamount to confiscation, and hence that the action 
of the Commission is in violation of the provisions 
of the Federal as well as of the State Constitution. 

The point was also made that one of the Commis- 
sioners was disqualified from sitting in the case be- 
cause he had prejudged it, as shown by public ex- 
pressions wherein he promised to reduce the passenger 
rates on the Houston & Texas Central. It was urged 
that such public expression from a commissioner who 
was also a candidate for the office of Governor amount- 
ed to an agreement to reduce the rate. On these alle- 
gations Judge McCormick granted the prayer of the 
petition. The temporary restraining order will hold 
good until the hearing for a permanent writ of injunc- 
tion. The hearing has been set down for July 16 and 
the case is to come before Judge Maxey or some other 
Judge of the Western District of Texas. The restrain- 
ing order applies only to the proposed cut in passenger 
rates, but the complainant asks that all of the Com- 
mission’s rates, both freight and passenger (the Com- 
mission has reduced freight tariffs as well as passenger) 
shall be permanently enjoinéd upon a final hearing. 
The practice in this case is said to be different from 
that observed on former occasions. In the previous 
cases, and particularly the injunction case of 1899, 
all of the Commission’s rates were set aside pending 
a final hearing. In this case none of the. present rates 
are set aside but only the proposed passenger rate is 
held in abeyance pending a determination of the 
matter by the courts. It is stated in the Texas papers 
that all the leading Texas roads will join in the appli- 
cation asking perpetual injunction of the Commission’s 
rates but not effective until final trial. 








We hope the banking community will act in accord- 
ance with the suggestion made by Alfred H. Curtis 
of the National Bank of North America of this city, 
in his address last week before the Massachusetts 
Bankers’ Association. Mr. Curtis is concerned, as 
are all theugktful citizens, over the harm to business 
interests ug from the continued hoarding of cash 
by the Un States Treasury—the constant absorp- 
tion by the National Government of money that ought 
to be allowed to remain in the channels of ¢irculation, 
available for the needs of industrial interests. He 
makes a pertinent statement when he says that every 
form of tax due from the people to the various States 
in our Union, from all the great cities, with their mil- 
lions of inhabitants, from every county, town or vil- 
lage, on being paid to the collector is immediately re- 
deposited in some financial institution, and finds its 


uses of the one who is taxed. Suppose that when the 
revenues are due to the City of New York, amounting 
to about $200,000,000, our city officials should decide 
that it was not wise to trust the banks and should place 
this immense sum of money in a big safe and slam the 
door, what would happen? Mr. Curtis well says that 
the situation of the U. S. Government is no different 
in that regard from any of the State or municipal 
governments, and there seems no valid reason why a 
different course of action should be pursued with re- 
spect to its collections. 

The evils growing out of the present system are also 
plainly pictured. In periods of stringency in the 
money market, the Secretary of the Treasury usually 
takes a train, not to Boston or to Chicago, but to New 
York, on a visit to Wall Street. Mr. Curtis describes 
what happens in the following words: “There he has 
an interview with certain leaders of finance, usually the 
same gentlemen he saw on his previous visit; but to 
the credit of our present Secretary it may be said 
that, when the necessity occurs, he is prompt to|take 
some action which, as a rule, always helps the situa- 
tion. But will we always have a Secretary who has 
the courage of his convictions? And then again, is it 
not a dangerous power to place in the hands of any one 
man? These periodical visits to Wall Street have an 
effect on some sections of the country like the waving 
of a red flag before a bull, and the old ery of ‘Wall 
Street influence’ is heard again.” 

These thoughts are in line with those often urged by 
us and they merit careful consideration. What is 
Mr. Curtis’s plan for securing action to bring about a 
change? He makes the suggestion, which it appears 
to us is a good one, that the various bankers’ associa- 
tions throughout the country take the matter up, each 
association selecting one of its members to meet other 
carefully chosen bankers representing each one of the 
forty-two State bankers’ associations at a meeting to 
be held at St. Louis a few days previous to the annual 
convention of the American Bankers’ Association next 
October. Whatever this collective body or a major- 
ity of the same should agree upon, it is urged, could be 
laid before the national association for endorsement. 
With such an endorsement it would be possible to go 
before Congress with a demand representing the 
bankers of the whole United States, and which could 
not be charged as having emanated from any one sec- 
tion. This advice of Mr. Curtis should be heeded. 
It will not be long before the monetary problem, owing 
to the autumnal demand to move the crops, will again 
be a pressing one, and, furthermore, additional time- 
liness is given to the idea by the announcement yes- 
terday afternoon that the Secretary of the Treasury 
has just issued a formal circular calling for the repay- 
ment of $10,000,000 of Government deposits now held 
by the national banks—payment to be made on 
various dates from July 10 to July 20. 





The labor troubles and strikes in the soft-coal regions, 
which have been so disturbing, promise soon to be a 
thing of the past. We noted a week ago the great 
progress that had been made in effecting adjustments 
with the miners in the different sections of the country 
—one State after another falling into line. We re- 
ferred to the fact that in those three great coal-pro- 
ducing States, Ohio, Indiana and Illinois, the men had 
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also there had been a pretty general resumption of 
mining. We stated, however, that in Michigan the 
deadlock still continued. It so happened that on the 
afternoon of the same day with the issue of our paper 
an agreement was reached in that State also. The 
basis of settlement in Michigan was the same as in the 
other States, namely the granting of the wage scale 
of 1903—the miners, however, making concessions on 
other points. The only section now where trouble 
between the miners and operators still exists is, we be- 
lieve, Western Pennsylvania. Here, too, however, 
the difficulties are in course of adjustment. As a 
matter of fact, some of the strikes have already been 
settled. For instance, the miners along the lines of 
the Buffalo & Susquehanna Railroad returned to work 
on Monday of this week. The men in the Beech Creek 
region and at the mines of the Buffalo Rochester & 
Pittsburgh Railroad are still holding out, but a settle- 
ment is looked for at almost any moment. Probably 
soon after the first of July the men still on strike will 
vote against further prolongation of the period of 
idleness. 





Quite a flutter in bank circles has been created this 
week by the issue of a circular directed to the National 
banks by the Comptroller of the Currency at Wash- 
ington. The circular deals with the new law just 
enacted by Congress regulating the loans of national 
banks. This measure became a law on Friday last 
with the approval of the President. The nature of 
the change is familiar to our readers. We give the 
text of the law in our column devoted to bank items, 
and all that need be said here is that whereas previously 
the banks could make loans only to the extent of 10% 
of their capital, now they can loan to the amount of 
10% of capital and surplus combined. There is an 
important proviso, however, which very materially 
restricts the operation of the law as a relief measure. 
For it is provided that though the banks may loan to 
the extent of 10% of capital and surplus combined, 
this 10% must not in any event exceed 30% of the 
capital alone. Take the case of the Chemical Bank 
which, with a capital of only $300,000, has a surplus 
fund of $7,200,000. If there were no limit to the 
10% requirement, this bank could make loans up to 
$750,000. With, however, the further qualification 
that the 10% of surplus and capital combined must not 
exceed 30% of the capital alone, this institution under 
the new law cannot make a loan in excess of $90,000 
inamount. Of course under the old law the limit was 
still smaller; but the fact is the condition was such an 
impossible one in these days of large operations that 
by general consent the requirement of the law in that 
respect was disregarded. Now, however, the banks 
are notified that the law as amended is to be enforced. 
Here is what the Comptroller of the Currency says 
on this point: “The officers and directors of banks 
are admonished that all excessive loans must be col- 
lected or reduced to the limit at the earliest possible 
date, and that it will be the policy of this office to en- 
force the law by requiring every bank, without ex- 
ception, to keep its loans and discounts within the 
statutory limits.” It is obvious that if this deter- 
mination is rigidly adhered to, some very important 
changes will be necessary in bank circles. We give 
herewith the text of Comptroller Ridgely’s circular 


TREASURY DEPARTMENT. 
Washington, June 23 1906. 

President:—Inclosed is a copy of Section 5200, Revised Statutes of the 
United States, as amended by the Act of Congress approved June 292 
1906, relative to the limit of loans that may be made to any person, com: 
pany. corporation or firm by a national banking association. 

nder the terms of this amendment, a bank may now loan to an 
person, company, firm or corporation an amount equal to one-tenth 
part of its unimpaired capital, plus one-tenth part of its unimpaired sur. 
plus, but in no case shall the total of such liabilities exceed thirty per cent 
of the capital stock of the association. ‘ 

If a bank has an unimpaired surplus of less than its capital stock, it 
mg mee a loan equal to ten per cent of its capital and ten per cent of 
surplus. 

f it has unimpaired uyies equal to its capital stock, a loan equal to 
twenty per cent of capital may be made. 

If it has surplus in excess of its capital stock, a loan equal to ten per 
cent of capital and ten per cent of surplus, whatever it may be, may be 
made, not ex ng, however, thirty per cent of capital. 

In fixing the limit of liabilities for borrowed money under the law ag 
amended, it will be necessary to deduct from surplus fund all losses in 
excess of net undivided profits on hand to ascertain the amount of unim- 
paired surplus available in determining the limit of loans. 

The officers and directors of banks are admonished that all excessive 
loans must be collected or reduced to the limit at the earliest possible 
date, and that it will be the policy of this office to enforce the law by re- 
quiring every bank, without exception, to keep its loans and discounts 
within the statutory limit. Respectfully, 

WM. B. aipcniy, 


omptroller. 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were steady 
at London, % of 1% lower at Paris and of 1% 
higher at Berlin and Frankfort. The political situa- 
tion in Russia does not indicate any improvement so 
far as this condition is reflected by the depression in 
Russian securities in the Continental markets. 

The statement of the New York Associated Banks 
last week was favorable in that it showed the ex- 
pected gain in cash, this item being increased by $4,- 
162,100. The required reserve was augmented by 
$322,550, as the result of a gain of $1,290,200 in de- 
posits, and the surplus reserve increased $3,839,550 
to $10,912,925; loans decreased $2,318,000. The 
bank statement of this week should reflect, among 
other items, the receipt of $1,100,000 from San Fran- 
cisco through Treasury transfer. It is announced 
that as soon as arrangements can be made the Secre- 
tary of the Treasury will deposit $10,000,000 public 
funds in the San Francisco national banks, accepting 
as security therefor $12,000,000 of State and municipal 
bonds. The $10,000,000 above noted will be re- 
called by July 10 from the special depositories in New 
York and other cities where it was placed in March 
in order to relieve the tense situation which was then 
created through operations between the banks and 
the Treasury incident to the retirement of old circu- 
lation by banks which had extended their charters; 
upon the recall of this money it will be transferred to 
San Francisco. 





The market for day-to-day money was com- 
paratively easy early this week, reflecting loans 
of funds which had been temporarily placed with 
the financial institutions preparatory to their dis- 
bursement, beginning with next week, on account of 
interest and dividends. On. Thursday and on Friday 
there was a slight flurry in the market, as the result 
of some calling of loans, but this was regarded as a nat- 
ural incident of the situation. The time-loan branch of 
the market indicated some urgency in the inquiry for 
money, especially for the longer periods of maturity, 
and one feature was discrimination by lenders against 
certain classes of industrial collateral. Money on call, 
representing bankers’ balances, loaned at the Stock 
Exchange during the week at 6% and at 27%: 
averaging about 314%; banks and trust companies 
loaned at 3% as the minimum. On Monday loans 
were at 3% and at 2%, with the bulk of the business 
at 234%. On Tuesday transactions were at 34% 





inffull:} 





and at 234%, with the majority at 3%. On Wednes- 















ag 
in 


ans a?ss 8 


a a ae 





JUNE 30 1906.] 





THE CHRONICLE. ! : 1467 








—_——— 
= 


day loans were at 344% and at 3%, with the bulk of 
the business at 344%. On Thursday transactions 
were at 444% and at 244%, with the majority at 
334%. On Friday loans were at 6% and at 444%, 
with the bulk of the business at 544%. As above 
noted, time loans were in somewhat urgent demand. 
Rates on good mixed Stock Exchange collateral were 
4144@5% for sixty to ninety days, 5% for four to five, 
54, @5%% for six and 544@534% for seven months. 
Commercial paper was dull, with the demand chiefly 
confined to the interior. Rates were 5@5'4%4% for 
sixty to ninety-day endorsed bills receivable, 5@5144% 
for prime and 544@6% for good four to six months’ 
single names. 


The Bank of England rate of discount remains un- 
changed at 314%. The cable reports discounts of 
sixty to ninety-day bank bills in London 34%. The 
open market rate at Paris is 254% and at Berlin and 
Frankfort it is 34%@4%. According to our special 
cable from London, the Bank of England gained £394,- 
350 bullion during the week and held £37,567 ,502 at 
the close of the week. Our correspondent further ad- 
vises us that the gain was due in the main to purchases 
of gold in the open market, although imports from 
Australia were of fair volume, the details of the move- 
ment into and out of the Bank being as follows: Im- 
ports, £578,000 (of which £228,000 from Australia 





-and £350,000 bought in the open market); exports, 


£73,000 (wholly to South America), and shipments of 
£111,000 net to the interior of Great Britain. 





The foreign exchange market has been active and 


lower this week, partly because of speculative selling | ® 


and also for the reason that there was not, until 
Wednesday, much demand for remittance, owing to 
the fact that there was no fast mail steamer in the first 
half of the week. There seemed to be fairly liberal 
offerings of drafts other than finance bills, representing 
sterling and franc loans, the negotiation of which was 
encouraged by the firm rates for time money for the 
ninety day and six months periods. On Wednesday 
the declining tendency was temporarily checked by 
the absorption of offerings for the following day’s mail, 
but when this requirement was satisfied rates again 
fell off and the market was generally heavy for the re- 
mainder of the week. There were some indications 
of drawings of bills by representatives in this city of 
foreign fire insurance companies whose adjustments of 
losses by the San Francisco disaster had been com- 
pleted, but there were very few of the long franc bills 
which, as noted last week, were drawn against the early 
installments of the Pennsylvania loan. The decline in 
rates for sight exchange to points which seemed to 
make possible imports of gold under ordinary condi- 
tions—or without the elimination of the time-cost of 


the operation, through the now prohibited device of | _ 


counting the metal as part of the reserve of the im- 
porting bank or through the procurement of advances 
from the Treasury—attracted much attention and 
towards the close of the week bankers were of the opin- 
ion that should exchange further decline and if gold 


could be obtained in London at a price not much above F 


the normal, it might be desirable to import gold for 
the profit that would result therefrom. There was a 
rumor on Thursday afternoon that $3,000,000 had 
been engaged in London for import hither, but this 
could not be confirmed; probably the only foundation 


for the story was the fact that there would next week 
be an arrival of about that amount of gold in London 
from South Africa. On Friday it was announced from 
London that $510,000 gold bars had been bought from 
the Bank of England for shipment to New York; rates 
for exchange then were low enough to afford a profit 
on the importation. 

Nominal quotations for sterling exchange are 4 824% 
@4 83 for sixty day and 4 8514@4 86 for sight. The 
market was dull and heavy on Saturday of last week 
at a decline, compared with rates on the previous day, 
of 5 points all around—long to 4 8225@4 8235, short 
to 4 8505@4 8510 and cables to 4 8535@4 8545. On 
Monday there was a fall of 10 points in long to 4 8220@ 
4 8225, of 10 points in short to 4 8495@4 85 and of 
10 points in cables to 4 8530@4 8535. On Tuesday 
long and short were 10 points lower, the former to 
4 8210@4 8220 and the latter to 4 8485@4 8490; 
cables were 5 points off at 48525@4 8530. On 
Wednesday long fell 5 points to 4 8210@4 8215, short 
10 points to 4 8475@4 8485 and cables 10 points to 
4 8515@4 8525. On Thursday long declined 10 points 
to 4 82@4 8210, short 10 points to 4 8465@4 8475 
and cables 15 points to 485@4 8510. The market 
was weak until toward the close, when there was a 
partial rally; the tone was steady on Friday. 

The following shows daily posted rates for sterling 
exchange by some of Ln leading a 
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Pe a is 35) Pa~, Kt Fa. ve 87 June 28| Fins bo 
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Brown 60 days|4 8 3 6 CS 8. | $2 82 
Bros. & Co....--.- Sight..|4 > 14 8 854 | 4 

Baring 60 days|4 8: | - «a | 82% | 
a Sight--/4 | 86 | 86 | 853 | 88 

Bank British 60 days|4 8: | 83 | 8% 83 

North America -..-- |Sight..|4 | 86 8 86 | «(86 
ank of days/4 | 83 8 83 | 83 
Montreal. .--...--- Sight--/4 6 8 86 | 86 
Canadian ‘days|4 | $3 8 83 83 
f Commerce. \Sight.-/|4 | 86 ¢ 8 86 | 86 
Hedelbach Ickel- 60 days|4 | 83 8 82% | 82 
heimer &’Co---.--- Sight-.|4 | 86 6 | 86 | 85 | 88 
ard days|4 83 | 83 | 83 8 8244 | 82 
I i ccieaieas ight. .|4 eo wo 86 | 8534 | 85 
Merchants’ Bank 60 days|/4 834% } 3 3 8. 83° | «(83 
of Canada...-..-.-- Sight..|4 6 86 86 | 86 86 


634 





The market closed on Friday at 4 8190@4 82 for 
long, 4 8465@4 8475 for short and 4 85@4 8510 for 
cables. Commercial on banks 4 8160@4 8170 and 
documents for payment 4 81@4 82. Cotton for pay- 
ment 4 81@4 81, cotton for acceptance 4 8160@ 
4 8170 and grain for payment 4 8174 @4 82. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 


ceived by | | sshipped. by by | Hig leaner 
Week ending=June 29 1906. be Y. Banks. | Movement 











EES TE AE ESS | $8, 2m. 000! $5, 210. 000 Gain $3,043,000 
MEIN eiuasideacsinadieernnnahies 7,000 9/000, Gain "198 000 
Total gold and legal tenders--.---- ze $9,100, ae $5,859, 000; Gain $3,241,000 
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With the Sub-Treasury operations the result is as 
follows: 





| nto | Outot ‘| _Net Change tn 








Week ending June 29 1906. Banks. Banks. Bank Ho o. 
Banks’ interior movem’t as above.-..| $9,100,000 $5. 859,000/Gain $3, bal, 000 
Sub-Treas. oper. & gold imports---- 25,600,000 23,100 Soe a 500; 000 

Total gold and legal tenders--.-_.-- rt $34,700,000, $28,959, ,000)Gain $5,741,000 








~The following indicates the amount of bullion in the 
principal European banks: 












































June 28 1906. June 29 1905. 
Bank of | - 
| Gold. | Silver. Total. Gold. Silver. Total. 
£ | £ £ £ | £ 

England...) 37,567,502} ~.....--.| 567,502 39,048,782)  .-.--.-. | 39,048,782 
France . hi: 7;9 .751} 42,720, 585/100" 689'336 115, "353.848 44,415,446 159,769,294 
yermany -| 38/2 ,000, 12,746,000) °985,000 40; 763, ‘000 13,588,000 54,351,000 
Russia ---|108 4 5,901,000/114,353 ,000 105,667,000 8.291 OOO EA 28. O80 
us,.-Hun. 888, 12,782,000} 59,670,000 47,458,000 13,129,000 60, ,000 
Spain ..- | 15,148,000} 24,790,000} 39,938,000) 14,833,000, 22,390,000 37,223,000 
Vane 001000! © 3'997'000| 32'998;000 22'329'000|  3;651;000) 25;980,000 
Neth’lands} 5,522,700) 5,844,1 11,366,800 6,793,500 6,278,500, 13,072,000 
Nat.Belg..,| 3,287,333} 1,643,667) 4,931,000 3,224,667) 1,612,333) 4,837,000 
Sweden --| 3,877,000, .--:--- Seo. Miiipespscanid Umaticees igeenree 

; 
Fa w’k. (908, Sst, 358 110,424,352 516,375,638 395,470,797 111,355,279 506,826,076 
wk. -(397,360 58/110;101,721|507,462,079 394,990,503 111 346,985 506,337, 488 
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APATHETIC INVESTMENT MARKETS AND 
THE CAUSES. 

There is general complaint over the sluggish condi- 
tion of the investment markets. It seems to be very 
difficult to place new loans for large amounts, even 
those of the best character. Banking houses who 
make it a practice to finance the requirements of the 
railroads and other corporations, and who never fail 
to gauge accurately the temper of the market, are for 
the time being fighting shy altogether of long-term 
obligations. Hence, there is a return to the expedi- 
ents used during the period of trade reaction and col- 
lapse in Stock Exchange values, in 1903 and 1904, 
and accordingly short-term loans are again coming into 
vogue. 

The fact that the $50,000,000 raised in this country 

by the Pennsylvania Railroad (before the placing of 
the French loan) had to be procured on short-time obli- 
gations—collateral trust notes running only eighteen 
months—is an extremely significant sign of the times. 
Furthermore, quite a number of recent bond under- 
writings have proved unprofitable, or at least the par- 
ticipants in the same have found it impossible to mar- 
ket their bond takings, and are left with a considerable 
part of the original issues still on their hands. A case 
in point is that of the block’of $24,000,000 bonds of the 
Chicago Burlington & Quincy RR.., Illinois Division, 
sold in 1905 to a prominent banking syndicate. The 
bonds bear 4% interest and the proceeds went in large 
part to provide for maturing bond issues. They are 
a gilt-edged security—in fact, it would be difficult to 
designate anything better—and yet this underwriting, 
if current reports be correct, netted a considerable loss. 
At all events the syndicate was dissolved this week 
with a considerable portion of the bonds still undis- 
tributed. 

Every one is concerned to know the reason for this 
state of things,and numerous explanations are offered, 
nearly all of them possessing a sub-stratum of fact; 
and yet practically all of them ignore some considera- 
tions of the highest importance in their bearing upon 
new capital flotations. Of course the country has been 
confronted with a similar situation many times in the 
past; but at least there was no obscurity as to the 
causes on these previous occasions. Some seek to 
draw a parallel with the conditions in 1903 and 1904 
and there is talk of undigested securities, &e. Obvi- 
ously all securities which have not found ultimate 
lodgment in the hands of investors must be regarded 
in a sense as “undigested,”’ whatever their character. 
But there is manifestly a deal of difference between an 
undigested security of a new, untried venture or one 
whose standing has not yet been definitely determined, 
and a security of undoubted merit. The undigested se- 
curities of the 1903-04 period were largely of the former 
class, though later the distrust became so great that 
even high-grade obligations fell under the ban. On 
the other hand, the chief characteristic of the present 
period seems to be that the burdens carried by under- 
writing syndicates consist mainly of obligations of the 
very best sort, to which not a shadow of suspicion or 
discredit attaches. 

There is another particular in which there is a com- 
plete absence of parallel with the 1903-04 era. This 
former period was marked and preceded by a long- 


Stock Exchange, under which confidence in values wag 
completely undermined,’ destroying consequently, for 
the time being, the market for new bond issues. It 
should be remembered also that in this former period 
there was more or less reaction in general trade, and 
that the iron industry experienced one of the most 
sudden, violent and complete collapses in its entire 
history. At the present time everything is serene in 
industrial affairs. The volume of business in the iron 
and steel industry is unprecedented, and as far as gen- 
eral trade is concerned there has probably never been a 
time when it was more active or more prosperous. The 
railroads, too, are enjoying the largest tonnage and 
the largest earnings on record. In face of all this—in 
face of the creation of wealth in unexampled dimen- 
sions—there is, apparently, no demand for bonds, 
even of high-grade chraacter. 

To what must the apparent anomaly be attributed.? 
As always happens on such occasions, numerous con- 
tributory causes can be assigned, but there appear to 
be a few of special force which lie right on the surface, 
and yet to which, in our estimation, not sufficient 
significance is being attached. Of course the hostile 
spirit shown against capital and against railroads and 
other corporate undertakings, and the new statutes 
which have been and are being enacted intended to 
fetter and restrain the activities of these all-potent 
agencies in the business life of the nation, are doing 
much to unsettle confidence. This, however, is not 
the matter we have chiefly in mind. There is one 
piece of legislation which is already an active, potent 
influence in affairs and which in current discussions 
is being almost entirely overlooked. We refer to 
the new laws put upon the statute books in this State 
which have shorn the great life insurance companies 
of their energies as reproductive agents in the finan- 
cial markets. Formerly there .was scarcely a finan- 
cial undertaking of any consequence in which these 
big life insurance concerns did not directly or indi- 
rectly take an active part. Many of such undertak- 
ings, indeed, were initiated by these concerns. They 
had large amounts of cash at command and almost 
unlimited resources. To have it known that one of 
these big companies was identified with or behind 
an underwriting was regarded as equivalent to an 
assurance of unbounded and unqualified success for 
the undertaking. 

But now all this has been changed. The new law 
explicitly provides that “no such corporation shall 
subscribe to or participate in any underwriting of the 
purchase or sale of securities or property, or enter 
into any transaction for such purchase or sale on 
account of said corporation jointly with any other 
person, firm or corporation.” We are not now con- 
cerned with the desirability or undesirability of such 
legislation, though our views on that point are well 
known. We are dealing simply with the fact itself. 
Furthermore, the life insurance companies are also 
restricted by the new law in the matter of their in- 
vestments. Formerly, when banking-houses con- 
sidered or undertook new capital flotations, they could 
go ahead with the assurance that they could find an 
abiding-place for the new issues, to an important ex- 
tent at least, among these very life companies, and the 
banks and trust companies allied with or controlled 
by them. As an inducement for the co-operation of 
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tions, they were all given syndicate participations— 
participations considered very desirable and in most 
cases yielding large profits. But, as we see, partner- 
ship with the insurance companies on the part of 
banking syndicates is no longer permissible , as the com- 
panies are expressly forbidden to engage in syndicate 
participations. 

There are always adverse conditions of the money 
market or the security markets to be reckoned with 
by those undertaking to float new issues, and with 
the insurance companies as intermediaries it was pos- 
sible to tide over periods of this kind, for these con- 
cerns were in position to hold their portions of the 
allotments until market conditions became more 
favorable; it might be a month or two months or 
three or four months, but whatever the period the 
companies and the financial institutions associated 
with them could carry the burden with ease and com- 
fort. It was simply a question of waiting until times 
became more propitious—until opportunities for the 
sale of the holdings offered. Now the banking syn- 
dicates and underwriting syndicates must bear the 
whole risk themselves. This naturally makes them 
loath to engage in new underwritings, particularly at 
a time like the present when so many uncertainties 
hang over the business and financial world. Bond 
houses and bond dealers, on their part, are equally 
unwilling to load up, knowing that the support of the 
insurance companies is no longer present. And very 
naturally the spirit of caution has taken hold of the 
investor himself. Unless we are very much mistaken, 
the forced withdrawal of the insurance companies 
from the financial field in the way indicated means 
that the railroads and other borrowers will have to 
pay higher prices hereafter for the floating and under- 
writing of new capital issues. 

We doubt that many persons have an adequate con- 
ception of the extent to which the financial resources 
available for syndicate underwriting have been cur- 
tailed through the elimination of the life insurance 
companies from the business. Note simply the change 
that has been wrought in the money holdings of the 
largest three of the life insurance companies, namely 
the Mutual Life, the Equitable Life and the New 
York Life. According to its report to the State In- 
surance Department, the Mutual Life Dec. 31 1905 
held only $9,270,513 cash in office and in bank, against 
$17,973,159 at the corresponding date of the preceding 
year; the Equitable held only $14,559,394, against 
$22 651,666, and the New York Life held $14,717,928, 
against $17,694,109. Thus the three companies to- 
gether had only $38,547,835 of cash in bank and in 
office Jan. 1 1906 as against $58,318,934 on Jan. 1 
1905. But this by no means indicates the full extent 
of the difference. Testimony given before the Insur- 
ance Investigating Committee showed that it was the 
practice of the companies to reduce their cash holdings 
largely just before the beginning of the new year. 
As an illustration we may note that President Morton 
of the Equitable Life Company in February last stated 
that the bank balances of the Equitable had been re- 
duced from an average of $36,000,000 to an average 
of $11,000,000. Here is a reduction in the case of 
one of the large companies alone of fully $25,000,000. 
In the case of the other two large companies the 
change may not be quite so great and yet it is very 
considerable, as we have just seen. There is no object 





in keeping extensive balances when one cannot put the 
money to any good use. It must be remembered, too, 
that not only have the funds employed by the insur- 
ance companies themselves in this way been taken 
out of the field, but the other large amounts com- 
manded by them through the ownership of trust com- 
panies and banks have also been withdrawn. This 
is so not alone because the insurance companies and 
their affiliated connections were wont to act together, 
but also because public opinion for the moment seems 
to frown upon syndicate participations even for banks 
and trust companies. Thus altogether enormous sums 
of money formerly available for new capital flotations 
are no longer available; and when one considers that 
these money resources were turned over times almost 
innumerable during the year, it can readily be seen 
that the loss is a very important one to the financial 
world and to all those who are obliged to have recourse 
to it. 

There is still another particular in which conditions 
have changed to the detriment of the financial markets 
and the ready placing of loans. We refer to the fact 
that a public sentiment has been industriously fostered 
which seeks to divorce men of means and financial 
power and strengtlt from connection with railroads 
and other corporate undertakings. It used to be con- 
sidered evidence of wisdom and prudence to have in- 
fluential names on the board of directors of a com- 
pany. If the company needed advice and counsel, 
these men were able to give it. If it needed cash or 
other financial aid, they could supply the same. If 
they did not have the funds themselves, they knew 
where to apply for them. Now it is the fashion to 
decry men of that class. We are told that no one 
having even a remote connection with a company’s 
financing should have any place upon a board or any 
of its committees or to take any active part in the 
management. According to this new doctrine mem- 
bers of banking-houses should not sit on the boards 
of directors at all, because in the event that the com- 
pany succeeded in disposing of any new steck and 
bond issues to the banking-houses of which these di- 
rectors were members, they would be sure to make a 
profit out of the transaction. The logic of such reas- 
oning of course is that a director, if he be a member 
of a banking concern, must not think of reaping any 
profit out of dealings with the company, even if he 
subscribes millions of dollars himself and induces his 
clients and connections to subscribe many millions 
more. 

Naturally, men of standing in the community have 
taken the hint. Some have refused to act altogether 
any longer in the capacity of directors, while many 
of those who are still exercising an influence in the 
management have ceased to proffer financial assistance. 
They do not wish to be charged with endeavoring to 
line their own pockets. The result is that whereas 
formerly when a company was in need of financial 
assistance, all that was required was for the executive 
to mention the matter at a board meeting, now it is 
necessary for the executive to have recourse to outside 
sources. In effect the corporation becomes a suppliant 
at the council chamber of the bankers—it appears 
before them like a beggar with hat in hand. 

We do not doubt that, in the long run, an adjust- 
ment will take place. Where new statutes are ob- 
structive, changes will be evolved in conformity with 
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the new requirements,"and{though the cost to the 
borrower may not unlikely become higher, in some 
way the matter will eventually work itself out!and an 
equilibrium be restored. Similarly, when it is found 
that the absence of men of means from a governing 
board is a detriment, public sentiment will be modified , 
with the result that it will no longer be deemed dis- 
reputable to be known as having extended financial 
aid to a corporation and at the same time taken a 
seat on the board of directors of the company to 
which the loan was made, in order to see that the money 
wasJwisely and properly expended and the concern 
economically and carefully administered. 

For the time being, however, all these are active, 
present{disturbing agencies. When to this is added 
the possibility of a complete unsettlementfof things 
in the‘railroad{world; through the passage by Congress 
of the new rate bill and the effort everywhere being 
made to harass [and embarrass corporate [undertakings 
of every kind, there weuld appear to be quite an array 
of reasons to account for the difficulties now being 
experienced in financing the new capital needs of rail- 
roads and other enterprises. 


s 








RIGHT ATTACHING TO OWNERSHIP OF -~-* 
PROPERTY. me 


'- Five men connected with the management of ice 
companies have been sentenced by a court in Toledo 
to a $5,000 fine and a year in the work-house, their 
offense being that they have been exacting extortion- 
ate prices for ice, in violation of the Valentine anti- 
trust law, which forbids combinations in restraint of 
trade. In response to a supposed intimation by the 
Court that when the money illegally taken from con- 
sumers since the trust was formed on March 11 had 
been refunded ,and prices had been restored to the level 
on that date, the mitigation of sentence as to imprison- 
ment in the work-house might be considered, the price 
has dropped, we read, and an attempt is making to 
restore the overcharges—a process which is plainly 
impracticable to carry out with any accuracy. 

We may admit, for the present purpose, that the 
Valentine law is plain and the conviction unavoidable 
under it; yet the case is one which may well set us 
seriously thinking. For however truthfully ice may 
be called a ‘“‘necessity” in city life, it is an article of 
unlimited supply, because one of artificial as well as 
natural production. The process of making it is 
simple and certain, requiring no unusual facilities 
and subject to no unusual hazards. Ice may be pro- 
duced at all seasons and in any climate. Less and 
less dependence is placed on the natural article, and 
m<course of time ice-cutting on any large scale may be 
abandoned. That is to be determined by considera- 
tions of economy; suffice it that the article cannot be 
cornered’and supply is as unlimited as demand can be. 
A short crop, as in the past winter, may find the 
people of a city temporarily obliged to bear high 
prices until they can construct new plants; but that 
is a penaltv of their own lack of forethought. While 
a few men may be able two control the entire available 
supply; for a brief time, that is only for a brief time; 
the article is one‘upon which monopoly is impossible. 
“Tn course of agitation in England about freight rates, 








for low rates and of indifference as to how the rail- 
ways might be affected; they were in existence to 
serve the public and he did not care about them, he 
said—he demanded low rates. In this he rendered 
an unintended service by bluntly expressing the 
general buyer’s wish to get things cheap and his in- 
difference about the seller. The same argument might 
be used about fish as about freight rates, and there 
is no logical stopping-place, except that common car- 
riers owe a certain (not an unlimited) duty to the 
public and that some limitations on the seller’s liberty 
must be applied, as a compulsory incident of the social 
state, in respect to some articles of necessary con- 
sumption and naturally restricted supply. 

In this Toledo case it is evidently assumed that the 
price on March 11 was both legal and just and any 
advance is illegal and extortionate. [Illegal it may be, 
but making it so not only passes by the natural rights 
of property, but ignores the natural relation between 
supply, demand and price. Whether the convicted 
dealers raised their prices beyond the increased cost 
which a short supply imposed upon them does not 
appear; if they did not, the law would take no note 
of that; it forbids any “combination” or agreement in 
restraint of trade, and in so doing does not take ac- 
count of financial possibilities or the contrary. 

We are now in this country in course of a very earn- 
est campaign of exposing and punishing people, es- 
pecially corporations. Beginning with carrying cor- 
porations, it has extended to others, and there is 
nothing to keep it from extending to individuals. 
The movement of compulsion does not stop with sub- 
jects in respect to which monopoly exists or is possible. 
For years past there have been anti-compact laws 
leveled against insurance companies, forbidding them 
to agree on a schedule of rates, upon the unwarranted 
and unsound assumption that concurrent rates are 
naturally high and non-concerted action naturally 
tends downward. We have at this present time some 
State supervisors threatening that they will exclude 
any companies which do not pay the face of their poli- 
cies in San Francisco, and one or two supervisors 
announcing that they will resist, to the utmost of 
their power, any attempt to advance rates within their 
States. Thus, while the law has not yet actually 
undertaken to prescribe insurance rates, this has been 
talked of, and is in the direct line of progressive inter- 
ference, and a few States threaten to prohibit any 
advance. 

All this movement—of which more instances could 
readily be cited—is really a movement of compulsion 
upon sellers. It isin humannature. Buyers and con- 
sumers always largely outnumber producers and sell- 
ers, as respects any particular commodity; and we all 
so naturally like to buy at the best advantage that 
there is a tendency for the buyers to turn their power 
of majority toward compelling the other side. Yet— 
even if we waive the academic question of principle 
for its own sake—every one of us, rich or poor, except 
those supported at the public cost, is seller as well as 
buyer; therefore it behooves us to consider whither 
we are tending. 

We are drifting toward a virtual assumption—and 
an assumption as the basis of law and court practice, 
too—that property beyond a limit not yet clearly: de- 
fined ceases to be a right and converts into a wrong. 





a fish dealer went into print with a blunt*declaration 





To argue upon this would carry us too far for this occa- 
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sion; suffice it that the right to own property must be 
treated as still acknowledged. If property cannot be 
used—or if it cannot be kept or sold on the owner’s 
terms and not on the buyer’s, then ownership is not 
full but partial; whatever one owns, he must have un- 
abridged right to use or dispose of, subject only to the 
equal right of others. If this is denied, we are attack- 
ing the rights of property, since this right of use and 
disposal is an integral part of ownership. One who 
produces what the market does not want, or holds it 
at more than the market will pay, gets punished; the 
market passes him by; competition disciplines and 
brings him to reason. Yet what we are really driving 
at, without realizing the fact, is the practical proposi- 
tion that the buyer, not the seller and buyer together, 
shall make prices; that the buyer, not by leaving the 
seller alone but by force of statute and court, shall 
compel him to sell on the buyer’s terms. 

This does not seem an overstatement. The great 
field of insurance is a very conspicuous instance, for 
dissatisfied buyers, instead of combining to furnish 
the article on what they allege are fair and practicable 
rates, attempt to force the existing companies. A 
legal contest has apparently established the right of a 
storekeeper to sell books at any cut prices which he 
chooses, if he can get the books; and there seems no 
doubt that he has such right as an incident of owner- 
ship. The proposition that publishers may set and 
try to maintain prices, and by any peaceful means may 
cut off the supply to any dealer who disregards such 
prices, has not yet been judicially established, but it is 
surely-as clear an incident of ownership as the other. 
Whoever owns an article not in its nature a monopoly 
may put his own price on it, and may use all peaceful 
means to have that price maintained; this, of course, 
in ordinary circumstances, for some exigency which 
temporarily reduces the supply of a necessary, brings 
in another set of rules. And if any producer, from 
the owner of an important patented article down to 
the publisher of a journal, chooses for any good or 
bad reason, to keep his product from the hands of any 
person, the proposition that he has a full right to do so 
and the person has equal right to get it notwithstand- 
ing, by any peaceful means on either side, seems to 
follow as incidental to the right of ownership. Why 
not? 

We are, we imagine, reforming things at a great 
rate at present; binding monopolies, depriving trusts 
of their powers, correcting the greed of capital, and 
clarifying and establishing the rights of the common 
people. In some degree this is true and is wholly 
proper. There are abuses, and they are in course of 
correction; but the pace is becoming too fast, and we 
are in danger of going too far. The practice of turn- 
ing the powers of the majority to coercing one seller or 
set of sellers after another, so that the consumer may 
obtain things at what seem to him fair and are doubtless 
agreeable prices, is a tempting one, and is so agreeable 
in its apparent results that we are liable to fail to note 
to what it tends. After all, we must have broad and 
just and practicable general principles as a basis; so- 
ciety cannot long get on without them. Is there any 
principle as to property which can long endure, except 
that which we have attempted to lay down herein; 
that, aside from natural monopolies and public ser- 
vices which have received grants from the Common- 
wealth, whatever a man*ownsjhe owns absolutely; 





and that the free play of competition is the only regu- 
lator which is possible in this imperfect world? The 
man owns his body and brain, to start with, as capital 
or tools for his own support and benefit; we all admit 
this as an inalienable right, although labor unions have 
been for many years in course of more and more com- 
pletely alienating it. Now, after denying the full 
right to market labor, we are gradually denying the full 
right to market product; and if this goes on there is 
no stopping place short of breakdown by its own 
absurd impracticability. We may wisely pause and 
consider whether it is not quite time we turned back 
upon this path. 








LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FOR HALF-YEAR ENDING 
JUNE 30 1906. 


The listings on the New York Stock Exchange 
during the first six months of 1906, as compiled in 
our usual form, show in a striking fashion the de- 
terrent effect of adverse money conditions upon the 
financing of enterprises, old as well as new. The 
extraordinary activity of general business throughout 
the United States, together with the state of foreign 
money markets, had already rendered the financing 
of large enterprises somewhat troublesome, when the 
catastrophe at San Francisco took place, bringing 
to a standstill numerous speculative projects, few 
of which, to be sure, would in any case have come 
to the notice of the Stock Exchange, and rendering 
inadvisable for the time being the undertaking of 
many highly respectable flotations, backed by strong 
interests. Latterly the financial conditions have 
improved, but not to an extent sufficient to produce 
during the late half-year the expected large listings of 
new American securities. 

If from the amounts of bonds listed during the 
period under review, we deduct as unusual items the 
$300,000,000 of Japanese bonds and the $20,000,000 
of Now York City 4%s, we have left as representing 
other bond issues for new capital, etc., only 132 mil- 
lions, and of this total about 79 millions were con- 
tributed by eight railroads and one industrial com- 
pany. The corresponding total for the first half of 
1905 was 342 million, including (and 182 million ex- 
cluding) 160 million of Government—Japanese, Cuban 
and Mexican—and City of New York bonds; while for 
1904 the aggregate, with no deductions, was 193 
million; for 1903, 115% million; for 1902, 157, and 
for 1901, 1615 million. The total amount of bonds 
of all classes added to the list during the half-year 
is 671 million, including the aforesaid 320 million; in 
1905 the total was 642 million. The stocks represent- 
ing new capital amount to 99 million, contrasting with 
67, 30 and 86 million in the three years next preceding; 
but in this case, too, the bulk of the new issues has 
come from a few companies—the Great Northern, New 
York Central, Ch cago & North Western and the Chi- 
cago Great Western together making up 72 out of the 
99 million. The total amount of stock of all kinds 
added to the list is 405 million: but in this case the 
aggregate is swelled by the shares of the Interborough- 
Metropolitan consolidation (aggregating 112 million) 
and the Bethlehem Steel reorganization, the latter 
amounting to nearly 30 million. 

Our usual compilation for ten years past follows: 
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SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 
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2671 ,375,000 








$1,650,000) $217, 710,000 
20,000,000! 279,515,650| 642,315,650 
40,712,000) 233,856, 
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197,716,387| 355,377,700 
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99,889,200) 191,381,400; 358,064,800 
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Note. —Applications for u listing of trust 
securities marked “assent ’ (if eer 
securities stamped seeumed” or “assessmen —the securities 
themselves having previously been listed—are mat ~~ in this table. 

z Includes $300,000,000 Japanese Government bonds. Po 


In the following tables we indicate the purposes for 
which the several new issues of bonds—railroad, street 


railway and industrial—have been issued. 
LISTINGS OF RAILROAD BONDS. 

and Title of Loan. Amount. Purpose of Issue. 
i. ee. conv. 34s_. $10,000,000. Refund 6s&7s,mat.Ap.1 
«& e 50-yr.conv.4s 05. 6,639,000 _ 000__Const., imp., equip. ,etc 
= 000 _ “Construction of road. 

1,000 - _Exch. for old securities. 
22, ‘000. Exchange for old bonds. 

‘000. Imp’ ts and equipment. 


n: 
Albany a 
Atch. To 
——— 


do 
Beltinore & Ohio prior lien 3 Ms... _- 
Chic. Ind. & Louisville ref. 5s 


Bity 1 . cons. ous. Mibcess 


200 
Chic. M. & St. P. gen. 3}48. ser. B_ - 5.768.088. -* uis.,equip. & imp’ts 
do do 668,000 _ _ Retire old bonds. 
Chic. R. I. & Pac. RR. coll. e. 9:00 ._Acq.C.R.1.& P.Ry.stk. 
do do coll. tr _- 11,000__Acq.St.L. & 8.F.com.stk. 


6,784, roy _ Refund. old bonds. 
maiden ‘000,000 _ _ Improvements. 
P. Min. & Omahacon.6s_. 239,000. _ Exchange for old bonds. 
. Ind. consol. 50-year 4s__11,883,000_-Track elev.,oth.imp., &c. 
do do do .. 5,260,000. Replace gen. mee. bds. 
Del. £ ener conv. 10-yr. a. 4s_ 2,400,000. “Additional ye ment. 
do ~ 7:500,000.-Acq.Un.Tr.o St 
do a do 1,600,000 _ fea halt Schen.Ry . stk. 
do do do do _ 2'500,000__ Wilkes-Barre cut-off,etc 
Detroit & Mackinac Ist lien 4s_____ 150,000. - Extension of road. 
Det.Tol. &Ir.—D.So.0. Di 48 _- 
Georgia Midland Ist 3s____._.____- 


214,000 __ Retire car trusts. 

1 eee 000. — bonds just listed. 
or ys be oe er 4%s_--- 
Interb. -Met.Co.coll. trust 414s -- 


hon uisitiens and equip. 
178. 000. -Retire old bonds. 
Lehigh Valley gen. con. 4s 

mg Island guar. ref. 4s_________- 
Fouls 4 


7 406, 000 __Exch.Int.R. Tran.stock 
ana < a ennene lst 5s 


Gite. B. I. do Ry. pet. 4s 
Chic. “St. 
Chic. & W 


1,900, 000 (Pay car trusts and stock 
purchase bonds. 
..Improvements. 
.Extension of road. 
..Construction of road. 


do o ,000 __Exchange for old bonds. 
Mo. F=, & Te, ‘is & ref. 4s_____- 3,448,000__'‘Terminals & equipment. 
Mo.P.—St.L.I.M.& So. Riv “é Gulf - 
Diva | ERP eepeeen eae 1,577,000__Exten. and pacttions, 
un. & ref. 4s___.____- 122,000 __ Retire old bon 
Nat. RR. of Mexico pao lien $38- . 3,000,000 - - . Hidalgo & NE. RR 
N.Y.Cent.& Hud. River RR ~ “"110/000_- Retire old bonds. 





Norf. & West. Div. Ist lien coat “4s. 3,000,000. _ Extension & imp’ts. 
Ohio Connecting i guar. 4s______- 2'000;,000_ -Construc. & improve’ts. 
Pitts.Cin.Ch. & St.L.con.4s, ser. F___ 1,000,000__Improve’ts & equip. 
Reading Co. gen. 4s__.......___.- 1,500,000__ Acquisitions & imp’ts. 

do Sie 598 ,000 _ _ Retire old bonds. 

St.Louis Mem. & 8. E. 5-yr. 414s __ _ 13,393,000 _ _ Retire old bonds. 

do do  ieeervees 2 ,000_ .Completion of road. 
So. Pac. Co. 2-5-yrs. coll. tr. 4s_.__- 7,253 ,000 _ _ Refund old 4s. 
So. Pac. RR. Ist ref. guar. 4s_____- 25,000,000. _Corporate pu 

do do a. sccnwe 50,000,000 _ - Refunding old bonds. 
Southern Ry. Ist consol 5s_____-_-- 500,000._Improve’ts & equip’t 

do do meer es 15,000 _ _ Retire old bonds. 
Vendio RR. ease. 4s, ser. A... 2,400,000__Double-tr’ ckcauip. sete. 

600 ,000 _ _ Retire old bonds. 


‘0 
Wabash- Pitts. Team. 1st 50-yr. 4s__ 2,000,000- 
Wheeling & Lake Erie 1st consol. 4s- 79,000 _ 
Total $270,266 ,000 
LISTINGS OF STREET RAILWAY BONDS. 


Company and Title of Loan. Amount. Purpose of Issue. 
Brooklyn Rap. Tran. ref. conv. 4s__ $2,000,000 __ Acquisitions, etc. 
Int. Trust Co. (of Buffalo) col. tr. 4s 5,000,000 - -Improvements. : 
do do 12,940,000 - “Creat sec’s & pay obli- 


gat’ns subsid. cos. 
Manila Elec. RR. pt. Cor.1st 1. & c.tr.5s ot a. xten. and improve "ts. 
do do .Exch.secur. subsid.co’s. 
New Orleans = ““ Light gen. 4%s_ 13 957. 000° { — .old bds.und.reorg. 


.Exten. and im rove’ts, 
-Term. & dock facilities” 


pian 
do do 286,000 _ -Improvements. 
United Rys. of se L.—S8t.L.Tr.imp 5810, 000, 000 _Imp’ts and extensions. 

Total 

LISTINGS OF MISCELLANEOUS BONDS. 

Company and Title of Loan. mount. se of Issue. 
Amer. Telep. & Teleg. van . 4s '29. a8, pay 000 _ Die of system. 
American ‘obacco 6s of 1944______ 5,000| Exchange for securities 

do 4s of 1951. ert ‘000! of acquired properties 
Bethlehem Steel Ist ext. Y aal “5s_. 3,500 {000 ._Improvements. 
Central Leather 5s of 1925 591,000. _Fxch.U.S.Leath.secur’s. 
City of New York 4% regist. stock __20,000,000__ Var. munic. pupae. 
Col. Indus. Ist guar. 5s, ser. A.(con.) '602.000._Exch.Col.F. & I. debs. 
Consol. Ind. Coal Ist guar. 5s-_- 2,500,000 _ _ Acquisitions. 
Imp.Ja ad .44%%ster.loan, lst ser 150,000,000. Extraord. war expenses. 
do 2d ser_150,000,000__Extraor. war expenses. 
Mich. st. Teleph. ist 5s- 


ee 4,181 ,000__ Pay oblig. & corp. purp. 
do do do 1,475,000_.Acquis., exten., &c. 
as ine Isl.—Govt.Wks.&Imp.4s_ 1 :000, 000 __ Public purposes. 
Rep. I. & St. Ist & coll. trust 5s 8,625,000 {Pay outstanding notes. 


| imp’ts & work. capital 
.Improvements. 


Tenn. Coal Iron & RR. gen. 5s __-_ _- 600 ,000 - 
111,000._Exch. Maine Tel. stock. 


West. Union Tel. coll. tr. cur. 5s_. -- 





For new construction, equipment and improvements: 
the Atchison has listed about 6% millions of its con- 
vertible 4% bonds of 1905, the Rock Island 5 million 
refunding 4s, the Minneapolis St. Paul & Sault Ste 
Marie (controlled by the Canadian Pacific) , $5,860,000 
first consols, the Chicago & Western Indiana $11,883,- 
000 consol. 4s, the M. K. & T. 3% million first refund- 
ing 4s and the Norfolk & Western 3 million ‘divisional 
first lien and general’ 4s. The Delaware & Hudson 
has listed 14 million of convertible debentures, of 
which $9,100,000 were used to acquire stock of the 
trolley roads in Albany and Schenectady and the 
remainder for additional equipment, the Wilkes-Barre 
cut-off, etc. The Southern Pacific Co. has listed 
7\% million of its 2-5-year collateral trust 4s to refund 
414% bonds, and the Southern Pacific Railroad 75 
million first refunding guaranteed 4s, 50 million of 
these for refunding and the remainder for “corporate 
purposes.”’ Another issue of short-term obligations 
is seen in the 1544 million of 5-year 44s of the St. 
Louis Memphis & Southeastern (a subsidiary of the 
St. Louis & San Francisco), which has employed this 
method of taking up constituent company bonds 
(never floated) and to complete its road. The Chicago 
Rock Island & Pacific Ry., which like the St. 
Louis & San Francisco is controlled by the Rock 
Island Co., adds to the refunding 4% bonds 6% 
millions issued for refunding and 5 millions sold for 
improvements. Among the companies belonging to 
the Pennsylvania system we note additions as follows, 
chiefly for construction, improvements and new equip- 
ment: Long Island RR., 444 millions; Ohio Connec- 
ting, 2 millions; Pittsburgh Cincinnati Chicago & St. 
Louis, 1 million; Vandalia RR., 3 millions. Four 
outside street railway (and lighting) enterprises, 
namely, Manila, Buffalo, New Orleans and St. Louis 
companies, have brought to the list bonds to a total 
o 4614 millions. 

The stock issues of leading railroads include 164 
millions of Chicago & North Western common, sold to 
its stockholders to provide for extensions, equipment, 
etc.; 25 millions of Great Northern stock also sold 
to its stockholders to provide for capital requirements, 
and about 17 millions of New York Central stock, the 
proceeds of which will be used to complete the Grand 
Central terminal, to electrify a portion of its line, etc. 
The completion of the extensions of the Chicago & 
Great Western and the dissolution of the construc- 
tion syndicates is marked by the listing of 14 millions 
of its preferred B stock. Substantially all of the 
remaining convertible bonds of the Union Pacific have 
been exchanged for stock, increasing the amount of 
share capital of that company, as listed on the Ex- 
change, by $6,855,000. The shares of the Manila and 
New Orleans trolley and light companies, which have 
been listed as well as the bonds, together aggregate 
nearly 35 millions. The United Railways Investment 
Co. of San Francisco, having acquired control of the 
Philadelphia Company of Pittsburgh (which in turn 
controls the trolley, gas and electric light enterprises 
of the last-named city), has listed $9,400,000 common 
stock issued in connection with this transaction. 
Among the listings of miscellaneous stocks are the 77 
millions share capital, common and preferred, of the 
Corn Products Refining Co., the recent consolidation, 
and the 1314 millions of the American Pneumatic 





$352,891 ,000 





Service Co., consisting of common and preferred shares 
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previously dealt in only on the Boston Stock Exchange. 

The General Electric Co. has sold 6 millions of new 

stock for improvements and the United States Rubber 

Co. 73 millions for further acquisitions and the ex- 

tension of its business. 

Below we give the purposes of all new stock issues: 
LISTINGS OF RAILROAD STOCKS. 


Company and Class of Stock. Am Purpose of Issue. 
Alle a Wal. & West., guar. stk_- '$200, ‘060. . Additional track. 
Buffalo ehanna ‘pref a peepee --Exten., Equip. & im 


nee 14 ‘000; ‘000 Exch.Mason 


Sus 
Chicago Great Western pref. B .&F. te 
Chicago Milwaukee & St. Paul pref- 42 ‘000. _Exch. convert. bonds. 
& North Western, common. at 267 ,400- a , equip., etc 


Chicago 
Gieve & Pitts. special guar-_-_-.-.--- 2'216,500 os he equip "in 1904. 
Detroit a Mackinac, preferred -- - - - 950,000) “Ol stocks just listed. 
do common -..-.- ,000, ‘000 
Great Northern | a 25,000,000 1 Purch. e ope. , secur. of 
ub.co’s & other cap.ob. 
do do CR: “nebalibinia 58,500 (iia St. Paul M. & 
stock, etc 


common - .67,406,000{ _& Met. Secur. 

Nat. ~? of sniiee. second 37,400 Exchanged for common 
do deferre: 18,700 

N.Y. ‘Cent. & Hud. River stock ---.17,192, 500 


Interborough-Mes tor “eae Co., pref. _ .45,284, ee) Sash. stocks Met. oo? -Ry. 


pa... 


ock. 
Comaiace Gd. Cen. term 
a ante. etc. 


N. Y. New Haven & Hartford stock. 3,354,100 Consol. Ry. deb. 
\ & subsid. stoc , ete. 

Pennsylvania RR., stock. -..--..-- 2,992,200..Exch.for Alleg.V stk. 

Pitts. Ft. W. & Chic., guar. spec. _. 3, = 700__Improve’ts & additions. 

Rock mer Co.common ___..___- 27.300 Exch. Poon 9 R. I. & Pac 

do preferred _......-.. 6,400 Ry. 
Union ” Pacific oo 6,855,000. .Exch. ny awe. bonds. 
DR is cciiddstis tntidnacusdintd $207 ,936,900 


LISTINGS OF STREET RAILWAY STOCKS. 

Company and Class of Stock. Amount. Purpose of Issue. 
Manila Elec.RR.& L.Cor., common -._$4,978,000__ Exch.secur.subsid.co’s. 
tows onan a & Light SO ...+- ‘000,000 } Issued under reorgani- 

do common .20,000,000 zation plan. 
United Rys. fev. of 8.Fran. common. 9,400,000--_Acq. Phila @o.com.stock, 





Wo dnncndeneiscccnascsned $44,378,000 
LISTINGS OF MISCELLANEOUS STOCKS. 

Company and Class of Stock. Amount. epee of Issue. 
American Ice Securities stock ...... $4,598,300_.._Exch. Amer. Ice stock. 
Amer. seer “ys Garsiee, pe = _- 4 Old stock just listed. 

do ’ »  ~eam ,290, 
or “oa Steel, prefered... wn ea dibinies 4,908 ,000\ Exchange old securities 
do common ......--14,862,000{ under reo: lan. 
central Leather, common --_-....-- 511,400\ Exchange uy & Le Leather 


d preferred 9 securities. 

Con] Products Refining., preferred_28,664,700| Exch. for shares of Corn 
do do common. _48,896,400 Prod. & other co’s. 

Dianvond Match Co., stock 000._Imp’ts & extensions. 

Electric Stora; rage I Battery, common -- 35 a -e pref. stock. 

Genera Chemical, pref---.----.---- ,000,000__New plant, imp’ts, etc. 

BESTE S 6,034,100_ “Improvements, etc. 
Kings Co. El., L. & P., stock 


3,200,000_-Exten. & improve’ts. 
em Pweg a stock 


,000 _ Stock dividend. 


chigan — — preferred__ 1 460, 500 Exchange old bonds un- 
do common .. "398. 800; der reorg. plan. 

do do do preferred... 824, rod Improvements, addi’ns, 
do common _. 2,601, properties, &c. 





do 
North pon om Ra 


73. 700 {Soguise Vt. El. L. & P. 
\of St.L.& Lac. Gas stk. 
500,000 __Increase of stock 
3,000 - - Exch. qavert. bonds, 
7,500 {Exch. U. Realty & 
1 Sofstraction stock. 


Seaboard National Bank, stock ---- 
United Fruit Co., stock 
U.8. Realty & Improvement stock. 


U.S. Rubber Co. Ist pref...-.-.-- 5,000,000 __ _ Acq.Gen. RubberCo.,etc. 
do do ees 1,517, 200... Bate Rub.Goods pf.stk. 
do do _ | Ee »290,800__ do do com. stk. 


WN sis. padlnccatie wiehbhinl $152,851,100 
Following are the additions to the unlisted list: 
STOCKS, BONDS, ETC., PLACED IN UNLISTED DEPARTMENT 


Atlantic Coast Line RR., subscriptions for stock (50% paid)- 

Balt. & Ohio, sub. for com. stock, 1st instal. (20% paid) __-- 

Canadian Pacific, sub. for ord. stock, 1st instal. (20% paid) -- 

Distillers’ Securities Corporation, st ee ae gape 32,600 

Missouri Kansas & Texas subs. for gen. 444s (60% paid) ---- 

OS. eee eee eee 5.713 ,600 
do do OO eR eee 5,750,000 








LABOR UNIONS AND FREEDOM OF CONTRACT 


The attempt of the law-maker to prevent employers 
in hiring employees from stipulating that the employee 
shall not belong to a labor organization has been 
finally frustrated in this State. On May 25 the Court 
of Appeals declared unconstitutional that section of 
the Penal Code which attempted to make it a mis- 
demeanor for an employer to impose a condition of 
that kind. The case was that of the People of the 
State of New York vs. Harry Marcus, and the decision 
affirms an order of the Appellate Division of the 
Supreme Court in the First Judicial Department 
entered last January, and to which reference was made 
in these columns in our issue of January 20 1906. 
The Appellate Division had reversed a judgment of 
the Court of Special Sessions, First Division, in this 
city, convicting the defendant Marcus of a misdemeanor 


under Section 171a of the Penal Code. This reversal 
of the Trial Court the Court of Appeals sustains. 

The facts leading up to the conviction were set out 
quite at length in the previous article to which we 
have referred, and a brief outline of the main features 
of the case must suffice on this occasion. It was 
charged that the defendant, Harry Marcus, on behalf 


| of the H. Marcus Skirt Co., a corporation and an em- 


ployer of labor, had compelled Hyman Scheinbaum 
to enter into a written agreement not to join or be- 
come a member of any labor organization as a con- 
dition of securing employment from said company 
and continuing in itsemploy. This was in direct con- 
travention to Section 171la of the Penal Code, and the 
defendant pleaded guilty and was fined $5. He paid 
the fine under protest and took an appeal to the Ap- 
pellate Division, which, as already stated, reversed 
the judgment of conviction. Section 17la of the 
Penal Code reads as follows: 


“Any person or persons, employer or employers of 
labor, and any person or persons of any corporation 
or corporations on behalf of such corporation or cor- 
porations, who shall hereafter coerce or compel any 
person or persons, employee or employees, laborer or 
mechanic, to enter into an agreement, either written 
or verbal from such person, persons, employee, laborer 
or mechanic, not to join or become a member of any 
labor organization, as a condition of such person or 
persons securing employment, or continuing in the 
employment of any such person or persons, employer 
or employers, corporation or corporations, shall be 
deemed guilty of a misdemeanor. The penalty for 
such misdemeanor shall be imprisonment in a penal 
institution for not more than six months or by a fine 
of not more than $200, or by both such fine and im- 
prisonment.”’ 

The point made on behalf of Marcus was that this 
statute is unconstitutional in that it contravenes the 
14th Amendment of the Constitution of the United 
States, and also that it contravenes the State Con- 
stitution by restraining the right of freedom of con- 
tract for a purpose “not calculated, intended, con- 
venient or appropriate to protect the public health or 
to serve the public comfort or safety.”” Section 1 of 
the 14th Amendment of the Federal Constitution or- 
dains that ‘‘no State shall make or enforce any law 
which shall abridge the privileges or immunities of 
citizens of the United States; nor shall any State de- 
prive any person of life, liberty or property without 
due process of law, nor deny to any person within its 
jurisdiction the equal protection of the laws.” By 
Section 1 of Article 1 of the State Constitution it is 
provided that ‘“‘no member of this State shall be dis- 
franchised or deprived of any of the rights or privi- 
leges secured to any citizen thereof unless by the law 
of the land or the judgment of his peers.” And by 
Section 6 of the same article it is provided that no 
person shall be deprived of life, liberty or property 
without due process of law. 

Judge Chase, who wrote the opinion, declares that 
the free and untrammeled right to contract is a part 
of the liberty guaranteed to every citizen by the 
Federal and State constitutions. Personal liberty is 
always subject to restraint when its exercise affects 
the safety, health or moral and general welfare of the 
public, but subject to such restraint an employer and 
an employee may make and enforce such contract 
relating to labor as they may agree upon. The legis- 








lative intent in the use of the words “coerce or compel” 
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in the section of the Penal Code referred to is quite 
apparent. 


ployee. There is nothing to show that there was any 
interference with the freedom of Scheinbaum in de- 
ciding whether he would enter into the contract with 
the corporation. The mandate of the statute is the 


substantial equivalent of an enactment that a persofi 


shall not make the employment or the continuance of 


employment conditional upon the employee not joining 
or becoming a member of a labor organization. The | 
courts of this State have always recognized the right | 


of employees and employers to organize and co- 
operate for any lawful purpose. Contracts for labor 
may be freely made with individuals or a combination | 
of individuals, and so long as they do not interfere 
with public safety, health or morals they are not 
illegal. 

The views of the court as to what constitutes freedom 
of contract in relation to the purchase and sale of labor 
and as to what contracts relating thereto are lawful 
and enforcible were expressed quite fully in two cases, 
namely National Protective Association vs. Cumming 
(170 N. Y., 315) and Jacobs vs. Cohen (183 N. Y., 207), 
and these are held to be controlling and binding in this 
instance. In National Protective Association vs. 
Cumming the doctrine was laid down that a person 
may refuse to work for another on any ground that he 
may regard as sufficient, and the employer has no right 
to demand a reason for it. But even if the reason is 
that the employee refuses to work with another who 
is not a member of his organization, it does not affect 
his right to stop work or to refuse to enter upon an 
employment. The converse of this is also true, and 
an employer of labor may refuse to employ a person 
who is a member of any labor organization, or he may 
make employment conditional upon the person em- 
ployed refraining from joining or becoming a member 
of a labor organization. It is a well-known fact that 
combinations of employees and also of employers re- 
quire their members to do or refrain from doing many 
things which they deem to their individual and com- 
bined advantage, while a person not a member of such 
an organization can act in accordance with the terms 
of such agreement as he may choose to make. A 
person employing labor may decide that it is to his 
advantage to employ only union labor and be willing 
to enter into an agreement necessary to secure such 
labor, or he may decide that it is to his advantage to 
employ non-union labor, in which case he may also 
decide that it is to his advantage to make the employ- 
ment conditional upon an agreement that such em- 
ployee will not join or become a member of a labor 
organization. 

In the case of Jacobs vs. Cohen, to which reference 
was made in our article of Jan. 20 last, the Court of 
Appeals, in consonance with the foregoing views, de- 
clared entirely lawful an agreement by employers 
with a labor union to employ only union men. The 
Court held in that case that a promissory note given 
by employers to a labor union of their employees as 
liquidated damages for violation by the employers of 
an agreement with the union whereby its members 
bound themselves to give their services for a certain 
period to the employers, and the latter agreed not to 
retain or employ any one not in good standing in the 


They were not intended to refer to physical | 
violence or interference with the person of the em- | 


United States, relatin to nation 





it was declared, was not violative of any public policy. 
The Court in that case said that the arrangement wag 
plainly the case of an agreement voluntarily made by 
an employer with his workmen. This agreement 
_ bound the latter to give their skilled services for a 
_certain period of time upon certain conditions regulat- 
ing the performance of the work to be done and re- 
stricting the class of workmen which should be en- 
gaged upon it. The Court reasoned, in sustaining the 
validity of that agreement, that an employer should 
be unquestionably free to enter into such a contract 
with his workmen. True, it might operate to prevent 
some persons from being employed by the firm, or 
possibly from remaining in the firm’s employment; 
but that was an incidental feature. Its restrictions 
were not of an oppressive nature operating generally 
in the community to prevent such craftsmen from ob- 
taining employment and from earning their livelihood. 

So in the present case that freedom to contract which 
entitles an employer to place his business wholly within 
the control of the labor union entitles him, if he so de- 
sires, to require of his employees that they be wholly 
independent of any labor union. It remains to be 
said that in this reasoning of Judge Chase all his asso- 
ciates with only one exception, namely Edward T. 
Bartlett, concurred. In other words, Chief Judge 
Cullen and Judges Gray, Haight, Vann and Willard 
Bartlett all join in the opinion and judgment of the 
Court. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
—tThe public sales of bank stocks this week were limited 
to 50 shares of stock of the American Exchange National 
Bank sold at auction at 250, and 10 shares of National 
Bank of Commerce stock sold at the Stock Exchange at 183. 
The transactions in trust company stocks aggregate 170 
shares and include 165% shares of stock of the Bowling 
Green Trust Co. sold at 24244—an advance of 241 points 
as compared with the last previous sale in May. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 


50 Amer. Exch. Nat. Bank 250 250 250 May 1906— 256% 
b10 Commerce Nat. Bankof 183 183 183 June 1906— 184% 
TRUST COMPANIES—New York. 
16534 Bowling Green Tr. Co_. 242}4 24244 24244 May 1906— 218 
2 a Fulton Trust Co__._. 325 325 325 Feb. 1902— 412% 
3 U.S. Mortgage &Tr.Co. 450 450 450 April1906— 400 


a Formerly the Real Estate Trust Co. 6 Sold at Stock Exchange. 
—The Mutual Life Insurance Company has disposed of its 
holdings of stock (1,000 shares) in the Bank of America, 
this city, an offer above the market price having been made 
forthe same. The stock, we understand, has been purchased 
by William H. Perkins, President of the bank. The state- 
ment that the Mutual has sold its holdings of Lawyers’ 
Mortgage Company stock is, we are positive, incorrect. 


—President Roosevelt on the 22d inst. approved the bill 


lately passed by both branches of the Congress amending 
the National Banking Law governing the extent to which 
banks may loan. 
banks to loan to 10% of capital and surplus combined (in- 
stead of to only 10% of capital as formerly), such loans, 
however, not to exceed 30% of the capital stock. 
in full, is as follows: 


As heretofore noted, the bill permits the 


The bill, 


An Act to Amend section fifty-two hundred, Revised Statutes of the 
al banks. 


Be it enacted by the Senate and House of Representatives of the 


United States of America in Congress assembled, That section fifty-two 
hundred of the Revised Statutes of the United States be, and the same 
is hereby, amended to read as follows: 


“Section 5200. The total liabilities to any association, of any person, 


or of any company, corporation or firm for money borrowed, including 
in the liabilities of a company or firm the liabilities of the several mem- 
bers thereof, shall at no time exceed one-tenth part of the amount of 
the capital stock of such associations, actually paid in and unimpaired 
and one-tenth part of its unimpaired surplus fund; Pr I 
That the total of such liabilities shall in no event exceed thirt 
centum of the capital stock of the association. t tl 
of exchange drawn in good faith against actually existing values, and the 
discount of commercial or business paper actually owned by the person 
negotiating the same shall not be considered as money borrowed. 


ovided, however, 
Y vilis 
But the discount of bills 


Approved June 22, 1906. 





union, was a valid instrument. Such an agreement, 
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A circular issued to the banks by Comptroller Ridgely 
with regard to the enforcement of the new law is referred to 
in a paragraph in our article on “The Financial Situation.” 

—The Broadway Bank of Brooklyn has declared a semi- 
annual dividend of 7%, payable July 2, an increase in the 
amount from 6% paid each half-yearly period since July 
1903. 

—tThe directors of the Importers’ & Traders’ National Bank 
of this city have definitely decided to erect a new building 
on the site at present occupied by the bank, corner of Murray 
Street cad Broadway. J. H. Freedlander of 244 Fifth Avenue 
is the New York architect chosen to draw up the plans. 
As noted in these columns May 12, the bank’s new home 
will be six stories high and have a total floor space of 15,000 
square feet, or 2,500 on each floor. 

—John Alvin Young, Vice-President and active head of 
the Windsor Trust Company of this city, was elected Presi- 
dent on Wednesday, to fill the vacancy existing since the 
death, in May 1905, of Justice Charles H. Van Brunt. 

—Plans are under way for the purchase of the Williams- 
burgh Trust Company by the Jenkins Trust Company of 
Brooklyn Borough. In circulars issued to the stockholders 
regarding the terms of the absorption, it is stated that the 
Williamsburgh Trust, which has a capital of $700,000 and 
surplus of $445,000, will declare a cash dividend of 28%, 
reducing its surplus to $350,000; the Jenkins Trust will 
increase its capital from $500,000 to $1,200,000, and its 
surplus from $300,000 to $650,000, and will give its new 
capital in exchange for the stock of the Williamsburgh 
Trust Company. 

—Alexandre Weill, one of the members of the banking 
firm of Lazard Freres, died in Europe on the 24th inst. 

—Robert B. Armstrong, President of the Casualty Com- 
pany of America, New York, and formerly Assistant Secre- 

tary of the Treasury, has consented to deliver an address at 
the convention next week (July 5 and 6) of the New York 
State Bankers’ Association, to be held at Hotel Champlain, 
Bluff Point, N. Y. David H. Pierson, Chairman of the 
Committee of Arrangements, announces that Mr. Armstrong 
will take the place of J. A. S. Pollard of Fort Madison, Iowa, 
who finds it necessary to withdraw his acceptance of an in- 
vitation to address the delegates. 

‘—The Dealers’ Bank of Brooklyn Borough was formally 
taken over by the Union Bank on the 22nd inst., the stock- 
holders of the respective banks on that day having ratified 
the plan for the merger of the two. The price paid for the 
stock of the Dealers’ Bank (which becomes the Dealers’ 
Branch of the Union) is said to be $180 per $100 share. The 
Union Bank also lately took over the Market Branch of the 
People’s Trust, and the business of this branch is to be 
transferred to the Dealers’ Branch. 


—The matter of placing the Old National Bank of Provi- 
dence in voluntary liquidation will be acted upon by the 
stockholders on July 20. Control of the bank was recently 
obtained by the Industrial Trust Company of Providence. 


—The Merchants’ National Bank of Providence, R. I., 
in its statement for June 18, shows deposits of $4,060,620, 
comparing with $3,839,445 on April 6 last and $3,975,701 
on April 24 1905. The bank, which was established in 1818 
and became a national institution in 1865, has a capital of 
$1,000,000. The surplus and profits, now amounting to 
$619,819, have increased from $584,798 since the April call 
of the Comptroller of the Currency. The management con- 
sists of Royal C. Taft, President; Samuel R. Dorrance, Vice- 
President; Moses J. Barber, Cashier, and Frank A. Greene, 
Assistant Cashier. 

—The fiftieth anniversary ‘of the Manufacturers’ & Trad- 
ers’ National Bank of Buffalo occurred on Tuesday, the 26th 
inst., and was marked by the distribution to the stockholders 
of a dividend of 20% in addition to the regular quarterly 
dividend of 3%. Organized as the Manufacturers’ & 
Traders’ Bank, with $200,000 capital, articles of association 
were filed on June 26 1856. Shortly after the capital was 
increased to $500,000, and subsequently the amount be- 
came $900,000; in March of 1902 the capital was raised to the 
present figure of $1,000,000, and at about the same time the 


Throughout the fifty years of its existence the Manufacturers’ 
& Traders has had but three Presidents. The present execu- 
tive, Robert L. Fryer, was chosen to the office in 1901, upon 
the resignation of Pascal P. Pratt, one of the founders of 
the institution, whose death occurred a year ago. The pay- 
ment of dividends was commenced by the bank in 1860, and, 
exclusive of the amount declared this week, total dividends 
of $3,052,031 have been paid. Besides the capital of $1,000,- 
000, the institution also has a surplus of the same amount 
and undivided profits of over $400,000. 

—The directors of the Germantown Trust Company of 
Philadelphia have elected John Gates, formerly Title 
and Trust Officer, to the post of Second Vice-President; 
William T. Murphy, Secretary and Treasurer, has been 
elected Third Vice-President; and E. T. Tingley has beer 
chosen Assistant Treasurer. 

—The statement published by the Philadelphia National 
Bank of Philadelphia for June 18 1906 indicates a material 
increase in its business. The deposits are now reported at 
$37,030,979, as against $30,751,410 for April 6 1906, while 
aggregate resources foot up $42,399,220, as against $36,- 
124,601. 

—John B. Parsons, President of the Philadelphia Rapid 
Transit Company, has been elected a director of the Trades- 
men’s National Bank of Philadelphia. 


—A charter has been issued to the Republic Trust Com- 
pany of Philadelphia, which is to have a capital of $200,000 
and surplus of $50,000. The institution will locate on 
Chestnut Street, and is expected to begin business in the 
fall. Its projectors are John Williams, Joseph S. Williams, 
Samuel A. Kensil, Thomas Allen, W. W. Colliday, William 
H. Hensel and George C. Allen. 


—The subject of uniform bills of lading, discussed by 
William Ingle, Cashier of the Merchants’ National Bank of 
Baltimore, under the title of ‘The Questionable Value as 
Collateral of ‘Order’ Bills of Lading,’’ was one of the prin- 
cipal topics on the program at the convention of the Mary- 
land Bankers’ Association, which opened at Ocean City on 
the 19th inst. Mr. Ingle spoke at length on the matter, 
pointing out the defects of the present methods. In suggest- 
ing a remedy he stated that “uniform State legislation would 
be most helpful, but most difficult to secure, for the reason 
that in many sections the use of the bill of lading has not, 
under present conditions, become common enough to enlist 
much attention, while in other directions attempts would 
be made to cover local conditions to the prejudice of the 
larger matters. By far the greater value in such bills,” 
he said, “pertains to inter-State commerce,” and he con- 
tends that the only way in which to obtain practical results 
is through the enactment of a Federal law applying alike 
to the entire country. ‘Such a law,” he added, “‘to be effec- 
tive must be framed upon lines to be suggested by its pro- 
posed beneficiaries, the shippers and the banks upon which 
they depend.” A resolution in which the American Bank- 
ers’ Association was urged to devise a plan for a uniform 
bill of lading was adopted by the Association. B. Howell 
Griswold Jr., of Alexander Brown & Sons of Baltimore, 
gave an extended discussion of “The Torrens Land System” 
at the convention; Prof. George E. Allen, of the New York 
University, spoke on ‘‘Financial Education,’’ and John V. L. 
Findlay, of Baltimore, devoted his remarks to “Greater 
Baltimore.” 

—It is reported that the Cleveland Trust Company of 

Cleveland, Ohio, has secured a controlling interest in the 
Pioneer Savings & Trust Company of Painesville, capital 
$50,000. 
—The proposed Citizens’ Savings Bank & Trust Company 
of Hamilton, Ohio, is to be under the management of Henry 
Rentschler, President; Allen Andrews, Vice-President; W. 
G. Huber, Secretary; G. A. Rentschler, Treasurer, and 
Charles I. Anderson, Cashier. The institution is to have 
a capital of $100,000. 

—H. M. Merriam has become Cashier of the Illinois 
National Bank of Springfield, Ill., succeeding B. R. Hierony- 
mus, who has advanced to the vice-presidency. John Hart- 
mann replaces Mr. Merriam as Cashier. 


—The Englewood State Bank of Chicago, which com- 





bank was converted to the national system. In May of 1902 
it absorbed the Merchants’ National Bank of Buffalo. 


7 


menced business on November 4, 1905, taking over the pri- 
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first dividend of 144%, payable July 1. 


capital of $200,000, and undivided profits of $5,000. 


—At the convention of the Minnesota Bankers’ Associatior, 
heldjat Lake Minnetonka on the 20+h and 21st inst., a resolu- 
tion,was adopted favoring the enactment of a law compelling 


all private banks to incorporate as either State or national 
institutions. President E. 8. Lacey of the Bankes’ National 
Bank of Chicago and ex-Comptroller of the Currency was 
among the speakers at the meeting. There was also a debate 
between the Minneapolis and St. Paul chapters of the Ameri- 
can Institute of Bank Clerks, in which the Minneapolis 
Chapter was the successful contestant. The retiring Secre- 
tary, Joseph Chapman Jr. (Cashier of the Northwestern 
National Bank of Minneapolis), who had held the office since 
1899, and had declined re-election because of the demands 
upon his time as a member of the executive council of the 
American Bankers’ Association and as a trustee of the Ameri- 
can Institute of Bank Clerks, was presented with a silver 
loving-cup, the presentation being made by the new Presi- 
dent, W. E. Lee of Long Prairie, in behalf of the bankers of 
the State. Ernest C. Brown, Assistant Cashier of the First 
National Bank of Minneapolis, has succeeded Mr. Chapman 
as Secretary of the association. 


—The Burnes National Bank of St. Joseph, Mo., which 
commenced business within the present year, already has 
deposits of over a million dollars, its statement of June 18 
reporting total deposits $1,404,888, of which $50,000 repre- 
sents United States deposits. The aggregate resources are 
$1,713,275. The capital, paid in, is $200,000, and there are 
undivided profits of $8,390. L. C. Burnes is President; 
James H. McCord, J. A. Johnston and James N. Burnes are 
Vice-Presidents, and George A. Nelson is Cashier. 


—James B. Brown has been elected Cashier of the First 
National Bank of Louisville, Ky., to succeed J. B. Lewman, 
who resigned to become identified with the Columb’a 

‘Finance & Trust Company. 


—tThe capital of the First National Bank of Richmond, 
Va., will be increased from $600,000 to $1,000,000 by the 
issuance of 4,000 new shares, which will be disposed of to 
the present shareholders at par—$100. The stockholders 
will meet on July 26 to vote on the proposition. 


—The payment of the final 10% due the depositors of the 
defunct Merchants’ Trust Company of Memphis, Tenn., has 
been authorized. This dividend brings the total amout 
returned to the depositors up to the full 100%, and besidcs 
this the stockholders, it is said, will receive about 40% of 
their holdings. The company suspended on Dec. 27 last. 


—E. W. Hughes and B. A. Hagood, receivers of the Colum- 
bian Banking & Trust Company of Charleston, S. C., have 
been authorized to pay to the creditors of the institution a 
dividend of 25%. The concern, which had a capital of 
$50,000, made an assignment in February. 


—The Exchange National Bank, recently organized in 
Montgomery to take over the commercial accounts of the 
Union Bank & Trust Company, is to begin operations July 1. 
With the opening of the new bank the trust company will 
confine itself solely to a savings bank and trust business. 
The Exchange National has a capital of $300,000 and surplus 
of $75,000, and will be under the management of Michael 
Cody, President; Joseph Norwood, Vice-President, and 
Sylvain Baum, Cashier. All of these officials hold similar 
offices in the Union Bank & Trust. While President Cody 
will be the presiding officer in both institutions, Messrs. 
Norwood and Baum, it is expected, will be identified only 
with the bank. 

—tThe officials of the American Exchange National Bank 
of Dallas, Texas, are the incorporators of a new Dallas 
institution, to be organized as the Commercial Bank & Trust 
Company, with a capital of $150,000. 

—The Scandinavian American Bank of Seattle, Wash., 
is completing arrangements for the opening of a branch at 
Tacoma. George H. Tarbell will have charge of the Tacoma 


vate banking business of C. H. Vehmeyer, has declared a 
The directors have 
also voted to transfer to surplus on July 1 the sum of 
$10,000, increasing that item to $20,000. The bank has a 





DEBT STATEMENT MAY 31 1906. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31 1906. For statement of April 30 1906 
see issue of May 19 1906, page 1134; that of May 31 1905, 
see June 24 1905, page 2601. 


INTEREST-BEARING DEBT MAY 31 on 


Interest a 4 Registered. Con oe 
20, Consoin at 1930... seis 595,042,350 588,348,800 7,593,550 595 ot, 
i aaa ie iiar 4: Hears ata Las ete 
4s, Refund’g certificates.Q.—J. 40:012,750 |../... ° ! 
4s, Loan of 1925.....--- QF: 162/315'400 93,324,400 25,168,560 118 118,489;900 





gregate Int.-Bearing pee}. 1, Lif ,996,160 798,547,880 96,584,980 895, 1 159,150 150 


Nowe. —Denominations of 
only refunding cert: aeatens ws: of $78, loan of of 1088, coupon and registered. 


0, onl 
or aia sn faoues enetes 22 ot 1908; = 
$5.00 8, 300 600. all registered bonds. 
Or a20 0,0 4s, Tan of 1907: of $50,000. registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


April 30. May 31. 
Funded joo of 1891, continued at 2%, called May 18 
PERE EE ndvcenccencee $40,200 00 $40,200 00 
Funded joan of 1801, matured September 2 i80i_--- 26,700 00 26600 
Loan 904, matured Feb: _ eee 135,100 00 131,100 00 
Old debt matured prior to Jan. 1 1861 and later. ._.._- 937,145 26 937,145 26 





Debt on which interest has ceased $1,139,145 26 $1,135,045 26 
DEBT BEARING NO INTEREST. 


$346,681,016 
53,28 $0 


2 ED BEE cncnapdcoresdenconegeseoscecessucesccesese 50 
National bank notes—red: ON ET 42,445,616 00 
Fractional currency, jess $8.3 al eee 6,865,959 9 08 
Aggregate debt bearing no interest... -.......................-- $396,045,873 58 
RECAPITULATION. 

. nerease (+) 

Classification of Dedt— 1 1906. it 30 1906. or 7 (—). 
nterest-bearing debt. -_-.-. $392 ‘Te. 150 00 $05" 159,160 00 ain 00 
Debt, interest ceased - -- ...-- 1, 135,045 1, 139; 145 26 4,100 00 
Debt bearing no interest _---- 396,045,873 38 395,241,166 58 +804:707 00 





1,292,340,068 84 $1,291,539,471 84 +$800,597 00 
Cash balance in Treasury.a-- 310,385,376 00 307,126,224 62 +3,259,151 38 


__ Total net debt $981,954,692 84 $984,413,247 22 —$2,458,554 38 


a ~@ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on May 31 1906 
of $1,292,340,068 84 and a net debt (gross debt less net cash 
in the Treasury) of $981,954,692 84. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 


LIABILITIES. 
Trust Fund Liabilities. 
ficates 


Total gross debt 





ASSETS. 
Trust Fund Holdings. $ 
Gold oe 557,599,869 00|Gold certifica 557,599,869 00 
Silver dollars.......... 474,640,000 00)| Silver certificates_-.--.--. 474,640,000 00 
Silver dollars of 1890. . 7,504,000 00} Treasury notes of 1890. - 7,504 000 00 00 
Total trust fund... 1,039,743,869 00 Zoeel prua, Bepeees- | 1,039,743, 869 00 00 





oldings— ‘und 
Gold coin Cd bullion. 75,894,627 04| National Bank 5% ome, 20,443,028 48 
Gold certificates... ..-.- %. 796.0: 00| Outstanding checks and 
Silver certificates bécens 976,414 00| drafts ...._.......-- 10,322,463 52 
Silver dollars. ........- ats 730 00| Disbursing officers’ bal- 
Silver bullion. -......-.-.- 1,657,511 43} ances _-._...._-.--- 59,567,884 66 
United States notes... 11,128,123 00| Post Office Department 
Treasury notes of “ 26,782 00| account _____....-.- 10,708,953 53 
National bank notes... ,869.358 00} Miscellaneous items_- 2,099,031 19 
Fractional silver coin -- 7,045,873 12 —_—_——_—— 
sonal currency. ... ‘126 42| Totalgen’lliabilittes.. 103,141,361 38 

UL eee 5,825 O1 
Bonds and. interest paid- 217,094 ne 

Tot. in Sub-Treas’ies. 166,673,544 82) 


In Nat. Bank Depositaries— 
Credit Treasurer of U.S. 83,008,351 73 
Credit U.S. dis. officers. 9,526,403 45 


Total in banks 92, 
In Treas. of bag Islands— 
Treasu 9: Cash Balance and Res 


Credit 1,933,653 29 

Credit U.S. dis. officers. 2'384.784 09) Total cash a courves. “310, 385,376 00 
up 0! — 

Total in Philippines. - 160,385,376 00 





—_—_—_— Made 
4,318,437 38| Available 
_—_—— and 


Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00| Goldé&bull. 150,000,000 00 
Grand total _.......- 1,453,270,606 38} Grand total ----....-- 1,453,270,606 38 








MonetaryiGommercialEnglishAews 





{From our own Correspondent.] 
London, Saturday, June 16 1906. 

Business has continued throughout the week as inactive 
as it has been for a month or more now, and according to 
all present appearances it is likely to continue inactive for 
some time yet. Nevertheless there has been a new issue 
this week of Irish land stock, amounting to seven millions 
sterling. It has been applied for nine or ten times over and 
has surprised everybody by the greatness of its success. 
The stock, it is true, is very attractive. Being guaranteed 
by the Imperial Government, it has the same security as 
consols, and though it bears interest at 234%, it is issued at 
so low a price that practically it gives the applicant 3% on his 
money. It is not surprising, therefore, that it has been a 
marked success. 

Moreover, the Bank of England is rapidly gaining strength. 
In the week ended Wednesday night its reserve increased 
by somewhat over a million and a half sterling. And yes- 
terday the India Council set free £945,000 which had been 
“earmarked” to its account in the Bank of England. This 





office. The bank has for some time past operated a branch 
at Ballard, Wash. 


sum will now be added to the Bank of England’s reserve, 
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raising it in very little more than a week by 244 millions 
sterling. As there is no foreign competition for the gold 
offering in the open market, the Bank is likely to go on add- 
ing to its reserve, and therefore in [a very short time the 
reserve will be quite equal to what it was at this time last 
year. If the Bank can go on buying all the gold that offers 
in the open market until the end of July or the beginning of 
August, its reserve will be so large that the business public 
can look forward to the pecuniary demands of the autumn 
with an untroubled mind. . 
The success of the Irish land stock issue and the im- 
roved position of the Bank of England would undoubtedly 
Core had a very stimulating influence upon the stock mar- 
kets were it not for unfavorable reports respecting the grow- 
ing crops telegraphed from New York and the fall in securi- 
ties that took place in the Stock Exchange there. Another 
disturbing influence was the very sharp fall in Russian bonds, 
especially in the four per cents. At one time on Thursday 
the fours fell, both in Paris and St. Petersburg, to 72. The 
causes of this fall are two. The first is that the new Russian 
loan, which bears interest at the rate of 5%, was issued at 
89, giving the applicant about 54% upon his money. The 
four per cents, in consequence, appeared entirely too high. 
They have been gradually declining in value since. This 
week there has been a very “ey. bringing them down to 
about the parity of the fives. he sharp fall this week was 
the result also of heavy selling on German account, both in 
Paris and in St. Petersburg. Money is very scarce and dear 
in Berlin. Everybody anticipates that at the end of this 
month there will be ascramble for money. Usually the close 
of the first half of the year is attended by a certain strin- 
gency. This year, whether rightly or wrongly, the strin- 
gency is expected to be very severe. Consequently, it is 
said that Germans who are looking ahead have been selling 
Russian fours on a very large scale to get command of capi- 
tal. Nevertheless the sharp fall did make people uneasy all 
over the Continent, and the uneasy feeling on the Continent 
checked business in London. 

One other cause of the inactivity in London is the report 
that the French Government is about to issue a loan for 20 
millions sterling. That the French Government will borrow 
is almost certain, for the expenditure largely exceeds the 
revenue and in some shape or other the deficit must be cov- 
ered; but nobody knows when the borrowing will take place 
nor how large it will be. In Paris and Berlin business has 
been nearly as slack as in London. In St. Petersburg the 
week has been agitated, the heavy fall in the four per cents 
causing alarm. 

The general expectation is that money now will become 
comparatively easy. That it will not be very easy is reason- 
ably certain, because trade in the manufacturing districts 
is very active and the demands of trade are taking money in 
large amounts from London, and because, secondly, there is 
so much foreign money, particularly Japanese and French, 
employed in London at present that if rates were allowed to 
fall much there would be a danger that gold would be with- 
drawn and that rates then would be sent up with a bound. 
In all reasonable probability, then, rates will not be allowed 
to fall unduly. But there are good grounds for expecting, 
as stated above, that the Bank of England’s reserve will now 
steadily increase, that it will reach the level of last year in a 
few weeks, and that before long it will become so large that 
the fears now entertained respecting gold shipments in the 
autumn will disappear. In Paris money continues as plen- 
tiful as ever, and it is not thought likely that even if the 
French Government borrows 20 millions sterling soon any 
gold will be withdrawn from London. In Berlin money, as 
already said, is exceedingly dear and scarce and is likely to 
become more so as the month draws to a close. But Ger- 
many is indebted to the rest of the world and it is doubted 
very much whether she can take gold from London. Still, 
if there were to be serious stringency, doubtless the great 
banks could borrow here and thereby could obtain the gold 
needed. In any case, the Imperial Bank of Germany has 
it in its power to issue notes to any extent it pleases by pay- 
ing 5% upon all notes exceeding the gold held and the au- 
thorized circulation. 

The India Council offered for tender on Wednesday 30 lacs 
of drafts and the applications amounted to 313 lacs at prices 
ranging from 1s. 3 31-32d. to 1s. 4 1-16d. per rupee. Appli- 
cants for bills at 1s. 4d. and for telegraphic transfers at 
1s. 4 1-32d. per rupee were allotted about 9% of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1906. 1905. 1904. 1903. 1902. 

Fume 13 vm 14. 7-_ 15. ae | 17. June 18. 
28,633,740 28,961,800 28,047,830 28,771,165 29,378,830 
i on "050,109 13,037,786 8,197,694 11,063,102 10,985,906 
posits 42,741,064 41,063,584 39, .756 39,255,530 38,663,578 
Governm’'t securities 15,977,133 16,171,319 16,687,806 15,073,219 14,193,151 
Other securities.... 29,125,443 28,118,819 24,091,617 26,294,684 27,014,330 
Reserve,notes&coin 24,584, 27,605,861 24,846,247 26,803,408 26,388,829 
gn aay | dep 34,767,926 38,117,661 34,444,077 37,419,573 37,992,659 

. reserve a- 

Dilities Dp. c. 47% =: 80. 15-16 51% 534% 52% 
Bank rate.....p. 4 2 a3 3 
Consols, 244 p.c-.-.. 90 90 91 1-16 96 9-16 
St hccassaanser 27 1-16d. 


3 
3-16 
IV 29 > 25760. 24 5-16d. 24 5-164. 
Clear,-house returns 202,547, 167,465,000 209,183, eens 233,596,000 
SE .* a * 
a June 18. <>" 


The rates for money have been as follows: 













June 15. June 8. Juné1, May 25, 
Bank of England rate....... 4 4 4 % 
Open Market rates— 
Bank bills—3 awe 3 3 3 7-16 394 3 
—4 a 3 3 3 37-16 3 7-16 
=f — 3 3 3 3% 3 
Trade bile moat. NG? N@EN | NBS : 
Tn ointatock 24 234 2 2 
join ine 
BY discount houses: “ “s 
Saadeh aca alipape witha 2% 3 3 3 
7 to 14 days.....-....- 3 3% 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





June 16. J 9. June 2. May 26. 
R of Bank = Bank M4 eg Bank Lo my B 

Rate. Market, Rate. Market. Rate. Market, Rate. Mari 
2 3 2 3 2 3 2 
3 4 3 4 3 4 3 
3 4 3 4 3 4 $ 

4 1-16 4 3 9-16 4 3 4 3 7-16 
3 4 3 4 3 4 3 
3 3 3 3 3 3 3 

3% 4 3 4 3 4 41-16 

7 nom if nom. 7 nom, 7 nom, 
4 4 4 4 4 4 4 

4% 5 44 5 4X4 5 4% 





Messrs. Pixley & Abell write as follows under date of 


June 14: 

GOLD.—There was a small inquiry for Paris at the beginning of the week, bu- 
with this exception the Bank of England has secured all arrivals, amounting to £527, ° 

There have been withdrawals of £127,000 for Argentina and West Indies; 

: Arrivals—Cape, £469,000; Australia, £139,000; New Zealand, £4,000t 
, total, £615,000. Shipments“ Bonibay, £18,500; Chittagong, 
£500; Calcutta, £1,000; total, £20,000. For month of May: Arrivals—Germany, 
£77,000; Holland, £174,000; France, £19,000; West Africa, £119,000; U. 8. A., 
£5,000; South America, £42,000; South Africa, £2,815,000: India, £200,000. Snip 
ments—-Germany, £2,000; Holland, £16,000; France, £67,000; U.'S. A.,' £2,696, 
South America, £456,000; South Africa, £10,000; India, £517,000. > 

SILVER .—There was a small improvement in silver on some Indian buying or- 
ders and the news of a French tender for Ks. 20,000; but with no outside competi- ‘ 
tion we have since weakened again and to-day quote 29 11-16d. for , with for- 
ward %d. under. Price in India Rs. 75% for August settlement. For the week: 
Arrivais—New York, £211,000. gy a eer , £160,200; Colombo, £1,000: 
total, £161,200. For month of ay: Arrivails—Germany, £ ° ; France, 
18,600: U.S. A., £1,386,000, Shipments—Russia, £13,000; Germany, £16,000; 
France, £50,000; India, £1,474,000. 

MEXICAN DOLLARS.—There is no business to report in these coin. Arrivals— 
New York, £14,000. Shipments—Bombay, £89,800. 


The quotations for bullion are reported as follows: 






GOLD. June 14. June 7. June 14. June 7. 
London Standard. s. d. 8. d, Standard. d. d, 
Bar gold, fine, oz...-- 77 9 77 9 + |Barsilver, fine, oz_...29 11-16 22% 
DO, Si ancanes 76 4 76 4 ** 2mo. delivery, 02.29 5-16 29 
German gold coin, oz... 76 4 76 4 # |Cakesilver, oz_...- -32 1-16 32% 
French gold coin, oz... 76 4 76 4 |Mexican dollars. .-.--.- nom. nom 
Japanese yen, 0Z..--.. 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 






























Forty-one weeks. 1903-04. 1902-03. 
Imports of wheat, cwt 70,906,136 63,604,41 
Barley a 27,135,126 71.360, 
Oats-. 12,252,994 11,855, 
Peas... 1,950,530 1 

I cassia sie ane 540, 5: 1,930,638 —1,273,1 
PREIIN OUTER. cc cccccceccscccessa 35,383,306 6,300 37,892,767 311 a 
BE danateeeneunkecreuscanad 11,728,600 9,137,620 16,540,743 15,338, 


Supplies available for consumption (exclusive of stock 
on September 1): 









1905-06. 1904-05. 1903-04. 1902-03. 

Wheat imported, cwt.-...-.-.--- €5 257,400 80,759,100 70,906,136 63,604,415 
Imports of flour. .....--.------- 11,728,600 9,137,620 16,540,743 15,318, 
Sales of home-grown.-...-..---.- 26,915,326 13,042,726 16,720,383 20,905, 

dh faaanchgianiatateidtiihalinn ss -107,001,416 102,939,446 103,167,262 99,848,741 

Average price of wheat, week--.-. ‘30s. 3d. 31s. 4d. 26s.6d. 278. 8d. 

Average price, season.......--.. 28s. 6d. 30s. 5d. 27s.1d. 258. 10d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1904-05. . 

| ER EE ars. 3,590,000 3,590,000 2,760,000 4,125,000 
Flour, equal to --qrs. _ 235,000 190,000 120,000 150, 
BE podedaneseceebneecal qrs. 1,065,000 1,090,000 790,000 680, 






English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











































London. 

Week ending June 29. Sat. Mon. Tues. Wed. Thurs. Frit. 
Silver, per oz. ........--- d. 303-16 301-16 301-16 301.16 303-16 303-16 
Consols, new, 2}4 percents.. 88 5-16 881-16 87 88 3-16 87 15-16 i 15-16 

For account S84 87 13-16 88 88 87 15-16 
French Rentes (in Par: 97. 96.7734 96. 98 5774 woeee 
nda Mining 1 11 12 1 in 
Atch. Tope 9 91 92 bast 8 ° 
Preferrec 10£ 105 105 c103 1 . 
Baltimore ¢ 12 121 121 120 121% - 
Preferred 96 96 95 95 95 
C jan Pacifi 165 164 16534 164 165 
Chesapeake & Ohio- - 59 59 60 58 58 
Chicago Great Weste: 17 17 17 17 17 
Chicago Milw. & St. P; 18% 182 182 177 79 ° 
Denver & Rio Grande, com 43% 43 44 42 £336 . 
9 91 91 88% «875 
43% 43 4354 42 43 ~ 
8 81 81 80 sl. 
Seco: preferred. . 71% 71 71% 71 70% + 
Illinois Central--.-..------- 184 183 183 183 180 182 ° 
Louisville & Nashvile- -.-.-- 150 148 147% 148 146 147 . 
Mexican Central.........-- 22% 22% 22% 22 22 F} . 
& Texas, com.. 35 35 34 33 32 . 
ee 70 70 69 68 67 67 od 
National RR. of Mexico.... 3: 37% 37 39 39 39 . 
. Y. Cent udson 4 141 140 141 139 140) and 
N. Y. Ontario & Western. 5 50 49 49 487 50. 
Norfolk & Western, com... 92% 91 91 91 908 80% F-4 
9444 94 94 94 95 obs ie] 
21 210 209° = 209 meee 7 
6 is 66% 667 67 66% **4 
6! 67 65 64 64 
4 47% 47 47 45 47% 
49 49 49 49 46 2. 
2 24% 24 7 8 86 <anue 
Sor 7 70 69 71 69 69 
Southern Ry., com-.. 38 37 36 37 35 36 
erred....... 102 102 102 102 102 102 
Union Pacific, com. 1537 1517 149 151 147 148 
erred 97 97 97 97 97 97 
39 37 37 38 36 36 
07 106% 105 106% 104 1 
20 20 20 20 20 i 
47 47 45 47 46 46 
86% 86 85% 85 84% 4 85 
a Price per share, d£ sterling. c Ex-dividend, c + 0 0 Te Me feZe 
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NATIONAL BANKS.—The following information re- 
garding national banks is from the Treasury Department: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Farmers & Merchants’ Bank of Stromsburg, Nebraska, into ‘*The 
First National Bank of Stromsburg.’’ Capital, $50,000. 
The Citizens’ State Bank of Williston, North Dakota, into ‘‘The Second 
National Bank of Williston.” Capital, $50,000. 
The Citizens Bank & Trust Company of Dickson, Tennessee, into ‘The 
Citizens’ National Bank of Dickson.” Capital, $25,000. 
Correspondent, W. R. Boyte, Dickson, Tennessee. 
The Bank of Northern Colorado, Windsor, Colorado, into “The First 
National Bank of Windsor.” (Post-Office New Windsor, 
Colorado.) Capital, $30,000. 
The Farmers & Merchants’ Bank of Hooker, Oklahoma, into “The First 
National Bank of Hooker.” Capital, $25,000. 
The Bank of Wessington, South Dakota, into ‘“‘The First National Bank 
of Wessington.” Capital, $25,000. 
The Richland County State Bank of Abercrombie, North Dakota, into 
“The First National Bank of Abercrombie.”” Capital, $25,000. 


































DIVIDENDS. 
The following dividends have been announced this week: 
— * 
| Per | When Books Closed. 
Name of Company. Cent, | Payable. Days Inclusive. 
Railroads (Steam). | | | 
Buffalo & Susq., com. (quar.) (No.29)- - |\July lacacogecscosescgepwens 
ttahoochee & Gui July |June 27 to uly 2 
Chicago Burlington & Quincy (quar 4 July 2\June 27 July 4 
uly 2 Holders of rec. June 5 
Lackawanna & Western Catia) % \July 20/July July 19 
Des Moines & Ft, Dodge, pre we. on n.) \Aug July 17 to Aug. 1 
Georgia RR. & Banking iq \J uy 1 to July 15 
Lehigh Valley, common.............-. Holders of rec. June 38 


Norfo! 
N 





bs A Vall ay Dinibinhbbneoocnod 


ua & Rochester 
treat Railways. 











Canton-Akron R 
Cons PGas & Electric... 


Soares Come 
Gitinene’ Electric ( ag Mass 
(Dayton), com. (quar.)...... 
Preferred Si incasceecosecee 
bus dw f @ Light Co. .........-.-. 
idated Traction (Piiiabiireh), com.} 
4, toy a Guuer 








— ue ceenensaecececce 
pehy ie ois “stig pref... 
8t.Cc a ts 

Tk ae 
venport, Ia.)p y u)} 
Rye St. Louis, pref. f. (quar) a) 








#. 








































Traction ttsburg! 
way (Brooklyn)... 7 
FR 3 
National......... 3 
Nati nal City (Broo kit - ; 
01 Too = Loamonnnase | 
Flatbush Trust TOOK! _ | 3 gljune 21 to July 1 
etininenenenente \July une hf 
isl, Loan & Para (Bklyn.) (quar.)| 24% July 2|Holders of rec. June 23 
eo Banga an mnneencnn nonce 3 e 29) Holders of rec. June 28 
pisbome Steel & Shipbuilding pf. (guar) 3 «6jJuly 28 to July 2 
3 July of rec. June 15 
Ameri 2. |June to July 
Extra % |June to July 
American tw | Machine, com. (quar. )| 1 \July of rec. June 3( 
DE CEG occdcagscayasstsu 1 \Jul of rec. June 3¢ 
Anaconda Copper (quar.) (No, 23)..--| $1.375|July to July 1 
Happetates Merchants, lst pref. (quar.)_| |Jul to July 1 
July to July 1 
133 |July to July 1 
tra |July to July 1 
Bliss, E. |\July to June 3¢ 
i i Dn nashonneges |July to June 3¢ 
See 5 Pneumatic Tool (quar | July to July 2 
st y Securities Corp. ‘aeer3 Wo. 15)| \July to July 2 
Duluth Edison Electric, pref. (quar.)._- % \July of rec. June25a 
Great Western Cereal, pref. (quer). Sees June to July 
Inter. Button-Hole Séew.Mach (quar.) ... \July of rec. July 
Manufacturers’ Light & pas (quar.)..-. \% |July of rec. July 
New_York Mutual Gas Light_.....___. July to July 1 
NewYork & New Vereny Titephimetarcas) \% July of rec. July” 
Nova Scotia Steel & Coal, Ltd. pf. kqnar. ) July of rec. June 3 
Omaha Tectsie Light & Power, pref. . $2.50 Aug. of rec. July20¢ 
En on nccngnannepuenes S¢ July to uly 1 
Reece Buttonhole Mach. (quar.) ) (No.81)) 2 July of rec. July 
Stetson, John B., common. --- 10 July 8 to July 1 
Prefe: 4 July 8 to July 1 
Streets Westernste able Car Line,com. (qu) % July 15 to July 2 
Tamarack Minin: . $2 July 3 to July 12 
United 5 Conese, common “(quar.). 1% (July 21 to July 3 
Ext ig July 21 to July 3 
United & ‘States Morteave & Trust. 10 June of rec. June 28 
Vulcan Detinning, pref. (quar. as 4 1% \July 20 11 July 20 
ferred, extra nee 16 b' July 72 11 July 20 
Wells, Fargo & Co_ — July 6 Iders of ee. July 14 
Westinghouse Machine (quar = ‘s 2% July 19 1 July 10 





a Transfer books not closed b On account of deferred dividends. 


Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks ] 
50°Amer. Exch. Nat. Bank_250 


Stocks. 
10 Westchester Trust Co_..195 
| 134 David Stevenson Brew.Co. 65 
165% Bowling Green Tr. Co_242% 
100 Bklyn Union El. RR Co., 
com 


2° Fulton Tr. Co. of N. Y..325 
2 Lawyers’ Mortgage Co_ 

3'U. 8. Mortgage & Tr. Co- 
50._Washington, N. J., 


“188% 
450 
Mu- 


Breadstuffs Figures Brought from Page 112.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last + tame years, have been: 





| | 























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
. bush. 60 Ibs. bush. 56 lbs. |bush. 32 lds. ash. -A8ids. bu. 56 lbs. 
Chicago .-.-| 125,871 80,106, 3,726,295) 1,681,044] 13,858 
Milwaukee -| 62-965, 100, 320 38°480| ''313°800| 20240 11/200 
uluth ----| 116,800, _ 226,801 19,957, 134,704 —15'344) —_1'438 
Minneapotis| DS eile | 1,029'300; 100/760] 624/270) 197/653, 13'920 
MiRnes=as| caeaasl 17,500! 74,000 | Wael. - schtecd 3.600 
Detroit. .--- 7,060) 11:773, 224/850! Neat Rall cp 
Cleveland -_| 1/227 4/103} 181/055! 178,234 7,000 2777 
St. Louis.--| 34,170) 98,029!  237'720/ 299/920, 10/400) 8,000 
Peoria ...-- 26/000) 11,700} 199/100! 328/000! 22000 3'700 
KansasGity-|_------ |__ 141/000} 150/000) "31,200, --2---) ot 
Tot.wk.'06| 374,093) 1,720,632) 5,152,187! 3,720,774 | 726,286 54,716 
Same wk.’05| 319°463| 1'410'458| 4/207'205| 2/727! 219) 559/202) 29828 
Same wk. 04) 246,714; 1,690,675) ed 2,252,768 = 60,132 

Since Aug. 1 | | 

1905-06. . 18,560,354 211,606,761 175,821, 743 | ‘207, 778,863'73,262,651 '7,430, 494 
~_|15,511,261 | 194,313,320 171,707,280) 151;141°311|63,474.414 6,473,911 
1903-04. - | 17,776,079) 207,883,665) 159,908,647 |} 5 7,480,602 


48,788, 258/63, '933;81 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 23 1906 follow: 











Flour, Wheat, Corn, 

bdbdis. bush. bush. 

114,200 310,175 

80/424 3,534 

See. = sanens 

"450 7,200 

3,399 149,594 

31,808 87,512 

4,500 50,000 

GREP, cescce 

288,195 247,249 

a: . adbates 22,650 
262,052 570.208 877,914 1, 971. 724 65,175 310 
Week 1905....... 209, 435,001 1,664,908 86,049 124;361 --2... 





a Pecsate do Ly 4 include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to June 23 compare 
as follows for four years: 












Receipts of— 1906. 1905. 1904. 1903 . 
WEP cccccccccccccess bbis. 7,832,166 4,909,089 8,334,887 10,178,284 
Wheat -- -bush. 36,365,824 10,567,197 21,020,878 47,179,466 
SED Sc cnccocesesscnancese 65.557.916  58,949'613 29'979'450 61,600.92 6 
98...... -- 40,295, 22. 552,076 20,125 125,518 26,238, 
BEY cccccocceescccconce 7,142,231 3/882'693 »773,944 2. 133; 3 
PO ccccccecccesceccscecse 5,1 "193342 498 2/801;139 
Total grain .............- 150,187,003 - 96,144,921 73,478,288 139,953,034 


The exports from the several seaboard ports for the week 
ending June 23 1906 are shown in the annexed statetment: 
Oats, 


Rye, Bar 

















Total week_..- 386, 303,641 
Same time 1905. - 338° 546 1,110/035 102'848 253,466 


The destination of these exports for the week tn? since 
July 1 1905 is as below: 








948 191,738 














——, -W heat. —C 
Since Since 
Week July Week. Jum Week. Jue} 
Exports nperte for we week and June 23. i June 23. . June 23. 5 
United Kingdom. ..136, 086 5, 87°39: 322 739,214 40,143,660 86,221 46,969, 204 
Continent ......... 353, 88/965 15/654:460 261;850 60,079, ‘910 
So. and Cent. Amer_ 11/167 ‘722/420 3,639 229,253 2'059 928 
West Indies -____.- 16,510 1,324,780... ..- 68,893 31,918 1,697,925 
Brit. No. Am. Col’s. , ey, Re 2 es 4,900 118,334 
Other countries .... ..... ae ares 152/910 
eraaneseds 191,73810,695,468 831,818 56,518. 948 109,805,211 


102848 6,349'513 218,946 13,743, ba 1, 0 035 82,205, 556 


The visible supply of grain, comprising the stocks in 
granary at the ey points of accumulation at lake and 
seaboard ports June 23 1906, was as follows: 























eleph. Co_$4 50 per sh 


tual 





Corn, Oats, 
bush. ih. 
New, York 161,000 379,000 
Peccwsse .aeeees  eshaal alende 
PD sccauecesasone 43,000 194,000 
Philadelphia 5,000 2,000 
Baltimore _.-.- 476,000 152,000 
New Orleans 103,000 233,000 
Galveston. a =—3St<‘(Ctsés rr 
Montreal . 62,000 305,000 
PD sceicccancasee Ey —aidieas 37,000 
Buffalo ...... 364,000 452,000 
WED cxdndhasodacee 237,000 146,000 
IED. aundeceua 164,000 1 9,000 
- DP btccacss. Aci. «sine ~ iain 
Chicago ..-- 469,000 746,000 
> CC ee ae, eee 
Milwaukee ae 255,000 43,000 
GES cccucss  esectse jo<«esese ececce 
Ft. Willis — (inte: ne ieea@ee. “sneels 
ane: Ra Sta Rese 
Duluth goose =n 52,000 1,004,000 Y 
te Peeitwesaecs, shane «sua . se0eee dite 
Minneapolis .......-.- 12,155,000 44,000 1,013,000 97,000 
St. Louis — 1,026,000 507,000 176,000 16,000 te 000 
afloat . ine azo snaeaee oe 
a City 562,000 455,000 i a. 
Peoria -_. 6,000 78,000 222,000 8,000 
Indianapolis" ctos 23,000 108,000 17,000 23=—s_ ww ee - 
on Mississippi Riv ie. sottes® ‘ae See ~ Yekeed 
EP 15,000 986,000 1,413,000 = ------ , 
on Canal and River... 305,000 118,000 188,000 = --.--- 9 
Total June 23 1906.-26,909,000 4,692,000 6,805,000 1,448,000 872,000 
Total June 16 1906--28/164,000 - 4'446:000 7/802/000 1,401,000 724,000 
Total June 24 1905- 15,388,000 2,908,000 6,850,000 "837.000 873,000 
Total June 25 1904. 52,000 _- 5,434,000 4,777,000 - 834,000 1,212,000 
Total June 2 S 003.217 "459.0007: 5,967,000 - 4,555,000 +2: §706,000 515,008 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
June 23. It should be distinctly understood that as 
to all items except capital and surplus the figures are 
the averages of the daily results, not the totals at the 
end of the week. In other words, in reporting loans and 
deposits and holdings of specie and legal tenders, the 
practice is to take the aggregate of the amounts for the 
several days of the week and divide this aggregate by the 















































































































































number of days. 
We omit two ciphers (00) in all cases. 
Banks. | Capital. | Surplus.| Loans. | Specie. | Legals. | Deposits. a| Re- 
00s omitted. } } } | | |se've 
ie oe e..| +s ee ee eee 
Bank of N. ¥--| 2,000,0) 2,850,0) 18,247.0| 2,799,0] 1,772,0| 16,709,0/27.3 
Manhattan Co.| 2/050/0| 2/699/0| 23/795,0| 4/933/0| 2/244/0) 27/295,0/26 2 
Merchants’ - 3'000;0| 1. 17,7|  11,475,4| 2,585.0] 1/03 "2| 14/005,0| 25.8 
Mechanics’ 35000;0| 3,544;1) 19/869/0} 3/138/0| 1:947:0} 19/404°0/26- 
America -- 1°500,0} 4,072/3| 21/867;4| 3901/2] 2'287'2| 23'332°7/26: 
Phenix. -------| 1,000, 03; '47150) 15152" 154'0| 5,411/0/24. 
eta | 25'000;0} 19,726,3] 158;599;4| 30/097:4) 9,962'8| 147/887'5/27 
Chemical ----- | 300/0| 7:870;8| 25;606/0) 4/4216) 2'013;9| 2 +538,5) 6.3 
Merchants’ Ex- 600;0) 36,3) '725'0| 15159; 302;2! °982;4/24-4 
Gallatin. .--.-- 0} 2,274,4| 8,170, 48, 61 6) ,974,9/26.1 
utch. & Drov-|  °300/0) 50;3| 2/575; 98; 86;8|  2'847'9/24° 
Mech.& Traders 700; 390;4| 6,419'0! 1,085; 745,0| 7, 148:0|25.6 
Greenwich... - | _ 500! 304;2| 5,135.8} | "852;9| 571.7) | 5.75, } 6 
American Exch.| 5,000, 4,724,2| 28,155,9| 3,312,7| 1,887,6| 20,673, ¥ | 
| 25/000;0) 12/923'7| 137,803/7| 15/670/5/13;736,3| 115,649/3)25. 
3,000;0| 45552°8) 21°640'6) 3°343/1| 15343'6| 18/176'8/25.7 
422° 76,4, °3°294'7| °'412'9| '438°4|  3'711'3|22:9 
450;0} 1,006;9 '725,5| 65,6 966.7) 9643) 29.0 
200,0) 53,1 *103;7) 306, 575.9 "777.8131. 
2,000/0} 1,979/4} 15/484°5) 2,700;3! 1,214/9] 15;304/9/25. 
3,000/0) 7,397:8| 49'364'0| 8'625;0| 7:161/3! 58;244'9/27. 
Irving .. -=} 1'000'0| 1511838} 8019/0! 1°602/0| "440; *873,0/25. 
Citizens’ Cent..| 2,550,0) 46,4| 18,582,3) 3,098,0) 1,586, 18,25 é 
Nassau 500;0) 35,2|  3/503:3/ 63, 445.5) '843'9/21. 
ket 1,000;0! 1,416;1) 7/335;8) 56, 733.1 *860, 7/24. 
2000; 662'1| _9'607'2| 2,073; 270°9! 731.5) 24. 
2;000;0| 3,578,3| 34'747:0! 6,649/0) 4,211'0| 42/528/0/25. 
750,0| 1,154,4) 9,540.2) 1,820, 370, *481,6/23. 
1,500:0! 6,858:9| 24/200/0| 3'882/0) 1,492'0| 21/276/0)25. 
3/000,0| 7,468,4) 71,162/0| 19/571/0) 3/028,0} 82/860;,0)27. 
250) 122°: 1,253.0 8° 142° '464'6\26. 
F 3,000/0' 3,002/9) 18;248'3| 2,364'1) 2,840'0| 20/102'3/25. 
Seco 300'0! 1°638;9| 10,246; 5;0| 1'87550| 10/468'0\25. 
cecal 10,000/0| 17'487°1| 87'566/8| 17,607:3| 2'272'8| 75/105,0|28. 
N.Y. Nat. Ex_| 1/0000! '901'4; 9/000;3) 1/934; 368; '796,9| 26.0 
Bowery ..-.--- | 250; 776,2| —3,550,0) 1; 299: '996/0/ 20. 
| Fees unty../| 200, 835,11; 4,906,8) 1, 90, 5,877, J 
German-Amer_-| _ 750.0 577,3| _3,704,2| 0; 86, *535,0/24. 
ceditnee | 1,000/0] 5,490/1) 51/498/9| 13,100/5) 1,538;1) 58,512/1/25. 
Fifth Avenue..|. 100, 1,789,5, 9,516,6) 2,133, 73, 10,871, : 
rman Ex 200,¢ 778,2! 3,290,5 95, 95, 4, 9/25. 
Germania -..-- 200, 904,7| _4,689,4) 498, 47,4 634, d 
Laneomn ....-.- | _ 300/0] 1,539'8) 12/970/8) 1,469/4| 2,044/5| 14,009,025, 
Garfield _------ 1,000;0| 1/310, 7:677,3| 1'931:8 76, *121/1/27- 
na | _"250;0) _"440.0| _3:022'6,_"580/4) 1768] _3.052'8|24. 
Metropolis. -- - - | 1,000;0} 1,684/6) 11/705;3| 1,489/6 11/9] 11,617:3/20. 
West Side----- | "200; 811°¢ 4;407;0| "837.0 89 4/803°0)25. 
> aaa | 1,000/0} 1,128'3) 14:779'0| 2,800/0| 1.887/0| 17° é 
First N., Bklyn.| _°300; 7,1| | 4,599:0| _°710/0 19° 5, 130,0/29. 
rty rere } 1,000;0} 2,143'5} 10/2783) 1,697° 92" 8°398'8|27. 
r.Prod.Ex.| 1°000/( 533.4|  6'230°3| 14163, 428'4| 7'288'9|25. 
New Amster..-|  °500, 618,2; 5,729;0) 1;049° 645:0| 6,989'0/24. 
ME dinacnas | 350, .7| — 4,663;0) —1,009/0 64; 4,599,0) 
Totals......- |117,472,7 149,236,4) 1057,758,3) 188,883,8 84,397,2) 1049,472,3)26.0 
' ' a 1 





a Total United States deposits included, $15,489,700. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 23 1906, based on average of daily 
results: 

We omit tivo ciphers (00) in all cases. 

































































' Loans | Legal | Deposit with 
Banks. | Sur- | and | F |_Deposie wits _| Net 
00s omitted. 'Capiial.| plus. | Invest- | Specie. and | Clear- ; Other |Deposits. 
ments. | | Bank | ing | Banks | 
} | | Notes | Agent. | &c. | 
= ke ee ae } ] 
ice $ et i ¢ . 1-5 
100,0| 160,5 30, 13,5} 32,9} 89,0} --..- 699,9 
200'0|  141:1|} 1,223° 31;7| 56,4} 50, 31,6; 1,140/1 
100,0| _ 90:0 70,5, 67,3) 24:4) 77/2) 153,2| 1,139;3 
100°0| 355,5| 4,342°5| _83°3| 304'3) 5374) 20971) 5°148/3 
300,0} 19,6; 6,564,0° 326.0; 279,0) 439,0) 3, ,976,0 
,000,0) 1,079,8| 5,211, | 615, 56,6) 451,8) 26, ,784,0 
200;0| 140;0 97 /¢ f 61,3) ets 984°7 
500,0 44,1} 5,464,6, 195,5) 313, | 405,9, 26,1) 6,333,8 
20070 164;5| 4/821'5) 232'5) 190;3} 1842) 235;0) 5.315,9 
50070; 580,4| 4/671,5| '5| 3036! 149;9| 160,3) 4/385,7 
250,0| 172;7| 3,088.8, 173/38) 98:9) 355.6 57,3) 3/634/4 
500'0! 296'2| 3°826; 5,6! 346.4) 207,2) 58/1! 3°886,4 
200,0! 230;7) 3/185; 4 ‘9! 269/: 501,5| --... -| 3/609/5 
aza.__ 100;0| 294;1| 3;704/0; 198/0 186, 211/0 3'941:0 
Riverside ---} 100°0) 107:3| 1°798;4 "3 122'8|  116;7! 194,8| 2°064;0 
De coeans | 100;0) 1,324,5) 12:534,0 7990, 399/0) 1,108.0, 926/0/ 14.859,0 
12th Ward.-| 200/0' '173;0) 2,573.0 ‘0, 247: 189:0 47'0' 3,060; 
23d Ward__-| 100;0| 149;9| 1'829/9; 68/2) 153: 147;5  126/9| 2'208/3 
Union Exch-| 750,0| 703.1) 7:318,5, 361;3' 180 617:4) 823.3) 716906 
United Nat.-/ 1,000/0' 1848) 15779!4) 27334) 55; 95.6. 345 "360.6 
Yorkville --| "100;0} 353.5) 32411) 8/2} 298'6 267.8 79,1) 3:954:5 
Coal & I.Nat.! 3000} 266.5) 45192'0' 835;0| 186; RM 3:985;0 
34th St.Nat_ 200'0' 206:6 1127653; 29834 6.1; 126,5, 24,0! 1;327°1 
Batt.Pk.Nat.. 200.0 108,8 664,1' 117,2 7,3 76,4) .----- 439,1 








Borough of a: 
Brooklyn. . 
Borough ---! tf 182.6 5, 2,894,9 
Broadway -- 3 210.8 “ 3,109,3 
Brooklyn --- 2 71,2 8,< 2,240,7 
Mfrs’ Nat a) 134,7 1,7 5,094,5 
2 753,5, 1,154,9, ,3| 12,296,3 
0 484,0, 1,148,0 6,111,0 
Al) 291,0 532.0, 209,0 4,107.0 
‘ 0 119,3 40,7; 218.4: 1,768,7 
sanage § 0 615,0) 1,182,0) 858,0) 12,398,0 
! | | 
Jersey City. { 
First Nat... 400,0/ 1,148,6) 4,365.9, 1°21! 358,8! 2,255.6, 478,0) 5,944.6 | 
Hud.Co. Nat; 250.0} 681,5| 2,844.4 95,7 80,3) 137,8) 82,0, 2,419.3 
Third Nat.-.! 2000) 322'7) 1,573.6, 64,7; 92,8,  403,8; 37,4, aed 
Hoboken. } — 
First Nat-.-/ 110.0} 557,7| 2,894.4) 139,6; 26,5, 194,9| 171,1) 2,925.5 | 
Second Nat_| 125°0/ 18318} 1:605/9} 40/3; 39:8) 58,8) 77,9, 1,469,4 
18 | 








” cn aited Cianetse, Milter crvtnied SEDO etek Sao Sad 
Tot. June 23|12137,0/15670,5|144748,0 6,916 40,1) 15,389,8) 6,50 ll 655 
Tot, June 16/12137,0 15670, 5) 144242,6)°6,850,8 7,735,8 16,980,6) 6.020, 0 
Tot. June 9)12137,0 15670,5/ 143388 ,8 16,773,9! 7,865,6)[14,911,5 6,152,9| 155179 











New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. e New York 
figures do not include results for non-member banks. 
We omit two ciphers (00) in all these figures. 
| | } 



































| Capital | | | j 
Banks. | and Loans. Specie. | Legals. Deposits.a  Circu- | Clearings. 
| Surplus. | | | lation. 
NewYork $ | = g¢ | YS EY a PT 
May 26-- 266,709, 1/1049,390,8 180,981,0/83,896, 1 1032, 731,8/49,834,9|1,66 1 
June 2--|266,709; 1/1051;543/2| 183; 105;6|$2/898,2|1036,751.1|49°739,2|1,581,568,9 
June 9-- 266,709; 1|1059; 162'6 187; 129;6|81°816,3| 1047,135,4|48,931.4/1.732,598,8 
June 16-- 266,709; 1|1060;076,3 185/357,0/83,761.9| 1048" 182: 1/48, 487. 4|1.769.246,0 
June 23-- poner patios peyece potest yoni ire 2 36,633,7 
‘on. | 
June 2"_| 42,936,0| 177,676,0) 13,8000) 5,450,0| 202,218,0| 7,529,0| 131,464,9 
June 9--| 42'936/0| 175/994'0; 14'521'0| 5:413/0| 201'676.0| 7'545,0| 151'948'5 
June 16--| 43,936,0) 177,050,0) 17-435.0) 5,481.0) 207,679°0| 7.5610) 184.974.7 
June 23-~) 42,936,0) 181/217,0| 17;725;0| 5:381;0| 207/315,0| 7:549,0| 142/860,7 
aie } | | 
June 2..| 49,860,0) 216,018,0 64,277,0 | 255,003,0/14,024,0) 145,638,1 
June 9--| 49'860;0| 217/542'0,  61;045;0 | _252'344'0/14'042'0| 146,377.8 
June 16..| 49'860,0} 218°070;0 62;560,0 | 255,443;0|14,055,0) 144,446,9 
June 23--| 49,860,0) 218,279,0, 61,936,0 | 255,472,0/14,058,0) | 149,962,8 





| | | 
a Including for Boston and Philadelphia the item ‘‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on June 
23 to $2,581, ; on June 16 to $2,575,000; on June 9 to $2,569,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 21 and for the week ending for general merchandise 
June 22; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 











For week. 1906. | 1905. | 1904. | 1903. 
I eo pcal $2,002,055) $2,300,326, $1,943.950/ $1,005,328 
General Merchandise -.....- 11,633,317| 8,207,205 7,624,233 8,168 ,08 

oT te OLD ee $14,235,972| $10,513,531/ $9,568,192| $10,073,417 
Since January 1. | | 

we eee $79,176,641) $60,082,609 $59,002,876) $66,803,190 

General Merchandise | 287;628,577| 278,575.207| 232,399,019] 227,032,238 














Total 25 weeks '$366,805,218|$347,657,906 |$291,401,895|$293,835,428 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 25 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1906. 1905. | 1904. | 1908: 
For the week..-.-.-------- $ 12,687,068] $11,437,923 $8,605,653) $9,819,285 
Previously reported.------- |"294,235,846| 246,054,871) 225,411,424) 241,142,324 
Total 25 weeks-......--- '$306,922,914 $257,492,704 $234,017.07 $250,961,609 
ace as reported by the New York Custom House 





Note.—As the figures of ¢: 
from week to week frequently show divergence from the monthly totals, also com- 
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deducting from the amount ‘‘previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 23 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Imports. 








Exports. 





Gold. 









Great Britain 
France 





53 






















Silver. | 
Beek, BEMR. cnccccceccuscceces $310 
PT pnbetecatectesateccasced 3,598 
RR oo ncn nn cannsamns 93.478 
Bins Airis ais) Berga 
ou merica..- . 
All other countries. of updess t 1,947 41,100 
| | 
TE BE cannconduwnscesoces $890,737 $26,978,809 $75,535, $1,187,961 
ro 672°201| 15/582. 76'956| 1,706,225 
, Se | 510,315) 20,746,407 11,476 456,414 








Of the above imports for the week in 1906, $33,600 were 
American gold coin and $----- American silver coin. Of the 
exports during the same time $11,000 were American gold 
coin and $25,000 were American silver coin. 





Auction Sales.—See preceaing page. 
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Wall Street, Friday Night, June 29 1906. 


The Money Market and Financial Situation.—The volume 
of business at the Stock Exchange has been larger this week 
than for some time past. 

Over 1,200,000 shares were traded in on Thursday and 
the average for the week is well above 1,100,000 shares and 
therefore much larger than usual at this season. This ac- 
tivity is chiefly due to a desire to sell stocks, however, the 
pressure having been almost continuously in that direction. 

General conditions have changed very little during the 
week. The estimate of a well-known expert places the 
winter-wheat crop as the largest on record and although it 
is too early to form a close estimate of the spring-wheat crop, 
there is no reason at present to suppose it will be below the 
average. Other crops are reported in good condition, so that 
the outlook from an agricultural standpoint is highly prom- 








ising. 

The Bank of England’s weekly statement shows a con- 
siderable increase of loans, which is doubtless a result of the 
lower disocunt rate established last week, and a percentage 
of reserve larger than usual at this season. The local money 
market is somewhat firmer, a condition incident to the 
monthly and half-yearly settlement. At the same time 
foreign exchange rates are easier and very close to the point 
at which gold could be profitably imported. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to6%. To-day’s rates on call were 44@6%. 
Prime commercial paper quoted at 5@5'%% for endorse- 
ments and 5@5%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £394,350 and the percentage 
of reserve to liabilities was 47.44, against 49.04 last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows an increase of 500,000 francs in gold and 
a decrease of 575,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











Differences 
1906. | 1905. 1904. 

| June 23. previous week. June 24. June 25. 

! 3 $ $ | 3 
 cccoccecccnse DP Ss > 115,972,700, 115,972,706 
antenncansee | SOO weeancosas | 139,492,800) 134,323,406 
Loans and discounts.-| 1,057,758,300|Dec. 2,318,000)1,102,812,700) 1,066,813 
Circulation.........- | 48,471,100 Dec. 16,300 48,060,700 38,970,106 
Net deposits......... /@1,049,472,300|Inc. 1,290,200 1,146,792,900/ 1,143,314, 106 

DT susnesseécace | 188,883,800\Inc. 3,526,800) 214,369, 368, 
Legal tenders... ....-.| 84,397,200 Ine 635,300 87,423,300 83,912, 90€ 














38 240, 
4,162,100) 301,792,900! 324,281,200 
322'550| 286,698;225| 285;828/525 


3,839,550) 15,004,675) 38,452,675 


} 
273,281,000)\Inc. 
262,368,075 Inc. 


10,912,925 Inc. 
| 





Surplus reserve... .| 





@ $15,489,700 United States deposits included, against $15,375,000 last week and 
$12,643/400' the corresponding week of 1905. ‘With these United States deposits 
eliminated, the surplus reserve would be $14,785,350 on June 23 and $10,917,125 


une 16. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was active and lower 
this week, influenced by speculative selling, by offerings of 
sterling and franc loans and by an absence of support; the 
tone was heavy at the close; gold engagements in London 
$510,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 $2404 83 for sixty day and 4 85144 @4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8190@4 82 for long, 4 8465@4 8475 for short and 4 85 
@4 8510 for cables. Commercial on banks 4 8160@4 8170 
and documents for payment 4 81@4 82. Cotton for pay- 
ment 4 81@4 81%, cotton for acceptance 4 8160@4 8170 
and grain for payment 4 817%, @4 82. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054a@5 20% for long and 5 1834a@5 18%4d for 
short. Germany bankers’ marks were 94 3-16d@94 2-16 for 
long and 94 11-16d@94 11-16 for short. Amsterdam bank- 
ers’ guilders were 40d@40z for short. 

Exchange at Paris on London to-day, 25f. 1544c.; week’s 
range, 25f. 16}4c. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 














——_—— Long——- —— ‘Short-——— —Cables——_—— 
Sterling Actual— 
We connda 4 8225 @4 8235 =| 4 8505 @48510 4 8535 @4 8545 
EAP ccuane 48190 @4 82 14 8465 @4 8475 (485 @4 8510 
Paris Bankers’ Francs— 
itccei 5 es 20% |518% @5 18a | PE ae 
ines 5 3 5: SS Ty |:  — o Bpeceianennesaane 
Germany Bankers’ Marks— 
/ SSE - @ 943-16| 9411-16 @ 94% =|)... ee 
ee s @ 9% | 94% @94 
Amsterdam Bankers’ Guilders— 
DM64d6e duscsensbnaaces | 40 of Sf} eee ae 
I seelibiiepiniech (Sea ctedeaeneeinenctriniengittnde 40d va ‘C.  astinedeeabarsiete 
Less: a1-160f1%. d1-320f1%. h3-320f1%. 
Plus: k1-160f1%. 21-320f1%: 3-32 0f1%. 


The following were the rates for domestic exchange at 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium. Charleston 12%c. per $1,000 premium. New Or- 
jeans bank 35c. per $1,000 discount; commercial 60c. per 
$1,000 discount. Chicago 15c. per $1,000 premium. St. 
Louis 35c. per $1,000 premium. San Francisco 30c. per 


$1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 


The market for railway bonds has been dull and weak, the 
latter in sympathy with the stock market. Only a few 
issues could be classed as at all active. These are generally 
lower and include Steel 5s, Wabash debentures and Inter- 
borough-Metropolitan 414s. The last two and a few less 
active issues are down 2 points or more. Delaware & 
Hudson conv. 4s have been somewhat conspicuous, and 
are also down 2 points. Other changes are less important. 


United States Bonds.—Sales of Government bonds at the 
Board include $1,500 2s reg., 1930, at 10314, $1,000 3s reg., 
1908-18, at 10334, $1,000 4s ~~. 1907, at 10414 and $13,- 
500 4s coup., 1925, at 1295g. The following are the daily 
closing quotations; for yearly range see third page following. 





| rnterest | June | June | 
|Pertods| 23 | 25 | 


June | June | June | J 
26 27 | “28° | “39° 

















28, BOND ccccccces istered|Q—Jan |*10334 |*10334 |*10334| 10334 |*10334 |*10314 
Th, Ses nceccceccde coupon, Jan *103% *103% |*10354|*104 |*104 #104 
3s, 1908-1918....- registered Q—Feb |*103 | *10334 |*10334 |*10344 | 10334 |*103%% 
3s, 1908-1918 ....-.- coupon) Feb #103  |*10334 |*10334 |* 10334 |*10334 |*105 
3s, 1908-1918-.-small coupon) Feb *102}4 *102 44 |*102}4 |*10244 *10244 |*102 
4s, 1907 registered Q—Jan (*102% |*102 |*10284 «102 *102% |*102 
4s, 1 ----coupon) Jan |*103 593 be '*103%4 |*103 

4s, registered Feb |*129%4 |*1 *12 *12934 #1294 |#129 
4s, coupon!Q—Feb |*129%4 *129}4 |*129}4/ 12954 :*129 |#129! 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has again been more active, as noted above, and prices gen- 
erally dropped to a lower level. As a result of continued 
weakness a liquidating movement of considerable magnitude 
set in on Thursday, which carried practically the entire list 
down from 3 to 17 points. After the movement had spent 
its force a general recovery took place, averaging about 2 
points, but liquidation was resumed to-day with even more 
pronounced effect in some cases, and many new low records 
were made. Some of the high-priced issues were notably 
weak, including Great Northern, which declined 211% points, 
Northern Pacific, which lost 14 points, and St. Paul, Reading, 
Delaware & Hudson and Interborough-Metropolitan, which 
lost about 10 points. On the other hand, Atchison, Balti- 
more & Ohio, Canadian Pacific and Southern Pacific have 
been relatively strong. 

The miscellaneous and industrial list presents no unusual 
features. Anaconda Mining declined over 17 points, but 
was still well above the low May quotation, and partially re- 
covered. Amalgamated Copper and Colorado Fuel & Iron 
showed a loss of about 8 points, from which they substan- 
tially recovered. Consolidated Gas and New York Air 
Brake have held relatively steady. The United States Steel 
issues, both common and preferred, made new !ow records for 
the year and close near the lowest. 

For daily volume of business see page 1490. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















' 
STOCKS. lor Range jor week . Raxge since Jan. 1. 
Week Ending June 29. week J A - 
T 
| Lowest. Highest. Lowest. Highest. 

Alice Mining .......... 100, $234June 29) $24%{ June 29) $24 Jan} $6 Jan 
Bethiehem Steel_.....- 600 25 June 28 25%June 29| 25 June, 25% June 
IE nteinpamanas | 200 Seri june 28 88i4June 28) 88% June, 8844 June 
Can Pacific subscriptions) 100156%June 29156%June 29) 155 Mayilss June 
Cent. & So Am Teleg--.) 10 147%June 25,14744June 25/134 Mch 14744 June 
op Burl & Quincy. 207 June 23.207 June 23/207 May’ June 
Chic & East Ills pref... -; 100 12644 June 27 126%4June 27/12634 June126%4 June 
Comstock Tunnel -- ---- | 18c. June 27 18¢. June 27; 10c. Mech} 40c. Meb 
Detroit Sou pf tr rects--/ 100 27 June 27| 27 June 27) 27 une 35. Jan 
Manhattan enesee 00 5 June 29) 5%June 29| 5 May 15% Jan 
N Y Dock pref____-----| 11 episyune 8, 804gJune 284 78 Jan; 83 Jan 
Ontario Silver Mining.._| 680 2'4June 25, 3 June 29, 144 June 4 Jan 

RR Securities Ills Cent) ti 
Kk t certfs.....| 100 93% June 28 93%4June 28) 92% June 98 Jan 
Rome Water & Ogdensb.| 200131 June 29132 June 29130 May 136  Mch 
St Jos & GI Ist pf__...- | June 26 63 June 26) 60 May 69 Jan 
Twin City R T rights...) 4,511 %June 26 1 June 23) % June 1% June 
PE <necctounnav< | 8 June 27, 85 June 27, 82% Mch 85 May 
Vulcan Detinning pref. - 700 614%4June 28 6244June 26) 50 Jan 67 Apr 
Outside Market.—Continued weakness and a general de- 


cline in prices throughout the list have been the chief char- 
acteristics of the outside market this week. Business in all 
departments has been restricted, this being attributed in 
part to the action of the Stock Exchange in ruling that the 
transfer tax on sales must be paid at the rate of $2 per 100 
shares, even though the par value be less than $100—a cir- 
cumstance which militates against shares of small denomina- 
tions. United Copper common dropped from 66% to 59, 
advancing later to 641% and ending the week at 6114. Bos- 
ton Consolidated Copper sank from 27\% to 24}, and closes 
at 243%. Mitchell Mining lost about 2 points to 534, recov- 
ering to 6. Greene Consolidated Copper weakened from 
243¢ to 23%, but closes at 24144. Utah Copper fell from 
27% to 24%, with a recovery to 26. Butte Coalition from 
301% went down to 28% and reacted to 29%. An incident 
of the week was a slump in Chicago Subway, which dropped 
from 52% to 40 and ends the week at 4514. Standard Oil 
was conspicuous for the heavy selling for this stock, the 
price falling from 61014 to 593, the close to-day being at 
599. Mackay Companies common was decidedly weak, 
and from 74% broke to 70%, closing at 71 American 
Can preferred in the beginning of the week advanced from 
5514 to 5634, but closes at 5434. International Mercantile 
Marine preferred moved down a point to 2914, and closes at 
2934. International Salt declined from 34% to 31%, 
rallying to 33. Lehigh Valley RR. shares sank from 77% to 
723%, but reacted to 7314, ex-dividend. 2 





Board are limited to $55,000 Virginia 6s deferred trust 
receipts at 22. 





Outside quotations will be found on page 1490. FOOT 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| ange sor Year 1906 | Range for Previous 
NEW YORK STOCK the |On basis o/ 100-share lots) Year (1905) 
Saturdaw Monday Tuesday |Wednesdoy Thursda 4 Aridaw x Aoi “GE Week - | 
June 23 | June 25 June 26 June 27 | June 28 June 29 EXCHANG Shares| Lowest Highest || Lowest [Highest 
Percent Peet 3 


Railroads. 
% 89%| 8815 89% 83 89%, 88% 89%) 88's 89%) 88% 89% A™= Topeka&Santa Fe; 41,100) 85% May 2 sdeiedial 












717% Mag 93%, Mar 


E 
S 
& 
2 
vz 
c 
s 


z 
$ 
> 
& 


91 

56% May] Yl Nov 
84 ec} 91% May 

130% Jan |1774, Sep 

8 6 Nov} 7 A 
190 May|235 Oct 
45' May| 601, Mar 
30 Dec 


lg 

ise 102%, |*102% 102%) lU2\ 102% *102'4 108 103 103 |z1l00 100 oS 1,450) 997, May 2 106 Jan 3) 99 

1404141 139 140 136%%136%) 136 139 136 137 136 133 AtiantioConet Line RR Smeeiee J’n€27/167 %, Jan 20||120 Ton 170 Apr 
1l 119 117981184) 117 118 11641184 saGte this 115% 117% altimore & Ohio 103,180)105% May 2/119% J’neZ1/|L00%Jan{/117 Aug 
"92 94 3 93 slg 925 92 92 92% 3 -*Y1%4 93 De pret......- 9} 92 J’ne27| 99_Jan 5 

77% 80%) 76% 78%) 75°; T7%| 742 75%) 73% 76%) 74’ 774| Brooklyn Rapid Tra 190,300] 72 May 2| 944,Jan 25 

*g38 0 86 | B83) RB 834% 83%) *83 88 | *83 88 | *83 86 |Buffalo & Susque, pref. Ov) 83. Jan1l”| 87 Feb # 

161 161%] 159931605) 159% 160) 159% i a te oH 159 1604 ( ‘anadian Pacific... 12,500}155% May 2 git] Jon 19} 

*6744 68%] *67 634) *67 68 67 66 *65'9 65 %/\ /anada Southern. . 200) 6644 May 1| 70 
228 235 |*228 238 225 226 222 325 222 ava 218 220 |Central of New Jer: --| 1,450/204 May 210397 Mayas 

581g 58%| 57% S84) 57% 58 56% 58%) 65% 57 56% 56%/Chesapeake & Ohio....... 7,400) 5313 Apr28 6214 Jan 23 

“24 =680 *26 30 #25 28 *25 DO. | wccese cecese] sseseccoscce Chicago & Alton..........| +--+. 25 May 5] 384 Jan 15) 

77 #77 1°71 79 76% 77 TE%e TOS) ccccce cocces] cccsee conses __ $y esemnpeeenee: 500} 74 May 3 80% Jan 12) 

17 17%| 16% 17%] 16% 16%] 16% 16%) 16 16%! 16% 17 |Chicago Great Western..| 17,955) 16 J’ne2n) 235 Jan 20) 

#809 82%] “80% 82%] 802 BOL) #734 80 | *78% 82%] *78'9 Bz%! Do 4 p.c. debentures 100) 80% J’ne26} 86% Jan 17| 

*75 76% 745 74%) 745g 745%) *74 sen *74 75% "74 75% Do 5p.c. pref. “A”... 300] 74% May 3/ s0 Jan 31) 60 J'ne| 7814 Sep 

5'9 c. pret. “B”..| 2,600) 2512 J’ne26 season 29 : 


177% 179 176217943 17 
184%4184%/*185 186%) 18 
201% 20119} 1984 20u0 1934 199% 
6230 234 |*230 240 |*230 240 |*230 240 |*230 240 | 230 230 | Do pref...........---- 


4% 
#26% 27% 25% 26% 26% 25% 26 25g 26 
44 


Se 
=F 
© 
~) 
Cs 
= 
S00 
Qe 
= 
Sst 
-— 
5 es 
oue 
— 
3 
= 
& 
s 
4 
iJ 


6 
*85 95 | #85 95 | *85 95 | #86 95 | “85 95 < 
299 301%} 29519299 | 295 296 | 287 245%| 283 288 278'9.288 arent Northern, pret... 





67 67 | *67 70 | *65 7 | *65 ng I “| ""300) 
142% 144%] 141% 143 | 141%143%| 1414143 | 142 143 |Louleville & Nashville...) 20,0001136% May 
148 148%] 147%147%| 147% 1484|*147 148 anhattan Elevated Le 











21%, 224% i 
*165 180 1845164 
*64 068 16 'g) 
*y0 95 90 “90 oS 
158 157 | 155 158 135% 185% 155 155 
174 |*171 174 | 113% 173% est 17 173% 173% 
*33% 34%) 32% 33% ss $3 32 32% Bl% 32% 
*6745 68 67 674 6T 659 65% 6475 6544) 
95 95 94% 95% jan A+ #9 1% +. 894 914g) 
#143 145 | 143 143 [9140 +140 140 140 rey Roy ye orm 
*364 38 *361g 38 33 3 “36 13 mo . at.of Mex, non-cum. pi pr2 
—_ 3 *) 21 1 19 | *iy 21 o 2d pref....... anon 100) 18% J’nel6 
136% 137 | 136 136%) 135 136%! 124 136% 133% 139 5/2133 134% N. Y. Central & Hudson..| 17,600)1304 May 2 
. "67 68%) 66 664) 63 Gok! 64 67 63 654) 66 66 |N. Y. Chic. & 8t. Louis... 4,650) 59 Mar 5 
*114 118 /*1l4 118 |/*112 118 [#112 118 [|*112 118 /*112 118 Do lstpref...... Se Ee 114 Aprl4 
"85 87 8519 85%) 8 85 85 386 85 5 Do 2d pref........... 1,100) 80 May 
*192%195 |*191 194 [*191 195 | 191 192 'a}2 192% 192% *192 194 |N. Y. N. Haven & Hartt. 210/191 J’ne27 


48% 4 47'g 43%) 465 47%) 47% 49%) Tq 45% 4745 484/N. Y. Ontario & Western.| 18,000; 43% May 2| 57 
88% 89%) S38 89%) 87 88%) 87% 89 g7 35 87 «88 es ye bbnaohied 14,910] 84 Feb2s 
*90% 924) *91 92 | *9U's YZ} *8O19 YZ) *YU = Y24) *90 92%) Do ustment pref.| __------ 8919 Apr12 
203% 205 | 202 204%4/ 200432024) 198 203%) 19449199%| 191 199s Northern Pacific.........| 76,700/179% May 2 
*133 187 [#130 137 [+180 135 [e123 1485 125 125 126 127 a2 400} LO% 0 
*100 108 |*100 108 |*100 108 /¢100 1038 #100 108 |*100 108 


28 1 126 126 | 127 127 
tt 129%913U4| 129 130%) 126% 130%] 127331295) 12649 1295) 
39g a 39% 3919} 39% 39%) 38% 38%} 33% 38%) *38% 40 
"80 8¥4| #80” 82 | #80. 33% “AU B34 “BD B34] +80 
*101 11a #101 114%/*101 1149/4101 114'/*101 1144/*101 114% 
130% 133 12511314] 1u6 128%] 124% 129%) 142%126 | 122 125%, 
93 | *¥l 93 | 90 93 | *9O 93 | *¥O0 93 | *90 93 


“34 v6 | 95 ¥5 | *93 95 | *92 «95 | *92 95 | +90 95 
2415 244) 24 24 | 23% 24%] 23% 24%] 23% 24 | 23% 2419 
*62% 63391 *62 634; 62 63 | 62 G3%/ 62 6z%| 61 62 
*64% 734] *64% 73 | *64% 73 | *64% 73 | *64 724s] *64 63 
46 46 | 45 45 | 44% 45 | 44° 44 | #43 45 | #43 

21% 213) 21 21%| 21 2h%| *21 22%! 20% 20%) 21 ay 
*52% 53 | 52% 52%| 52 52% 60% 51%) 50% 50%) 50's 56.5 



































2 26 Do 4 Pp ’ 
177 170% 1:6% 169% 174% 170% 174 Chicago ahi  & St. Paul.|273,830/155 4 May 2/193 Jan 22 
1845, ee Ts | less 184 184 Do 14 BSP ep. Pye 177 "2 May 2 196 Jan 22) 


#170 176 |*170 178 |*168 175 |*170 180 168 163 | 1683 168 one an Bet Minn. & Om. 300/168 J’ne?8/198 Jan 15)|1 



















#176 180 |*176 180 |*176 180 |*176 180 | 176 176 /*175 1890 Te We 100)176 J’ne2s)202 Jan15//195 
“12 14%) 12 dy “12 14%] "12 144) 12 14] *1l #144 ontcaro Pern Transfer.| ------ 9%, Apr14/ 184 Jan 19 
*y8 682 =| «62 32 28 62 Sisande se oe | eee - 33 A ie ail 100} 27_ Apr27}] 42% Jan 22 
#49 4%) 4M dn dy lg) 43g 4%) tg Od) 1 s| chicago aio Traction.| 2,200) 3%May21] 13% Feo20)| 6 J 
*13'8 14] *13% 15 12° 12%) 12% 13%) 12 125) 12 ley af sheep 1,700} 12° May21)] 46% Feb2il| 30% J’ly| 64 
*96'9 G72) VS 5%) 9S 94%) I3'9 95 9219 93%) Ys 95% Cleve clo. Chic. & Bt L.| 4,800) 90% May 2/1097%, Jan 15 
#110 115 [#110 115 [*210 125 /*120 115 |*110 135 |*110 115 Te MEE concasecdl gtaind 112 © Mayl1/118 ° Jan 23 
33% 33%] 33% 3319) 33% 3d%e) B31 34%) 33'— 33%) 33'a 34% /Colorado & ‘Southern... 7,760) 294Jan 4) 87 Jan 24 
*69% 69%) 69% 694) 63 GBY 68% 63 67 67's] “67% 69 Do lst preferred ....| 2,710) 664 Apr30) 73 Feb 9 
48 48 48 438 47 «62645 48 48%) 48 484%) 48% 4y Do 2d preferred.....) 1,400) 43 May 2) 56% Jan1 
#219 223 | 217 218 | 215 217 | 212 218 | 211 214%] 210 212 elaware & Hudson....| 9,560/189 May 2/231 J’nelz 
#522 645 |*5z23 535 |*522 660 | 5622 622 |*620 622 |*500 620 elaw. Lack. & West’n. 100/437% May 2/560 May24'|3: 
$2 42%) 42 42%] 41% 42%) 41 42%] 40% 41%] 40 41%!Denver& Bio Grande. ... 9,500) : 2 
*87's 89 | 83% 889] 87% 88%] 785% B54 *844 B54) *H4¥a 46 Do ‘| *700 
. “93 96 | 93% 933%4/*...... 95 | 493% 95 93° ¥3 | *93% ¥4 |Detroit 
*17% 18 172 17%) 16% 16%) *16% 174%) 17 IJ17 164% 16% u 
#35 388 €34% 347%) *35 8 *35 34 3d 35 *33 3 
42% 43% 2 42%) 40% 42%) 40% 42%) 40 41%) 40% 424) E 
*734 79 73'9 73%| 78% 78% 78 78%) 77% 7 73% 73 D 
"69% 70 69 69's) 684 69 B44 694) 63 63%) 67% 63% Do 2d 
“12 76: 872 76 | siz. 76 | #72 76 | 872 76 | 268 if Evansy. 


osteae sanadl sabben casece eosass.eneeted Genes a ceeeee| coceee concee| soceee -oneee/Green Bay& W.,ded. ‘ae ---+2-| 86 Maylz) 924 Jan 22 
éstuet conned sucess Seagiell dekese Ghigell Gagan anne a] encase comecel. ounese congas Do “deb. ctf. B] .--.--| 17 May 2) 234,Jan19) 
48% 50 42 4814) 47 47 46 46 | *41 46 | *4L 47%! pPyavana Electric........| 1,400 $3 ‘eJan 19] 51° Mayll 
*9l 92% ¢ 91 i ‘ 9 *82 82 95 200) 77% Jan 15) 97% May 8 a 
lz 513120 i SOU AjS eo Bed : 135 Apr24 
#93 93 May 2) 99% J’ne 1 
178 178% 184 May 2/184%J’ne 7 
44% 33% J’ ne27 55% Mayljj...... .. 
73% Ty 7344 J’ne28|) 87% Mayl0}|...... .. 
*2619 27% 24% May 2) 34% Jan 12 
*50 53 5 0 49 May 4!) 63%Jan]3)| 50 May 
*70 74 |*70 74 70 70 | *68 74 69% 6Y%! *68 70 A gry higan.. 450} 52 Mar 7| 73 J’ne 8 
*79'2 SL *79% 81 *79% 81 *79% Sl *79% 81 “79 81 OC. Ft.8. te ate ni cosces z80 J’nel5S| 844 Feb 
25 25%) 25 265 24% 25%) 24 24%) 24 254) *24 26 [Kansas City Southern...| 3,500) 23'9May 2 
*5245 55 53 «563 | 62% 54 | Sl 5% bu «52% 51 OBL Do pref...... wessecee.| 4,400] 50° May 2 
+30 32 | 30 30 | 30° 80 | 28% 31 | 28% 284] 230 30 IT ake Erie & Westers. tern | 650! 28% 7'ne28 
*89 90 | #82 90 *20 90 | *80 90 | *8u Yu | *80 90 Do pref.........- cua. Bap ee #84 May15 


24 May a Feb 
29% May| 58% Deo 


May 
168's Mas|1874 Apr 
1829 Jan |i92%Apr 


90 Jan/l 

1154 J’ly [121% Mar 
224% Jan| 30',Apr 
52 May| 69% Dec 


81% J’ne es 




























































































67% 69] 66% 63%) 66% 6B) 66% 69 | 66% 6o%) 66% 
#120 120 "| 11819119%! 119% 1204) 119% 119%| 119% 1204/*116 il? : 

36 36%] 35% 364s) 35% 35%) 33 36 | 34% 36 | 34% 3519 34% J’ne2” 

890% 994) Ons, 994) *98% YOR) 98% YI | 994% 99%) *98% 99%) Do pret. do 5| 974, May Z 
eat (32%) SL 38h 30% Sl%i 31 32%) 3L 3133} 31 31 9/" Texas Pacific ........ 9,800] 28 May 

128 129 |*126 133 |*1¥86 136 | 125%125%4/*125 129 |*125 128 hird Avenue (N. Y.)... 100/125 07 

38% 34%) 33 34 | $33 $444) 52% 33%) 32's BS) 2324 43 [Toledo Railways Light) 00) 291 Apr23 

2645 28 | *25 27 | *25 26%) 26 26%) *25 26%] *25% 26%/Tol. St. L. & W. v. tr.c’ 209 26 J’ne?7| 40% Jan 19} 3443 May 

46% 464) 46% 47%| 46% 46%] 47 474| 46 46%) 46% 47 Do pref. vot. tr. ctfs.' 1, 46 J’ne2s! 59% Jan 19|} 51% Jan Apr 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask mane Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Ask 
Chemi Imp & Trad.|575 |600 ||Metropolis§.|....../400 || Pacific] ...../240 [250 
NEW YORE Gitiseme’ Ctzi Interboro$..|155 |160 || Metropolt’n{| i165 175 || Park........- wanes 480 
Actna........ 205 {215 }jCity ......... 2 (rvin. 240 (250 || Mt Morris}../235 |...... Beopie’si...- 300 lasesee 
America{/-../510 |530 ||Coal & iron. 205 |...... Mawmaly..... 300 |......|| Phenix 187% 
Amer Exch../ +260 |...... Colonial | ... 500 |520 ||N ...-| 202 ) 
pT a 650 |760 ||Columbia ..| 425 1400 {1 ew Amster] ...... 
Raftery Parki ...... 135 ||Commerce... 90 [810 || New Yerk Oo 1200 |...... 
..-|320 |335 ||Consoldated | 160 265 |275 Y Net Ex 205 

Batch'a i Di165 |...... C’rn Ex : 0 1975 || New Yerk.../305 /#15 
Century4....1175 |i85 |/D att 160 |i 9th Waré¥_| 350 
Chase ....... _ fae East River.. 245 (253 |{Merth Amer./285 /295 
Chatham ....)300 1/315 Widelityy) -... 200 170 jt Northern..../ 250 
Chelsea Exct}180 |...... Fifth Avef..] 3800 |4200 || Hanover..... 490 |510 ||Merchants’..}165 |175 |jOrientalg....)260 [270 








t Sale at Stock Exchange or at auction this week. 3s ‘rust Co. certifi t paid. n Sold at private sale at 








* Bid and asked prices; no sales were madeon this day. ¢ Less than 100 shares. + Ex-rights. {State banks. a Kx-dividend and rights. b New stock. 
cates. h Assessmen this price. 








1482 


New York Stock Record—Concluded—Page 2 


{[Vou, LXxx1. 

















STOCES—HIGHEST AND LOWEST SALE PRICKS 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Year 19V6 
On basis 0/ 1UU-share tote)) 





Senge for Previwua 


Year (1905) 





Highest 


Lowest | Highest 














| 24 24 
47 43 | 464 46% 


Eases 
ss 


“S 


pper. 
ie | Unnen Gas 
unsw. Dock & C. Imp’ i 
Butterick engwasceovesced 
Yentral yoga 


al 
Senantndaced Gas (N. ¥. 
Corn a Retg. 


Yo 


“s 


Ys 

















“Be “ge f Baptd Transit. 





BIOL. .cecccccccese- 
Industrial & Miscell 
@ Express.......-. 
Ulis- — 
SP "ML sccatechoces 
\y | AmalgamatedGo per 
ams ‘|.——- 2 Chemical. 


JAmerican Express... 


can Grass Twine .. 


my Hide - mmcennt we: 





Amer. an Mae ctfs. of dep... 
Do_ pref. ctfs. of dep.. 
an? Pneumatic Service 


pre F 
\|Amer Gabaibere Sec Tr oaby on BUY 
Amer. =o Refin’g./292,/ 
Do pre 4,700/L 
= a Sait 


Do pr 
Amer. Teleph. & Teleg 
Amer. Tobac. (new), pret. 
a | Woolen 


_ eos 





‘on 


pre 
Distillers Securit? 8 Corp. 
tlectric Storage Battery. 
Federal Min — om & Smeilt’g 


Internat Steam Pump.... 
ee 

Knickerbocker Ioe( Chic) 
a ng t Biscuit........ 


co. * enon ) 


ome as-L.& 
Pittsburgh Coal Co....... 
D ref 


U.8. Cast 1. sc & Foun. 


OL... cece. cccee 


‘argo & 
est’n Uniwn Tele’gphi 
be tty gg tore 


Yl May 2 
5u) Apr2u 
55 sae 
34 
19 Aprds % 
404d 


3) 44%) J’ne 4 
Apr23 21% Feb 6 
May 2/ 4319 Feb 6 
| ae tenant 


44% Ape28 64 Jan 15) 


250 Mar 5) 


¢240 J’nel4 
27% Jan 24) 


17 ‘ge J’ne2. 


‘9 +6) 
95% J’ne2s/1184 said 
21% May 2! 44'4Jan 2. 
¥3 <Apr23jluz Jan: 25 
201s May, 2) 35 

















4447’ nea 5819 Jan 2% 
00|105'4 May 2/7115 Jan 15 
75 May z 














180 J’ne26188 Jan 22 





67 


537% Jan 2U 
78yJan 4 


6s apr 5 
297%, apr 5 


53% Jan 17 


1119 Apr27/178 Jan <3 
14% Mar2v; 21% Aprl4 

pris) 70 May 9 
36%gJ’ne26| 497%, Jan 24 
Ou} LOU 's Ap r28 107g Jan 24 


85 J’ne29]1129 Jan 29) 
17. May “| 26'9Jan 31) 
130% apr27 181% Jan 23 
19\4J’ne25) 23 apr 4 
74% May 2 85% Apr 2! 
Jan 30) 65% May ¥| 
81% Jan 3 8748 Jan 19) 
138 Jan 4/199 Jan 22) 


z/112% Jan 2 


160% J’ne2"|18i4Jan 9 
264 Jan 15, 
2%Mariv| 90 Jan 13) 

J’nelbjx YO Jan 29 


if yes 10 Jan 2) 
13% May 2) 175 Mar31) 
52% J nel4) 624 Jan 19 


«| 64% Jan 24 


y 21105 Feb 1 








2} 444 Jan 11 
9. an 10 


4 
2 
. 120% Jan 16 
8 


54% i Apr 18) i 
76 J'ne2U0) 834 Apri2})..... 
J’ne25|101% Jan 13) 
2/174 Jan 18! 
130 Jan12! 
5 y 3)220 Jan 25) 
25% May 3/107 Jan 26) 
10 Apr30} 154 Jan17, 
oO M 2 














y 2/1224 Jan‘ 22/1105 Jan |122% Apr 
139% May! 
13 


is) J’ue 

Jan |L51% Dee 
"93% Nov|01% Feb 
2l4%Jan| ¥2% Dee 


20 Apr} 33 Aug 
45 Jap) 644 0ct 


aoe Jab ome Feb 
May . i 

43%9 May Feb 
Tu Jap itis, Dec 
20 Jan} 20'eApr 
89's Feb) 95 Aug 
23 Nov) 35 Deo 
77 Jan| 89 Deo 
3L May) 43% Apr 
291 Janu ye 
Deo 


O's 
39% J’ly 97 Feb 


\/2200'g Jan j2326 Feb 
14 Jan 


6 J’ne| 11% Deo 
20% Oct | 55's Mar 
36 Deo 


154%Jan/ 23 Dee 
36 Jap} 48%Apr 
é 76% Dec 


33 Jan 
103% Jan |122% Apr 
ec] SYN 


0 Aug 
11% May} 20 Dee 
175 Novidl4 Mar 


73474 Jan| 54% Dec 


76 May] 899 Feb 
6u Jan|l45 Nov 
75 Jan > fa ped 
; Mar 


31/1U8 Jan Feb 
3 148 Dec 
3744 Jan Dec 


Dec |2 Feb 
Jan| 95%J’ne 


152 Mayji84 Ap 
187% Dec|i97 Apr 

















AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





as my Monday 
June 2 Fune 25 
111% 111%) 111 111 
147% 148% 145% a 
$24 oF 6z% Si” 6a 
2 2 e 
*71 74 2604 GY 
*19% 20 lv 194 
*45% 46%) *45% 47 
*3u 4u «3u 4u 
“17% 1 "17% lv 
37% 33 37 37 
924 25 | *24 25 
44% U4 *24 25 
“4s 65 
#240 250 |*240 250 
20% Fey 17% 2u% 
6% 52 55 
100 103 97% 100% 
#25 27%) 25 25 
*U3 v4 *V3'9 O4 
*23 25 21% 23 
@rcccce 87%)*....-6 87 
330 38 7 33 
*100 102 100% L0U4 
BSl% 3LS 1 31 
*90 95 
226 226 |*224 235 
*3 *2 
*6 ° 7 
“294% 30%) 28% 28% 
62% 62% 60% 61% 
iv 2 19 21 
*39 42 *39 43 
oy 7 65% 69 
#115 118% 115 328 
*27 27%) 7 27 
"400 =«644 41% 41% 
"75 50 79% 79% 
“99 YU 9 9v 
146 148%) 144 140% 
116 ass 1151 
*210 240 |*21U Mo 
#1014110 /*lulS1llv 
2A4ts 11 lly 11 
*445 46 45 45 
132 132%) 130% 132 
35 135 je132 138 
#137 140 [e137 140 
¥y% 90% 90% 99% 
By 6% 387% 
#1052 1064 #1053 106% 
40 2 233 239 
#120 1380 122 122 
18 618 | *17”~— 18 
*65 63 | *55 63 
3y 3y 37 39 
#102 luSsjelu2 lus 
50% 62%) 483 50 
*9y 105 | *90 95 
21% 21%) *19%4 20% 
139 13¥4) 13s 140%! 
"21% 22%) 20% 214) 
*30% 5 su BUY 
5694 ov 68% 59 
#140 170 [+i40 170 
VO% YO 5 F] 
le *163 4165 
19%} 18%, 
289% 84 33% 383 
*50 57 *43 
47% 43%) 47% 40%, 
*32 86 *82 6 
6l% GlY) Gl\%y 1% 
65 “6b 66 
115 116 /#113%116 
16% 17 16 
*85 vl *85 v1 
71 71%) 71 
1UU% 100%! LOU%, 100% 
#140 145 140 l4dv 
95 v6 95 95% 
35% 354) *35 = 48 
U4, YU) B9% YOS 
*13'2 14%) *15% 14 
*5U 5 . 55 
*48 47% 43 
*97 "U7 Y8'y 
#225 225 32509255 
52. «66 5U% 51 
#100 102%4/+100 105% 
36 63 27% 23% 
*97 1 96 97 
*7l% 72 71% 72 % 
‘g1ll¥ |*1064 103 
#153 1644s/*152 153% 
be bal “Sh Sh 
* *. 
—. = “70 73 
49 «49 48's 487) 
“ol “wl BF 
#109 #117 [+110 117 
wie” S| Ba Ht 
Ss ‘gj 
17 75 #8675 
49% 50 434 494 
#1074109 | 108 10 
*7349 804) 78's 7 
36% 37%] 36% 37 
1034 104% 102% 1037, 
4 40 33 
#109 110 |-109 110 
90006 2 .c0se 434% 
4279 281 |*275 290 
*9l' U24) 91% 91 
159 159 158 158 
coesce 180 180 
Banks Bid | Ask 
Paice Exch{j210 /220 
 _ a 103 j114 
U 8 Excha’e{/125 [130 
H’bts}}225 |...... 
Weat Sidey../4600 |...... 
Yorkvilley ../400 |......// M 
M 
BROOKLYN 
Borough{....f150 | ..... 
Broadway). | .00 | ..... 
Brooklyn§ ..[.45 55 





























Trust Co’s | Bid | Ask 
Fifth Ave Tr} ...... 565 
Fulton 


poli J b0O 
oe 825 j35u 
Mut. waltiane: 210° | 218 
































Bid and asked 
Sale at Stock 





rices; 10 salesonthisday. ¢ Less than 10U shares. 
clange or at auction this week o Ex stockdividend. sT 


+ Ex-rights. 6b New stock. rights. 
rust Co. certificates. Banks marked with a paragraph (9) are State banks. 


¢ Ex-dividend and 




















New York Stock Exchange—Bond Record. Friday, Weekly and Yearly 






































































































































































































































































































































































































OCCUPYING FOUR PAGES 
= 
BUNDS ws Price Week's : R BONDS ~s 3 . 
N. ¥. STOCK EXCHANGE : t] Friday Range or |3% pines N. Y¥. STOCK EXCHANGE st friday Po 33 ‘oan 
WrEK ENDING JUNE 29 bie! June 29 Last Sale = January 1 WkKK ENDING JUNE 29 Sc} JYune 29 Last Sale whi January 1 
Ll. ™ (severnment Bid Ask\ Low High L High | | 
U § 2s consol registered. 41950/Q-J| 103% 103%/103% 1034) J Nello 103% Cen RR& BofGa col ¢ 58 1937/ 4-N AOI Ms =e 103% acts! sil How —_— 
U S$ 2s consul coupon....4198u]/Q-J} 104 1045/1034 J’ne Ot]..../103 "104 9]] Cent of NJ gen’l gold 68.1987/J-3} 127's130 |ivs Apr 06)... a8" 1S" 
U § 3s registered ........ e191e|Q-K] 103% 108%/103% 103%) 1/1023, 1037%]] Registered A1987|Q-J| 124% 125% 198% oIhr23 eis 
a oseseren Bagel 5 a 103% 103% Ite Jrne'0d)....|/102% 1044 ]] Am Dock & Imp go be..1921|¢-4| 110 SoBe seep oe. oe as 
8m. f P1QB] cece cone "N@’U2)..--|]..-.-- enneee 9% : 
UY Be ree emall bonda..k1915|-8| 12% 7---~-|104% Oct “a. --|| 27772 777777 Leet Wilke B Coal Sec 1912]MN| cone-. 2222/08" Seam UEL. NLT 108 
U 8 4s registered ........ h190%|}-5] 102% 1044/03 4 May*06]....|W03 1034 Con ext guar 4498....g1910|Q-M| 101 102” |10 1 “aHive B's 
U 8 48 coupon.....-....- A12) Aebse Sate ]ian toss! “ilhoaN, 10a%|| NY & Long Breen gas 1941/8 ...... AR hs 6 Peels 
U S 4s registered. |G-F] 1294130 |i29 * may 06)....|1129 * 129%] | cant Pacitic “See So Pacificce| | es te 
U 8 4s coupon ...... elf -F] 129130 [129% | 129%)...-//120'9 152%41/Chas & Sav See Atl Coast Line 
Philppive islands 4s.1914- 34 SFT SID cesses 1 May’v6) 13}/108% 111 woe — oe ee A-O {104 J’ne’06)..../103 106% 
Foreian Government #191} 4-< — re 107 11049 
Japanese ae 6s sterl’g atti A-O 99% 90%, /121)) 96% 1015 M-N 116 J’ne’06 ty: vf Ht fe 
Qd series 68....---------- 11j/A-O 9 99 | 96 oe ss MS 106% 107% Bél105 str} 
€ loan hey etis full pd. ive 25) F-A 9445 944,1251)) GUlg 95% giste: MS 104 May'Vo) lud 105 
2d series 4498 ctis full paid.|J-J YS BS aHLSOY 89% 95%) Craig Valle: 40) J-d “hug, Feber 112 
£'loau 4s etfe full paid...1931| 5-3 85 _ RBA L De R&A Div 89] JJ : ne'V6l..2_||L00% 103% 
Repub of Cuba 58 exten debt..|M-s 103% 108 *| 29H103% 108 2d consol 99] J-J 16% 96% 
US of Mexico sf g 6s of 1899] \-J LOL J’ne’06}....}) 9944510141] Warm Spr Fai lst g 1|M-S . . 
Gold 4s of 1904.......... 1954|J-D 9444/138]] 924 96 Greenbrier Ry ist gu g de *40|M-N 94% Feb’06|....|| vu%, 99% 
Senate Secaritios 1 ices Om the dlassal of $3 to £. Chica Alt RR ref ¢ 38 49] A-O es oe 
alabawa, class A 4 to 5....1906|J-J 101 Apr’08}...-/100% 101 Register Lor ae v bap sa 50 73 BO May'U5 et ted Rs 
Gees 6 = je cnccccccceccccs oo +3 1Oo tt Saas — oe Chic Barid .9—Denv Das 22) F-A lol J’ne’06 -e-{| 99% 102° 
Currency funding 48.-.-1920) J-J ‘}121 Marv9}.... ay sdaaapomepnen | 96% Feb'0s|.cf ete 
Dist of Co umbia 3"Ubs.-..1924/8-A 117%9d ne Ou}.... Gold 48.....-.-.. ------1949]J-J} 103% 104 ]10542 J’ne’0s)....104% 105% 
nisiana Lew Feet stb 33 0°04)... Iowa Div sink fund 58..1919]A-O| 1064s ....../110% Jam ’05)....)|.-20.. 2. ee 
North Carolina consol tr 2 M 4 Oct 700)... Sinking tund 48........ J1Y}A-O} 10U% ....../101% T’ne’U6}....//100 102% 
a. tsaiciina @ign 30-40-....1933] 4-3 130. Maroc--2. en ioibedl os. ali 0d % May'U6)”"|lL0d%s 104 
= new settlement 3s..191% ee +t gir aa Sout western Div da... ral we “vey vemos fe a. ere os * he 
Virginia fund debt 2-3s..-199i|J-|* 94% Mar’U6)----|] 945; "96% Dovemure ban re yis|M-x| 102% 105 |103 ne'06)....]102% 107 
6a deterred Brown Bros ctls.|....| 21  ...... 22 | 35) 20 2¥4]] Han & StJosconsol 6s..1911/M-S| 1094 ...... ilu J’ne’U6)....) 108% 112% 
Sisitieoad Chic & E Iilref & impg 481955) J-J) ------ 95%! 9o% J'ue’0U!..../) 94% _ 96 
Gus anton lst 8 f curtés 9U7|F-D) Luz%...... 102% J’ne’V6]....//L02 4 104% 
a7 ea hes Ab Line lst consol g A-O ers 133 Apr’06]... 139 
Albany & Su) See Dei & Hua a ann sa ‘ 7 MLN ‘ecw T1b% ites Feb'v). , tise: 
Rneeeesopence M- ao see a 0) ---- 
Allegheny Valley See Penn KR Chie de ina 0 R J-J} 118 1194/1184 Mar’U6)....//117% lise 
Cc oO oe 
51 Q-J} ...... $6 95 J’ne’06)..../| 90 99 Chic [n & Louisv ret 6a...1947|J-J| 133 133%/133 J’ne’06). 132% 137 
f 4° 101% Sale 101, wont 10; 190 104's]| Refunding gold5e....... 1947|J-d} 214%115 |114yJ’neV6) 22/1134 11449 
rei 1007 ore loot wie — aoe ts 105% sv N A & Ch lst 6s.1910)J-J} 108 107% J’ne’0o}. 107 108 
lou% ° [191 a el on 00%, 105% we et th 14) J-J 108 'g Mar’U6}....1/1 084 108% 
Adjustment g 4 5|Nov| 9443 944 4 94 ols est acel 6 Se series A..¢1989)| J-J 1104 Li 5) 1054111 
erent gat aI Sox Gl 98% Rogistered......----.. 1989) 9-4 luvs Jned4|....||.. one 
Beni ~~ wane pas! “US” “Stl been eed a General g "3 igs series B. €1989 -J . _| lu) 9s = 97 
. ye ett i 91 (97 Chic & 1su Div 58....1921)/J3-J 115% Oct ’05)....]]. 200 one 
Debes meee 8 “ieee Aa gorse eensa0 Chic & Mo Riv Div ds... I-J3 “ 115% J’ne’Us}....//1 15% iis\ 
series Bane neve eoeeee a 98% 98%}] Chic & Pac Div 6s... 910) J-J 108 Apr’U6}....}1074g 108 4g 
See G. Sarg 10042 1004 Gate FS see o- 1jJ-J| 1i449114%/114 te oe 113% 115 
Series H.. at aa Dak & G So g 58... J-J] 110) Lils|il0 | Llo 0107 49 110% 
gman tt te Far & onan 7 eoee 4) d-J 137%2J’ ly *99) pubdicensde sesek 
East Okia Div isi g 48..1928|-8 ats iaig|] Masts PDI ist ta O33 Ne menpel 
AtLKnox& N SeeL&N “ll 1 @ D Exten ist 7s.. z y 06}... ||182 19 1824 
Atiante Coast let « 4s. h 1952 M- 8 99% 100 | 58 98% 102% 1 ab ig j 4 eee j 3 if rer i eat Wi : is 
es jj J- «ea wne conan sown |owwells caene senna Mineral Point Div 5s....1910/J-J 106% Apr’05}. 
Sav ¥ & | W Ist gold 68.1934 4)A-0 -|1327% Jan ’06)....1/132% 132%} So Minn Div 1st 63,.-...1910} J-J 108% J’ nerusl... “i06% 18% 
aintiateae sovonsen poco tue ee rete ae sccdiinccste sovese Southwest Div lst 6s.... 909 J-d 106% Feb’v6).... 106% 106% 
Brans & W ist eu g 4s ..193¢| J-J son ered Tse sek Ee ee Fe---ietal 3-0 112% Apr UU)... «112% 115% 
La N coll g 48-.-~.....01952|M-N 90 4 | Bal 90” 95 is yp at aE 313 iD tte rev re Pea ie 1168 
aeereeee 4 A a eeeaseneee % ro Ol eee 
RE ds «191 J-J 93 May’06|....]] 98  992)| Chic & Northw cons 7s....1915 gr 12242 J’ne’v6)....|/L22 19 126 
eae uanen a Extension 48...... 1886- 928 -A 103) Apr’Uv]....//1U219 105 lg 
ee nonce labia apasld-d 96% 97 Registered... --1886-1926) B-A -|102 Mar’ Usl.. | iV1l4% 102 
Teton £32 ere tt a3 vo‘ J’nerus General gold 34g8........ L987| M-N 98% J’ne'6 ake ill 1% 
At ememencnensinte pra b aed acs Registered ......... f 37) Q-F 103 Nov’ss 4 
ctor ta -aeaae ‘a3 Sinking fund 6s...1 929 re: 113 J'ne’06 
PJun & M Div let g 3981925] N-N 8 9| 4-0 109 ?senerue 
PLE& W VaSysref 481941|M-N A-O 10733 J’ne V6 
Southw Div lst & 3198...1925 od -d M-N LU44g Mar’vt 
Registered ........--. h1925| 9-4 M-N 144” Mar’04 
Mouon Riv 1st gu g 5s..1910/F-A A-O 1124 Mai’vb}. 
Ceu Ohio R 1st ¢ ¢4428..1930|M-S A-O 108% Jan ’04|.- 
Pitts Clev & Tol lat g 68 1922|4-O 3|M-N "116% Mar’O6|----/}1 165, 177 
Pitts & West 1st g 4s...1917/J-J 3|M-N 117 * Feb'us}... : ii?" if 
ved ag moo 4 ‘oe oo F-A aeomied pa 
eech Cree eeNYC& H N i M-S 105% Dees |-222! 
peter & on Rn Say oy Cent Ott C F & St Paul let 58 1909|M-5 104 Dec’v5}.... 
2 _en - FH, Winona & St Pet 2d 7s..1907|M-N 102% J’ne’U6). .. 
Bullalo NY & Kile’ Bee kirie Mixt & Imp sfund £60 1929] 6a 117% Maye... 
uilalo K & P gen g 68...1937|M-S] 119 120 [129 119%) 116% 119% a Div lat gos, 1925/M-8 Lage Febos| 2. 
Glas ‘alalt tot gu gbs..--1043] J-3| 115 ida” pred oo oo Convertible deb 63 < “1907 Bal iy = Ags pep _ 
Roch & Pitts fot s 6s & 68...1921|/F-A| 123%- 124 Apr’v6|..- ida” 124 TROGUNOD 56 occsaseceeece 11/M-N 109 * Sep "Us|... 
Buc gmaol ist eee 2 J-D] 123% 222222}12322 Web’06).227)]127 123% cine Bock 1. Isl & Pac 63 a7 g-4] 1 120% Feb'u6 Be 
oS eppeeiesrs . ‘ ar’0el.... 
fee eae ret F Sy TE J-J| 98 98%) 9842 May’O6)....|| 98% 99% is 4s. 88 ie 403 103 i 
a a a ‘2 . coe 
Chaise South 1st Been 008 J-J| 103 Sale |103 108 7101 103 Refunding g 4s thr A-O 94 Mel id 92% 97 
Wd 58 vecveneceeneensense1913)M-S| 105% 105%4]105% J’ne'06]....1|105_ 108%|] Coll trust Series Hi 4s --1910)M-N ¥7 J'ly’04 
Registered......-..- 5221913]M-S| ...200 ceees 105% Jan ’06)-...1/105% 105% J 4 “ 22191 2)4-N 97% Dec’05|....||..-..- -.20c0 
Carb & Shawn See fil Cent M 4s ae MN 05 |... 
Carolina Cent SeeSeab Air L OS MayOsl 2. 
Carthagedé Ad See NYC&H yr ememonpememenes (ti ( 57 945 May'06l- 
CedRIlaK&N SeeBCR&N 18|M-N 81a May 06)... & 
pen Branee U Piste de... 1048 J-D] ...... 94 | 96 ‘Mar’06!....|]) 92 95 ‘ 002|M-N 76 ts ‘a 
Cen Branch Ry See Mo Pac MN 79 Dec'v5}. 
Cent of Ge Bit t 1st g be p1945)B-A) 120%123 [119 May’06|..../119 121 Goll tr antgaa 5s. 91 3/aI-S 90% 91 | 46 
Conso ol gold 5s 45 M-N] 111% Sale 111% lsl'y 3 109 114 Bur Ced BS No o lst 206) sD ; 1039 May 06 aes 
1at pref income g 68...-P 5 98 shes 93% 99 Registered. no. -1984/A-0 120% wear os| 
2d pref i 68....p1945 91 J’ne’d CRIF & NW ist A-O 2/111” Nov’vs 
3d pref income g 58....p 56 j’ne'U M @ Bt List gu g 78.-1937/ 3-D a 
Chatt Div pur mon g 48.193 v3 J’ne’06 Choc Ok g ree “01919|3-J3} 106% - 105°” May’06 
Mac & Nor Div lst g 58.1 115 Deo’ ~'Consal gold 2.1952|/M-N 100s... 111 06)... 
Mid Ga & Ati Div 68... 115 Nov’05 & Des M 1st5a 23}A-O] ......109 |108 petit 
obile Div lst g 5s. 115% Aug’05 Onis ® os L&NO See filUent 
MISCELLANEOUS BONDS—Continued on Next Page. 
a. Railway I Street Kailway | 
Opes lyn Rap Tr g 5s.....1945 4-0 105% 1089 1st 105s 109 fetes Ry gen col trg 5a.1997 7a 1104 lll’ on 111 Bit 110 117 
BkCity 1s 1st con on 68-1016.1941 3-3 107 7;ne'06 106 107 Bw yd Tih Av iat gs 1943 eae 1... 4ea 13% May'06 el strat 11d 
beya Un att lst Resi F-A 108% 100 “22 107% 118 thie Py ist gag oe 1093 us iid - May-us idea! gs 11 lies 
guar 4- * e) 0 ve con gu 4s 2 J- 2 
Kings Co El Jat 5 40.038 49 F- Yl May’06).... 9. Third Ave Ry lst obs. 1937 3 118% 113 8 116% 2iio" 
Nest ee = ee ipet vs 88 annual 5 B79 + Morel Re ® L Sour te. t+ ar o8 Oo } a oe en ee = 
Ona bye Lista tote dia9°51 J- 102M 7777102 102 |] Minn St bk 1st con g 68.1919 Pe 107% rebus TIi07'S 107% 
Denunbed guar 4 ‘ss 55777293) 1-3 -|102 4g Apr’06)...-/]100% 10244]|N Orl Ry & Lt gen 4498 ..1935|J-4 92% 92% 92° 92% 
Den Seton ten g£ oo te ra 95 J’ne’OU)..../}...... ......]/3tJo Ry Lt H&P lstg ba11987 M-N saccce secccces|- cocllocecce soacce 
Det United ler mn g 68.. a pee ese hee cones eeeee- || St Paul City Cab con g 58.1937) J-J 114% Novw’05)....//...... cacese 
Havana wise pond ert ts o3 . ae 3 lil] 94% 6% Underground of Lon 5s... 1! J-Di v5 96 TUi| 95%, 98% 
Inter-Met coll a ‘ie & "193 3 Ao 3% Tne’ 06 — 93% 95%} Union El (Chic) lst g 58..1946)A-O ng a OW, SO 
wis Ky Co lat con #68..19: | J-4 Ae Marpe ao os Caited RyeatL Tete 401984 re £84 8% ay 3 50° 
Manila Elee let & coll 58.1953|M.8 98 May’v¢|.-..[) 93°” 100%4|] W Chic St 40-yr con ¢ 58.1936|M-N 99 "Dee'V7|....f.-n--- soncoe 
pDueNov sOption Sale 


*NO price Sriday; latest price this week. @DueJan dDueapr ¢DueMay gDueJ’ne ADue J'ly kKDue Aug oDae Oct 
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3 4 « 
BONDS Ween’s 33||" Range BONDS se drwe Week's Sy sange 
N.Y. STOCK EXCHANGE Range or $3 Since N. ¥Y. STOCK EXCHANGE % &| Friday Range or sz 
Weex Envine June 29 Last Sale |% | vanwary 1 Week ENvDINe JuxE 29 S| June 29 | Last Sale |32}| January 2 
Chic St L& Pitts See PeuuTo sh\Low High) NG) Low +Hign|| Erie & Pitts See Penn Co Ask|Low  High| No||Low High 
Chic St P M & O con 68...1930) J-D 135 May’06)----//132 136 || Evans & T A ist cons 68.1921|J-J| 120 ...... ‘3 et eee 
Cons 6s reduced to 3 y8.1930) J-D 93 Dec'V3}.---)) ..... ...... tgene j= 942)A-O} 106'2 109 B/109L J’ne’ ds)... 107% L0v dg 
Ch St P & Minn lst ¢ Us 1915|M-N 133 133 1 Mt Vernon Ist gola 68..1123/A-O| .--... .----. Te > SS eet gene, 
Nor Wisconsin 1st 6s...1930| J.J 129% M sees Sul Co Enos: st g $s8.1930/A-O| 103%...... 106% Feb’06}....}/10644 106% 
StP& ay 1st g 68...1919/A-0 120% Jrne'0a)--- 120 4s 12453] [yargo See Ch M & St P 
Chicago Ter ‘Trans g 48...1047/J-J 101% May’0t]----//100%9 101% hee Pore M See Pere Mar 
SIN UEN aitesnccsnagsheccees nee 294 9939) 2) 98 100%4/|] FlaC& Penn See Bea Air Line 
ioe Weat Ind gen g 6a ¢1932 Q-M 113% Ilse; 4113 114% Fort St U DCo Tat ¢ 4°06.1941 J-J eocces coccee 105 Mar’96/....//...... ..-.. 
Chic & W Mich see woo Mare nue 66....1921)J-D| ------ 111 {1114 Snes}. . 121% 115 
ocO&Gulf SeeC RI & P , BS bY | 87%" 87%! LO] 87% 91 
Cin H & D 2d gold 4'98...1937]}J-J] ------ ------ 113 Oct ’00).. 
Cin D & I lat gu g 6s...1941|/W-N| -----.110 [112 Mar’0€]---.//112 172 ||‘ Wel B & H of 1882 let 5s.1913/A-O| ---.-- 103 /101 Dec’05)....|)...... ..ccce 
C Find & Ft W lst gu4se¢.’23|M.N| «+--+ ~-----].----- ----- a 
Cin | & W lst gu g 48.1953} J-J| ------ ------ 91 Mar’06 
CIStL&C seeCCC&stl 
CinsS&O SeeCCCsthL 
Clearfield & Mah See BR & P mehr bee 
Clev Cin C & st L gen g 4s 1993} J-D 102% J’ne’06 See 
Cairo Div Ist gold 4s....1939) y.J 1004 T ne'06 004% 100% ||Gray’s Pt Term See St Lsw J 
Cin W & M Div Oa 1991} J-J 100 J’ne’v6}----//100 101%,}1Gt ORG Qe we 4s 1921|/J-3| 99%Sale | 99% 100/223!) 98y 101% 
85 L Div ist 1st col tr g 4s. -1990 M-N pert: 100 103 Reg oupeciquance 2 = Q-T | ences -oeeee| 97% = 97%) YI]: 9719 1014 
peqvencconece 9U|M-N es 
3! E Cot Di Div ai 45021940 M-S 99% Feb06 5s 01952/J-J| 104% Sale (103% 105%) 9/102 105% 
5 Af b ety Jet 6 40...1880 i 3f'2 Ans 4 B& al 
t } con: 0 N 
Bae E1936] 9.8 101 * 101 108% Sale |108'5 108%! 7/|106% 110 
1936) Q-F 101 May’06j----//101 103 || Begistered...............1999|/J-Jd| ------ ----.- 10649 J’ ly *04}..../]...... «2... 
1928 53 Hes 114 1aug ne’06)- | 100 ...... 100 © May’06]....//1005, 101% 
1914] J-D By an ’U6 *101% 104%/100 Apr’0}]....//100 100 
1914] J-D] <2---- -+-00+]. 0000 --------/-* . 
Generai consol gold 6s. +388 Jed 134 Feb’06)---. Bee So Pa 
a prot 1934] J.J | -oscee ceccce|sennce seeeesee]* -- | tinois Central iste ae. 1951 J-J} 1114113 138 cy ee 
Inc Bl & W Ist pret 4s. ipav A-O 10445 Nov’01)---- tered. 1} J-J| ------ ------/113% Mar’0U)..../]. 2000. 2... 
O lnd & W Ist pf 68...d1935) Q-J | -<-=-+ ---++-)-----+ -------- ee “1981 J-J luvv 10u 
Peo & Maat 1 st con 48...1940/ A-O ».| 98g Ines 961) J-J| ------~-----| 94 Mar’v3}..../)...... ..-... 
Incom ---- 1990] Apr 73 J’ne’06)- --/| 69 80 Extended lat ¢ 34s8..... 1951/A-0 994 1U1% 
Cl Lor & wh. Gon 1st ¢ 63.1933} 4-0] 109% ....../115% Mar’06}..--//115%3115% Let id 3s sterling...... 1OGIM-B] s---- wecee| 70 Oct 04)....]]...... scence 
Clev & Marietta See lenn RR % gold 4s...... ~1952| A-O 1044 107% 
Clev & Mahon Val « 6s..-1938] J-J 3 oa 116% Jan 05} ..--!]. 00. .eoee LR ret ------;-----1353/4-0 “Wi03"” Weg 
Clev & Pitts See Penn Co Tex go tila 3}) 3 
Col Midiand 1st « 4s...... 1947\J-y/ 75 76 | 76 76%) lll) 74% 799 Registerea............. 1953|M-N Mu 100 100 
Colorado & Son lst g48...1929|F-4| 93% 94 | OB 4%) 25) yO 96%/] Cairo Bridge gold 48....1950/J-D} 100% ....../106!2 Mar’03}..../). 0... s.o00e 
Colum & Greeny SesSo R LoussvDiv&Term g3 198.195 5S) T-0 92% Apr’U6)..../| 91 94% 
Coil & Hock Val See Hock Vai Mxidie Div icncdes 1921/F-A 123) May’9i)....1). 2... ee eee 
Col & Tol See Hock Vail Omaha Div ist g 3s.....1951/F-A 73% Apr’U6}..../| 78% 78% 
Col Gonn & Term See N &W St Louis Divaterm €3a8.1951\/J-J 82 May’V6)....)) 8212 82% 
Conn & Pas Rive 1st g 48.1945| A-O| ----02 eocee+|.. 2 cee conenee- coee{]. wovee cocces a“ Ted] cnnwoe concen] cnces coeeees-|- 
ak & GtSo SeeC Soest J-J 93% 93 
allas& Waco See M K & ‘I ded 10148 Oct '99 
Del Lack & Western 78...1907|M-S| 105% ...... 104% Apr’06)----||104% 107 % op stg3 Jd-J| ----- 100 Nov’00 
Morris & Essex lst 78..-1914 M-N| 120 120 J’ne’0S)|----/120 1264 estern Lines lst g 48..1951/F-A 107% Jan 06 
lst consol guar 7s. J-D 127 ~Jan’06 12643 127 Bellev & Car lat 66.....1923)J-D 122 Dee’V5 
Registered. J-D 127 9 J’me'U5)----j)...... . nee Carb & Shaw lat ...19S2/0-S| ----- 90 Nov’9s 
lat ref gu ¢ 348 J-D -- J-D 120% 120% 
NY Lack & W lst és.--1921 J-J '9|126's Mar’06}----//12645 126% J-D) ----- 119% Mar’04 
Construction 5s.......1924/P-A 112 Mar’O6)----//112 114% J-D 9353 May’04 
Term & meters. Ao, 3) aN 1024 J’ne’06).- -//102 1024 PD] ccccce coccce]cccce eseccess 
Syr Bing & N Yl .1906| A-O 10144 May’U6}..--//101%3 104% J-D 1104 Jan’U5 
‘ even iat Eoin 4. 2000 F-A lU2 Feb’O3R)...-j]...... ...... M-S| «+--+ ee-/1U3 Nov’04/.. 
‘Del @ H Hud 1st Pa Div eerie! u-S -|1383 Feb’06).---//133 133 
Registered. 1917|M-S 149 Ang’Ol|..../|...... ...... |] Ind Dec ag J-3| 104 «..... 1087, Jan ’06}- 
10.yr conv deb | J-D 107% 109 /229/107%4 110%) let J-J| 104° ...... 1074 Deo 02 
Alb & Sus conv 3 s}A-O} L1Ll! 112% 114 | 20/105 117 |}ind M& a ist g 48 daiachihay 950|J-J; 1004101 [100 May’vt 
seus & Saratoga 1s M-N| 133% ...... 142% Mar’05).---|}...... ....0- Int& Great N stg 60..1919|M-N| ------ 118 /117 J’ne've 
Dei Riv RR Bridge See Pa RK 2a 9/M-S 190 102 go fy et 
Denv & R Gr 1st con g 48.1936) y-y} 100% ...... 100% J’ne’06}...-/| 99 101% 3a fold as. M-S| 75% 774) 754 J’ne’06)... 
Consol gold 4'98......... 1936] J-J] =----- 1089/1083 Mar’v6)..--/1064 108 || Lowa Cemtral lst gold 5s. J-D) 1liXs Sale [111% 111% 
Improvement gold 58...192%| J-D eee 107% May’06}..../107 109 Gold 48.......... 1/M-S/ .....+ 85 | 86 Mar’0»}..../| 86 
Rio Gr West lat & 48....1939 J-4| 96% 98 | 97%§ 98 | 17) 96%100 [IJ BRR See Erte 
Mge and col trust 48A.1949/A.O}*------ 88%) 88% 88%) 1] 864 9: Kase GR Se LS&MS 
Utah Cent lst gu ¢ 48 a1917/A-O| ------......| 97 Jam’U2}...-/]...... ...... & Mich See Tol & OC 
Rip Gr So 0 ie Bho Se be KCFtS&M SeStLasYKr 
Des Moi & & StL KC&@MRBRGB SeeStlLasF 
Pp tak SeeCh & NW Kan C & Pactic See M K & T 
Des Moi Un Ry y let g 58-1917 M-N] -see--...--./110 Sep ’04}.-.-/]...... ......|] Kam City Sou 1st gold $8..1950/A-0] 72% Sale | 72% 72%) 2) 70% 75% 
DetM& Toil & Regi d 1 AcO] ccccce cccese 63 Oct ’UU)..../]...... 22. oon 
Det & Mack Ist lien g 48.1995] J-D] «----- ...... 99% Feb’06)..../) 99% 99%1) Kem Cent See L& N 
GE GPanapavenccencanuons 195) J-D} 91 98 | 96% Mar’vt)....° 95 96% || Keak & Mo SeeC RI&SP 
Det Sou lst g 48.......... 1951] J-D sencleasadex Gita Knoxville & Ohio See So . 
Ohio Sou D v vai g 48...1941|M-S j]----]] 88 na* ake Erie & W 1st g5s..1937 118 J’ne’06)....//115% 119 
ai & lron Range 1st5s..1037 A-O Seeeeil12 114 2a | ARS, 1941 o=/11 2% _ 112%) = 1)//112% 113'9 
Boquaee pephdcennsmoans A-O sees mandiapuendin N Ohio ist gu a 68. 5s..1945 119 Jan ’v6)....//117 117 
Ee 1916 J-J ; secelleccces ecoces L8Bho & Mich 8 Y Cent 
Dal Short Line lst gu $0..1916 M-S a eeeeberre Leh Val N Y lst gu g 448.1940) 11B‘ 11l%; 1/109%111%4 
Dul So Shore & Atl g 58..1937|J-J|*114  ..22.-|113%Apr’06)....//113" 1735 Registered... sideline 1940) 11228 Nov’05}....})...... 2+. 
Nastof Minn SeeStP M&M Let’ a) cons g 46.2003 , U8 98h 
tTen Va&Ga SeeSo R Leh Ter y 1st gu g 53.194) 118% Apr’06 to 120% 
ay Jol & East lst g 5s. 194) M-N| 1164, ....../116% J’ne’06)....//116% 1193, tah ceil 41 109 4g Oct '99}....]]...... ..-.06 
Elm Cort & No See Leh& Leh V Ooal Oo 1st gu g 68.19. 1125 Apr’06 112 1154 
ane lst ext go ola ds. idemsensll i347 M-N ee medal 10744 Jan’06 107%3107%|/ Leh & N Y¥ 1st guar g 46..] + 96 May’06 96 
2d ext gold 5s..... ° -S/ 111% ....../114% Feb’06)....//114 114%// Begistered...............1945/M-G) ~.-... 2.2200) .02 22. a -- nnn] oewel|e cones ooeene 
$d ext fold 40 EICG&N 1st Dt és 1 113% Jan ’06 DTH 
4th ext gold 58 Gold guar 5: 14 105% Jan’0 -|/105%4 105% 
6th ext gold 43 Leh & Had R Boe Gent of NJ 
lst consol goid Leh & Wilkesb See Centof N J 
lst consol g fun Leroy & Caney Val See Mo P 
Erie lst con g 4s pri: Long Deck See Erie 
Registered...... Long Is!'d—1st con g 5s. h1931/Q-J} 115 ....../115 J’ne’06)....//1144 117 
Ast consol gen Li] let h (' & 0 xe wee es eee 
Registered..... G rT — 8 9349 iv2y 
Penn coll tr g 4s.. Ferry 498 2 eneeee 
60-year conv 4s --19 St hiienstahenene oneal 1932) J-D}] ...-.. ......) 99% Oct M5) ..../]...-.. ----- 
Bur N Y& rie lst 78..1916 Unitied gold 4s ..... 949/M-S 96 101% 
But &és W ee d 68...... L Debdenture gold 58. 1934| J-D je neece eccese 
Chic & Erie 1st gold 5s.. Guar ref gold Se iam 99 102% 
Jet KR lst gu g 58....a1909) A-O Bkiyn & Mont lst ¢ 6s. L)PA-S | 106% 222222) 22k 2 oe enn] ooo ele wenne ooneee 
Long Dock consol g 6s..1 lat 5e....... ll ecsese 
Coal & KR lst cur gu 6s. N Y B&M B Istcon g 581935) 4-0 woes seeeee 
Dock & Imp 1st cur 68..1913|J3-J NYG@EB lat g5e..... iii~ 121 
N Z & Green L gu g 58. . Nor 8ShB lstoon g gu5s801932/Q-J| 1094s ....../11249J’ly 05} -.--||.----- ---- 
BX Sus & W 1st rel Os. Louisiana & Ark 1st g 5s. 05 105 
2d gold 4'98............1 Louisv & Nashv gen g 6s.] D} 115 1 o0-||/L15% 120% 
General 4 oid 5a........ J Gold 5s. N puts 113 /|12145 Feb’v6)..-.||120 121% 
Jat gold Se...3 Unthed geld 4s. O}J-4| 103 Sale |102% 103%] \ Shp 
ame © 35,000 each...1 Registered | aes Apr’06}.5--}}1 101 
Mid Rol. NJ lstg 6s. Coll trust gold 58 31/M-N| -.-... 113%9/111% J’ne’0u|_.-. 111 113% 
Wilk & Ea let gu g 58.1942] J-D 6-20- tr deed g 48.1923/A-0 ik 97%! 979 = 97%) 2 100% 
Ev & Ind lstcon gu g 68..1926] J-J EH Nash: liste 61918 J-D} 109% ......| 114\ J’ne’05). . ..4...--- ------ 
MLISCELLANEVUS BONDS—Oostiqued on Next Page. ‘ 
Gas and Electric Light q Gas and Electric Light 
Atlanta G L Co 1st g 58...1947/JF-D) ...... .....-)eccoce seecenes|-coe]fecooee sosess Lae Que Lots Iles g 50.41919 or 105 106 [105 105 
Bkiyn U Gas 1st con g 58.1945|M-N| 109 110 |109°° Fne’O6)----/]1084% 113g Ref and ext lst g5s S4|A-O] ..... 105%5| 103 % May 
uitalo Gas lst g 5s....... Y47/A-O]} 70 ...... 7L J’ne’0e).... 8 Milwaukee Gas L 1st 48..1927/M-N| ...... 94 314 J’ne’v 
Consol Gas conv deb 6s....1909)J-J| 145 Sale |143 146 | 60/137 168y%/IN YG ELHG P g 58...1948/J-D) 105 106 |106 J’ne’06}..2- 
Vonsum Gas See C Co m 48...1949|/F-A| 87 88 387 
Det cas Ce com 1st gba. 1918) Fea) twit Ot [108 saeMba| 2108 204 Igeld Be 1808/3-3| oe eon: 
asa Co con Ist g 5s... - 024 ...... Peiiscdlincaie ~eeee--]] let consol gold 5s...) SOGIS<d) onc. < .cncne 
Ed KI IU Bkn Seek C P - 3 
Ea K Lil SeNYG&ELH& P 
Eq G LN ¥ lstoon g 5s..1932/M-S 
Gas& Elec Berg Coc g 58.1049) J-D 
Gen Electric deb ¢ 3 -19421F A 
Gr Rap G LCo 1st g 58...1915 F-A elstgu g5s 1937 
Hudson Co Gas 1st ¢ 5s..1049|M-N Con G Coof Ch lstgug5s.’36/ J 
Kan City (M ‘Lie lst g 5s 1922) A-0 Mu Fuel Gas lst gu g 5s.1947|M-N 
Hings Co ki L & P g 53...1937/A-O Syracuse Lighting lstg oa. "51) J- 
Purchase money 6s...... 1997} A-O Fe 121 122 |/Trenton G & El 1st g 5s..1949/M-5 May’05 
itd El Li Ben latcon @ 481930 J-J3| -..... 2.2... ¥3% Mar’v6)..../| 93% Y3%|] Westchester Light’g g 58.1950|J-D "1064s Apr "U6! ° 




















= No price Friday; latest bid and asked this week.» Due Jan bDue Keb d@Due Apr eDue May A DueJ’ly kDueAug oDue Oct g Due Dec 2 Option Sale 
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BUND ~=| _priee Weekes |35 BONDS * ea oe = Sa 
we 3S kanye epteeis Bs! Price Week’ = . 
N. ¥. STOCK EXCHANGE | =| Friday | Range or |§$/} since N.Y. STOCK EXC 1B | SE ‘or |E3|| ‘ounce 
2 ; 2 - 8 ) CHANGE |& Friday Range or y 3 i 
WEEK ENDING JUNE 29 &¢ June 29 Last Sale coat January 1 WEKK ENDING JUNE 29 25] June 29 Last’ Sale $3 ‘pimuen 1 
Taine Ramin oontomea| ig, lige itgn| Noto Muanll NY Come eH Rion’) |dia  aui|Zow dish] Boliow High 
XOa i tas net Gc ** 3930 rf papers: 130 Jnev6) lisa ee scccee Nor & Mont 156.66 @ G0. 1G1LGA-O) concee cccee -Jichgee evceuned eee 
SEE EE vsmmee ts bie ie) | ene 123’ MarOul..ltasn 130 West Shore 1st 4s gu.. “ener J-J| 107 108 |107% 108 S105 y ive” 
Pensacola Div gold ds..-1920 -8| ...-.....--.{114 Apr’vd|.... ~ereew SE arse s7seene BI) 4-9) 103% 10d 10S, ee utes aa 
re Div 1st gold 6s.....192)|M-S| 119% 2-----/1204_ Mar‘06). ..|/i304 130% —See 13 eo ae BL 2 
ud gold B8...........--- 1980/M-8| 71 _ 79 | 74% Oct "0d)--- sips seepmeees eT DO ais’ | ton Dual Gall the lene 
Att Knox & Nor lst ¢5s8146/J-D) ..-... 116/116 J’ne'vs6 belt 116° i176" Debgnture trol H-) SbeeSale | OTe veDOd. Tio ioLe 
Hender Bige lststg6s.1931/M-S| 110. ...... 108% Jan ’06|...-1/108% 108 et Mou dol Tai 74-1800) FA) anon nn onic tdi: Be. mena sence 
Kentucky Cent gold 4s..1987|J-J aT, Wi" }100 © ane’osi)-22 ae 7 Maile G1 RR fat be, 1934 33 Sent "1185 Mare). 2222 y is y 
3 >| M- ded 3, ) 5 130k °° 4 ial ‘ : 
Fae easee inated) er aray*daeaeet i | enemas oeenesdaeg gg] Sen 
via & § Ast gu g 58.. -1937/ B-A 114 119/114 May’us). McKeen aii wiazée ed +3 iat $e apnedies 0 
Peng a At atau g 6s.-1921 B.A -- Hae ees - Mich Cent 1st consul 68.1949 M-S LOS 2 LOFT Smee) ----)/ 1074 107% 
sink fund gold 6s...... 1910) A-O 107 Deo'O6)....||.....<-ccc-0]] | Bomgletered........-. al ie ii itd Sagus ee 

La Jett Bdge Co gu g ds-.1945/M-8 97 May’06 97° 100%. vicainieie a Me ody Marella iualy 

Tye _ mB Ae. soe 00% Gey Eee -J| i04 10449 Mar’vG lU4d4 ludlg 

ARS Me Ale “Ms sua8iess oeeal Serr" quhpbssion:, 7 

Minhattan Ry consol 4s.1990/A-O} 101 ...... 12% 100%! 2//100% 1087, SE SPS PNR no-s-- Sanaa 

ae ha ROAD ec > saa 104 * ApE OD). a. Ol pate Siar ist gag Sa.1v6o 3-0 

a eirenel B18 6S ai J-J| 105% Sale |105% 106 | 12)/1033; 106%]] NY & Hariem g 328...2000|M-N 

Metropolitan El See Man R we ee isis 6 % ora ir2” 193g Mar'vsl.... 

Mex Cent consol gold 48..1911/J-J| 79 80 | 80 80%] 21/1 77m 85 R con paste ol 113% iia” 119% Mar Ub)... 
lst consol income ¢ 3s. a1939 J’ly| 18'eSaic | 18% 20%) 15>] 18 2 96 W & O con latext5s.h1922/A-0) 1134114 [114 Jue us)... 
ad consolincome g 3s..a1939)J'ly 15 Sale | l44 154 74 15 4 fr Same @ BP Ae 6 00.0 Ee) --0~e* o=-o srvntngpteeseess 1 

Sanlp & Goll gold be.....291PIA-O| c2c.00 cooee-|acces- sonceeeeh-aecfl-.-- — Utica a Bik Rivgu gs. goel tea | WoL 27727)ivF% Feb 05) -- 
. ; Selitscctt* nesses 92a od] VL cncwee 1) ers 

yoo eee see ABUT a SIGE GY wif Gl SL at 1857143) 204 5 GR nea Se 

Mex fee iat cid ts. 1010 ;¢  Bemmebecoun ~*~ oh pusmepesene x. Soqanenes Mb. san sanneeecees Y3T)/A-O} +000 eee ee 103 UCL '00)....||..20e eeeowe 

a A od os peetlipebees eennée YA& ee ie Lake see knie 

Mid of NJ yh RK Ny hae We peeD Lew 

MilLS& W See Chic & NW NY Law secure” 

Mi i North See Ch M & St P > N ¥d beng Nir soo Oomt tNJ 

Minn & St L 1st gold 7s..1927] J-D 137 J’ne’05).... New York New H & it 
Towa Ex 1st gold 78.....1909) J-D 111 4g Oct 05)... orreee oe at oom 4 1937 
fows Be it ge as. ise 23 LT ee Se Oe Wiki ousatonic 1 con g 58..1937/M-N] 118% ...... 124 Feb’0¢|.... 124 125 
South West Ex 1st g 78.1910|J-D 711134 Mar’v6|.... (17% 120%, xy 7 § 5 An 4 BB AVIBIM-N| ---0-+ -o-0:e[oeoeee eneeeeee eo cgembory 
Ist consol gold 58. sai 1034) M-N 112% J'ne'06)-... iii” ivay]]N ¥ 0 & W ret Tse de. “aide M-§] 10143 101 101%) 14//100%4 1043 
messes oak tae Sree | st Shea cae etme [et Mts) Sohn “aeky 

yee eek at eu 48. ..°8S P ----| 97 O74/INYd& Put SeeN YC eh” 

MStP& SS Mcon x 4imt gu’3s|J-J 102% gne'0s}....11100% 1024115 ka Ww aeons sland 

MSSM &A lst g 4 int gu 1926/J-J 103 * Nov'ul «102 N ¥ Tox & Mee Go 

Minn Un SeeStP M&M giles Ba pana ome Nor @ Boath lstg Oe to4liee-w 10 X 

“ g 5s...... 9 -N 110 May’06).... 3, 

Mo Kan. & Tex ist g 40..-1980 12 ot pot a | 9918 103 Nort & West gen g 68.....1!31/M-N 133% Apr'06 . 139 133% 
1st ext eth ba, ee SVLCe 1944|M-N 106 106 | 8 03 be Improvem’t & ext ¢ 68.1934) F-A 130% Feb’06]....//130% 130% 
op ct ly peer sonia 87 J’ne'uG | 10s : 107% New River Ist g 6s..... 1U32|A-O 120% Novw’U5]....!]...... ..<- 
0 oe powacenes ° a2 Coal’ ii a ] N & W Ry 1st con g 48.1996/A-O 1003, 100% vO% iu3”” 
Te ie os revel 3 Hit Registered 1996/A-O -|L00 Feb’06}....//100 100 

& Wa 1st gu g 5s...1940|M-N 108 Feb0:).-2-1l105% 108 Poca G & C joint 4: pe: 1 BOM 
Kan, 0 & Pac 1st g¢ 4s... ol F-A 6 J’ne’ 9340 98 CC&T tat 2 mm hj = 
Mo X ¢ zh 1st gu go Ao 113% May 06 113% 116 Scio V & N M-N "}100% 100%) “3/|" 994 1037" 
ME&TotT lstgugibs. 2|M-8 105 Jd’ne’U6 108 Lope North Ohio Bee Le ieeh &wW 

* “ : a 0 rie 
my Ah el od hy ‘ ra = 103% Arve + ht 106% Nor Pae—Priet lien g 48..1997/Q J 105 105%} 97//102% 106% 
Mu Pacitic sd 7s... M-N| 10235 ...... 101% J ne'vel....lL0l “108 tl General, oy poe gc 2a eel wall te 78 
Se cane M-N} 1204s 121% 120% 120% “j20 125 Rogistered a F 6 73° I 749 16 
old bs stamp 7 MS eiag” 10749 Fab v6 1U 1031910736 St Paul-Dal Div g 96) 7-D 98 Jne'vél....|| 98-101 
oy eee M-5/*105  .----.[10 8-3 0445 107% Register 71996|J-D b ssansh onceunianhoieatind Stedetie 
sdyeur fe ony ae timns| 92 93 5 ; +4 108%}} CB colltr4s See Gt Nor 
-,=-18eoe SB] St 8S | 8S vs) iy ot o4 St P& N P gen g 68....1923|/F-A 124% May’06)..../124 125 
Cent Br By lst qu g 4s. -1919/F-A 94 (= 9y Registered certitic’s..1923 Ral it 182 J’1y OU)...-||.--.ce cece 
Leroy & OV A Lilet g5s 1926/4 -4 sesceen| LQ MAE OB) con} cee socee St ¢ Paul Dul 1st 58....1931/8-A 113° Mar’v6})-2.//i73"° 176” 
ah este Sot Mo Lat ox § 40-1000 TS] ike. ais lias Pi ve)---g 0s 108 SL ep 71917|A-O 09% Mar‘06}.-.-||10912 110 
tL Ir M& Sgen con g$51931/A-O} 114% Sale 114% 114% lolii2 live Wash Gont fet nae, -1968 3) 8 103 May'06 D1 es" 
en con stamp gid g Se gsi a-0 a" “way ld 6 Nov’0b ey near e Nor Pao Ler Co. 1st g 68..1938 33 57/116 May’V6|----/1116 116% 
Riv & G Div lst g4s..1933|M-N| 934 94 | 944 J’ne'Us)....l] 93% 96 ||Nor Wis SeeOStP M&O 
Verdi V I & W ist g 58.1926/M-S| .----- ... 1072 Apr’06).... 1074 1072 Nor & Mont See N Y Cent 
Mob& piem prise lion g Se t 45 3-4 11S te oo. so err ----{/113 115% O Ind& W SeeCOC&StL 
ommanad - eveeee] VE UCt sengee hio River RR lst g 58.1 - "06 

wt | Mitte g 58.1936] J-D} ..-...113%/116 May’06)....//116 

PPL ioe te op am a 
aaa. 68..h iene 33 Re Rae -- igre =~ S F rad ~ Un | 4 

peccceccce 4 ceee ee Un Pac 
irae faerie gt rea yea OCNe St E Nee CeN Ww 
yoparan anteed g 4s. soaetee -J| 98%... 101 Nov’04} 27}... sonnee|] O7'rk & b Cher C lst gu bs g.1913/A-0 98% J’ne’06)....|| 98% 100% 
Mo & Mal eeN ¥ Pas ort bee iio Pac. ~ - po ae 
v SeeB&O Fansaen eto tan 
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= he Ey Meee st! $3 He ti Fort om EE = at 0 non g 58.1932/A-O 118 J’ne’v6 

Nash Fior & Shet See L & N os yeoman GO) ote 

Natof Mex pri 926 1-3 dieuas 105 Apr’06]....|/102% 105 Series A-O 

pitt gone! 4s 19 A- 84% 84%) 24// 83 87% Series O Sins askeke thes M-N 

NJ Juno RR waee NX i : 

ET a Cont Erie & i scart J-J Til 96% "96g 

NOSN Eprice liens és pt Ee” ener N&O 323) sua, 22 Sat! Sea 

NY Bkin & Man Beh piv eae “FR “ll POO re "$1109 4 173% 

n ves } js 0] 1084%110— ; 
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Gleart Bit Coal ists 1 4.1940] 4-9] saws] BS Ape UII. Convertible ¢ 3's a20 te 
Gouv & Oswo let gug 5s 943 BRI speaks docstoc [e-=2 Alteg Val gen gag da tH MS ee 
NJjune oe ——* +4! a aeree see 138 or sevi]-noree sore DR Rae fis e.g - 94 5 mK 110 - Jan’06)..- Il... 7" 
‘ulstcon gug4s 19Y93IA-O} ...... ....../104% Feb’06) qe0ef[ L049 i044 Gr Se een ets foe O4115-d 10715 May "Obl... 107 108% 

MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Telegraph and Teil 

Col F & I Cogen stg 5s.. « rel “ry 
ol ¥ & I Cogent i$ 5s..1948 F-A| 101 102 103% | 1033 1/100 105 Am Telep & Tel coll tr 4s L939} Td] ....20 ceccce 96% Jan °06 sasel] 94% 95% 
Col C & I Dev gu 5s g..1909 a 87 10D eT aT ete te ten a pes + i cede 
Goi Fuel Co gen gold 81919 10735 Oot 704) 7277 7777 "N'Y & NJ Tel gen g 68 =jGee Rees Seam 

oF EIT Coal & C st g 601919 A 102% Apr’06|--- 102% igas West Union eol tr cur 6s. 8] 4-3} 108°” 108%,]108 ‘ 107% 100% 
1st g & coll 58 gu Ser B-1934| F 78%  T%| 17 73" s3u|| Mut Un Tel find Ge. TOLL atin |? 103 103 1 10? 

Contin’tal C lstsf gu5s g.1952 107% Deo’04 2 Northw Tel g a 108 ToL iver 

eager ce Fee as ises 107% Deo'04...}-seree enone w Tel gut 448 g 103 J’ly’04].---}]...... -eccce 

SELES Raat 1926} J 031... 

Kané HU & Gist sig5s.1961/J 108% Oct °08|.--- aenainatiting Se apagnins 

Pleas Val Coal iss lst gsf5s. 1928 z 105 Oct *00}._- Am Cot Oil ext 4%9s.......1915/Q-F] 95% 96 | 98 J’ne’06 94% 98 
Racine cite | ORE | se seoe Hii alemaungeanscge-teeces! seem | dew Hl Bree 

irm Div let consol 7| J- ne’ 3 7 ool... oo. 10 
arm Dew de tet ue 681938 f J} 110%1211 {111 Jne’d6]....)/109 111 Am Spirite Mig 1¢ 1st tg 8. 91 u-$ “ais 104 06 Tne'06 ge 104” 
¢ |i 108% |] Am Tobacco 40 "194A. Sie fuiiee “Tis eii7s 

. pues -yT g 68....1944)A-O] 111% Sale {111% 112 a 1 
4 él) 91% 964] 48........... ie nant “1DS1/P-R| “77a Sale | 77a 78 ta ba 









































“SNo rice 
P Friday; latest bid andasked aDueJan bDueFeb cDueMar dDuceAvr ADueJ’lykDueAug o Due Oct Pp Due Nov qa Due Deo Saat Sale 


















































































































































































































































{ VoL, LXXXxIL 

























































































































1486 New York- Bond Reoord—Concluded—Page _ 
BUNS BS| sree Week's esi Range BUND | =3| Pree | Week's ist! Aange 
N. ¥. STOCK EXCHANGE |= Friday Range or |25 Since N. ¥. STOCK EXCHANGE |Sb| /¥ieau Range or \3> Since 
Were Enpine June 29 Sa Jun: 29 Last sale |(* January 7 WEEK ENDING JUNE *9 {SS June 29 Last Sale oll . January 1 
Penn KRK—- Continued) Bia Ash\Low High NO|\Low High||southern Vac Co— Continued )| cre mallee err No ow High 
Phila Bal & W lst g 43..1943|M-N) 1034%...... 110% Feb’06)-.--/109 110%]/ Morgan's La & T lst 73.1915) A-o 12338 ...... {128% Nov’04}..../|.. i 
Lewis lat g 46...1936/ 5-3] 2... ..222-|.220-- 2000: Dell sanne gabeel 7 OT Sees 1920) J-J) 115% ..-..-)118 Feb us).. 11s 
U NJ RR &Can gen 48.1944/M-8) ..... © evcece 110% Sep "U4}----H ooo. ee. No of Cat lst gu g 68....1907/ J-J| 103's... ---|106 Sep °04)....)).. 2.0. c.s00 * 
Pensacola & Atl See L & Nas): Guaranteed gold 5s.-..1938/A-O| -.---- .-----/113 Jan’01).... 
Peo & t SeeCCC&sStbL Ore & Cal lst guar g 68.1937/J-43)*1U1 - -|1U02% ase On ,||1v2 lug 
Poo & Pek Un lat g 63....1921 or Shien tina 2:3 ‘a Jam "O8)-<<-]]. ...00 ccccee SA&A Pass lstgug4s. 1ba3l3. S| s----- a) O's ditty | 13) Be te WO 
Qu wold 4498............- b19Z1/M-B) ...... ....-. ri Deo'V5)----l) 2.20 cennee So ook £50 LO S.. C1909) J-J} 104% --...)105! Stari {10 4%4 105% 
Pere Marg—Cli & W M 58 1921/J-B} .--.-. ....-- 109) Apr'U2)----/]...... «2.0. lst guar g 6s......... Tel P10) J-J| 105% 107) apr’Oe)....!) (206% 107 
Flat & P M gus... .....1920/A-0 3% ...... Llu Apr’ot)..--/1124% 118 S$ P of cal Lat ¢ 88G& D 1908 AO U2 Jan "08 ‘| 1O2  1lUue 
ist consol gold 53s...... 1930) 4-N ide 108 [110 %oJan'06)----//110% 110% lst gUsseries E& F...1912) 8-0 -|113% Feb°v6).. las 113% 
Pt Huron Div lst g 5s.193Y/A-O) ...... ....-- 11lU Apr’06)----]110 ill’ BOE RES Dic cnnagsncaese 1912/A-0 --|Ll4% Dee"04 |... Tt SPs 
Sag Tus d& H let gu g 48.1031) 8-A) ...... .-200-|.- 220+ woe eee Secess connie lst con guar g 5s...... 1937| M-N lly Jan 06}... ‘Nis liv 
PaulB& W See Penn RR Stamped ..... - 1905-1937) M-N 108% J’ly ’U5). 22.1)... -s00e 
Phua & o mentne cons 78.1911) J.D} 112 ...... 115% Mar’06)...-//115% 115% 8S Pacof N Mex ist g 6a..1911 J-J 105%, May’U6 105 105% 
Pine Cree guar 63...1932)J-D} 124% ..... 137 Nov’¥7]}----}}...... .....- So Pac Coast lst gu 48 ¢. 1937/J-J eecce : i aliacer inthe 
Pitts Cin & Try h See Penn Co Tex& NOSabDiv ist g6s.1912)M-S 114 Jan ‘ {114 lily 
Pitts Cleve& Tol see B&O Con gold 5s............ 1943|J-J 110 a OG lu “110 
Pitts Ft W &@ Ch See Penn Co | Southern—1st cong 60.....3398 J-J 118% ily 15% liv 
Pitts June lat goki 6s..... 1922/J-J BOD Gat GD) «cock. .cccs cence Beqiateres., ......ccscece 1994) J-J 4 ee U6}. 17g117% 
Pitts & L Erie 2 g 5s8...a1928)A-O 112% Dec’U2}--- f}...ccc cesee- Moba& Tee. 1338 N-8 . 95 2h Us Yoly 
Puta McKees & Y SeeN ¥ Ceo Mem Div lst g 44-5s...1996) J-J 9sane U6) 18 1ll¥y 
Pitts Sh & L E lat g 53...1940|4-0 120 Mar’06---- 120 St Louis div 1st J-3| 97's BY | YS Jne'vb 97 49% 
at consol gold 5a........ 1943/J-J Te Cy | | Ala Cen R lst g J-d) 118%-... 1113 Jan 06}. .../1113 113 
Pitts & West See B Atl & Danv lst g 4s. J-Jd| 96 96 J'ue'0u 96-93% 
Pitts Y & Ash 1st con 538.1927) M-N ye ow ee ee | MCR eete J-J 92 J’ne’Ud). v2 2 
Resaeg co 997| J-J 1C2% Tbs) ay 99% 102% |] Atl & Yad let ¢ BO) s--2-0 ceeeee| onsen oonne sooc|stee||enewee one ose 
Registe J-d -{100's J'ne"O6)-...) 93 \e 1UU'4|] Col d Greeny 1st 6s J-J 16% May’05}....])...... ..0 . 
Jerse Ao 93% 9854! 12 974% lis ET Va& Ga Div g 5s..1930/J-J 116 May'06)..../1144 116 
Benseeine ae lst gold 5s........ Q56/M-M) LATS 118/117 4 J ue'U6)... LLG 1 
Bich & k ‘Ten reor lien g 58..... 93H/M-5) 115% 1174/1153 % May’ue 11341 
Rich & Meck See Southern Ga Midland let 38.......1946/A-O} -----. 724) 72% J'ne' 06 72% 7: 
Ro Gr West See Den & Rio Gr Ga Pac Ry lst g 6s...... ly22|J-g| 122 123 [1224 J’ne'v6 31 il 
Rw Gr Juno 1st EE dune gadis 109 Mar’05|----/|..........--]) Kmox & Ohio lst g 68...1925/J-J! ------ -2---./122% Apr’ue 22 
at So 1st go Ol J-J] exec. 82 | 76 Dec*05}.---||. Rich & Dan con g 68....1915) J-J L 115% 115 13 
Guaranteed Sau Ted] sneeee eoeee-] 89 Jan ’U5).---/]. Deb 5s stamped........ 27/A-O 112% Jan "Vo}....//11 
Roch & Pitta See BR & P mae Meck 1st g 48...1943|M-N +} 93 
Rome Wat & Og See N Y Cent So Car & Ga lat 68... 919|\-N 1u5 
Rutland lst con g 4498....1941/J-J| 1064..-.... 106 's Oct 05) .---/}...... .....- Virginia Mid ser C 6s...1 ws 123 
Og&L Cham 1st gu 4s g.1048) J-J/*...... $84 J’ne’06)---.|) 984, 100% series D 4-58.......... MS 110 
Rat-Canad lst gu g 4s...104/4-J} 906 ...... 261 §g Mov'U) i -<<ci]. ..coo ccccce Series k 5s....... 8s 113 
Sisoaise i See Pere Marq General 58......... MeN ine ® May’ 
o & Gr isi lot g 40.-.1907 J-J| 93%......| 924 May’06)..../) 92% 94% stamped....... N ab Mey gel-- 
MedE cccces cccced 122 Jan ’Ut)...-//122 122 W O& W ist ey gu 48..1924) F-A 97% May’V5]... 
_ (© poepees eRe BS ape vos =o ian one @ 6s..1914)J-J 114'g J’ne’Vo}.. 
.o NA see 
pok Falls & Nor lst 63.1939 J-J3 117 T°1Y ?00} ..2-]] eonee ones . 
Stat ial i Be ylat gu g 4gs-- 1043 - 43} J-D -|LOU0 = Nov’O4)..../]. .0c0 cocece 
5] M-IN 101 J’ne’06).---//100% 102% fret Avof St 1 tnt @ igs. “tu3y A-O 109 May’06 ---/]/L09 112 
| M-N ...| LOOg May’06).---// 100% 102% lst con gots Se.-.-2006 1944/ F-A 120) Apr’UG)....//119 120% 
Jd-d 127 May’06)...-/)125 127 Gen refunds [g 4 d-J 98 J'ne’Ub 974 luo 
J-s Me ad 34g) «2jL1l4 114 A-O 1ll J’ne’0@)....//121 lll 
Y VU T-J 3 Miicc<dliceate sooase 
Southw Div Ist g $s..1947 A-O 102% Ang’0B)-.--I]. 0.00 cccces J-D 119 119 S19 124 
Refunding g 43........ 1951) J-J 5% Say 844 8Y Mar 102 Jan’0 102 102 
5-year | gold notes 4'9..1905) J-D 97 May’U6 .- 95% 97 J-J 1L0 Mar’u6é 108% 1lv 
KCFKts&éM Lae ts... 1025/M-N 121 121 121 121 F-A 106 'g Now’U4)..../].. 0... ~-.20 
KCFtS&M Hy bey £ 48 1936/A-O bas 83% 87% J-J3 112) J’ne'v6)....//112 116% 
y randy Oe BU gu 58.1Y2Y/A-O} 2.000. .22-.-|-2eene oe ene eee $0. caste senses a-0 111 May'Gd) ...|)...... ...... 
8t Louis So See Lilnois Cent J-D lu9 May’v6)....jj107 109 
stLsWw let & 48 bd Ctfs.1989) M-N 5 96 54)) 95% 99% A-O 3 v8 | 2 95% 99% 
2d g 4s ine bond ctfs...p19389) J-J 87 J’ne’0s.....// 84 8Y J-J 9144 J’ne’Oc}..../] vl% 93% 
Conso BBovccocccece 1932] J-D 77s) 2) 77 82 5)J-J 59% May’vVt).... 
Gray’s Pt Ter latgu gs 1947/J-D| ...... ......]....- oaeatselal id nsnaiuitaedl A-O Bi] BU 84g 
8t Paul & Dul See Nor Pacific! J-D YO 1g Novw’05). ...]] 0.200 sees 
M & Man 2d 6s...1909)A-O} 1074g...... 106% Apr’06 = ot 109% J-D 110 110 | Jilio 113% 
lat consol gold 63........1933)J-J) 134 ...... 133 9 J’ne’V6)....//133 4 1374s A-O}|* 93 Jan ’06).... 93 
Registered............ 933) J-J| .....- 4u May’02}..../]...... J-J 105 10544) 79/L 106% 
Reduced to gold 4'es..1883 J-d ivi iis 111% J’ne’dd}...-i 10% 172% 7\5-J 104. May’Us)....//102 2 106% 
Registered........... 19S3}J-3) ..20-- coe BOO ARE ON). ~cellcascce 000006 MN 148 Apr’Uc}..../1464 160& 
Dakota ext gold 6s...... 1910/M-N| 103% 108% 1084 J’ne'0s}....//108 1 1)M-N - ee oe OS ase} Ld6 9 149g 
Mont ext 1st gold 4s....1937|J-D) ...... 102491024 J’ne'v6)....)|LU2 104% Ore Ry & Nav con g 48.1946) J-D 100%, J’ne’V6}..../) 99% 10% 
 _, are YS7}J-D} ...... 103 4/103 ‘9 Sep ’Ud}..../|...... ....-- Ore Short Line lst g 68..1922) F-A 124 iz4 1) 1184126 
E Minn Ist div lst g 68..19Us}A-O} 100% 103 |101% Apr’Uc/....)/1014 lULy isi consol g 5s.........1946/J-J 119 J’ne Vb}..../114% 119 
weet Div 1st gold 48....194]A-O RD, ethene HRY. ana dechice adiaed WJ-D 04% = HSE LLG % 97's 
Minn Union lst g 68....1922/J-J/ ...... ...... BEG. WAP OMcccclscocce ceccee J-D 96g Dec ’0i}....)). 020+ «+0. 
Mont C lst gu g 6s...... 1937|J-J| 134°” 137 134% J’ne’Ut!.... Nisa” i186 Bs] J -J -|105 4g Jan ’Ut)..../|105 2 105 
Reogistered............- at! OE senses cannes 136% May’06}.... 4tt 136% * 2) J-J Llu 1lu 110 llu 
lst guar goid 6s....... Tjd-Jd) UL7%1IBL/119 = Mar’u6). ..//L18%11¥.]/} Uni NJ BR& CGo Bee Pa RR 
Wil & 3 F ist gold 5s.. 1936 J-bD) 114 ......)/ L214 Oct "U5)...-!| 2.2. seeee. |] Utah Central See Rio Gr Wes 
8tP& Nor Pac See Nor Pac Utah & North See Un Pacitic 
StP 4@58'x City SeeCStP M &U Uuca & Black R See N Y Cent 
8 Fe Presa & Ph lst g5s...1¥4z/M-S/ 109 ....../112% Jan 06}... -//112%3112%]] [/ andalia consol g 48 ....1955)F-A/ 99 ...... 102% Feb'06)....|/102% 105 
SAG@AP SeedSo Pac Co era Cruz &Pist gu44sl034/J-J] ...... .-----| 101% Nov’05 eeccee 
SE&N P lstaink{ g 58.1910) J-J} 107%......)110 Oct ’05)...-/|...... .....]] Ver Val Ind& W See Mo P 
Sav FP & West See Ati Coast L Virginia M ‘a See South Ry 
Scioto Val& N E See Nor & W Va & Southw’t Ist gu 58.2003) J-J 112% Apr’04)....//108 114 
Seaboard Air Line g 43...195U)/A-O| 87%Sale | 37% 6&7%/ 1)/] 86% 92 abash lst gold ds. LYSY|M-N 113% =115%| 16)112% 116% 
Coll tr refund g 5s ...... 911|/M-N 101% 102 1Ul 103% 2d gold 5s.... 9) F-A 1064 108% oy04 109 
AUu-Birm 3U-yrist g 43. 31933 M-S -oe-] 94 OT Dehenteze series J-J 97% J’ne'Ub}....]] 8742 98 
Car Cent 1st con g 4s...194¥) J-J -+--] 96% 97 eries J-J 8L 84 |774/| 724 ans 
Fla Cen & Pen 1-6 58.1915) J-J 109% 100% 107% 109%}/ 1st Len ns 8 fd g 58. M-S 102 Dee'05)..../]....06 cease 
lst sol a 8 ...1930) J-J ait eaneaiee ist lien 50 yr g term 43.1954) J-J 93 Mar’v¢ 
‘old -- 1943) J-J 106s Maré Det & Ch t let g 58..1941/J-d {110 J’ne'06 103 iio 
y 01945) J-J --|110% May’06} . Des Moin Div 1st g 43..1939) J-J 97 Nov'vs ceccce coccce 
Ga Car & No onede 1929 d-d --j110 ret Ct Seep = Div 1st g 3'98.. 1/A-0 859 May’ 06 84 Bos 
Seab & Roa lst 5s. ainemane 1926} J-J «---/L10 May’06)....//110 ii0~ & Ch Div hy - a6 MS 97 May’U5 eccce coccce 
Sher Shr & So K& Bt Chas Bridge 9UB/A-O}| ...... ...... LUO “o Mar’Us) ....]]-ceese oc ncce 
Sul Sp Oca & G Atl Coast L Wab Pitts Term ry bY 43.1954] J-D 8444 Sale | 84% 85 ZU] 82% 90% 
80d & So lat g 5e.....1924)J-d) c..nng-2----)102 Jan’O3)..../]...... .....- 2d gold 4s..... ercecceses J-D Sal 37g «=: 33% 120) Bay 41% 
SoCara@éGa & ern arren See Del Lac & West 
So Pac Co—RR lst ref 43.1955) J-J| 97% Sale gi 97's} 96) 9429 97%||) Wash Cent See Nor Pac 
Gold 4s (Cent Paccoll).k1949/J-Dj 92 Sale| 914% 924) 16] 91% 96%// W: W See 
oe "ee -k1949)| J -D MD cccess 91's May’v6}..../) 9149 92 bm ry sage 1952}/A-O} 86% Sal 86 86%) 44 
Aé W at gu g be... 41) 5-5) ..... + epeee-} 10949 Fob ’06)....//100% 110 Gen & conv g 43 ...... 2jA-0O] *73 744) 72 73 | 18 7 
be lst ref gu g 48 194¥) a 101 Sale Mee te 101 12 99 102%, |] West N Ya ‘ie ca L +H re wi5y eeccee th oeree soa gts us 
. waco ceccee eon 3-43 3) A- oneee a peed 
Mort 3498..k1929)J-D| 87% 57's} 87% J’ne’06)... sr ti donne pevccocssesenal 1943) Nov] ...... .22..- 30 May’dt anti 31 
Through St es let gu 4s 4s °54/A-0 95 997%||West NoCar See South B. 
Gal Har & 8 A lst -- 1910) F-A Fi 106 1 W Va yaa & Py ist ¢ 66... 91lljJ-J 20810 ------ 109 J’ne’06)}.... 360 
Mex & Pac lst g5s....1931|/M-N 110 1114 ¥a¢ LE let sete GjA-O} 112 ....../112 J’ne’v6).... 114 
Gila VG & N lst gu g5s8.1924|M-N ..--/1106 106%/] Wheel Div lst gold 58..19238/J-J| ............j112% Feb’0.).... epestys 
Hi E& W T lat g 58.1933|M-N > pee Bi, Pp fy, epee 1114y Aug’05)..../]..n00- eonee 
lst guar 58 red.......1933|M-N 1034 105 BB o+- ----1949/M-S| 89%Sale | 81g EY4x |] 874 93% 
H & TC lstg 5s int gu..1937|J-J $110 111% 20-year equip s f 58 22aid-3| ee ...... 102% Dec’05}....]|...e0c soccee 
Consol g 6s int guar 24-0 06}... 1/111 Miss ilkes & East 
Gen gold 4s int --1921/A-O v6 96 994%)|) Wil& Sioux F SeeStP M&M 
Waco & N W div 1st g68’30|M-Nj ...... seeee-[127 49 Feb’02|.:..H...... ...... |] Wis Cent 50-yr lst gon 48.19491J-J] O1%sSale! 91% 92 | 53 90% 95 
MISCELLANEOUS BONDS—Uoncluded. 
Manulacturing & Industrial | Miscellaneous 
Cent Leather 20-year g 58.1925|A-O Sale | 99 995/145) 96% 102%/| Adams Ex col tr g4s......1948/M-S/ 103 ....../103 103 7102 104% 
Consol Tobacco 5U-yr g 48.1951|/F-A| 73%Sale | 78's 73 ll hte 83% rotor Impis See Cent NJ 
toe GBoccnsemacee 951) F-A «=« eeeeee| 78% Mar’OGi... tal 78%,|j}Am SS Coof W Va g 5s....1920|/M-N 100% J’ne’02).... 
Distil Sec Cor conv 1st g 68.’27|A-O 85 6 90 || B’ki’n Wy 44 letcons g5s’43/F-A 47 47 3 
int Rp eeee Se — con g 68.1915) F-A) 109 100%/109%, J’ne’06).... 107% 1104 9]/ Chic Jc & St Yard col g 58.1915|J-J 108 J’ly’05).... 
Consol con fg 5s..... 1935) J-J| 96% 97%) 97% 7 30} 96 =10U M & M Id gr incomes..1911/A-O 7 May’V6).... 
Int St Pump  10-y. T Cony. 63°13) J-J/*104'4 ...... 1044 J’ne’06}....//101% 104% ]/ Hoboken L & I 5s8...1910)/M-N eeccce one " 
Knicker Tee’ Chie) lst 6 5s-'28 A-O} ...... 100 74 Oct 05)... oo eam ad Sq Garden 1st g 58..1919/M-N) ...... ..200e]-.--00 =-- 
Lackaw Steel lat 4 5e....1923/A-O} ...... 1044/1042J’ne'06} ...//102 44 108%, |] Man Boh H & L gen g 48..1940/M-N 60 Feb’vz 
NatsStarch Mig Co stg 681920 EE ecsees eassed 0 May’V6j.... 93 4]| Newp Ne Ship & D Sears Oya etes 2 
Nat Starch Cos f deb 58..1926/J-d] ...... -«0---| 77 J’ne’U6}.... “77 N X Dock 5U-yr lst g 48..1951/F-A 94% 
Stan Kope & T lst g 6s...1946/ 8-A] ...... ...... , , —§ Sa ee Provident Loan Soc 4498.1921/M-S} ............| 99 May’06).... 
income gold th canned WF acasl sacnce secnes 1% Mar’v6}.... 24,]/ St Joseph Stk Yds lat 493.1930) J-J | ...... 2.002. | 100% Sep "U5).... 
U 8 Leath Co sideb g6s..1913/M-N} 109 109%,}109 ay'06}....//107 109%» gic ples Stat’n & Prop ecoe 
US Kealty & leony eb g58 "24 J-J| 95% Sale | 95% 96 $1) 95% G04 4 ee 5-20 year..1917|J-D senene enecdenstonas 
US Steei Corp1U-60 yris.d’s: ~ 44 96% Sale | 95% %Y7 [53t]) 95% 100 3 Saba Ge Co con g 68..1925}J-d 112) Jly’04!....H- 
Registered........ April 1963) M-N]*...... % U6 's5 96 i] 95% 1004)! 3p Val Wat Works 1st 68.1906] M-S od Ht: Ha os eons 
Va-Car Chem,col tr 5s g..19142 LO Pe conesd 98 I’ne’Uc 08% 10L\|j U S Red & Ref lst st g 6a.1931) ... 1 
« No price Friday; latest bid and asked this week. @DueJan b Due Fev «Due May g Due J’ne ADued ‘ly Saher sym Bale 





























stis ween St Bie 


iN es 





emer 67 


See: 


PEEOTANITY 


Sale ae 











CHICAGO STOCK EXCHANGE—Stocx Record—Daily, Weekly and Yearly 








STOCKS—HIGHEST A 


ND LOWEST SALE PRICES 





_ 


saturday Mond 
June 23 June 3 


STOCKS 
CHICAGO STOCK 
EXCHANGE 


Sande tor Previous 
Year (1905) 





| Lowest | Highes; 








#1674185 | 167491674 


*_ q 63, 
A 5 2 *20 #8 
52's 52%) 52% 


36 0 
#256. 28 | *25% 
«65 67 | *65 


6% 7 64 


565 56 'y] ..--22 ee none 


#120 122%/*120 
#130 135 |*180 
65 65 


"2449 27 “24 
*3s 40 *33 
*lluv 112 |*110 
68 866 *57 


117: 117: |: 117 «117 
*106 108 |*106 108 
ot te tts 12041204 

34) 53% 54 








90% YO%) 90's 9UX 
low luz) 102 10z4& 
2 ser 
*1u3 105 [+104 106 


*% is 1% 
10 lv} lv 
379 37%) *37 





ret. 
uth Bide Elev 
Streets — cL 
West Street.....1 


Amer Straw Board .. 
Boo } - 


& 
Central Trust Bank..1 
ae & Auditoriam..... 
H Chie “ge Malt’g.... 
Chie ; aibon EE 
J Pneumatic Tool. 100 
Chic Telephone ......100 
Chic Title & Trust...100 


Railroads 


Chic City Ry......... 1 
Pass x Pa 
em ry = ark 








Miscellaneous 






































66 686 65% 66 
#115431164) 116 116 
*85 83 | *85 8 
*116 lly |'116 lily 





Do pr 
Union a &@ P Co... 
Unit'd Box Bd & B Gol 
Do pr eo 
Western Stone....... 























155 Marlg,200 oom 








wo=g 


nm 


can Scccccon dO 
Do_ pref....-.....100 
er Radiator OU 











- 100) 
100 
00) 
00 


SEESEESEE: 














Jap /205 Oct 


ce eeee senelewesee sooo 


Oct | 57% #38 
64gJ’ne; 13% Fe 
26 J'ly| 51 Keb 


40 J'ne| 72 Feb 
8% Dec| 144s Apr 
60 Jar| 7% 


76 Jap/llt 

125 Febjl34 Dee 
38 Jan| 59% Sep 
cdg 105% Mar 


oO J 
arjll2 Au; 
oy, 0 Got 
150 Mas 
an} 10 Jap 
%J’pe} 1 Jen 
J’ne) 7 J 
72 
58 
125 May/143% Veb 
118 Des 





9955 May|110% Apr 
101 *Des 114 Jan 

6 Jan|is5 Dee 
3649 Jan |109 4 Nov 


seeeee sane 


122 Abe 
it yo 


seeel-seeee soe 














Chicago Bond Record 


Chicago Banks and Trust Companies 





BONDS 


CHICAGO STOCK EXCH’GE 
WEEK ENDING JUNE 29 


Period 


int st 


NAME 


Dividend Record 





Last Pata 
% 





Amer Biscuit 6s ......... 1910 
Amer Strawboard ist 6s..1911 


Chic Consol Br & Mit 6s 
Chic Consol Trac 443 
Chic Edison debent 6s....1913 
lst gold 5s ............. AlY 
Chic Auditorium 1st 5s...1 
Chic Dock Co 1st 48.......19 
Chic No Shore Elec meeree 


Chic & Mil Klec k, 
Chic Pneum Tool 





it 5a 
Betundin 


& 4's 9 

No Chic City StRy 428. 
North West’n El 1st 4s...19 
Ogden Gas 58 ..........--.1945 
peaeene Ten 5a.... 19. 
4°60s Series E ......... 
4°80s Series F ............000- 
People’ oGes ud G ist és. tre 


Refun 
Chic Gas £ 


19 
omcuapere Gas Ist 58..1936) 
utual Fuel Gas lst 58.1947 
south Side Elev 4 4s......192 
Swit & Co lst g 58.......1914 
Union El (Loop) Bey 1846 


Union Pacatic conv 


United Box Board 6s 





8 
West Div City Ry 4 tise 
West’rn stone Co 


Note,—Accrued interest mus 












eas A Beste: 
ee eee 


Lake Street El lst 5. 
ncom 








BR Poe eh 


Bankers National ..... 








a 
a ote 











Continental National 


Cook Co State Savings| 


Corn —_ Nat... 
Drexel State........ 


Drovers Dep N ationai| 


nglewoud State ...... 





Cy Cay Cy Oy yy 














BOELLLE: Se 
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ny Kot Trust & Sav .. 
Royal Trust Co........ 


v Bk.. 
oodlawn TraSav Bk 








=-oooe 
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fee4 
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wily '06, 1s 


riy *06, 4 


J’ly *06, 1 
ie 06, 2? 
Sly *06, 1% 
’ 06, 2% 
J'ly "08, 1 


iy 06, 1) 


vy 66, 1s 








' Dividends are paid QJ, with extra p: 

1 June 18, ’U6 for National Banks anid 
* Bid and asked prices; no sales were made o 
oDueJune, ADuae Jay. 


abue Dee, 31. 





-F. GJ Includes special dividend of 30% ad 
6 for State institutions except those oy 


0 price 
= fale doy, and surplus to be in 


t price this 


eclared Aug. 
eae L ot date Apr. 6 and 7,06 
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enae ACI tema ce ae 












BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 













































































































































































































































































































Share Priceea—Not Per Centum Prices STOCKS Sales Range tor Year Range jor 
lof the 1906 Year (1905 - 
Baturday | Monday | Tuesday | Wednesday| Thursday | Friday BOSTON STOCE |'wesk : 
June 23 June 25 June 26 June 27 June 28 June 29 EXCHANGE Skares| Lowest Highest Lowest | Highest a 
| oe ee A 
884 884, 89 |Atch sy 8 Fel00 30 96 r 
89%, 89%) *88% 88% "89% B91) *88% 38 89%} "89% 9 ‘op e 86%, May 1] 96% Jan13)| 77% Ma: 4 
*102% 108%) 10348 103%s|‘102 +s 103% 102 s108% 102 102 | *9945 lovy) De Pret. -------100 37|100 May 2/105'sJan 3 994 Jan liose see r 
245'245%| 245 245%] 245 945 | 245 245 | 245 246 | 245 245 |Boston & Albany....100 56/245 J’ne?5/257% Feb19)/253 Dec/9¢1 ° apr 
*152 154 |°153 154 |"153 154 |*182%153%| 15241524), 15242 152%/Boston Elevated..... 100 6/152 J’nel2/160 Jan 145/152 Novjigay a E 
“239 240 |*238 240 | ...... BP +928 940 | Lastsale|*?8 J’ne’0x| Boston & Lowell..... C 238 J’nel2/246%2Apr 2/2241 May|249 
#171 172 |*171 172 |.170°  i76y|*170 172 | 171171 |,171 171 |Boston & Maine.....100/ 17/170 Tnel6|180%2Apr 2/170 Devlig5y Mar £ 
es ote | 170 175 |*170 175 |*170 ...... Last sglei?74 J'ne'd6 Do pref..........100) ....../170 J’ne 7/175% May 4)|/|71 Jan 175 Apr 
eeerens Re ae od er Last gate|224  J'ne'06| Boston & Providencel00) ...... 310 J’ne 9/3149 Apr24!/305 Jan|31] Deo B 
3 8636 32 32 |* a BQ |p ------ BQ | *<nenee 32 |Bostoné Wor Elec Co....| 206) 25 Jan17| 39'2Apr 7|| 132Jan| 35 Mar 5 
oe 88 a *80 aes 30} 72%2Jan16|_90 Apr 7/|| 63% Jan 82% Apr : 
. 163 Chiesune B74 UST  — 160 May26)/182 Jan12/150 Jan|139 ~ Mar 
*. po eee 127 Jan16/123 Nov\i32 Feb 
poly scale Con & Mont Claes 4.. 190 Mar24/186 Jan/i393, Mar ;: 
bs i Conn & Pass Riv pref 163 Apr 6/160‘: Jan /167 © Aug Cc 
Se Connecticut River... 298 Apr 2/285 Jan/3090 Au 
#1874138 1,| Fitchburg pref.......100 145 Jan3ejl4l Deeliq4g Mar Cc 
"104% 106 Ga Ry & electric: .100 07 Apr27|} 59%Jan| 99 Oct Cc 
*91 386938 Do pref..... a 95 Jan 2'| 86 Jan] 95 Nov 
198 198 Maine Central........ 198 Apr13)|!75 Jan|i99 Dee 
"194 20 y muna Macteto Cos..... 33 J’ne 8 a Ges 23 
“ 70 68 68 ¢ 4], VO pref.......... 2 J’ne & ov] 701, Mar 
*21% 224] "21% 20, Bt oun ois Last gale\*2'3 06|)Mexican Central..... 254% Jan 9)| 19% May 3e78 Des 
#194 194%) 19441944] 1933, 1924194 | 193 193%/,193 1034/N ¥Y WN H & Hart.... 207 4 Jan 27 |a1923¢ Dec }215 1, Sep 
60 06 163 Feb 7|/164 Oct |1673%, May 
233" Marl0|/232 Jan /233 * May ¢ 
210 Jan 15)/205‘Jan/212 Apr 
si aac 79 Jan/102 Feb c 
57 Feb20|| 52% Dec] 97 Feb ” 
64 Jan 4/| 50 Apr! 72 Jan c 
ri 80 Mar 2/| 50 Jan| 67 Ang 
1001 100% 100%, 00 0/106 Feb20)| 934 Jan |102 * Sep c 
147% 1484) 146% 147% %146%| 142% 146 1604 Jan 24//113 Jap /1511, Dee 
84% 95%) 95% 954) “94% 95 95 "94% 95 94's 95%) Do pr 3], 99% Jan 2|| 95 Sep |iois, Feb Cc 
Last gale May’06| Vermont & Mass Apr 4/|L72 Jan|isy ° Oct I 
06 97 |,°96% 964) Weet E. : 101 Jan 3} 93 Jan/ioz Sep i 
110 310 |°110 = 111 Do pref 11642 Apr 9|/110  Dec/117%, Apr E 
Lest sate\25% May’06 Wisconsin Central...100] ......| 25% May 9) 25% May 9|/ 2l'sJan| 314, Sep I 
Last gale|9? Oct 05 Do _ pref TE sudisiiiamass -oaneiaunaease ---2--||, 5549 Aug! 601, Sep 
Lastsale*5® aApr’06 150 Feb 5/150 Feb16/146 Mar/15) Nov F 
*25 8626 25% 25 *23 941, *23 25 22 May 3/34 Jan27/| 19%Jan| 291, Apr 
*93% 94%! *93% a4 94 91 May 2/102 Jan26| 86 Jan 3600 Sep ¢ 
19% 19%] 19% 19 184 19%; 18% 18% 11 Jan 3} 29 Mar2i/| 4%Apr| 15 Deo * 
874 38 | 36% 37 37 375) 0 Jan 4| 46 Apr 2/| 20 Jan| 361 Deo 
132 132 | 130% 131% 1239191 | 129 130% 128 May 2/156%Jan 8|/130% May/154 19 Dec 
1344 134%/ 13341334] 138% 138%| 185 135 | 133 1384 | 1338. 133% 131 May 2\141_ JanQu|/132_ May/1404 Aug : 
188 188 | 137 138 | 1361137%| 186%137%| 136%137 | 136% 1263, 132 May 2/1447s Jan 17//130% Deo|148 Jan 
*36 = 36 6% 36% 36 36 | 36 36%| 344% 35 | 32 4% 1] 32 J’ne29|_ 47% Jan 24)| 21, Jan| 47 Nov 
105% 106 | 105%106%| 105% 106 |*105%9106 | 105% 105 %)7103' 102%, May 3/110% Feb 2\| 92%Jan/109 Mar 
4 a 4 4%) *4 4%| * 4%,| Last sale 7, 7'ne’06 3% Jan11|,.49J’ne 7] 3% Mar] 4% J’ne 
#116 117 |*116 117 |*116 117 |. 116%116% 116%11¢4/2115% 1 116% J’ne25|!18% Mar12/116 Auglio4 © Jan 
ebdgee | eee 8 eee ree - 30 ast Sal 7, 7'ne'06 Jan 4) 34 Apr 3| 17 Jan/ 28 Dec 
9 8% 5% Jan 31|__9°8 Ap 5SaJ’ly| 73, Jan 
241 24 238 J’ne12)250 Jan 13)/239 ©1257 Apr ' 
161% May 2)180% Jan 9/169'sMavji91 Jan 
44 May 3) 64% J’nel8!| 38% Jan} 517, Aug 
84% May17|_ 89 J’ne 7|| 80% Jan| 88% May “ 
2/190 Mar23|193 Mar 9|/#185%J’nel20g Apr 
3 Jan 2|..5 Feb24 1 Feb! {131 Deo 
£0/¢130% J’ne20}!412 Apr 6/131 Dec|140y Apr 
_| 1 Jan16 opens 1 Feb} 23, Jan 
10 
224 224 | 2244224 5 2 
0 10 *9% 10 *9%y io” "91g ] 10 9%4Jan11|,!0'sApr 3}, 8'2Jan} 104 Feb 
102 102%) 102 103%] 101%102%| 102 102%] 102 102%) 1024 103% 101% J’ne22/103%4 Mar 9)|100 Deoc|114 Jan 
“32% 23 | *22% 23 | *22% 23 Zorg 22%) 122% 23 22% 93 22'5Jan11| 23. Feb13)} 18 J*ly| 23 Jan 
, ee gees! OE ssaias #26 ..2..| Lasta@ele?%% Apr’06) Do pref.......... | eee 25% Mar29| 26% Apr26| 25 May] 27 Aug 
*2m 3 "2 3 “2 3 *2ly Last Sale|? J’ne’0@| Union Cop L’d & Mg. 26) °-7-7" 3 J’nell|,, 2% Jan 22||, 2‘aMay| 44 Au 
109% 1093,/ 108%3109%| 109 269 | 110 111 | 1098110 [2108 ~ jog |United Fruit.......25100] 1,846|103% May 2/113% Mayi7)/103 Apr/115 Fe 
*79%5 80%) 79% 79%) 78 79 | 78 7 | 77 77% 277 77 |Uushoe Mach Corp. 25] 1/797| 73 Jan10| 88% Feb 1// 57, J’ne| 90 Aug 
*30 = 30%] 429% 30 | 29% 29%| 29% 30 | 29%» 293%) *29' so bo pref........... 25) 13033|22942J’ne20| 32. Jan 27)|730%e Dec] 341 Aug 
Ulaenctinesl neontn cdi ctl tiny Ges Be Bet w--| 2@8t SatetS’s Feb’06) 487, Feb 19) 5419 Feb 1 eJan| 67 Dec 
onsite: Géiniad wcnece concecl ceccee 11. | cccece cccees| 2@8¢ Satellt9's Fne'od 109  May23/!!3'a Jan 13!| 98’ Jan/1174 Apr ‘ 
37 3 353; 363,| 85%, 367%) 34% 36 | 34% 35a 34% J’ne29| 46% Jan 20)| 24% May| 43% Dec 
103% 104%] 103%) 103%| 102 102%] 102 102 | 100%101% 99% 102 2] 99% T’ne29/113%s Feb 1)| 91 May|107 Deo 
45 TE secnse 45° "45 J... ge. RN 40 Jan 26) °55 J’ne22||"40 Mar] -674. Jan 
“12 «12% 12 12 | #12 12%) 12 23 12 13°] *13 13 12 Jan 2) 172Jan18/ 11 Dec] 22% Feb 
*B0% 92 | *90 92 | +90 92 | 91 92 | *91 93 |, 91 92 88 Apr25| 982Jan19|/ 99 Oct/104 Feb 
*80 «682 | *80 «82 *80 83 | *76y% 80 | LastSsele|?7?4% J’ne’0e) 77igJ’ne 8| 86 Feb 7|| 82'20ct| 92 Mar 
*90 95 | *90 95 | *90 95 90 90 |*...... 91 |*---0- - OL 85 May24| 98 Janiij| 91 May/100 
*64 7 6% 6% 6 6 6% 6 6% 6%; 6%  —_6%/AdventureOon....... 25) 1,255) 5 Jan10| 8%«Apr 4j/ {2% May/t10y Oct 
ola | HESS af oh) aR eae) ake SS) ah SEMA ca LI abe er 2 al a ae oe 
's Amalgamated r 4,50 ne  Febls an 
*9 10 Fs softs *9) ti "| Last sate" J’ne’06|4m Zino Lead & Sm. 25)... » 9 Apr24| 16% Jan 8 8 J’ne 15% Deo 
eickhe waded Be i saay att GE ES | 0% GO%) ooccee....0. omnine: ‘cated A 25 65| 57%2May 2) 74 Febi4/| 25's May) 73% Deo 
*3 3% 3% +s 3% 834 3 8; *3 $i) Arcadian -..2....0.... 26 0| 3 Mar 5| 6 Jan S| ,1 May} 7 Nov 
a | 1 ig ee 1 1; 1 1%) .*1 4, | Arnold %eJ’ne 5| 2 Jan 3/ ‘45 J’ne) 3 Nov 
10% May28} 284Jan 6) 12. May| 28% Oct # 
7 27 J’ne25| 49% Feb14|| 28 May} 37 Dec J] 
‘45. May29/°75 Marl5)| 50 May/-95 Oot y 
09 sano Maeis 133 23an 2 5% Jan| 35 Deo y 
608) LC ay 3 Aprl7|| .---++ ... |.--2-0 + 
685 685 | 6824685 82 1g] 68245 682%, 680 682 | 630 680% 2/675 May 2/715 52 151/801 nel726 q 
Candis gel ipeh naked dapbtdaamdadl “anae sidiea LastSate\2?  Feb’06|Catalpa ‘10 Feb ‘10. Mar} 20 Oct C 
21 21 / 31 21 20 21 20% 21 20% 21 2 21 |Cen 165 Mar] 34%, Oct C 
© sane 519/*...... 5%g/*...... | ON Beats 6%| LastSale5's Apr’06|Central Oil 5'9 Sep Jan I 
*60 62 | 60 60 | 60 60 | 60 60 | 68 ‘60 | *57 “@0 |Cons Mercur Gold... 5 ‘30 Mar| ‘75 May 
70 72 | 68 70%) 69 71%} 69% 71% 69 70% 69%  704)Co Range Con C0100 Jan} 85 I 
15% 15%) 15% 15%) 15% 15%] 15% 16%) 15% 15%) 15% 154/Daly-West........... 1l'gMar| 22 Nov } 
genase sa0gce] ecacce o intel dential rs lg} Last Sale|79'2 J’ne’06|Dominion Coal.......100 60 Jan| 86% Mar 
*1i8 120 #118 120 | LastSate\l1S Apr’06|_ Do pref..........100) 113 Jan 
° ° annem 2 | Last Sale? May’06)Elm River........... ae 2 May, 4 
%| 174 18 | 174 18 | A742 = 17%) ranklin......... seen a 8 Apr| 20% Oct 
lg 11 1i- 11 | *10% 118/Granby Consolidatea. 10 10% Dec 
%| 24% 24% 24 24%| 24's 24 %/Greene Consoli 16 20% J’ne| 32% Dec 
ll *56% 6) 5% 56%; 5's 51,}Guanajuato Censol.. 6 J 74 Apr 
17 18 74 17%) 17 174) Isle Royale (Copper). 25 179 May| 28% Jan 
7 ly 7) *74 8 7%  §8 |Mass Consol.......... 265 May| 13's Mar 
9-45 » 5 _y 45 lq *45 Ig| M. eset 5 70 Jne| 1% Oct 
ll 11 10% 11 10% 10%] *1@%4 11 10% 10%/ 11 ll [M ae 101s Jan| 18% Dec i 
%, 61 60% 61 60 «660 60 | 59% 6O 60 |Mohawk ..... aed a May] 64% Dec 
“24 3 2% 2% 2% 2%) 2% 2%) 2% 2%| *2% ....../MontanaCoalé Coke 2 J’ly| 6% Dec 
“17% 18 17% 17%) 17% 17%} 17% 174| 17% 17%] 16% 17%)Nevada Consolidated 1014 Dec] 13 Dec 
85% 86% 84% 854) 83% 85% B84 864; 83 56%] 84,  857%,)North Butte.......... 34 Aug] 93 Deo 
*70 80 |*70 90 y oo % %| *-60 3 |*60 1 [Old aati aale “15 May] 2% Oct 
8% 39%) 38 38%) 38 38 s39 22 | 32,38 | 3S K. Papen % May| 3642 Deo 3 
08 1 109 88 Febj115 Oct . 
22 J’ne| 47 Dec 4 
50 J'ne| 3% Jan . 
95 May/118 Jan 
14 May] 8% Oct i 
lg May} 3 
Feb Jan 
101 Mayj140 Mar ; 
2dr yne| 55% 
eee eee eeeeee] fe eeee eee eee *ne 
%Jan| 13% Feb f 
$6 100 "| Last sat M ete 8 tl| TaiNov| 88. Deo . 
enieeieatated a , .| 88 Jan 9 ov 
10 10 10 10 ly f States Coal 401i 5 145 Mar30)|| 9% Apr/ 18% Dee : 
61 Mar 5 ecoece ccocieceses eee 
sree Marl0||105 Jan/|134 
A % Jan 26\| 1%J’nej 2% Fee 














































¢ Before pay’tofassess’tecalledin 1905 4 Betore pay’t of assoss’te calledin 1904 * Bidaudasked. | New stoox. f Ass'tpaid. ¢ Mx-rights. « Bx-div.orig Rts 
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Boston Bond Record. 














BONDS 


BONDS 


BOSTON STOCK EXCH'GE 
WEEK ENDING JUNE 29 








—~ 
— 
posTON STOCK EXCH’Gk 5 k re. 
WEEK ENDING JUXE 29 & June <9 
—— 
Ask 
am Bell Telephone 4s.... 1908/J-y} 98 99 
Am An Telep & ‘el coll tr 48.1929/J.y/ 92 Sale 
‘am Writ Paper lstst5s¢1919/J-J) ...... ...... 
aseb & Nebraska 1st 78..1908|/M-S/ ............ 
ob Fo gen 6 ete A-O} 100% Sale 
aie sement g 4e....J"ly 1995/ Nor 
Boston Elect Light 1st 68.1 MS 
Consol 68........ 4\M.S 
Boston & Lowell 4 3-> 
Boston & Maine 4 4] 5-3 
n Terminal lst $498. F-A 
Bur & Mo Riv ex 6s......-. 18\J-J 
Non-exempt 6s.......... 18\J-J 
Sinking fund 4s. 10) ¥-J 
Butte & ‘boston lst 68....1917|A-O 
ot Rap & Mo B 1st 78.1916 ya 
cvesccgaccooscooscoce d- 
LA Vermt lst g4s8..May1920/Q-F 
A & Q Iowa Div lst 58.1919 23 
lowa 919/A-0/ 100 ...... 
benture 58.. M-N/ ..-... 104 














Conn & Pass KR lst g 4... 


zE> 
nZz> 
~ 
=Sse 
cwe 
mi 
$3 
is 


ore sts * 





Current River lst 


Dominion 


Det Gr Ley 5 Ww Ist 4s... 
‘oal lst s f 68..1940 


c 

oe 

onl o 
Preccscepe 4 














Eastern lst gold 6s 





Bremi Elk & py lsat 6a... 
Unstamped 1st 6s....... 
@t Nor C BS & Q coli 4819 
Registered 4s............ 19 


as BB ccceccce coesce 


ZMZOOOHOZELOu 


q 
Er 


&K2 00mm 











SoPPE 


$1 199 



























Illinois Steel deben 5s.... 
Non-convert deben 5s8...1 

Ia Falls &Sioux Clst 7s.. 

Kan C Clin & Spr 1st 5s... 


KanC Ft 8S & Gulf 1st 7s.. 
Kan C Ft Scott & M 66. 


Maine my cons lst 7 
Cons lst 





4s 
Mara Hough & Ont 1st és. 
Mexican Central cons 4s.. 


an 

2d cons inc 38....... Jan 
Mich Telep cons 5s tr rec. 
Minne Gen Elec con g 5s 
New Eng Cot Ly 5s.... . 


New Eng Teleph 
6s 


Ratiand lst con gen yn 

Rutland-Canadian 1st 481949 
Savannah Elec lst cons 5s. 
Seattle Elec lst g 58......19 
Lerre Haute Elec 3 Paces 


United Fruit co: en 58. 
U 8 Steel Corp 10.6 yr 5s. 
Wy Street Ry 4s....1915 


we wet Teleph & Tel 5s. 
Wisconsin Cent lst gen 4s] 
Wisconsin Valley 1st 7s.. 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Saturday Monday 
June 23 June 25 


Tuesday 
June 26 


Wednesday 
June 27 


ACTIVE STOCKS 
(For Bonds and Inactive 9 
see below) 


Stocks 





ececee occcee 10043 100% 
#29% 30 | ce-ere conse 
eccece socces 89 «89 

*58% ...... erewee concee 


*9 *9 0 
“39 «4 *38 4640 
*19 94) “1¥ 19% 

*108 110 | ............ 

77% 73 q 78 


65% tea 61% 655,, 








seeces cocces 


Peeeee coccee 


United Ry 


Baltimore 





22100) 
Electrie.. 50 


r Philadelphia 
2%|American Railways.... 50 
Cambria Steel .......... 50 





Lake Sa use, r Col ease 
Nav iris. 80 Bo 








arsd ded ec eeeee 





eee: BR...... 50) 
elp’aCo(Pittsb). 50 

Philadelphia Electrict. 25 
'e| Phila Ra 














a 


Rapid Transit¢.. ps By 


Do 2d pref........ - 50) 
Union Tracton ......... 50) 
cs see Impt....... 159 








PHILADELPHIA 


9 *9 
*38 40 *38 40 
ly 19 18\ 18% 
*1056 108 |*105 107 
75% 76%| 74% 76% 
64% 65%) 64716 65 
1 5L 505 50% 
*8lig 8316 Shie 8116 
24% 25 4% 25 
634g 644 oan A OtLhyg 
“a5 46 46 
*4749 48 “47 48 
634g 631g) 631g 634s 
5 845 85% 
Bid | Ask 


PHILADELPHIA 


PHILADELPHIA 





Inactive Stocks 





50 

Central Coal "% Coke. — 
Consol Trac of N J...1 
Diamond State Sivel.10 
BEERS .....ccccccce 1v 
Easton Con Electric 0.50 
Elec Storage Batt....100) 


___«, re ‘ 
Ft Wayne &W V..... 100 
« DlownD Pass..... 0) 
Indianapolis St....... 100) 


Indiana Union Tr....10U 

Insurance Co of N A..10 
nter Sm Pow & Chem.50) 
a Telephone ..50 





! 1 H..50) 
NY Haven [ron 4 Steel.5 
Yorthern Central...... 50 








Westmoreland Coal... 
Wilkes Gas & Elec..10U 















Pa & 
Con 4s 1939 A-O 
Penn Steel 1st 5s’17 M-N 
ceagecico --.. || People’s Tr tr 
54) 6 IP 


6s 1998. 
Che & D Can 1st 68’16J-J 
by =“ 1st5s 1949 IJ 


E& A 1st M 53 1920 M-N 
Peo Tr stk tr ctfs 


Elec & 


H& BTo 
Indiana) 


Penn gen. 6s r1910.. Var i 
Consol 58 r 1919... V: 
Penn & M con 


Bonds 
Val E ext 78 1910 A-O 





tr 
Eq ll to — a 58 ve 





Inactive Stecks 
apes Coaié Iron.100 
Atlanta & Charlotte. .1¢ 


Atlan Coast Line RR. 1¢ 
Atlan Coast L (Conmpié 








tr certs 4s ’43) 

Co 1st& col tr 5s’49 M-S 

Con& col tris 1951M-N 
Phil Elec gold 
Trust certifs 








P & E gen M 5 g’20.A-0 


Pp Bead 24 5s ’33.A-O 
Con M 7s 1911.....J3-D 
Con M 68 g1911....J-D 
Ex Imp M 4sg’ -O 
‘Terminal 5s mi 


] 
R 
U Trac Ind 58’19 3 
' Sits &I 





Wiks-B G&E conss’55J5-J 


BALTIMORE 


L a ~ 
SSSSSSSEE 





Period 


int st 








+4 
bee 


o> 
->ESEc> 
O+0n72Zz0000u 


* 






Saupepe 






Gq 






Praca. 





? 
ofoocooPr 





> 





Guce pop 








ep 








~ s 
SRRESCR One cogmne ne 


DPZAZCH 


=e 





z 
Zz 


= 
wa 
on 
. 3 
up 























= No price Friday; latest bid and asked. 























Range for Previous 





oe 
































city & Sub lst Bae s Eh +3 
City & eae i 48 i 


. GolGrnv ist 6s,19164 JJ 
— 


‘ll aa% din ist'con be°4503 
GaCar&N istteg ess 
Pl JJ 























le -N 
cent} Ry conds1932 M.N 
Ext& Imp 58.1932 M-S 





* Bid and asked prices; no sales on thisday. {j Ex-rights. 


§$7.50 paid. $15 paid. +¢$10 paid 











1gs' 
Un Ry & El lst 4s’49 M-S 
Income 4s og ee oe 





























1490 





THE CHRON ICLE. © 







































































[ VoL, Lxxxm. 


























































































































































Vv l t Bus t k E 4 (ins Securities Bia | Ask} Industrial and Miscei | gig | Ash 
g indianapolis Gas...... i) @ f..x Consolid Car Heating 100; 53 | 
0 ume 0 usiness at 3 0c XC an: ses iste oe 1v¥52.......A-O}¢@ 99 [103 ||{Cons Firew’ks com .100/ 20 | . 
9 aera oo 53 4°37. $3 r} 4 et q Ay ayer moeqeeestn Ge 70 
. " = , = = ansas City Gas...... ou f Cons Ry Lig& Refrig. 100) 5 
FRANSACTIUNS AT THE NEW YORE STOCK BECHANGE ei nciede Uns... 10U| ...... 100 ||Gonsol Rubber Tire-.100] 14] Yay 
DAILY, WEEKLY AND YEARLY {Preferred ... 95 {Llu Preferred ........... 100 7113 
PO. th 9 Latay’eGaslst 6 38 | 43 Debenture 481951 A&0} 25 | 30 
| | Logé& WabV lst tote +. > BE 3 38 ||Cons Storage Battery1l0u 8 ll 
Weee ending Stocks Ratlroad &c| State 08s Madi» n Gus 6a 1926. A-0/¢103 4/107'9||Corn Prod Ref See Stock) Exch list 
June <9 | Bonds Bonds Bonds Newark Gas 6s 1944.QJ/2133 [135 ||Cramps’Shé&En Blagluu| 18 | 24 
16 Shares | Par valwe Newark Consol Gas..100} 90 | 91 |/{Cracible Steel....... 100} 11 | lly 
— pep her mrewaren YCon g 58 1948.....J-D} 109 |Llu {| Preterreu....... 76 | 76% 
Saturday ... ci “391 6) $34,281, 600 4607.000) $229,000) a iueee LH& vw Cuban 6s of 1896......... 101 |LO4 
dSiomlay .. .| 991,674) 302,400 1,020,000 253,000} ........]] 3e 1838 ............. O}4108 |...... {Diamond Match Co.100} 119 /L21 
Tuesday .... “| 1.177.758 101'050°800 1,704,500 213,000 108 Tad Nat& Ill. Too 2 5 minion Copper ...... 1 vt 4 
Wernesday. 1,120,934) 95,845,400 1,655,500 226,500 $15,000 25 | 30 || Douglas Copper ........ Sit 5 Bly 
Thurstay........| 1,215,076] 106,304,600 1,190,500 rere v0} 000 pate Pas Gas & igico100 70 | 74 || Electric Boat......... 100} 20 | 25 
Friday .... FORE ¥76,930| 86,305,500 1,021,500 152,000 1 000 4 Con g 5s 1949....M-S/2100 |104 Preferred ........... 60 | 70 
| 5,873 638] 4510.50% 800] 7.279.000] $1,197,500! 17,000 |] >.> oeePB Gas Se 18S74-3)4 0 | 99 |e referred ------100| 18 | 19 
ota i 6 38 + 10. 593 00 7.279 Ot ff referred ........... 
Total ....----.-! 73. : i 2 - Telegr & Telephone Empire St Ste lade. 100) 4 8 
saves at | Week ending June 29 January | to June 29 {amer Teleg& Cable 10u;} 90 | 92 || Preferred........... 35 | 40 
New York Stock | ————————- ——————_—__—_———— ee ———? rats Ss 12 150 1General ¢ Cheiaical --308 we 79 
wehange y 1906 1905 mmer Un Tel(N Y¥).25) 115 |......|| Preferred.......... U2 1104 
ae 6} le -| os | Bmp & Bay State Tel 100) 78 |---| Gold Hill Copper... I]t 1%] 1% 
mca > > 7.58 9 | EEE : reene Con Copper...10} 2 24 
a $510, O:308,90 Soo $3: 19440280 #13, ai dees vos o ee... = oO es = zene ym wd ~~ ey t #? aM 
on = pg udson River ‘l'e ep n : t reene Gold-Silver 
Bank — par.. $1, 7 $31,200 $2U6 aeu $496,800 x Yan Teleph. “100 133 135 Guggenheim kxplo'i idol 260 asd 
D Northwestern Teleg. 50} 1% 2 ackensac ater Co— 
Government bonds $17,000) £29,500] $1,173,000 $304,900 Il bacitic @ atiantic...23| $v | 83 || Ref g 40 53 op 12...33/8 22 | 96 
State bonds........| 1.197.500) 5,283,300] 46,302,150 95,590,400 liqsouthern & Atlantic 25| 100 /|103 || Hall Signal Co ......- Ov} 90 | 98 
BR. and mis. bonds 7,279. nae 11,740,200 345,755,800 431,239,100 alain 4s , Havana Tobacco Co. 1 22 23% 
- — eci c Companies et oe 33 
Total bondsa....) $8,493,500] $17,053,000} $392,230.950) “$€577,134.400 Oh Edison Co See Cihicago| list lst g 5s June 1 °22.J-D} 68 +4 
—————— {Xingeco Leyte _ 4 res 18? mist 68 1003. Mill 106 |110 
Yr a STON AND PHILADELPH {A || Narr (Prov) El Co 5v}t...... ‘ st 68 1922...... ---M-S 
DAILY TRANSACTIONS yp oe NY & Q El L&PowCol00| “43 °| 53 || Her’g-Hall-Marnew.100| 25 | 35 
Preferred ..... eneeel00] 65 | 75 Hoboken Land & Im 100 200 |...... 
tae aan United Electricot NJ100 # “yee | 314108 mie 
Week ending Boston ladelp yore Tearer 7 sy -Dié 3 Aoaston Oi care 33 a? 
une erry tae oe es Hudson Realt 125 [135 
1906 Listed | Untisted| Bond Onlistea| Bond | “Orry wompanies | ., | q || Hudson Realty........... 
r les shares | shares sales Bay is ck 100 1 2 inguresti mans pret..10u} 85 | v5 
cna Sleees } ~ ere Y 1st be 68 To11, aoe wr 196 tnvn't Mere Martne. 100 “Toa ee 
Saturda 6,230; $34,000 7,690 5,078 $35,425 : Ferry stk . nt’n’l Merc Marine ) 
Monday’. 18,095 191500} 19,012) 8,169) B62 Ist 30 1922. aN ee hist Preferred........... Lou] 29%) 29% 
Tuesday . 21,96" 10,500} 18,708} 11,605 46, ¥ & Hobcon 58'46.J-D/2103'9/1094/| Col tr deb 421922op o7 ot Ty 
Wednead 19,303 | 10,2v0} 21,954 7,860 23,000 ~ Hob Fy 1st5s 1946 M-N Fr 10 ‘|| International Salt....10u 30 33 
Thursaay.. £7-387| 13,800, 25.846] 13,849} 80.615 Ne suet i0ul 40. | 50"'|| tntoreathoter Sliver “160 10 
Friday . ... 21yol| 13,000] 16,42) 8.4 qericnort 82 1919.-.4-D)¢ 85 | ¥0 || Preferred -....... ---200), 49 | 82 
§ ou Ferry 8 2 penned 8 eeseee . 
Total....... 104,395] $100,700] 109,200} 55,071| $394,800 Dee ae OE IS os Lackawanna Sieei---100), 65 83 
Lanston Monotype..... 
Railroad Lawyers Mort insur.100| 185 {189 
Outside Securities ald Sus d0yr See ete ee Stk E|x list) ord © Taylor. Coal.5y A. 2 
© Peo pret. legates: = 
ted stock........) 2 6 i] Preferred ........... 100} 100 ius 
A Weekly Review of Outside Market will be found on a preceding page. Undeposited stock..... 2 5 Yorana (P) pret ...100} 130 [155 
Sonatas] 1s [i [Mammen aa) Ha 
n mtg g 5s 1930. y Preferred ........... vv ‘ 
Street Railways Bid | ask Street Railways Bid | Ask|| Income 58 1930......... 10 | 20 ||Madison Sq Garden..100| 15 | 25 
av fakes st 6 (Ome) | El See Cihi list ||Chic Subway. see Chicag o list 2d 6s 1919 i aint M-Bj  18_ | ..ce. " 
NEW YORK 1900. .J &J |¢1114/112%}] Delaw & Hudson con de {Manhatt Beach Co.100} 5% 7 
Bleeck St& Ful F stk 100) 29 | 34 yand Bosist 6a’24.J — ¢107 |......]] 4@ 19U6-15........... Stk E}x list/| Manhattan Transit....20|t _3 3% 
lst mort 4s 1950 ..JJ| 92 | #5 ||qNew Ori Rys ’ Lgt.100} 433 | 35 |/q¥Fort Worth & Denver Mex Nat Construc.pfl00| 13 | 17 
1B’y & 7th Ave stk ..100) 237 [243 Preferred sseees -eel00} 814s] 82 City stamped....... 85 |...... Mine Securities ....... t J 5s 
2a mort 581914 ...J-J| 103 [1056 GenMg4%s'35 See Stk E/x list|iN ¥ NH & Hartford— Mitchell Miming..... lot 64 7 
8 1943 Exch |list || North Chic Street hat Con deb 3198 1956. J&J/¢112%/113%y)| Monongahela RK Coal..50/t 3 |..... 
8’ way Sart lst5s gu 1924/7105 | ius b Serv Corp of N J100} 100 |105 || North’n Securities Stubs} 237%3/250 || Preferred............ 50], 22 | 23 
tn = 0 [360 Tr ctfs ba Fp) 39 | 70 }/Penn. gu g 44% no’! Mont & Boston Consol .5/t 4] Sig 
lst M 68 1922 ...M-N/#115 /118 Coll trust 5s nol Nov i 1907. 7 2 99%] 992|| Mortgage Bond Co...10u| 100 |105 
ER stk.100| 1¥8 202 1909 optional....M-N/i 95%! 9615 Putte Bess é& L i. 37 at Bank ot ee. luy |112 
Chr’t’r& 10th St stk 10u} 170 [$179 orth Jersey StRyl0v} 30 |...... a aa 73 || National Surety...... Ou] 135. 1145 
9th Ave 5s See Stock! Exch jist lat 48 1948...... M-Ni¢ 78 | 79 migivenl beciaihien Go— Nevada Cons’d Copper.5 17%) 138 
DEB& 3B— ‘ous Trac of ---L0U] 81 | 82 ee ee ~—gaay 93 | O4 re Central Coat ....20]) 35 | 45 
st gold 63 1932...J-D} 108 |110 lst 58 1933.......J-D/31074/108 board A1 J Yer Dock & Imp.100| 42%} 42% 
Scrip 53 1914....F-A; 9Y |102 New’k Pas Ry 58’30J-J/¢110 j112 Goll rsa 1907 0 op...M-8 98 |100 ||N ¥ Biscuit 63 1911.M-S} 102%)..... " 
17 Avenue stk.10u; 380 [405 Ry..100) 240 SeaboardCo.... See Balt} Exch |list || N ¥Y Mtgeé& Security.1luu| 19v |: 
i 6s 1914 ....F.A} 100 [105 let 5a 1921.......A-O/2103 |......]] Va & Southwestern..1UU} ......|......//New York Dock .... 40 | 42 
} é& Gr st B’y atk..100) 390 /410 J C Hob& Patersonl00} 25 |...... Prefer no eit 75 | 82 
2d St M & StN Av..100) 5u | 70 4s g 1949........ M-N|? 73 | 74 |] industrial and Miscel N_Y Transportation...2u}! 6s 
let mort 6s 1910 .M-S} 102 /106 B0J El & 10U| 124 [125 || Ahmeek Mining inet - 25|f 78 | 80 || Niles-Bem-Pondcom.100} 120 |...... 
2d income 68191534; 55 | Tu Gu g 58 1953..... M-S/¢1 lvl Alhance Realty...... luv} 118 |i25 |/qOntario Silver ...... 2 3 
Interboro-Metropolitan—| Co Ry 68’°143-J/¢llv /Llz American Can com...100 6 64||Otis Elevator com....100} 43 | 51 
Common. See Stock Ex|cha’ ge} list _ Seer Jj¢lu9 /111 |] Preferred ........... 55 | 554/| Preterred ........... 1 93 |100 
Preferred. See Stock Ex|cna’ge| list Ext 58 1924..... M-N/é¢1 103 |] Amencan Cincie Gé:21u0 175 |132 || Phoenix Securities....... thi ¢% 
4 ponds. Sse Stock | Exch | list Pat City con 68'31.J-Dj¢12v |...... i theshinccod lu3 |1U7 || Pittsburg Brewing....50/f 30 | 30% 
Lex Av & Pav F bs Seesi|k xe |list 2d ds....1914 opt A-O}3100 |...... Am Graphopho séis1v0 44 | 46 Preferred ............ 5u|t 50 | 50% 
Metropol Securities See|Stk K|x list|So Side El (Chic) >} hi list  eeee 82 | 84 || Pittsburg Coal See Stock| Exch just 
Metropol Street Ry See |Stk k/x het y Tr 5s 1946/¢106%|...... Amer Hardware...... - th 104 |1U6 || Pope Manufacturing. 100 4 5 
Ninth Avenue stock.100/ 170 |i8u 58 1943J-D/¢102 {105 || am ice Securi Stk E/x lst] lst preferred ....... vo} 65 | 75 
Second Avenue stock100 205 United 5 Rye of stL— am | Matting Go 191 1914. ‘J-p} lu3 [105 2d preferred .......100} 14 | 17 
lst mort 58 1909 M-N/¢101 /LU3 Com vot tr ctis .....100) 49's| 50's ¥5 |1U5 || Pratt & Whitn pref..100| 102 /107 
158 1948.... F-A/@11U0 [113 |] {Preferred.......... 1 30 | 81 m “Soda youn aon com ..10U 1 3 Realty » Waita peel. -388 160 |168 
) may > Avenue stock 100) 172 /|174 en 48 1034....See Stk) Exch |list lst preserted........ 40 | 43 || Royal Bak Powd pref.10u| 107 {111 
Bouley 68 1945..JJ/¢@1U0 [104 || UnitRyeSan Fran SeeStk| Excl |list 2d preferred........ 5 10 ety Car Heat& Lt luu} 290 [305 
So Fer lst 58 1919...A-O/¢@104 |1U8 || Wash Ry & El Co....100) 39 | 40 || Amer Steel Foundries— Seneca Mining ........... t 55 |. ...+6 
Third Avenue See Exch | list Preferred ...........100}) 36 | $7 at 68 1035. . - 449 2 90 | 92 |isimger Mix Co........ iuvu| 520 [540 
P&M bsly2sjtlu2 [106 48 1951 .......... Tp 864| 87 || American surety...... 19¥_ |20u |} Southern Steel— 
YkersStRR 531946A-0/7104 [107 ||] West Chi ---.100) 25 | 30 || American Thread aoe at t 3%) 44) lststfg5s 1¥s0optM-N|? 92 | 94 
28th & 2th Sts lst 58 '96/¢1064)1094s|) Con g ba O30. MN osenna 7v |{Am Tobacco (new) com..| 350 {375 |/Standard Couplercum10u| 40 | 45 
Twenty-Th’d St stk 100) 3Y0 [410 Gas Becurttics dd See Stock| Exch | list Preferred 100} 12U {130 
non Ky 1st58 1942 F-A/élU6 |110 cn 5 Standard Mill 8 | le 
Westchest latbs’43JJ/¢110 [112 NEW YORK Preferred > 26 | 31 
Cent Un Gas 58 g’27.3&J/2101 |103 Ist 58 1930 M-N} _79 | 81 
BROOKLYN Con Gas (N Y)stx. See stik Exojh list Standard Oilof N J..10u} 595 |600 
Conv deb 6s ctfis — Exch |list Swift & Co See Boston Stik Excih’ge 
Atlan Ave 5s 1909..A-0/2101 |...... GOB cccccccee 225 |250 lst 5s 1910-1914 JJ}¢1 106 
Con 58 g 1931...... A-O/¢1U6 [Lil || New Amsterdam G: Tennessee Copper. 43 
BB& W E 58 1033..A-0} 100 /lUZ ist consol 58 1948..J-J/3102 /103 {Texas & Pacitic Coal lUU| 49 |..--+6 
Brookiyn City stock...10) 223 [283 ||N East River Gas— 1st 6s 19U8......... A-O}2 110 
Con $s See Stock Exch list lst 68 1944.......... J/¢107 |110 Title Ins Co ot N Y..10u} 180. [190 
Bkin Crosstn 5s 19U8.J-J} 100 |103 Consol 58 1945...... JJI}Z106 |Luy Tonapah Min (Nevada).1|f 18%) 19% 
Bkn Hgts 1lst6s 1941 A-O; 105 [108 ||N ¥ @ Richmond Gas.100/ 48 |..... TrentonPotteriescom1l00} 16 | 2 
BkinQCo& Sub See Stk) Exch jist || Nor Un lst 58 1927.M-N/¢101 4/103 % Preferred new ....100}) 5 |1u0 
Bkiyn Rap ‘Tran See Stk/ Exch |list |/{Standard Gas com ..100| 100 [120 Trow Directory new..100} 45 | 55 
yConey Is. & Bkiyn ..100) 2uu [250 \Preterred ......... luv} 150 [170 7 Union Copper. ........ lojt ls 1's 
lst cons g 48 1948..J-J| 93 | 96 at 58 1930........ M-N/ 105 /|109 : Union Typewr com..ivu} 93 | 96 
Brk U & N 68 1939.JJ| 111 [Lis Britush Vol Copper. bit 6%) 7 lst preverred aN 100) 122 [125 
Gr St& New 1st5s’06 F-A| 100 |...... OTHER CITIES Butte Coalition Min..15| 2 30 2d preferred........ 123 |125 
Gr’pt & Lorimer St 1st 6s} 103 |......|| Amer — ~Yolh Tract.100) 116 /|118 || Casein Coof Am coni..10U 3 8 || United Bk Mote Corp..5u|t 40 | 43 
Kings Co. Klevated— -100} 100%4/101 Preferred ........... 10u} 75 | 85 Preterred ... 5ult 5U | 53 
ist 48 1949 See Stock} Exch /list 5 5,6] Casualty Co of America..| 120 |130 || United UigarMfg., pf. 109 %7 4g) 9814 
Nassau Elec pref..... luv} 65 | 75 || Binghamton Gas 5s 1938/4 95 |10U |}/Cellaloid Co........... Ou) 140 |144 |) United Copper........ bl | 614 
Se 1044............. -L} 105 |110 || Brookiyn Union Gas deb Cent Fireworks com.100| 12 17 Preferred .... “100 96 
lsat 48 1951....... See StjK Excih list|| 68 1909 conv ’U7...M-S/ 125 [135 PUGSRETOE. ..nccccccce 100} 65 7v |iU S. Casualty ........100] 200 |....-- 
N Wb’g & Flatistex4'9s| 101 [104 || Buifalo City Gas stock1uU 5 1% Central 4 Foundry..... 100 4 6&/|U 8 Envelope com...1U0 23 | 30 
Steinway 1st 6s 1922.J-J/2114 |Li7%/| let 5e1947 See Stock | Exch |list Preferred ........... 18 | 21%/| qPreferred.......... oo] 88 | 91 
Consoi Gas of N J— Deb 63 191¥ op’ULM-N| 79 | 80 |}USRub 2d pt aaabeal Exch /list 
OTHER CITIES lst 58 1936.......... JJ}% 92 95 Central Leather...... e| Stk E|x list)! U Ss steel Corporation— 
Consumers’ L H & Pow— Century Realty...... 100} lvO |20U0 Coltrsf{5s’S5lopt’11../3113 {114 
Buffalo Street Ry— eta cntinaitinn -Djg105 |......]/Cnesebrough Mfg Co 100] 440 [430 Coltrsf5s’51 not opt..}/2112 {114 
lst consol 5s 1981..¥. A/2111 {112 || Ehzabeth Gas Lt Co..100] 273 |27-7-" Chic Phneum Tool. See Chjicago just ||/U S ‘Lit Gu& Indem.100) 125 {130 
Deb 6s 1917........ A.O}2105 |...... Kssex & Hudson Gas 100 125 /|128 City Investing Co........ 112 |118 || Westchester & Bronx 
Chicago City Ry See Cihicagu last Fort Wayne 638 1¥vs..J~J| 38 44 9Ciatiin (H B)com....luu) 108 [ils Titie & Mort Guar Co.| 175 {180 
Columbus (O) St vee” ~ 1UL [i02 |iGas& El Bergen Co..10u| 67 6U {lst preterred......10u} 96 +-----|| Westingh on Brake..5U/f .....- 145 
eferred .... 11042/11144)/Grand Rapids Gas— 2d preferred. ...... 100} v6 |-...... West Elec & Mfg— 
Colum Ry con 5 Ph ua List {jist 58 1915 ....... -A}3101 |103 |]Colo Industrial. See Stoc|k Ex jist Con sf 5s’310p’12d-3|3 97%) 97% 
Crosst’wn ist5s ‘33. J-Dj2105 |108%)|| Hudson Co Gas....... 100} lus [109 |) Col & Hock Coaiéi pt lu 65 | 80 || White Knob Min......... 716) 92 
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¢ Buyer pays acer’d inr. f Price per sh. tale price. atix-rights. zi x-div. 





+ New stock. {Sells on St’k Exch., bat not a very active secarity. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


The returns o} the street railways are brought together separately on a subsequent page. 


We add a supplementary 







































































































































































period. 
Latest Gross Earnings. July 1 fo Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
Roads. Week or | Current | Previous| Current Previous Roads, Week or 4 Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month, Year, Year. Year, Year, 
PS $ $ $ $ $ $ 
Ala N O & Texas} Pacitic. NYC& Hud Riv} as 250, 241/7, 137, 502/82,135,615|74,236,106 
NO&N Eas t.|May = 262.768} 236,188 2, 737 ,476| 2,326,108 LS &MS..- 3 ,652,111/3 135,773 37,483 664/33 ,038 ,902 
Ala & Vicksb’g| |May . 121,695) 105,865) 1,271 "692 1,258 410 | Lake E & West "400, 445 386,058! 4,870,841} 4,563,791 
Vicksb Sh & P. 'M ay 121,293} 111,528 i "188.976 1 "321 "743 | ChicInd &Sou /. 168,549; 171, are Gedacatl® iidielen 
Atch Top & S Fe_|May 6,782,264/5,845,280| 71,596,869 62.495 232 | ay. Central - 2,099 086 1,869,850 -| oo & 
Atlanta & Char--| April 306 ,543 93,680) 3,417,933) 3,098,189 | SCC &StL.. 1 ,989 ,663 1,758 775) 21 ,609, 504 20. 443 ,734 
Atlantic & Birm. (ae 101 ,934 80,29 15 837 ,835 Peo & Eastern- 237,574; 202, "804! 2,857, "768 2,617,626 
At! Coast Line-../ April 2,159 ,462) 1,997,905) 20,464 ,632/18,168,081 Cin Northern _- 86,303 66.520 at Gibeetas 
Balt & Ohio. ---- |May 817 ,033/5,840,176/70,819 242/61 ‘921 895 | Pitts & Lake E L, SEG ORS FORM), . nxeudsl |.» avlaece 
Bangor & Aroost_/April 242,225} 189,021] 2,066,981) 1,777,679 | Rutland .-.--.- 227,120! 222,729) 2,429,863) 2,267,347 
Bellefonte Central/May -- 4,395 4,245 53,721 51 ‘667 | N Y Chic&st L) 844,236) 688,547, 8,860,187) 7,939,350 
Bridgt & Saco R-{April ----.- 3,271 2,933 38,997 37,958 || Ohio Riv & West) 16, 2,342) 155,824 135,159 
Buff Roch & Pitts|3d wk June; 116,249) 171,741! 7,641,574) 7,940,265 || Pacific Coast Co_ 479,460] 479,504] 5,362,217] 5,056 ,603 
Buffalo & Susq..|March .._-| 151,209 94,133] 1,208 325 823 ,955 || dPenn - EastP&E 10249 188/ 10789 288 118097 647 100594 4147 
Cal Northwestern|May ____- 115,200} 130,271| 1,472,413] 1,391,683 dWest P & E_-|: Inc 8, Inc .7 ,85|4,600 
Canadian North_|3d wk June} 144,700 89,900] 5,368,900) 3,740,000 || Phila Balt & W’sh 1 235 ,473|1 208 673) 12.468, 474 11,488,474 
Canadian Pacific. |3d wk June} 1,288,000/1 ,022,000/59 ,916 407/49 (037,854 || Phila & Erie_.-_- 502 ,562 832.568 6, 7,716 6,368 ,136 
Cent’! of Georgia_|3d wk June} 196,700) 174,250)11,134,960) 9,897,545 || Pittsb CC & St Lj) 2,408 ,189/2,117,589'25,918,922/22,788,028 
Cent’l of N Jersey|May ..--- ,736 ,264/2,113,292 21/883 888 20,673 ,526 || Raleigh & S’port - 6, 90! fry 
—— Southern/3d wk June 2,5 2,42! 134,051 117,640 Reading Railway 3,289 ,052'3 550, *477| \36, 959, 117|34,004,155 
& Ohio.-/April _..../2 ,005 ,871/1 ,673,776) 20, —_ 089/17, mS. 333 Coal & Iron Co 2°773.,783|3.642 048! 30,769 ,300/33 ‘363, "716 
Shes & Lanc/May ...-.. 2,8 2,670 5,607 0,726 Total both cos- |6,062,835/7,192 "525\67.7 28, ‘417 af ‘367, 871 
Chic & Alton Ry.|May ._.-- 822,121] 852,282/10, ons 535/10, 880: ‘982 || Rich Fr’ksb & P- 166,038| '158/337 1,377,229 1,225,709 
Chic Gt Western_|3d wk June| 163,602] 146,825] 8 "575,327 7'400.945 Rio Grande Jct .- ,393 47,798 554,563 t 
Chic Ind & Louisv|3d wk June} 116,798) 112,953) 5,752,417) 5,442,389 || Rio Grande So- -- 12,562 7,339 550,843 460,013 
Chic Milw & St P.| April ....- 4,343 ,801/3 862,358 46,309 :077 41,742,934 || Rock Island Sys- ,926,801/|3 ,498 "374 47 062 ,537|40,289 ,095 
Chic & North W. May ieeunnid 5,098 ,480/4 ,603 ,857|57 ,684 ,352'50,700,457 || St Jos & Gr Isl-_-_- 123,441} 108,212] 1,283,401] 1,056,207 
Chic St PM & O_|May -.-.-_-- 54,687) 888,973)11 '859,576) 10,936,050 e St L & San Fran ,181 ,663/3 ,022 486 38 ,626 399/35 ,319,478 
Chic Term Tr RR 3d whe June 32,846 33,732) 1,664,009) 1,498,312 || St L Southwest __ ,797| 175,9 8,769, 8,663 ,495 
Colorado Midland/| April ..--- 154,961} 144,907| 1,777,578) 1 637,118 || Seaboard Air ag :278 ,268 1 Jap 04s 12,601 ,400/11,217,813 
A Col & South Sys|3d wk June} 261,072} 236,348/11,616,362) 9,429,888 || Sierra Railw 3,221 «Re Dag pete 
Col Newb & Lau-_|April _...- 21,989 20,585 46 351 198 ,407 || Southern Indiana y $5,290} 100,992) 1,297,318) 1,270,887 
Copper Range... {April ..... 55,543 50,572 60,914 504,649 || c So Pacific .--|February -|8,001 ,844/6,581 ,998/ 69,786 ,157| 63 ,240,992 
Cornwall _._....-. ee: 17,470 1,683 87, 9,802 || Southern Ry k_..|3d wk June| 974,662) 878,431/52,287 593/46 ‘927. 159 
Gernwall & Leb. .jApril ._..- 980} 30,088) 373,031 222,740 aoe & Ohio.|3d wk June} 154/400] 141/861| 9'116,353] 7'990'893 
Denver & Rio Gr_|3d wk June} 419,100) 359,000|19,102,780\16,495,773 Cin NO & TexP/3d wk June} 161,985) 138,289) 8,196,310) 7,149,649 
Det & Mackinac_/3d wk June 23,344 18,153} 1,191,705; °*957 ‘977 Ala Great Sou. a - June 72,464 63,842! 3,597,916) 3, "159,550 
Det Tol & Ir Sys.|3d wk June} 71,470) | 63,357) 3,969,378 3,307,280 Ga South & Fla|May --.--- 164,967| 137,476| 1:7781777| 1,570,190 
Dul RL & ber os OG occce 31,956 EE eet Sees Texas Central... 3d. =~ June 15,498 15, 4 664 ,501 
Dul So Sh & Atl_/3d wk June 63,917] 59,212) 2,967,031} 2,621,698 || Texas & reeue-- 3d wk June} 210,246) 179,713/12,682,642)12,367,407 
| Seeger OEE cccoe 3,517 262/3 816 ,589/41 ,398,166|37 261.755 || TexS V & N W. at «ied <iakens 
Fairchild & N MT wacaie 2,344 20,621 oxy'kae Tidewater & West.|April 73, 
Fon Johnst & Gl- may ee ee. ts = 173 7,852 || Tol & Ohio Cent. 3,180,127 
\j. = fee 223,141} 197,322) 2,643,353) 2, Seo" "524 Tol P & West... »243 ,277 
Gr k System 3d wh June} 818,126) 730,417/37,942,979|35,241 ,447 || Tol St L & W__-_- J ,620 
Gr Trunk West|2d wk June 99 ,593 68,418} 5,123,642 4'852.783 Tombigbee ao similis 
Det Gr H & M.|2d wk June} 30,415 17,597| 1,498,190) 1,354,454 || Tor Ham&Buff_- 605 ,9 
Canada Atlan.|2d wk June 57,97: CEE casicsls. sapag Un Pacific System 3: 49 388,318 
Great Northern_- 3,460,373) 45 ,082,093 |38 ,047 ,485 || Vi a & ’n|May 95,5 65,8 610,033 
Montana Cent’) ,220} 2,503,762) 2,194,381 || Wabash __._.... 3d oa June} 558,370) 451,814/24,292,272/24 083,186 
Total system. 3,667 593/47 585 ,855 we ,866 || WesternMaryland|3d wk June; 102,418} 81,1 4,661 ,843| 3,794,986 
Gulf & ShipIsland 40,934) 2,084,596) 1,832,827 || West Jersey & S’e| Apri ; 4,111,584) 3,595,984 
Hocking Valley -. 526,486) 5,907,920 5 "485,541 Wheeling & L E-. 5,185,028] 4,436,991 
Illinois Central -- 3,821,078] 47,336,017|45,397,956 x rt & NB 148,3 139 899 
Iinois Southern _|} 7,929; 22,858; 312,10) 252,497 || Wisconsin Central 5,904,295) 5.490,220 
Int & Gt North’n 3d wk June| 113,500) 112,600 ’ ,820| 6,161 ‘071 hi aay & Tenn. | 179,195 165,9. 
a Interoc (Mex) _./3d wk June! 150,006) 139,137) 6,197,897 5: 5,84 Yazoo & Miss Val 60 7,955,083) 8,105,898 
Iowa Central_...|3d wk June} 57,812| 54,020) 2,885,465) 2,519,869 | 
Kanawha & Mich) April __--- 153,001] 137,435) 1 783,237) 1,456,758 ‘ , Current | Previous 
Kan Cit South’n| April eae 678 ,737 0,285) 6,325,257| 5,884,099 Various Fiscal Years, Period. | Year. Year. 
Lehigh Valley._..|May --.-- 2,418 ,335/2,781,731/29 ,616 ,993|28,288 ,373 - | 
Lexing & East’n.| April ....- 43,694 ,603| 430,477} 377,838 || Atlanta & Charl Air Line_.._.|Mch 1 to Apr 30 686,464; 653,930 
Lor sland__.__|/ AEE occ: ne.52,|257 ne .623 Bellefonte Central___.....-- Jan 1 to May 31| 22568 23 846 
Louisiana & Ark. ” oe 6.416 71,640 851,153 681,431 || a Interoceanic of Mexico....|Jan 1 to June 21) 3,236,059) 3,091,459 
Louisy & Nashv_/3d wk June} 826,175) 715,030)41,675,554/37,971 ,041 Manistee r, North Eastern_...|Jan 1 to Mch 31 133 ,406 121,614 
Macon & Birm...|May -...- 11,796 ,603; 136,1 124,260 || Manistique -_-_._._-...--.-- Jan 1 to May 31 36,696 27, 
Manis & No East — iteal 44,060| 42,778) 311,116) 317,805 a exican n International Lhaihinsh Jan 1 to June 21) 3,829,333) 3,065,477 
Manistique__....|May ...-.-. 13,720 8,550 87,777 74,932 - exican i iecgaada \Jan 1 to June 7} 3,020,900) 2,735,300 
Maryland & Penn April ened 31,765 30,174 301,775 267 439 exican Southern. _._...-- ‘Jan 1 to June 7 555,522 541,371 
a Mexican Cent’]_|April __-_- 2,500,372) 2,270,240) 23 315,446) 21,418,238 National RR of Mexics ia eit \Jan 1 to June 21! 6,810,572) 5,801,001 
a Mexican Intern/3d wk June} 150,178} 123,140) 7,106,010) 6,395,067 || New York Central________-_- \Jan 1 to May 31/35,229,579\32,135,702 
a Mexican Ry__.|Ist wkJune| 122,700) 111,400} 6,182,800) 5,689,240 Lake Shore & Mich South._|Jan 1 to May 31 17,049,798)15,016,097 
a Mexican South_/ist wkJune 24,137 21,707) 1,132,808 1,101,057 Lake Erie & Western--_-_-_ | an 1 to May 31| 2,122,918) 1,890,831 
Millen & Southw.| February _| 8,13 0 59,379) 2,521 1 Chicago Ind & Southern__'Jan 1 to May 31 976,85 881, 
Mineral Range_._ 3d wk June 12,888 13,801 718,384 665,378 Michigan Central._._..._- an 1 to May 31/10,445,6 8 826.736 
Minneap & St L__|3d wk June 74,376 72,473| 3,616,537| 2,977, Clev Cin Chic & St Louis...|Jan 1 to May 31| 9,322,7 8,302,445 
MSt P Me S St M.{3d wk June} 223,546] 182,325/11,150,748} 8,390,992 Peoria & Eastern. __....-- Jan 1 to May 31/ 1,203,949) 1,090,1 
Mo Kan & Texas_|3d wk June} 373,251} 340,614/20, 602, "644 19,614,148 Cincinnati Northern .--.-- Jan 1 to May 31 381 ,502 304,021 
Mo Pac & Iron Mt'3d wk June} 787,000! 730,000)41 "465,125 40,441 "080 Soe ag & Lake Erie__.|Jan 1 to May 31| 5,687,380) 4,969,826 
Central Branch|3d wk June 000 3,000} 1,851,726 1,570,862 MENGES ccbbbinindocticus Jan 1 to May 31; 1,010,067 915,274 
; ee 3d wk June! 816,000 63 ,000/ 43 ,316,851/42,011,942 N Y Chicago & St Louis...|Jan 1 to May 31) 4,094,368) 3,631,214 
b Mob. Jack & KC !Match ..--| 160,676 66,458 773,105 502,271 || Northern Central___._..__.. Jan 1 to Apr 30) 3,473,627) 3,105,827 
Nash Ch & St L.. ia 964.619 29.059) 8,997,262) 8.427,016 || d Penn— East of Pitts & E__.|Jan 1 to Apr 30/45,607,029|39,144,629 
Nat RR of Mex. wk June} 323,356) 230,157|/13,455,947|11,470,778 d West of Pitts & E___-_-- an 1 to Apr 30 Inc.3,1 
Nevada Central __| Apeil ecnaehie 9,66 3,311 46,58 28 828 || Phila pees 2 S, ama ...-\Jan 1 to Apr 30) 4,784,536) 4,457,736 
Nev-Cal—Oregon.  _ =. 20,520 20,306 209. 199 678 || Philadelphia & Erie_.__...-- Jan 1 to Apr 30) 2,246,08 .160,491 
N Y Ont & West_|May -..-- 554,410) 669,634 6 562,584) 6,416,725 || Pitts Cin Chic & Bt Louis_...|Jan 1 to May 31/11,709,710 10,297,583 
N Y Susq & West April ....- 185,5 246,652) 2,301 886| 2,240,042 || Rio Grande Jct_._-._-..---- Dee 1 to Apr 3 246,218) 205,577 
Norfolk & West’n April _.--- |2,408, "442 2 2 098. 520 23, as3 83 19 697 412 || Texas & Pacific_.......---- an 1 to June 21| 6,198,239) 5,371,052 
Northern Central April ...--| 722,602} 858,702 3,381) 8,515,681 || West Jersey & Seashore----- Jan 1 to Apr 30 1 ‘268° 278) 1 ‘063 778 
Nortfiern Pacific.|May _-.-.--!5,343,32414,427,180 58° "608. 102147 ,252 ,973 | | 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthiy Summories. Our’nt Yea:|Prev’s Year| Inc. or Dec. | % Monthly Summaries. Yur’nt Yeai|Prev’s Yea} Inc. or Dec % 
$ $ ~ g $ $ 
3rd week Apr (42 Toads)_-| 8,973,706] 7,974,186 +999 ,520/12.54 || Month Sept 1905 (115 rds)|161,431,626]147,709,81¢! +13,721,812| 9.28 
4th week Apr (41 roads)__]| 11,547,632] 10,295,745] +1,251,88§]12.16]} Month Oct 1905 (115 rds)|170,515,148/157,100,827| + 13,414,321] 8.54 
Ist week Mav (39 roads)-_- 8,457,494 7,329 000] +1,128,494/15.40 || Month Nov 1905 (115 rds)|165,977,137/150,405 697 | +15,571,442/10.35 
2nd week May (42 roads)._! 8,994,872) 7,808,525) +1,186,347/15.19 || Month Dec 1905 (113 rds)}159,312,944) 142,053,423) +17, 259,521 12.15 
3rd week May (39 roads).- 8,320,006} 7,309,629 +1.010/367 13.82}| Month Jan 1906 (117 rds)}152,980,485 126,555,852 + 26 ,424.633) 20.88 
4th week May (39 roads)__| 13,682,041) 12,000,433! +1,681,608/14.01 || Month Feb 1906 (118 rds)|142,656,542/112,895,257/ +29, "761 +285!) 26.36 
Ist week June (40 roads) _- 8,709 ,804 7,652,380! +1,057,424/13.82 || Month Mch 1905 (110 ew 159, "25 58 890/143 ,978 440) +15, "280: 450)10.61 
2nd week June (41 roads)__| 8,929,516} 8,001,313) +928 '203/11.60 || Month Apr 1908 (111 rds)/136, 685. 537|128 005,775! +8,679,762) 6.78 
3rd week June (42 roads)_-| 9,439,080 8,270,746 +1,168/334'14.13 || Month May 1906 (71 rds)| 79,065,712) 69,742,596) --9 323,116)!3.37 











a Mexican currency. 
d Covers lines directly operated. 

forth & Denver City and all affiliated lines. 
included in 1905 since Jan. 1: earnings of Transylvania Railroad included from Jan. 
i Figures prior to April 10 1906 are those of the Indiana, Illinois & Iowa and Ind. Harb. of Indiana. 


ears. 


in 1905 only. 


b Includes earnings of Gulf & Chicago Division. 


c Includes the Houston & Texas Central and its subsidiary lines in both 


e Includes the Chicago & Eastern Illinois in both years. 
k Atlanta Knoxville & Northern wry in both years since April 1; 
1 1906 and of East Division o 


h Includes earnings of Col. 


South., Ft. 
it had previously been 


Tennessee Central from Dec. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of June. The table covers 42 roads and shows 14.13% 
increase in the aggregate over the same week last year. 








| | Nl 
Third week of June. | 1906. | 1905. | Increase.) Decrease. 


Buffalo Rochester & Pitts-.-- 
Canadian Northern......... 


























Canadian Pacific.......-...- 11 7 1,022, 
Central of Georgia. _.......- | 196,700) 174,250) 
ga Southern-----_- | 2,555) 2,426) 
C iicago Great Western -- -- .- | 163,602) 146,825) 
Chicago Indianap & Louisv - -| 116,798) 2,953) 
Chi Terminal Transfer -- _| 32,846) 33,732) 
Cin O. & Texas Pacific.__| 161 1985, 138 1289| 
Colorado $ Southern (incl Ft 
Worth & Denver City)....| 261 o72| 236,348) 
Denver & Rio Grande... --.-- | 419,100) 359,000) 
Detroit & Mackinac. -----.-_- 23 344) 18,153) 
Detroit Toledo & Iront’n (Ann! 
Arbor system)..........- 71,470) 63 ,357) 
Duluth South Shore & Atl__- 63,917) 59,212, 
Grand Trunk of Canada _ --}| | 
Grand Trunk Western. . -- 818,126; 730,417 
Detroit Gr Haven & Milw | | | 
Canada Atlantic-..-..-.--..- | | 
Gulf & Ship Island__....-.--- 44,875 40,934) Peay 
International & Gt Northern_| 113,500) 112, | RS 
nteroceanic of Mexico-- -.- .- 150,006} 139,137; 10,869) -.-..-.- 
Iowa Central.............-- | "2012 ‘sa'o0 '3'792| 22222 
Louisville & Nashville ------.- | 826,175 715,030} 111,145)  ...-. 
Mexican International -.- ~~... | 150,178 193.160, 37808) .«....-- 
Mineral Range --.-.-.......--. | 12,888 8 | ae | 913 
Minneapolis & St Louis-_.----- 74,376 72,473 nh. sinageeads 
Minn St Paul &€S8 8 M__-.-.--- | 223 ,546 182,325 Gla 8 «seccs 
Missouri Kansas & Texas-.- -_- 373,251 340,614 PT?  ecssas 
Missouri Pacific & Iron Mtn-_- 787,000 730,000' 57,000) -....-.. 
Central Branch --..-....-..-.- 29 ,000 33,000} ...... 4,000 
Menme & Onto... ........... 154,400 141,861 an 8§6asceéas 
National RR. of Mexico----.- 323 ,356 230,157 93,199 ean 
Rio Grande Southern -----.-- | 12,562 7,32 Ra: aansee 
St Louis Southwestern -- ---- | 179,797 175,918 eee 
Southern Railway_......--.-| 974,662) 878,431) 96,231 
‘Temes Ooméral........<-<-<- } 15,498) 15,005 493 
ET GED... cn cccaccdace 210,246 179,713 30,533 
Toledo Peoria & Western -- .- 23 ,595 DT -seatesse | 2,782 
Toledo St Louis & Western. 67,750 jes 3,212 
cette tiene En Sea 558,370 451,814, 106,556, —--...-. 


Western Maryland________-- } 102,418 81,168 . ae 





Wheeling & Lake Erie_- ~~ ~~~ | 93, 355] ee 2,972 
Total (42 roads)____..---- | 9,439,080, 8,270,7461,238,591 70,257 
DT RE eee Beare RSE . «<tec- 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 23 1906. The 
next will appear in the issue of July 21 1906. 


ey Earn’gs——- ——Net Earnings—— 

Curren Previous Current Previous 

oe Year. Year. Year. 
Roads. $ 3 $ 3 

Atch Top &S Fe_b...May 6,782,264 5,845,280 d2,440,927 d1,774,913 

Julyl to May 31-..-..71,596,869 62,495,232d26,942,243d21 ,165,643 
Atl & Char Air L.a_..Apr 306,543 293 ,680 25,972 42,783 
Mch 1 to Apr 30.-.-.- 686,464 653,930 142/267 173/263 


Buff Roch & Pitts.b..May 387,553 769,447 42,606 269,241 
Julyl to May 31-__-. 7,338,259 7,425,042 3,072,010 2,803,940 
California Northw.a_.Apr 91,744 109,923 13,624 24,595 
July 1 to Apr 30__.. 1,357,213 1,261,412 491,952 317,508 
Canadian Northern.".May 610,100 349,400 212,500 100,600 
Julyl to May 31_.-. 4,951,000 3,482,900 1,698,300 1,126,200 


Canadian Pacific.a._..May 5,579,003 4,229,131 2,187,663 1,387,935 
July 1 to May "31_.._56, 192,407 46,051,854 21,035,263 13,972,158 
Central of Georgia.a..May 875,087 763 552 208 ,295 152,701 
Julyl to May 31-.-. 10,546,860 9,384,095 2,959,374 2,493,083 
Chatqepocge Senth- a_May 12,727 9,938 505 def 519 
Julyl to May 31.... 125,678 110,686 9,031 7,050 


Chicago & Alton.a...May 822,121 852 ,282 135,309 233,142 

July 1 to May 31-_-.-_.10,674,535 10,880,982 3,112,176 3,574,610 
Copper ene-0 i cidie cd Apr 55 ,543 50,572 17,073 22,114 
July 1 to Apr 30.... 560,914 504,649 225.433 200 ,932 
Cornwall.a -...-..... Ma 17,470 21,683 8,448 10,759 


ay 

July i to May 31.... 187,644 89,802 95,782 35,398 
Detroit & Mack.a....May 104,727 83 536 mdef 3,064 m9 ,278 
Julyl to May 31.... 1,049,695 904,188 m141,513 m264,270 
Fairchild & Northe_ b.May 1,343 2,344 def 223 545 
Julyl to May 31-_.-- 20,621 34,346 5,039 10,859 

Fonda Johns & Glov_a— 
July 1 to May 31_... 692,173 647,852 322,606 303 ,621 
Goong 5 2 Saar May 223,141 197 ,322 42,771 50,711 
ulyl to May 31._-.. 2,643,353 2,289,524 754,599 679 ,006 
468 455 526,486 131,326 162,156 


Hocking Mey HT .-May 
Julyl to ---- 5,907,920 5,485,541 2,074,745 1,767,199 


Hud Riv Elec Pow Oo. May 66,407 51,764 24,075 21,396 


Illinois Central_a....May 4,258,971 3,821,078 999 ,069 657,174 
July 1 to May 31--.-..47,336,017 43" 397,956 14,154,748 13,264,669 


Iowa Central_a--.-.-- May 229,462 207 ,375 h47,091 h39 827 
Julyl to May 31_... 2,716,522 2,361,370 h696, ae iy. 399 ,009 
Lehigh, Valley.b_.... May 2,418,335 2,781,731 0846 079 ,687 
ulyl to May 31_.-..29,616,993 28° 288. »373011,013, eth "159, "482 
Minneap & St Louis.a.May 304,661 253,521 k82,587 k75,500 


Julyl to May 31.... 3,399 ‘992 2,765,510 k1,279,029 996,035 


N Y Ont & West. a..May 554,410 669 ,634 160,865 
Julyl to May =<... 6,562,584 6, os 725 1,755,916 1,813,200 


Pacific Coast Co... .-- Apr 479,460 479 ,504 87,201 
July 1 to Apr 30... 5,362,217 5,056,603 1,174/210 1,009,230 


Raleigh & So’port.a_.May 6,082 4,190 3,029 259 


Current Previous Current 
Year. Year. Year. Year. 
Roads. & $ $ $ 
Reading Company— 
Phila & Read_b...May 3,289,052 3,550,477 1,086,826 1,522,398 
July 1 to May 31-_.-.36,959,117 34,004,155 14,020,798 15/461 ‘gg2 
Coal & Iron Co_b_.May 2,773,783 3,642,048  def3,024 325,463 
July 1 to May 31__--30,769/300 33,363,716 1,549;553 2,379°111 


Total both cos_b...May 6,062,835 7,192,525 1,083,802 1 847,861 
July 1 to May 31. SY 67" ‘728, ‘417 67;367,871 15,570,351 17,841,003 

inns: conden «nse 140,309 107,574 
July 1 1 to — Ttdan dsscon ‘deccas 1,411,695 1,276,301 

Total all cos_b_-.-_-- ee setance  eeokaes 1,224,111 1,955, 
July 1 to May Deaeee,.. «eaces | seanem 16,982,047 19 17 


Rock Isld syst.a-_.-.-- May 3,926,801 3,498,374 878,106 
July 1 to May 31-_--..47,062,537 40,289,095 13,398 a 10,526 'san 
St Louis & San Fran_aMay 3,181,663 3,022,486 844,23 762,846 
July 1 to May 31--.-.-.38,626,399 35,319,478 12,836 711 11,291,634 
Seaboard Air Line.a_.Apr 1,278,268 1,189,044 221 ,866 347,708 
July 1 to Apr 30..-.-12,601,400 11,217,813 3,492,518 3,321,782 
Southern Ry System— 
Southern Ry_b....-May 4,531,675 3,850,972 679,649 807,516 
July 1 to May 31-_-_-..49,347,866 44,316,033 12,800,426 12,172 "301 
Mobile & Ohio.a...May 873,272 715,975 230,506 192,538 
July 1 to May 31_--. 8,635,634 7,568,339 2,788,272 2,421'367 
Cin N O & T Pac_a_May * 643 ,351 197 ,667 155,101 
July 1 to May 31-_.-- 7,703,219 6,736,913 1,860,143 1,580 674 
Ala Gt South_a._...May 315,943 277,976 50,589 43 ,287 
July 1 to May 31__-. 3,457,537 3,036,362 660,560 557,923 


Ga South & Fla.a_.May 164,967 137,476 15,891 26,372 
July 1 to May 31_.-. 1,778,777 1,570,190 396,683 362/393 
Wilkes-B Gas & El ; ~ amd 21,525 17,872 7,623 7,712 
Jan 1 to May 31-.... 134,645 109,570 60,783 52,807 


Yazoo & Miss Val_a_.May 728,959 599 ,460 186,256 def49,409 
July 1 to May 31-..-- 7,955,083 8,105,898 1,216,218 1,891,481 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d For May 1906 taxes and rentals amounted to $187,372 against 
$191,303 in 1905, after deducting which net for May 1906 was $2,253,555 
against $1,583,610. From July 1 to May 31, net after deducting taxes 
and rentals, is $24,797,872 against $19, i134, 770 last year. 

h For May additional income is $2,135 this year against $5,838 last 
year and from July 1 to May 31 additional income is $51,943 this year 
against $52,003 last year. 

k For May aeons income is $16,047 this year against $9,245 last 
year, and from July 1 to May 31 additional income is $171,398 this year 
against $116,566 last pn 

m Expenses include $27,500 for new equipment. 

o Including other income, total income (exclusive of results of coal 
companies) for May is $862, 988 in 1906, against $1,138,158 in 1905, 
and for — —_ July 1 to May 31, is $11,433,551 in 1905, 
$11,696,426 , EL. from total income for additions and 
Euabevemants Gaae “$82, 180 in May 1906, against $115,917 in 1905, 
“a July 1 to May 31 were $1,181 854 in 1906, against $1,190, 216 





Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 3 g 


California Northwest ..Apr 27,989 26,933 def 14,365 def 2,338 


July 1 to Apr 30.... 280,466 270,563 211,486 46,945 
Copper Range-------- Apr 8,437 8,437 8,636 13,677 
ong 4 fo Apr 30..... 84,375 84,374 141,058 116,558 
Gum = ie eek May 450,787 a51,093 zdef 6,194 2845 
ulyl 3 May ae ---- @567,934 4@569,379 2203,463 7124,854 

amen = | be~y * a 30,949 66,254 7109,143 7112,649 
Julyl to May ad 687 ,087 821,688 71,605,151 71,316, "534 

N Y Ont & Western md 71,111 69,378 89,754 154,738 
Julyl to May 31.... 777,006 694,814 978,910 1,118/386 
Beaty. C—O Fe May 868,500 884,016 355,611 1,071,419 
uly 1 to May 31... 9.728, 174 7,428, "547 7,428/547 9,393,181 


Seaboard Air Line...-Apr 263,908 253 ,728rdef41 ,825 294,206 
July 1 to Apr 30... 2,600'767 2,509,636 2908 ,745 - 2857/800 


a Charges here include road rental (paid by lessee) and other dedue- 
". ‘After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 











































Ny f | Latest Gross Earnings. Jan. 1 to latest daie. 
ame o 
Road. Week or | Current | Previous| Current | Previous 
Month. | Year. Year. Year. Year. 
$ 3 3 $ 
Albany & Hudson-/April ....- 21,305) 21,122 85,207) 81,157 
aAmerican Rys Co.|May -.-.-- 225,648) 211,209) 1,002,610) 899,387 
Elgin&Chi Ry|May ----- 102,533| 91,730} = -_-__- | aeeses 
Ry. — 2a 24,741! 23,276 108,154) 97,277 
& ‘ow ae J) "8: *. eer eee 
orcest’r|May ..-.-- 41,495) 40,149 164 974) 144,804 
Lamy ky ad March ...- 5,825 Be. asesce] season 
’n ( 2B cf 7,098} 7,068! ....-- | sesene 
Co.|March ....| 17,222) 8,781) .-..--| ------ 
Me wenan | 67,357) 50,636 254 748) 210,806 
a cases 52,879) 50,016 259,181, 234,154 
May cabiel (887 ; 181,784, 153,583 
a aases ,813; 44,212 247,318| 158,755 
a csace 71,520) 69,226) 54,351! 339,952 
ae 23,190; 20,681) 86,630 75,474 
a 54,219 ,028 230, 219) 188,817 
March ....| - 14,248} 12,302) -...--| ------ 
arch --- 80,384; 65,834, .-----| ------ 
2d wk June SE wana sa5 aid) -+->2° 
2d wk June} 115,924) 107,821 2,435,292) 2,141,179 
3d wk June! 401} 13,15 ,634| 287,778 
| eee | 162;740| 144,135] 619,211) 561,279 
April aancel ,449 +726 116, '973| 91,226 
y weve 
Valley Traction. April ..... | 79,543) 68,508, 311,631) 266,595 
Galveston, Ly yt eae | 22'618| 21,005 ,575) 73,7 
by Apel naib 235;372| 202,331 912,169, 752,380 
H artaspringst Ry ess 13,416, 10,545) 60,726 53,801 
Havana El Ry We. June 24} 28600! y39,959| 858,515) y870,7 
er 3 1 Rapl 273 
& Land Co-_-_-_-- aa 29,452! 28,502 140,690! 132, 





ulyl to May 31-.-... 58 ,587 45,263 24,404 13,889 





——Gross Earn’gs——- ——Net Earninge— 





Wad mR AAS OD eh et ee A AA i bd ba ee id be 


e- 


c 
A 


fos oo mo 











JuNE 30 1906. | 





THE CHRONICLE. 


1493 











a— 


Latest Gross Earnings. 


Jan. 1 to latest date. | 





Name of 
Road. 



































Week or | Current | Previous| Current | Previous | 
Month. | Year. Year. Year. Year. 
: $ 3 
Houghton Co St Ry|April - -- -- 17,966; [2,056 61,725 30,332 ° 
Houston Elec Co__|April .__-- 47,173| 40,377 173,846 144,705 
Illinois Trac Co.-.|May -.---- 26,529) 187,120) 1,107,29 905,631 
Indianap Col & So.|May -.--- 19,779} 16,5 83,7: 721424 
Jackson Consol Tr.|May --.--- 12,170} 9,935 51,377 41,321 
Jacksonv Elec Co--|April - -- -- 26,226} 27,754 949 104'826 
Kan City Ry & Lt_|May - 460,044} 418,552) 2,114,835) 1,839,524 
Lake Sh Elec R ea 7,79 61,586 300,2' * 258,657 
Lehigh V Tran: t.-|April --..- Cn «mesces YS ree 
Lorain Street R He ie 2: ec Bee Geen 
Madison & Int Trac|May ____- 10, 9,824 46,053 40,570 
Manila El Ry & Ltg 
Corp—Ry Dept_|May ----- i pe | 
Lighting Dept..|May ----- SS *.. _e 
Met West Side Elev/May --.--- 216,439) 194, 1,027,680! 924,487 
Mil Elec Ry &Lt Co May bamitng 280,880} 266,594/ 1 "355 .919) 1,263,410 
Mil Lt H & Tr Co_ 0 ,09' 7,3 27, 201 ,661 
Montreal Street Ry 1,442,340! 1,261,801 
Nashville Ry & Lt_}Apri 423, 345,78: 
NJ&HR ly by! Co. 102, 74,8 
NO Ry & Lt Co__- 2,452,810) __ 
Niagara StC& Tor- 51. 46 87: 
Norfolk my Light 230,389 192,160 
Nor Ohio Tr&Lt Co|May 469 ,072| 340,315 
Northern Tex Tr Co March ae Cee) Me ~~ aeneocl .sadees 
Northwestern Elev|May .---- 126,710} 120,688 627,912 589 ,692 
Oakland Cons_..|February -| 118,996) 100,354 240,618 205 ,027 
Oklahoma City Ry|March --.-- 1,369) ...-..- 20,880) ....<. 
Olean Street Ry-_--|April ..-.-- 920; 10,934 35,814 33,961 
Orange Co Traction if asian 11,726; 11,445 43.898 39,016 
Peekskill Lt & RR- “oa Presse 1905 8,386 39,734 33,994 
Pitts M’K & Green'May ----- 19,178; 16,616 73,685 60,204 
Portland R 4 Co._| May, eee SG RE leeekclh | sence 
Pottsville Union _-| April ----- 17,31 16,891 65,534 59,820 
Puget S’d Elec Ry; | March osec| CG BE. «<eseee] 3 <ecase 
St Joseph (Mo) 
Lt Ht & Pow Co. Y | May wake 68,001; 60,037) 320,395) 277,494 
San Fran «Oakl 'd &| 
San Jose hey... |Websuary -| 49,083) 41,170 97,391 81,551 
Savannah Elec Co- ree Aaa 49,872! 46,332 192,611 171,717 
Seattle Electric Co- or Cenacae 231,492) 203,424 917,760 779,312 
— a er --- | me 150,596, 139,455 718,539 673,614 
racuse R Ry --|May alas 87,628) 77,590 428,124 373 ,2 
‘acoma Ry Pp [ees ....| SOBER OF BORl 4222-21 | <cenee 
Tampa Electric Co_|April 33,716] 149,597/ 128,968 
Terre HtoT i Dol apes ril _ 46,761| 233,817; 179,580 
Toledo Rys £ Light|May - 154, "492 784,390 732,566 
Tol Urb & Inter y\May . 25,575 132,873 114,701 
Toledo & Western-|April - -- -- 4 17.790 72,600 63 ,568 
Toronto my ny Wk June 2 57,579| 55,548) 1,354,949) 1,199,263 
Twin City ef T.\2d wk June! 111,377; 90,931| 2,291,770) 1,959,974 
United Rys of St L ay se asaiaiel ,183| 757,481) 3,608,865) 3,299, 
Wash Alex & Mt i eee (a eee ee ree 
Whatcom Co Ry 
Light Co....... Mare ho.) SR SR ceectal | dawxda 
a Figures for the month in both years include gospetiene of the ae 
ton Ry., acquired Jan. 11906. 06 Total is from March e These fi 


are for consolidated company. 


crease in 1905 due to strike and bo 
American currency; in 1905 they are 


monthly returns. 


Spanish 

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 


the roads reporting, as is done to-day. 


——Gross Earn’gs——- ———Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ £ $ g 
Albany & Hudson_a_-_Apr 21,305 21,122 6,104 6,771 
July 1 to Apr 30._... 278,946 249,261 69 ,648 59,623 
Aurora Elgin & Chicago 
(consol. company).May 102,533 91,730 46 803 41,764 
Binghamton Ry Co_--May 24,741 23,276 12,311 12,382 
Jan 1to May 31-_.-- 108,154 97,277 47,156 42,251 
July 1 to May 31_.-. 2 0 34,906 124, 948 110,007 
Boston a Wor St a .May 41,495 40,149 20,507 19,431 
Oct 1 to May caso senaen 235,191 107,213 80,343 
Brock & Plym St Ry..-Mch 5,825 5,893 299 862 
‘Cape Breton Elec Co.-Mch 17,222 8,781 4,738  def3,070 
Cent’l Penna Tract Co.May 57,357 50,636 8,380 9,781 
Jan 1 to May 31_... 254,748 210,806 18,388 17,688 
Charleston ray RyCo May 52,879 50,016 20,230 20,775 
Mch 1 to May 31---- J 142,981 58,875 56,251 
Chic & Mil Elec o- - ee 69,813 44,212 43 ,368 23 ,655 
Jan 1 to May 31..-. 247,318 158,755 130,780 77,005 
Clev Painsv & eo tie 23,190 20,681 11,038 9,218 
Jan 1 to May 31-_--- 86,630 75,474 34,774 25,528 
‘Cleveland & Southw _.May 54,219 47,028 24,017 20,775 
Jan 1 to May 31..-. 230,219 188,817 88 ,837 ,854 
Columbus RR Co-_.---- Mch 14,248 12,302 5,068 4,216 
Dallas Elec Corp_a_-.Mch 80,384 65 ,834 24,236 20,125 
Detroit United __----- May 502,953 430,376 188,580 178,459 
Jan 1 to May 31-_---c2,204,848 1,865,453 c850,236 697 ,960 
Duluth St Ry_b-_----- May 63 ,884 54,501 30,864 25,669 
Jan 1 to May 31-.--. 289,238 249 285 127,029 110,196 
East St L & Sub_-__-__- May 162,740 144,135 80,678 82,090 
Jan 1 to May 31_--. 619,211 561,279 301,856 308,919 
El Paso Electric Co_a_Apr 31,449 22,726 11,357 8,878 
Jan 1 to Apr 30_... 116,973 91,226 38,416 ,055 
Ft Wayne & Wab Val_Apr 79 543 68 ,508 28 ,596 25,675 
Jan 1 to Apr 30_.-. 311,631 266,595 116,952 98 ,366 
Galveston Elec Co_a__Apr 22,618 21,005 7,507 6,382 
Jan 1 to Apr 30_--- 79,575 73,722 ae 8 0s._«s awnave 
Georgia Ry & ElecCo-Apr 235,372 202,331 122,129 106,804 
an 1 to Apr 30.... 912,169 752,339 457 ,953 374,917 
HonoluluRT &LCo- + May 29,452 28 502 11,807 8,702 
Jan 1 to May 31_--. 140,690 132,273 57,294 47 433 
Houghton Co St Ry_a_Apr 17,966 2,056 6,319 def 23,929 
an 1 to Apr 30...-. 61,725 30,332 12,305 def 43,205 
‘Houston Electric Co_a.Apr 47,173 40,377 16,362 15,066 
Jan 1 to Apr 30..-- 173 ,846 144,705 54,584 51,359 


d These are results 4 main line. { 
uv Figures for 1906 are in 
silver. 


ibe. 





Roads. 


, Illinois Tract Co_a_..May 


Jan 1 to May 31-.-.-- 
Jackson Consolidated . May 
Jacksonville Elec Co.a_Apr 

Jan 1 to Apr 30..--. 


KC Ry & Lt Co- peed 
Jan 1 to May 3 


Junel to May 31. aéw Gan 


Lake Shore Elec-_a-- "ted 
Jan 1 to May 31-_-.-- 
Lehigh ve Traction _.Apr 
San to Apr 30_.--. 
| Lorain ate ae May 
~— Elect RR & _ 


Pp ay 
an 1 to May 31-_--- 
Lighting Dept--...May 
Jan 1 to May 31-_-_--. 
Milw El Ry & Lt Co.b.May 
Jan 1 to May 31-_--- 
Milw Lt Ht & Trac_b.-May 
Jan 1 to May 31-_--- 
Montreal St Ry - - -- -- 
Oct 1 to May i” 
New Orl Ry & Lt. . ‘nd 
Jan 1 to May 31---- 
Norfolk Ry & Lt Aaggpem 
Jan 1 to Apr 30_--_-. 
Northern OhioT &L_a-May 
Jan 1 to May 31-_--- 
Northern Texas Tr Co.Mch 
Oakland Trac Cons_b_Feb 
Jan 1 to Feb 28_-_-_-. 
Guiapome Cty Ry-.-Mch 
Jan 1 to Mch 31 
aoe St Ry-b pr 
Jan 1 to Apr 30_... 
July 1 to Apr 30_-_-_- 
Orange Co Tract Co__-May 
an 1 to May ed 
July 1 to May 31-_--- 
Peekskill ig «& —_~" .Apr 
Jan o Apr 3 
Pitts elt . G_b__..May 
Jan 1 to May 31-_-.-- 
Portland Rys Co.-.--- May 
Puget S’d Elec RyCoaMch 
St Jo Ry Lt H & P_. May 
Jan 1 to May 31__--. 
S F Oak & S Jose Ry.-Feb 
Jan 1 to Feb 28_-_-_- 
Savannah Elec Co_a__Apr 
Jan 1 to Apr 30 
Seattle wary Co_a__Apr 
Jan 1 to Apr 30 
Syracuse Rep Tran_b May 
Jan 1 to May 31--.-. 
July 1 to May 31----. 
Tacoma Ry & Pow Co. Mch 
Tampa Electric Co_a__Apr 
an 1 to Apr 30_.--. 
Terre Haute Tr & Lt.a.Apr 
Jan 1 to Apr 30...-. 
Toledo Rys & Lt Co_a May 
Jan 1 to May 31 
Tol Urb & Interurb- 2 May 
Jan 1 to May 3 
Toledo & Western -- aes 
Jan 1 to Apr 30 
Twin 4 ep Tr_b__May 
Jan 1 to May 31---- 
United aes of St 1. .-May 
Jan 1 to May 31 
Wash Alex & Mt Ver_aMay 


——Gross Earn’gs——- ——Net Sititaier 
Current Previous Current Previous 
Year. Year. Year. Year. 
3 3 3 3 
226,529 187,120 99,123 82,196 
1,107,295 905,631 474,200 399,367 
12,170 9,935 4,799 4,072 
26,226 27,754 10,172 12,810 
98,949 104,826 37,744 45,981 
46,044 418,552 170,532 174,478 
2,114,835 1,839,524 828,431 724,468 
53,168 4,449,132 2,153,114 1,872,172 
67,793 61,586 26,886 24,194 
300,208 258 ,657 115,694 97,967 
Pe.  cicaes SEA i c..« wesbeo 
| ee 131,446 bane 
12,067 11,260 3,397 3,544 
a SE «< apastane 
SRG. awcccee | ee 
ee Sa... écontas 
144,750 3 _....-. eS 
280,880 266,594 127,452 133,309 
1,355,919 1,263,410 662,108 614,293 
50,099 47,398 28,031 26,232 
227,150 201 ,661 128,565 101,821 
264,252 236,399 115,178 101,706 
1,906,189 1,675,790 691,831 554,864 
470,901 -.__.- 200,854  -...... 
SARE lS wocas vee 
58,222 52,342 18,342 20,988 
230,389 192,160 83,720 71,680 
84,469 78,587 38,556 37,795 
368 ,072 340,315 159 ,494 149,239 
64,737 53 ,689 24,911 22,468 
118,996 100,354 56,058 43,778 
240,618 205 ,027 109,157 86,930 
CF aa - xe 
» Rete See) ( aaucde 
9,920 10,934 5,262 4,448 
35,814 33,961 17,861 15,502 
104,603 94,340 52,510 46,261 
11,726 11,445 4,174 4,656 
43,898 39,016 9,105 7,365 
116,958 107,627 38,212 30,750 
9 8,386 4,502 3,097 
39,734 33,994 17,039 11,889 
19,178 16,616 12,056 8,424 
73,685 60,204 39,315 29,401 
144,563 134,610 65,356 59,116 
48 ,933 35,954 22,455 10,530 
68,001 60,037 815 408 
320;395 277,494 152,615 112,536 
49 ,083 41,170 29 ,256 25,741 
97,391 81,551 54,763 49,717 
49,872 46 332 19,890 19,811 
192,611 171,717 70,679 68,464 
231,492 203 ,424 78,434 59,300 
917,760 779,312 304,594 235,272 
87,628 77,590 36,903 32,095 
428,124 373 ,268 810 ,488 
938,151 813,831 411,145 345,594 
59,510 47,874 14,481 12,440 
36,937 33,716 13,239 13,263 
149,597 128,968 65,204 +5 
61,133 46,761 25,566 11,982 
233 ,817 179,580 83 ,886 51,116 
167,847 154,492 73 ,992 71,752 
784,390 732,566 363 ,896 349,678 
28,152 25,575 13,527 11,525 
132,873 114,701 120 48,715 
18,588 17,790 7,436 7,761 
72,600 63,568 27,299 21,315 
448,104 389,425 238,841 216,921 
2,070,018 1,778,941 1,071,180 7 
805,183 757 ,481 314,81 281,915 
3,608,865 3,299,986 1,368,436 1,051,935 
23,601 23,195 10,587 11,065 
20,425 13,518 5,501 3,583 


Whatcom Co Ry & Lt_-Mch 





a Net earnings here given are after deducting taxes. 


b Net earnings here given are before -—o4 taxes 
c Figures for the month and for Jan. 1 to Ma 


Detroit Monroe & Toledo for this year only. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 


the foregoing, also re 
the surplus or deficit a 


Roads. 

Albany & Hudson_.- 
July 1 to Apr 30__-. 
Aurora Elgin & Chicago 
(consol. company)-.May 
Binghamton Ry Co-.-May 

July 1 to May31 --- 
Brock & Plym 8t Ry_-Mch 


_Apr 


Cape Breton Elec Co__Mch 


Charleston Cons Ry CoMay 
Mch 1 to May 31-__-- 


Columbus RR------- Mch 
Dallas Elec Corp___..Mch 
Detroit United _---__- May 
Jan 1 to May 31_--- 
Deiuth St By......- _ 
Jan 1 to May 31-- 


El! Paso Electric Co_ Apr 
Jan 1 to Apr 30_... 
Galveston Elec Co___.Apr 
Jan 1 to Apr 30._.. 


y 31° include earnings of 


= charges for interest, &c., with 
ove or below those charges: 

—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
8,796 7,496 def2,692 def725 
57,592 54,517 12,056 106 
24,939 24,313 21,864 17,451 
7,432 7,188 4,879 5,194 
80,368 77,284 7 32,723 
1,863 1,807 defl,564 def945 
3,667 3,687 1,071 def6 ,757 
12,967 12,917 7,263 7,858 
8,90 38,750 19,974 17,501 
1,889 1,867 3,179 2,349 
15,430 15,312 8,806 4,813 
105,478 92,806 786,204 789,011 

c499 447 460,559 c.368,881 2256,403 
17,512 16,810 13,352 8,859 
87,518 83,751 39,511 26,445 

3,808 3,420 7,549 5,458 
15,087 13,657 23 329 20,398 

4,167 aaa aa. decuka 
ae See ©. Seeaes 

4,793 4,848 17,524 24,226 
24,186 23,9388 235,674 725,335 


HonoluluRT&LCo May 
Jan 1 to May 31__-_. 
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Year. Year. Year. ear. 
Roads. 3 3 3 $ 

Ho hton Co St Ry...Apr 3,937 3,615 2,382 def 27,544 
an 1 to Apr 30...- 15,596 13/951 def 3,291 def 57,156 
Houston Electric Co_.Apr 7,692 8,712 8,670 6,354 
Jan 1 to Apr 30_.-- 31,286 34/243 23 ;298 17.116 
Jackson Consolidated ._May 2,879 2,687 1,920 1,385 
ae ee Elec Co__Apr 3,338 3,016 6,834 9,794 
Jan 1 to Apr 30...-. 13,313 12,066 24,431 33,915 
Milw Elec Ry & Lt Co.May 89,719 77,089 241,351 257,960 
Jan 1 to May 31_... 437,411 371,707 2239,644 1250,011 
Mie Lt Heat & Trac.May 25,454 20,435 2,645 5,797 
Jan 1 to May 3 “ é« 117,954 96,341 10,951 5,480 
Montpeat ae 47,236 28,749 67,942 72,957 
Oct 1 to May ea ---. 266,974 169,654 424,857 385,210 
New —_ Ry &Lt....May 154,805 } ...... ae - sseseu 
a 2 ee eee Escenas aewsnns Gas  escona 


Norfolk Ry & Ls. <oshge 20,069 19,265 21,250 75,194 
Jan 1 to Apr 30... 80,120 76,555 725,135 213 ,674 
Northern Ohio T & L.May 22,667 22,917 15,889 14,878 
Jan 1 to May 31_... 113,334 114,585 46,160 34,654 
Northern Tex Tr Co..Mch 9,942 9,937 14,969 12,531 
Oakland Trac Consol _-.Feb 35,678 30,818 20,380 12,960 
Jan 1 to Feb 28.... 71,357 61 ,303 37,800 25,627 
Olean St Ry...-.-...- Apr 2,768 2,968 2,494 1,480 
Jan rd to Apr 30... 11,047 11,048 6,814 4,454 
July 1 to Apr 30_--- 26,878 26,868 25,632 19,393 
Pitts McK & G_-.-.-.--. May eC, cats | SR 
Jan 1 to May 31-.-_.. a )=3—(is nme 15 "956 onion 


Puget S’d El Ry Co...Mch 18,818 14,963 26,481 xzdef3,043 


S F Oak &8 Jose Ry ._.Feb 17,744 13,009 11,509 12,732 
Jan 1 to Feb 28.--- 34,243 25,587 20,520 24,130 
Savannah Elec Co__..Apr 10,977 10,554 8,913 9,257 
Jan 1 to Apr 30..-- 43 ,689 42,215 26,990 26,249 
Seattle Electric Co__..Apr 27,076 24,764 51,358 34,536 
Jan 1 to Apr 30.... 105,091 99 ,641 199,503 135,631 
Syracuse Rap Tran_.May 23 ,256 20,386 13,647 11,709 
Jan 1 to May 31-_-.--. 112,400 101,953 71,410 51,535 
July 1 to May 31----. 234,905 223 ,678 176, ‘240 121 ‘916 
Tacoma Ry & Pow Co Mch 11,323 10,897 3,158 1,543 
Tampa Electric Co___.Apr Nil, 1,885 13,239 11,378 
an 1 to Apr 30-.--- Nil, 7,609 65,204 42,989 
Tere Haute........- Apr 13,011 8,744 12,555 3,238 
Jan 1 to Apr 30..-.- 49,010 36,530 34,876 14,586 

Tol Rys & Lt Co__..May 42,243 41,894 31,749 29,858 
Jan 1 to May 31.... 211,451 212,043 152,445 137,635 

Tol Urb & Interurb.May Ga  wsiannen ne ~ easwhia 
Twin City Ray Tran..May 110,592 k97,209 128,249 119,712 
Jan 1 to May 31... 549,425 486,509 521,755 430,759 
United Rys of St L_._May 198,026 198 ,954 116,790 82 ,961 
Jan 1 to May 31. 991,296 996,495 377,140 5§ ,440 
Whatcom Co Ry & Lt. Mch 3.758 2,229 1,743 1,354 





a Fixed charges for March in 1906 but not in 1905, includes an appro-, 
priation for sinking fund on bonds. 

e Figures for the month and for Jan. 1 to May 31 include earnings of 
Detroit Monroe & Toledo for this year only. 

k Charges include dividend on preferred stock. 

r Charges include an allowance for depreciation. 

z After allowing for other income received. 








ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial’ and “Street Railway” 
sections. 

This index does not include reports in to-day’s “‘Chronicle.”’ 





& Atiantic. “1916 | 
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. (New Jersey) 143 
. (New York) - 


‘eleg. (sub - cog. cos.) )187 
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Western Telephone & Telegraph. --..1378 
capitate 1376 | West. Union Teleg. (prel. statem’t)- 1384 
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Cincinnati & Muskingum Valley Railroad. 
(Report for Fiscal Year ending Dec. 31 1905.) 
Earnings, expenses, charges and balance sheets have been 


—Int., Rentals, &c.— —Bal. of Net E’ngs — 
Current Previous Current Previous 





INCOME ACCOUNT. 











Earnings— 1905. 1904, 1903. 1902 
iE $573,318 $447,011 $496,324 $431 389 
Passengers..-.--.--- 189,707 184/287 182,056 156.687 
Express, mails and mis 71,070 73,074 68,248 57.188 

Total Be oe $834,095 $704,372 $746,628 $645,257 

xrpenses— 
Maint. of way, &c_... $175,383 $135,385 $161,851 $143,067 
Maint. of uipment ; 126,995 87,710 102,169 97,041 
Conducting transport’n 312,713 302,871 276:641 248,988 
General expenses -.--- 8,347 9,280 9.118 6,482 
MS choo a6. oc 34,361 31,504 - 26,076 26'303 

(ON eee $657,799 $566,750 $575,855 $521,883 
Net earnings-.------ $176,296 $137,622 170,773 
Add miscelf. income_. aoe = — 

as Se $179,754 $137,622 $170,773 $123,374 


Deduct— 
Int.onistmort.bonds $64,000 $64,000 $64,000 $60,000 
Additions, improve’ts, : 





car tr. paym’ts, &e. 34,540 31,072 68 ,064 33,287 
Total deductions... $98,540 $95,072 $132,064 $93,287 
Net income. ........ $81,214 $42,550 $38,709 $30,087 
2% dividend paid -- -- $40,000 $40,000 $40,000 $40,000 
BALANCE SHEET DEC. 31. 
1905. 1904. . 
Road, equipm’t, & 8,641,897 3,575,483 |Capital stock a rae 
0 Cc. Aapital stocK....... 
Cost of securities. 91,524 * 91/524|1 Ist M. 4% bonds_...1 80:00 Lopes 
Materials & supplies. 65/093 78,766 Ace’d int. Ist M. bds. " 26,667 26,667 


Miscellaneous assets. 5,690 4 
Duc by othercos.... 59,654 26,590| current expendit’s. 64,629 49,784 
ab Due oth 44,486 . 





Station agents d i other companies ? 

Cashin transit ----- 15/008 11°467|Surplus of assets. © Boreas | 4gri28 
in transit. ___.- a us of assets__ ‘| 

Cash with Treasurer. 51,196 36,612 ana 9,486 


otal a .----* 953,521 3,855,699] Total liabilities. .-3,953,521 3,855,699 
p e 

















American Car & Foundry Co. 
(Report for the Year Ending April 30 1906.) 
The report affords the following: 

1905-06. 1904-05. 1903. 
Earnings from all sources_-._------ $5,648,553 $3,754,274 $5 ries 
Renewals, replacements, repairs, wy 
mew patents, @¢.............. 1,490,103 818,789 905,767 
ee $4,158,450 $2,935,485 $4,680,112 
New construction charged off----.- 350,790 307 ,367 249 
CO ee ee 807 ,660 118 ,496,863 
Dividends on preferred - - ..a(8 1-6) q '450,000 2" 100" ‘000 a. 100,000 
PEPER cascccticcs semantic Wneasemmis (33900000 
AA“ eee $1,357,660 $528,118 $1,496,863 
Previews surpls................ 12,755, 1434 12 »227,316 10,730,454 
, 6 eee $14,113,094 $12,755,434 $12,227,317 





a Includes 1 1-6% paid July 1 1905 ‘“‘to bring dividend periods and 
quarterly teports in ‘conformity with fiscal year.’ 
BALANCE SHEET OF APRIL 30. 
1906. 1905. 1906. . 
Assets— % $ Liabilities. § 1095 
Cost of properties 568. 371,979 58,105,298 | Preferred stock. . 30,000 
Materia! on La a 19,154,118 i, Ss. a 4}Common 0, 


Accts. receivable-12'658,799 d 5 
a and bonds PPD ..00n40= oer aan 427,256 


Cah y qemanaios 1,280,888 1,343,788 Ry. pay "le Fag “4 £28 090 170i 
on hand and jurplus account--14,113, 755, 
ee 1,985,646 3,085,641 - 
Wtncancodd 94,451,430 83,506,269{ Total.........-. 94,451,430 83,506,269 
z Includes cost of properties, ts, &c., to April 30 1905. 105,298; ans ot 
yemehes Tenn., Seduce Toa , extensions to tb plants and $35105,3 
6,661; amount reserved for — ‘payment on plant at Wilmington, Del., ‘ 


The “working capital” has been increased since the aoe 
zation of the company from $5,357 ,902 to $14,741,115. 

The Audit Co. of New York appends its certificate to the 
report.—V. 82, p. 694. 


Amalgamated Copper Company. 

(Further Data from Reports of Sub-companies.) 
The “‘Boston News Bureau” gives the following additional 
facts from the reports of the sub-companies, made for the 
no ending June 1 1906, to the County Assessor at Butte, 
ont. (Compare V. 82, p. 1373): 





= 
es 
EES « 
38 











Anaconda. B.& Mont. Parrot. Butte &B. 
Tons ore _ ae 1,521,310 1,209,805 163,569 246,593 
Gross per ton....-.-.-- $10 92 $12 82 $8 54 $11 44 
Min. cost — Rice 3 63 3 46 3 65 3 51 
Gross proceeds----.---- 16,613,537 15,509,832 1,397,406 2,821,319 
Mining coste.......... 5,525,320 4,182,508 596,508 866,357 
Reduction cost -..-.----- 3,457,008 2,958,667 353,158 A 
Transportation ---..---. 231,999 1,129,547 29,443 49,318 
CO eae 1,645,944 1,081 ,000 141 ,282 320,723 
Total costs $10,860,271 $9,351,722 $1,120,301 $1,745,426 





Net proceeds - $5,753,265 $6,158,109 $277,015 $1, '075,892 
See report in V. 82, p. 1373. 


United States Cast Iron Pipe & Foundry Oo. 
(Report for Fiscal Year ended May 31 1906.) 


The results for 1905-06 are given below: 
1905-06. 1904-05. 1903-04 





Manufacturing income----------- $1,938,601 $1,303, 810 
EE EE 9 114, je 
PR gs aod '° a 
5 fm J ana Ps ee ee $2,053 ,208 oficial $1,303,810 
uct— gures 
Interest on bonds. .------------- $90,000 obtainable. $71 v4 
Reserve for improvements ee 195,000 119, 
Reserve for doubtful accounts ‘ : 
Dividends on pref. stock - -- -- ~~ (7%)875.000 (4%)500,000 
Dividends on common stock.-.-.(4%)500,000 www wwee-> 
Total deductions.....--------- $1,672,000 $696,640 
Surplus for year. ...------------- $381,208 $607,170 





a The figures for 1903-04 are inserted by us from the annual report of 
that year ene company refusing to confirm the correctness of the com- 





as follows: 





parison with those of 1905-06 as above given. 











Le te de oe a. 


f 
8 
h 
a 
a 
h 
a 













JuNE 30 1906.] 





THE CHRONICLE. 1495 














BALANCE SHEET MAY 31. 


Oy 1906. 1905. 1906. 1905. 
A ssels— $ By Liabilities— $ $ 
t investment.24,086,735 24,085,110) Pref.stk .outstand.12,500,000 12,500,000 
ystock... 347,555 347,555 |Com.stk .outstand.12,500,000 12,500,000 
Sinking Fund --... Am. Pipe & F. Co. 


Bonds Amer. Pipe mds .......-- 1,500,000 1,500,000 
Pipe & F. Co...) 501,487 501,565} Bills & accts. pay 797,928 1,174,822 
834,577 444,159| Reserve for add’n 











Raw and manufac- to work’g capital 2,297,439 2,297,439 

tured material.. 1,942,503 2,052,164|)Improvements ... 285,419 95,689 
Accts. receivable.- 2,781,497 3,129,709) Reserve for doubt- 

ful accounts. --- rf i= 

nsurance reserve. 100,000 #£---.--. 

Surpias.........c0- 506,208 492,314 

Total.....-.--- 30,494,354 30,560,264| Total......---- 30,494,354 °30,560,264 

—V. 81, p. 1191. 


(The) William Cramp & Sons Ship & Engine Building Co. 
(Report for Fiscal Year ending April 30 1906.) 

President Henry S. Grove, under date of June 20 1906, says 
in substance: 

The following is a statement of the affairs of the company and its sub- 
sidiaries, inclu ing the I. P. Morris Co. and the Kensington Ship Yard Co., 
as well as a combined balance sheet of the same companies as of April 30 
1906. In submitting this statement I wish again to call attention to the 
extremely unsatisfactory condition of the shipbuilding business in the 
United States. This condition is due to the small volume of business of- 
fered and the number of yards competing therefor. We have been for- 
tunate in securing a large share of the important contracts. 

Entering the fiscal year under review, there were ten vessels yet in 
various stages of completion, of which three were for the United States 


Navy. 
The following is a list of the vessels above mentioned: 





Name— Displacement. H.P.| Name— Gross Tonnage. H.P. 
U. 8.8. Tennessee_.14,500 25,000/2S.S. Chippewa._.. 2,696 1,000 
U.S. 8. Mississippi .13,000 10,000|2S. 8S. Onondaga -..- 2,696 1,000 
U. 8.8. Idaho -.._. 13,000 10,000|zS. 8S. Merida -.---- 6,207 7,000 

8.8. Mexico -....- 6,207 7,000 
zJohn Weaver-..--- 1,796 3,000 
zTransferNo.19-.. 270 1,200 
zTransfer No.20... 270 1,200 





“ez Completed. 
In addition to the above, contracts have been made and work started 
on the following eight vessels during the year: 








Name— Gross Tonnage. H.P.| Name— Gross Tonnage. H.P. 
8.8. Momus. ------ 6,000 7,000|Unnamed --_------- 3,400 7,000 
8.8. Antilles ...... 6,000 7,000|Unnamed --- -- 3,400 7,000 
§.S. Havana ...... 6,400 8,500|Unnamed ---- -- 3,400 7,000 
Unnamed ~- 6,400 8,500|S. 8S. Katahdin----. 2,700 1,000 


All the six vessels completed during the year were delivered promptly 
within the time provided in the contracts. In fact two of these received 
a premium for anticipating the contract date. ‘ 

The I. P. Morris Co. has had a busy and prosperous year, maintaining 
its position in the front rank of water turbine engineering work, as we 
as in the construction of massive machinery of special and intricate de- 
sign. The other subsidiary companies and departments have helped out 
the meager returns of shipbuilding, so that our income account shows a 
net profit from all companies of $370,972, a sum more than adequate to 
pay the year’s proportion of reduction in bonded debt and meet the de- 
mands an expanding and progressing business makes upon us for tools 
machinery and improvements. 

The bes a ap f has made the following payments and expenditures: 

In reduction of capital debt, $185,000: 
160 20-year 5% serial notes redeemed, as per terms of issue - - .$160,000 
25 first mortgage 5% gold bonds redeemed, as per terms of 


| ipl SR RI SRR Al RR eR te OL SE 25,000 
Expended in the purchase of real estate, new tools, machinery 
Se es Ti a ctninnedneeedsecseduesasan 123,382 


Earnings for year ending April 30. 


Net earnings of all departments of the company and 
its subsidiaries, viz.: I. P. Morris Co. and Kensing- 
ton Shipyard Co., including miscellaneous income, 


1905-06. 1904-05. 
































and after deduction of insurance and taxes, but 

before deduction of bond interest or miscellaneous 

NE iil g otandt emia ins sieak sui actin mune ap eee $704,724 $658,453 
Interest on 20-year 5% serial notes._.......--.---- $233 ,333 
Interest on first mortgage 5% gold bonds_-..-.._--.--- 66,667 > $344,288 
Ground rents and interest on real estate mortgages.. 33,752 

I A eee RR ER A a EE $370,972 $314,165 

BALANCE SHEET APRIL 30. 
1906. 1905. 1906. 1905. 

Assets— $ $ Liabilities— $ 
Real est .,mac’y, &c12,877,438 12,750,565 |Capital stock--- -- 6,098,000 6,098,000 
Bi ‘tsrec’ble 1,791,541 872,293|Bonds and mort- 
Mater’ls & supplies 645,377 528,426 BB eonncocne 6, 2 6,686,052 
I > eneceace nade 167,126 1,080,/279|Merchandise acc’ts 520,0 418,488 
Def'd assets (acc’ts Wages due May 4. [a  shemee 
in proc. of adjust.) 1,080,767 1,184,124|Accrued interest... 107,485 110,792 

Profit and loss.... 3,264,265 3,072,357 

- 0 a ree 16,562,249 16,385,609; Total -......-- 16,562,249 16,385,689 

—V.81, p. 152, 157. 


Barney & Smith Oar Co. 
(Report jor Fiscal Year ending March 31 1906.) 
President J. D. Platt, Dayton, Ohio, June 5 1906, says: 


New business for the ensuing year already on the books is largely 
in excess of the total business of the past year, and at satisfactory prices. 

The ane has erected during the year large steel and cement 
buildings for the manufacture of all-steel freight cars, all-wood freight 
cars and composite (part steel and part weod) freight cars. This plant 
can be used also for the manufacture of steel passenger equipment as 
poquired. The area covered by these new buildings is as follows: Main 
building, 738 by 181 feet; paint shop, 738 by 75 feet; mill, 288 by 100 
feet; storage room, 127 by 38 feet. 

The company has also erected a re power plant equipment 
for furnishing electricity and compressed air. We a have lumber 
sheds, railroad tracks, &c., on this property. Our former freight shops, 
have been rearranged, and now form a very important and much needed 
addition to our passenger equipment shops. 

The former capacity of the whole plant was about $5,000,000 per 
annum. With the additions which have now been completed, it will 
have a capacity of $10,000,000 per annum. The number of employees 
at present is about 3,000. 


The results for five years compare as below: 


Fiscal Net Bad Debis Interest Dividend Balance 

Year. Profits. & Misc. onBonds. on Pref. Surplus. 
1905-06 -...-- a$530,264 ...... $60,000 $200,000 $279,264 
1904-05 _...... 180,332 $67,245 60,000 200,000 def.146,914 
1903-04 _...... . .... —e 60 200,000 373,553 
1902-08. ...... 566,261 3,750 60,000 200,000 302,511 
| I 993 y 200,000 139 ,967 


a Includes $68,026 increase in value of Southern Pine Timber at Mill- 
town, Ga. 








The expert accountants report: 

We have audited the books for the year ending March 31 1906 and 
report net profit from operation of $471,238, an increase value of South- 
ern pine timber at Milltown, Georgia, $68,026, making a total for the 
ear of $539,264. No reduction has been made for depreciation for 
he reason that it has been offset by repairs and betterments, which 
have been charged against earnings, and which have more than main- 
tained the efficiency of the plant.’ 


See bond offering on ‘a following pase and compare finan- 
cial plan recently carried out in V. 82, p. 694, 1042, 1158. 


Central & South American Telegraph Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The report for the current quarter (partly estimated) will 
be found on a subsequent page. President James A. Scrym- 
ser, under date of March 23, issued a report saying: 

The laying of the duplicate cable between Valparaiso, Chile, and Choril- 
los, Peru, was completed Feb. 6. The company’s lines are now dupli- 
cated and duplexed throughout and are provided with the latest and most 
approved instruments and apparatus, in view of the requirements of the 
growing traffic with Central and South America + 

It is estimated that the surplus for the quarter ending March 31 1906, 
after providing for the usual dividend of 144%, will be $123,116. 

Following exhibits the business of the company for the past year: 











Receipts from MEAMMINEL Sots cawee. otseeeege $1,316,249 $1,140,454 
uct— 
Operating on Cee } $430,950 { $412,778 
exican Gov’t’s participation in earnings - - -- -- 644 
CE POE inn cuscdovocdsuccudeney 43,374 7,922 
PEE nabs aniciguavadherebbowatocae (6% )463 ,536(6% )463 ,636 
Oe SPO 6. cn wcrc ndncusesvasusebe $378,390 $195,574 
PE Pi cauceccescanncdccdesestoae 1,016,487 820,913 
ee eet $1,394,877 $1,016,487 
BALANCE SHEET DEC. 31. ‘ 
1905. 1904. 1906. 1905 
Assets— Liabilities— 
TES cnapecenanse 8,252,556 8,252,556|Capttal stock. ._.-- 8,000,000 8,000,000 
Construction exp Earnings invested in 
Chorillos -Valpa- SEE bcinboamdnn 514,800 514,801 
raisodup.cable 683,028 -..-..-. Profit from sale of 
3d Mex.Guifcable 116,748 -.-..-- treasury ie 128 128 
3d Isthmus Te- GME oncececes 115,884 115,884 
huantepec land- Sundry creditors... 211,145 11,583 
line, &¢ ......  . Surp. revenue Dec. 
Spare cable --...- i? ae. | eee 1,394,877 1,0 16,487 
‘ash in banks-.--- 53,818 345,771 
RR. bonds & other 
securities ¢ 
$461,300), cost.. 469,073 469,073 
ury stock ) 274,400 274,400 
Sundry debtors, incl 
balan: 


ces. 223,683 196,309 
ie Bhi iad 10,236,834 9,658,883| Total .......... 10,236,834 9,658,883 
—V. 82 p 1325 
Mexican Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The substance of the remarks of President Scrymser was 


given in V. 82, p. 755. 
The following shows the business of the company for the 


past year: 














1905. 1904. 
Restigts i. BD SUBIR 6 in cess pniwnssnened $670,142 $612,933 
8) t $114,448 $101 ,233 
Ta expenses --- ----....-.--.-..------- 7 ‘ 
Mexican v’t’s participation in earnings-_ 24,000 38,002 
Cable used in repairs_...........-...--- ss 11,676 29,088 
SE Sint Sacnanddnmnankecedagdensaaauel 191,260 191,260 
Ns oi nos coc nconentanntous $328,758 $253 ,350 
po ERS ae eee 1,676,189 1,422,838 
po ee eee $2,004,947 $1,676,188 
BALANCE SHEET DEC. 31. 
1905. 1904. | 1905. 1904, 
Assets— Liabilities— oot oot 
FEES nepecgcccccss 1,855,164 1,855,164 |Capital stock--...... 2,000,000 2, ,000 
Cash at banks...... 23,834  249,900| Earnings invested in 
Constr’n ace’t re 3rd improvements.... 31,654 31,654 
[See 399,553 ..---- Profit from sales of 
Cent. & South Amer. t stock.... 38,493 38,493 
bye Co.’s stock, Sinking >pancese 8,940 § ...--6 
1,634 shares (cost} 127,386 127,386|S' creditors, in- 
RR’. bonds & oti clud. traffic bais.. 38,088 78,452 
securities (cost). ..1,283,810 1,336,042 | Dividend ........-. 47,815 47,815 
stock (par) 87,400 87,400|Surplus revenue De- 
Steamship Mexican. 52,173 52,173} cember 31...-.-.-- 2,004,947 1,676,189 
Spare cable _..._._. 51,777 11,027 . 
Sun debtors, incl. bel 
ic balances... 288,840 153,511 “7 
re AS 4,169,938 3,872,603| Total .......-..- 4,169,938 3, 872,603 
—V. 82, p. 1382 1104. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alaska Central Railway.—Issue of Bonds Authorized— 
Construction.—The stockholders on June 15 authorized the 
signing of an agreement with the Tanana Construction Co. 
to complete the road to the Chicalon coal fields, approxi- 
mately 185 miles north of Seward, and the delivery therefor 
of $8,500,000 bonds and a like amount of stock. Of the 
amount stated, $3,500,000 is to be issued for construction 
work completed, which includes 46 miles in operation and 
the construction of seven tunnels, and considerable work on 
the following 60 miles. The balance is to be issued at the 
rate of 90% of the actual cost of the work as it progresses. 
Compare report in V. 82, p. 756, 748. 

Buffalo & Susquehanna RR.—Earnings for Year.—See 
Buffalo & Susquehanna Railway below.—V. 82, p. 1322, 627. 

Buffalo & Susquehanna Railway.—Lquipment Trust Bonds. 
N. W. Harris & Co., New York, Boston & Chicago, are 
offering at a price to net the investor 4.9% an issue of 
$871,000 5% equipment trust bonds, dated July 1 1906, 
maturing $44,000 semi-annually January 1 1907 to Jan- 








uary 1 1912 and $43,000 semi-annually July 1 1912 to July 1 
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1916. Coupons payable January and July, in New York, 
.at the office of N. W. Harris & Co. Denomination $1,000. 
United'States Mortgage & Trust Co., Trustee. 
w- President F. H. Goodyear, Buffalo, N. Y., June 22 1906, 
writes in substance: 


A thoroughly modern and substantial extension, now nearly completed, 
is being constructed by the company from Wellsville to Buffalo, a dis- 
tance of 86 miles, and, it is confidently believed, will be in operation on 
or before Sept. 1, at which time the company will control a railroad ex- 
tending from Buffalo, N. Y., to Sagamore, Pa., which, with its several 
branches, will have a mileage of 365 miles. The main line of the system 
extends from Buffalo (population 400,000), through agricultural and 
fruit-growing districts, oil-producing territory, hemlock and hard-wood 
forests, into the heart of the bituminous coal fields of Pennsylvania, 
where, through ownership of the entire capital stock of subsidiary com- 
panies, coal lands estimated to contain over 125,000,000 tons of coal 
are owned. Six mines are already in operation, which when fully de- 
veloped will have a capacity of 3,000,000 tons a year. The valuable 
terminal property of the Railway Company in Buffalo is located directly 
on the lake front, and adjoining the plants of the Lackawanna Steel Co. 
and the Buffalo & Susquehanna Iron Co. The same interests which con- 
trol the Railway Company are large stockholders in the Buffalo & Sus- 

uehanna Iron Co., the Buffalo & Susquehanna Steamship Co. and the 
year Lumber Co. 

The following is the income account of the Buffalo & Susquehanna 
Railroad (whose entire common stock, $4,456,900, except directors’ 
shares, is owned by the Railway company) for the three years ending 
June 30 (April, May and June 1906 being estimated): 


Year— Gross. Net. Other Inc. Int.&S.F. Bal.,Sur. 
1905-06 (partly est.) -$1,500,000 $540,000 $120,000 $360,000 $300,000 
1904-05 (actual) - -- -- 1,129,864 376,619 190,862 243,468 324,013 


1903-04 (actual)----- 962,696 327,196 173,893 157,958 343,131 


The increase in fixed charges during the last two fiscal years was due 
to expenditures incidental to the development of the property . in pragese- 
tion for handling a large increase in the volume of coal traffic. From 
now on the system will reap the benefits of these expenditures, in addition 
to the expenditure of approximately $4,000,000 by the railway company 
for the extension, terminals, &c., above mentioned, this large ex- 

nditure having up to the present time been practically non-productive. 
ft is confidently believed that the first year of operation of the system 
as a completed property will show an increase of at least 30% in SS 
income, and of 40% in net income, over the figures for 1906, as above 
given. (V. 80, p. 1310; V. 82, p. 1322.) L : 

In order to provide for the rapidly increasing business we have pur- 
chased 1,000 pressed steel freight cars of 100,000 lbs. capacity, cost de- 
livered $1,030,000, on account of which the $871,000 5% bonds are to 
be issued, and the balance is to be paid in cash. The equity increases 
rapidly, 10% of the bonds being paid off annually, whereas the average 
life of pressed steel freight cars is over 20 years. The ownership of the 
equipment will remain with the trustee until the entire issue is retired. 


—V. 81, p. 612 

Chicago Burlington & Quincy RR.— Dissolution of Syndi- 
-cate.—The syndicate which underwrote the Illinois Division 
bonds was dissolved on June 25, the participants re- 
ceiving their pro rata share of the bonds remaining unsold. 
—V. 82, p. 1437, 1155. 


Chicago Milwaukee & St. Paul Ry.—Listed.—The New 
York Stock Exchange has listed $6,450,000 additional 34% 
eneral mortgage bonds, Series B, making the total ‘“B”’ 
—* listed $8,950,000; there are also on the list $23,676,000 
series A 4s; total “A” and “B” listed to date, $32,626,000. 
The last annual report showed as outstanding June 30 1905 
$24,000,000 “‘A” and $11,164,000 ‘‘B” bonds, of which the 
treasury held $159,000 “‘A” and $4,664,000 “B.”—V. 82, 
p. 1211, 160. 


Chicago & Western Indiana RR.—Listed.—The New York 
Stock Exchange has listed $17,143,000 consolidated mortgage 
50-year 4% bonds of 1952.—V. 82, p. 1435. 


Columbus Newark & Zanesville Electric Ry.— Mortgage.— 
A mortgage has been filed to the Girard Trust Co. of Phila- 
delphia as trustee to secure $6,250,000 20-year 5% bonds 
dated May 11906. See the “Street Railway” Section issued 
to-day.—V. 82, p. 1437. 


El Paso (Tex.) Union Passenger Depot Co.— Description 
of Station.—See “Railroad Gazette” of June 22.—V. 81, 
p. 1043. 

Houston & Texas Central RR.—Called Bonds.—The num- 
bers of consolidated mortgage bonds, aggregating $115,000, 
which will be redeemed at 110 and interest on presentation, 
interest ceasing Aug. 25, will be found in an advertisement 
on another page of to-day’s “‘Chronicle.’”—V. 82, p. 751. 


Indiana Columbus & Eastern Traction Co.— Mortgage.— 
This company has filed a mortgage to the Girard Trust Co. 
of Philadelphia as trustee to secure $12,000,000 of 20-year 
5% bonds dated May 1 1906. See the “Street Railway” 
Section issued to-day.—V. 82, p. 1437, 1212. 


Interborough-Metropolitan Co., New York.—Listed.—The 
New York Stock Exchange has listed $67,406,000 collateral 
trust 444% bonds of 1956, $45,284,€00 5% cumulative pre- 
ferred stock and $92,360,100 common stock voting trust 
certificates, with power to add io the Lst prior to Oct. 1 
1906 $2,594,000 additional boncs, $9,715,400 additional 
preferred stock and $7,639,900 additional common stock 
voting trust certificates, making the total amount of each 
authorized to be listed as follows: collateral trust 444% 
bonds, $70,000,000; preferred stock, $55,000,000; common 
stock voting trust certificatcs, $100,000,000. 

According to the statement made to the Exchange, the 
company has acquired under the merger plan stock as fol- 
lows: 337,032 shares of Interborovgh Rapid Transit Co., 
422,846 sharcs of Metropolitan Street Railway and 289,171 
sharcs of Metropolitan Securitics Co. ($75 a share paid), 
leaving outstanding $1,226,800 Interbo:ough, $9,715,400 


Earnings.—As reported to the Stock Exchange: 

Interborough-Rapid Transit Co.—Year ending March 31 1906. 
Earni from operation$18,954,273 |Man. Ry., int., taxes,etc.$1,819 680 
Operating expenses.... 8,357,084) Guaranteed divs.(7%) 3'864'000 


Int.Rap.Tr.Co., taxes___21 1312/43] 


Net earnings -------- $10,597,189; Int.on3-year4% notes 2 
Other income......... 748,972| Int. on city subway bds 1,259's09 





Total net income _-_-.-_$11,346,161 Balance, surplus_____ r $2,884,183 
Divs.—8% on $35,000,000 stock of Interbor. Rapid Tran. Co__ 2/800/000 


Balance (making total surplus March 31, $2,096,548)... $84,183 
x Includes: Personalty and franchise tax, $957,215; tax on real estate, 


$170,805; tax on capital and earnings, $184,411. 
New York City Railway System.—Nine Months ending March 31 1906 





Gross earnings -------- $16,197,731 | Fixed charges (incl. 7% 
Net earnings. ______.-- $6,728,968| Suar. div. on Metro- 
Income other sources--.  347,507| Politan St. Ry. stock) 


and taxes, excl. spec. 
franchise taxes in liti- 


gation ..-...- etme se $8,972,201 
wnsnsatenaiiniipea ee 
Total net income... $7,076,475| Balance, deficit ______ $1,895,726 


Ni Aten 3 ~ nine — ae. 31 vg the gross ear 
0) jared W e cor dat Ti 1 
ond the Ae pt Bene ‘increased $435,265. - — 
Call.—Notices, it is stated, have been sent to the mem- 
bers of the syndiacte formed to support the stock at 50, 
requiring them to pay 90% of their subscriptions. The 
syndicate, it is rumored, was organized to purchase if neces- 
sary not exceeding 300,000 shares of the stock, and it is 
supposed had accumulated nearly that amount when the 
decision to let the market take care of itself was reached. 
The circular, it is said, states that the stocks paid for under 
the call are to be held untransferable.—V. 82, p. 1438, 1323, 


International Traction Co., Buffalo, &c.—Listed.—The 
New York Stock Exchange has listed $17,940,000 50-year 
4% collateral trust coupon bonds of 1949 for $1,000 each, 
the committee being empowered to add to the List from time 
to time before Jan. 1 1907 $300,000 additional, making 
the total authorized to be listed $18,240,000. See V. 82, 
p. 624. 

Kanawha & Michigan Ry.—Circular from Minority Stock- 
holders’ Committee.—George D. Mackay, Chairman of the 
minority stockholders’ committee, has issued a letter to the 
stockholders describing the condition of the property in 
part as follows: 

I visited every portion of the road and was immensely pleased with 
the physical condition of every part of it from Corning to Charleston. 
Immense sums of money have been spent on it and the physical condition 
is as high as almost any Eastern line with which I am acquainted. There 
still remains 40 miles of road south of Charleston, running into the coal 
district to Gauley —_-, which has a very light rail on it, about 60 pounds 
to the yard, and should be relaid at the earliest possible moment with 
heavier rail, not less than 90 pounds to the yard. Plans for this change 
have already been made and probably will be consummated during the 
coming year at the cost of about $85, There still remain 22 bridges 
to be changed from wood to steel; much of this will doubtless be done in 
the coming year. The estimated cost for this is about $8,000 to each 
bridge. hen these two large improvements are made, there will still 
remain some changes in alignment, for the railway has a number of short 
curves which wind around the bases of small . As the trains which are 
in common use to por coal are in the neighborhood of 2,500 feet long. the 
necessity of straightening these short curves will easily be seen. 

The best thing is the outlook for incre: usiness. The gross earn- 
ings have run as igh as $196,000 in one month, previous to the strike 
in the coal fields this spring, and I am informed will run over $200,000 
per month this summer. 

The arrangement for the exchange of the minority for 
Hocking Valley ‘‘is being completed as far as the necessary 
consents of the corporations concerned can be officially 
obtained, and we hope to see it made public before July 1.” 
Compare V. 82, p. 1268, 1102. 


Kansas City Railway & Light Co.—Report.—The results 
for the year ending May 31 were: 


Year— Gross. Net. Oth.Inc. Charges. Bal., Surp. 
1905-06 _....-.- $5,153,168 $2,556,629 $9,671 $1,644,524 $921,776 
1904-05 .....-.- 4,449,134 2,213,874 16,588 1,501,862 728,600 


During each year dividends of 5% on preferred stock 
($476,105) were paid. 

New Director.—Geo. W. Bacon of New York has been 
elected a director in place of P. A. Valentine.—V. 81, p. 1723. 
Key West (Fla.) Electric Co.—Sold.—Stone & Webster 
of Boston have acquired the company which docs the entire 
electric railway and lighting business of the city. All the 
outstanding securities will be retired and the new capitali- 
zation will be: 





First mortgage 50-year 5% gold bonds, amount authorized - - - $1,000,000 

I io iain os wire aero a EAST - es Bis «eR 450,000 
Preferred stock 6% non-cum., to be authorized and issued_... 230,000 
Common stock to be authorized and issued_____._._...------ 500,000 


New money will be provided to re-equip the present 
power station, purchase new cars and equipment, exten 
the lighting system, develop the gas business under the fran- 
chise owned, and put the entire property in the best operating 
condition.—V. 78, p. 2334. 

Lehigh Valley RR.—Decision as to Preferred Stock Divi- 
dends.—Justice Potter in the Supreme Court on June 27 
handed down a decision sustaining the Common Pleas Court 
No. 5, which held that the preferred stockholders are entitled 
to dividends at 10% per annum from Oct. 1893 to June 1904, 
during which no dividends were paid. Compare V. 82, 
p. 161.—V. 82, p. 1438, 1379. 

Memphis (Tenn.) Street Ry. Co.— Bonds Ojfered—Status.— 
Isidore Newman & Son, New York and New Orleans, are 
offering at 10114 and interest a block of the consolida 





Metropolitan Street Ry. and $1,082,900 Metropolitan Se- 
curitics stock. 





mortgage 40-year 5% gold bonds of $1,000 each, dated 
July 1 1905 and due July 1 1945. Interest payable Jan. 1 
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and July 1 at Central Trust Co. of New York, trustee. The 
company a issued $1,500,000 of these bonds for im- 
rovements; of the proceeds ‘‘$1,000,000 has been expended 
during 1905 and $500,000 will be used for improvements 
already approved for the year 1906.” The improve- 
ments include additions to car barn and shops, extensions 
of track and line, improvements to power house, additional 
ears, &c. The total issue is limited to $10,000,000, of which 
$5,594,000 is now outstanding; $906,000 is reserved to retire 
Citizens’ Street RR. 6% first mortgage bonds, due Jan. 1 
1916, and the remaining $3,500,000 is held in the treasury 
for future improvements, &c. (Compare V. 82, p. 628.)— 
V. 82, p. 1438. 

Mexican Central Ry., Ltd.— Refunding Plan.—To provide 
for the payment at or before maturity of the three issues of 
notes and bonds $29,000,000, maturing in 1907 and 1908, 
and for other corporate purposes, the company, under a col- 
lateral trust agreement dated July 2 1906, has made pro- 
vision to issue a series of four-year 5% gold notes of the 
par value of $1,000 each, maturing July 1 1910, limited as 
to principal to an amount not to exceed $35,000,000, with 
interest payable semi-annually on Jan. 1 and July 1, and 
redeemable at the option of the railway at par and accrued 
interest on any interest date. The trust agreement pro- 
vides that upon the issuance of $33,000,000 of said notes 
and the cancellation of the agreements securing the above- 
mentioned obligations, there will be deposited, under the 
terms and subject to the provisions of said trust agreement, 
the following securities: 


Total Pledged 
Executed. Hereunder. 
bie Priority bonds of the railway -- ---- ~~ --_- $8,000,000 $1,200,000 
exican Pacific Ry. Co. first mortgage 5% 
guaranteed bonds (V. 81, p. 1792)__...._- 5,000,000 5,000,000 


Tampico Harbor Co. first mortgage 5% guar- 


bait eagle sees Sigal 2,500,000 2,500,000 
Consolidated portgege 4% bonds of the Ry .y100,215,000 41,000,000 
First consolidated income bonds of the Ry... 20,567,200 5,000,000 


z In hands of public, $5,397,000; redeemed and canceled, $1 ,403 ,000; 


available, $1,200,000. 
y Held by public, $66 874,000: remainder unsold. 


Of the authorized issue of new notes, $2,000,000 of notes 
can only be issued upon the deposit of additional security, in 
accordance with the terms of the trust agreement. The re- 
maining $33,000,000 has been sold to a syndicate headed by 
Ladenburg, Thalmann & Co., 25 Broad St., and Hall- 

arten & Co., 5 Nassau St., New York., and the Bank fur 

andel & Industrie and the Berliner Handelsgesellschaft of 
Berlin, who have requested that an opportunity be afforded 
the holders of the above-mentioned obligations to exchange 
their respective holdings for new four-year notes. 

Pursuant to such request, the noteholders who shall deposit 
the same in the manner herein provided are offered an oppor- 


T 
Issue. 


Each— Due Date. 
notes Jan. 1 1907 $10,000,000 Jan. 


$5,000 6 1907 $5,000 $125 00 
$1,000 444% bondsFeb. 1 1907 10,000,000 Feb. 1907 1,000 13 33 
$5,0005 % notes Sept. 1 1908,279,000,000 Sept. 1906 5, 108 33 





z In hands of public $4,652,000. 

The new notes are to bear the coupon ($25) maturing 
Jan. 1 1907 and all subsequent coupons. 

Holders of the above-mentioned obligations desiring to 
accept this offer must deposit their securities on or prior 
to July 16 1906 with the aforesaid firms in New York, or with 
Bank fur Handel & Industrie, Berlin; Berliner Handelgesell- 
sehaft, Berlin; Hope & Co., Amsterdam; J. Henry Schroder 
& Co., London; Swiss Bankverein, London and Basle, who 
will be prepared to receive the securities for the purpose of 
transmission to New York, to be exchanged for new notes 
and cash on the above basis as soon after Aug. 1 1906 as 
may be practicable. See also?; advertisemeut on another 
page.—V. 82, p. 1438, 628. 

Missouri Kansas & Texas Ry.—Bonds Offered.—H. W. 
Poor & Co., New York and Boston, are offering, by an ad- 
vertisement on another page, at a price to yield over 44% 
upon the investment, a block of the “first and refunding 
mortgage’ 4% bonds, due 2004. The firm say: 

The bonds are adequately secured by terminal property, track and 
equipment purchased with the proceeds of this issue. While there are 
but 182,000 bonds outstanding, the issue is further secured by a first 
and only lien on $10,000,000 of rolling stock, which, the mortgage pro- 
vides, must be kept in the highest condition of efficiency. In addition 
the bonds are a second mortgage on 600 miles of road bearing a first 
mortgage debt of only $20,000 per mile. By the recent sale of $10,000,- 
000 general mortgage 444% bonds (V. 82, p. 692, 334) there has been an 
additional contribution to the property in cash of nearly equal to the whole 
amount of ‘first and refunding” 4% bonds outstanding. The bonds are 
listed on the New York Stock Exchange and have an Ticornational mar- 
ket, being payable in New York, London, Berlin or Paris. 

Payment of Car Trusts.—The company has retired, from 
the proceeds of the aforesaid bonds all of its $4,000,000 car 
trusts with the exception of a small amount (at last accounts 
$220,000) to provide for which it has deposited with the 
trustee cash to the full amount of principal and interest to 
maturity.—-V. 82, p. 1323, 1269. 

New Orleans Railway & Light Co.—Ojficial Statement on 
Subsequent Pages.—The New York Stock Exchange , as 
stated last week, has listed this company’s outstanding bonds 
and stock, namely $13,643,000 general mortgage 444% 
bonds of 1935, $10,000,000 5% non-cumulative preferred 
stock and $20,000,000 common stock. On subsequent pages 
of this issue of the ‘‘Chronicle’’ will be found the official state- 
ment made to the Exchange, only slightly abridged, describ- 





'Exchange.—V, 82, p. 1213, 988. 


ing at length the company’s securities and financial condition 
and reporting its earnings and balance sheet.—V. 82, p. 
1438, 925. 

New York Ontario & Western Ry.—Annual Dividend.— 
The directors on June 27 declared a dividend of 2% upon the 
common stock ‘‘out of the earnings for the year ending 
June 30,’’ payable on July 30 1906 to stockholders of record 
on July 20 1906. In July 1905 a dividend of 144% was paid 
from earnings and in January 1905 3% from accumulated 
surplus.—V. 81, p. 1792, 1044. 

Norwich & Westerly (Electric) Ry.—Bonds Ojjered.— 
Clarence E. Thompson & Sons, New Haven and Bridgeport, 
offer for sale $100,000 5% first mortgage bonds of $1,000 
each, dated March 1 1906, due March 1 1936, but redeemable 
at option of company at 115 and interest. Interest payable, 
March 1 and Sept. 1 at the Thames Loan & Trust Co., 
Norwich. A circular says in substance: 

Secured by a first mortgage on all ie proper 
owned or hereafter acquired. The railroad runs from Norwich, Conn., 
to Westerly, R. I., pessing eee See. Hallville, Shewville, 
North ‘Stonington and White k, a distance of 2144 miles, over 
private right of way excepting through cities and towns. Population 
served about 48 . Charter allows the of mail, freight and 
express. Capitalization: Bonds, authorized, $750,000; issued, $600,000; 
reserved for extensions, betterments, equipment, &c., $150,000. Pre- 
ferred stock, authorized, $250,000; common stock, $450,000. $200,000 
of the preferred stock has been issued and paid in at par in cash. 

Standard railroad construction, gravel ballast, chestnut and oak ties, 
70-lb. steel rails, continuous joints. Total cost of power house (brick) 
and equipment will be $140, Owns 350 feet of water front at 
Norwich, where freight and coal can be landed by boat for the line. The 
road taps four large cotton and woolen mills heretofore compelled to team 
their goods to the New Haven RR., over 5 miles. Rolling stock: Nine 
passenger cars, Pullman t , including one b: and express, and 
two combination cars, all 47 feet long, with air brakes; also seven coal cars. 
We are assured that the road will commence operation in July and it is 
estimated that the gross earnings for the first year will ex $100,000 
and the net earnings will exceed $45,000. President, Hon. Thomas 
Hamilton, New London; Secretary, Chas. D. Noyes, and Treasurer, 
Robert W. Perkins, Norwich.—V. 82, p. 1041. 

Pittsburgh Fort Wayne & Chicago Ry.—Listed.—The New 
York Stock Exchange has listed $3,029,700 additional guar- 
anteed special stock, making the total amount listed to date 
$37,374,500. The new stock represents: 
New locomotives - - - - - - - -- $758 ,732 |Third & fourth tracks -- --- $221,057 
ee, ee 189,127 | Fifth track 63 ,276 
Engine & station houses... 98,676 |Side tracks........-..---- ¥ 
Bridges and culverts -- - - - - 49,577 | Track elevation 771,756 
Second track 88 ,257 | Real est., right of way, &c. 499,771 
—V. 82, p. 1439. 

The “Engineering Record” of June 23 1906 contains an 
illustrated article regarding the company’s track elevation 
in Chicago.—V. 82, p. 1439. 

Pottsville (Pa.) Union Traction Co.—Merger.—See East- 
ern Pennsylvania Railways in V. 82, p. 1487.—V. 69, p. 441. 

Quebec Bridge & Railway Co.—Progress of Construction. 
&c.—See illustrated article in ‘‘Engineering Record” of 
June 23 1906. As to history of enterprise to June 30 1905, 
see the annual report of the Canadian ‘“‘Department of Rail- 
ways and Cana!s”’ for 1904-05.—V. 81, p. 976. 

St. Louis Rocky Mountain & Pacific Ry.—Directors.— 
The following directors are announced: 

Henry Koehler Jr., Thomas B. Harlan, Hugo A. Koehler, St. Louis, 
Mo.; Charles K. Beekman, Emerson W. Judd, New York; J. H. Thomp- 
son, Plainfield, N. J.; Charles epringes. Cimarron, N. M.; J. van Houten, 
A. H. Officer, Raton,'N.M. (See V. 8i, p. 156; V. 82, p. 335.) 

Seaboard Air Line Ry.—Circular—Larnings, &c.—In @ 
circular dated June 28 John L. Williams & Sons of Rich- 
mond furnish this “official statement’ of earnings for the 
system, including rail and water lines (exclusive of A. & B. 
Ry. and F. W. 8. Ry., owned by the 8S. A. L. Ry., but 
operated separately), together with the following comments 
and various criticisms regarding the management: 
Statement for Year ending April 1 1906 (Mileage of Rail Lines, 2,611 Miles). 


and franchises now 











Gross earnings -------- $15,580,066 | Deduct—Int. on bonds. $2,748,650 
Operating expenses and ple etaciecreys 48,925 
| Lee eee eer 11,115,515| Interestoncartrusts. $136,859 
——————_|_ Interest on other debt 149,741 
Net earnings -- - - -- -- $4,464,551 —_— 
Inc. from other sources - 35,395| Total deductions._.._ $3,084,175 
————_——— |Surplus earnings ------ $1,415,771 
Total net income____. $4,499,946 


“If the company should pay a dividend of 4% on the $23,900,000 of 
S. A. L. Railway preferred stock outstanding, there would still be left a 
net surplus for the twelve months of $459,771, which is equal to about 
1.25% on the $37,000,000 common stock. If the system had 
operated as it should have been, at an expense ratio of 62.5%, instead of 
71.3%, with the above actual gross earnings, the net surplus would have 
been $2, ,015, which would have enabled the —— to pay. 4% on 
common stock and have a balance of more than $164,000. he first 
annual meeting of stockholders of the “‘Seaboard Company” (the a | 
company, which now contains in its treasury a large —— of bot. 
the preferred and common stock of the Seaboard Air Line way), 
held on June 5 1906, revealed the fact that there is still outstanding more 
than $10,000,000 of the preferred and common stock of the Seaboard 
Air Line Railway which refused to participate in the Ryan-Blair scaling 
plan. Most of this $10,000,000 of stock hi n de ted with the 
protective committee (International Trust Co. o' d., depositary) 
under a five-year agreement.—V. 82, p. 1213, 806. 


Seaboard Company.—Larnings, &c.—See Seaboard Air 
Line Ry. above.—V. 81, p. 778. 

Tri-City Railway & Light Co., Davenport, Rock Island 
and East Moline.—First Dividend.—The directors have de- 


clared a quarterly dividend of 14% 5 we the preferred stock, 
payable July 2 to holders of record June 27. See V. 82, p. 


696, 753, 988, 1213. 

Bonds All Sold.—Mackay & Co. and N. W. Halsey & Co., 
having sold all the $6,000,000 ‘‘collateral first lien 5% bonds” 
advertised in our issue of May 26, have closed the syndicate 
account. The issue will be listed on the New York Stock 


















































































1498 


_THE CHRONICLE. 








[Vou, LXxx11L 














WiWabash RR.—Ojfering of Equipment Bonds—Status.—The 
$6,180,000 414% equipment trust bonds which were sold 
to Lee, Higginson & Co. of Boston about the middle of the 
month are now offered for sale, through advertisement on 
another page, by Lee, Higginson & Co. and Clark, Dodge & 
Co., jointly, at prices to yield 5%. These bonds are a direct 
obligation of the Wabash RR. They are dated July 1 1906 
and mature serially at the rate of $309,000 each six months 
from Jan. 1 1907 to July 1 1916, inclusive, but all or any part 
are subject to redemption at 101 and interest on any interest 
date upon 90 days’ notice. Interest payable Jan. 1 and July 
1 at the office of Lee, Higginson & Co., Boston. Trustee, 
City Trust Co., Boston. Denomination, $1,000 each. 

President F. A. Delano, under date of June 21 1906, writes: 


These bonds ($6,180,000) are issued for the acquisition of 60 freight 
engines of the heaviest type; 20 switch engines, of the heaviest type; 4,000 
steel-underframe coal cars, 50 tons red each; 2,000 40-foot box cars, 
40 tons capacity each. Deliveries of this rolling stock are to be made 
during the six months ending Dec. 31 1906. The total par value of the 
bonds is 90% of the cash cost of the equipment 

Large expenditures from earnings have improved the condition of the 

roperty so that it is now in a position to take care of the further increased 
Traffic which it will be called upon to handle during the coming year. 
The Wheeling & Lake Erie road and the Wabash-Pittsburgh Terminal, 
which posear ee the Wabash RR. controls, and which have some 560 
miles of road extending from Toledo to Pittsburgh, with lake connections 
at Huron, Lorain and Cleveland, have developed to a point where the 
Wabash is beginning to realize the benefits of a large traffic in coal and 
iron products. In the fiscal year ending June 30 1905 the Wabash earned 
close to $25,000,000 gross. In the fiscal yt ending June 30 1906 the 
road will earn $250,000 gross in excess of the year previous—notwith- 
standing the previous year was the year of the St. Louis World’s Fair. 
In the present fiscal year the company will show upwards of $2,000,000 
over and above its operating expenses, taxes and fixed charges (rentals, 
coupon interest, sinking fund payments and payments for equipment). 
This entire sum has been appropriated for necessary betterments and for 
new equipment. Before the end of 1908 annual payments on account of 
ear trust obligations now outstanding will be reduced by the amount of 

40,000 per annum. I believe in normal years the railroad will earn in 
excess of $3,000,000 over and above the present fixed charges. By the 
end of the year practically all the important mileage will have been laid 
with 80 and 85-pound steal rats. e company has good terminals in 

he important cities reached by the system, having within the last few 
— +. ely increased its facilities in Chicago and St. Louis.—V. 82, 
p. 1440, 1324, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Allis-Chalmers Co.— Meeting July 16.—The shareholders 
are notified by advertisement on another page of this issue 
that a special meeting will be held July 16 for the following 
purposes: 

(1) To authorize an issue of not exceeding $15,000,000 bonds, to be 
secured by mortgage or pledge upon the real estate and manufacturing 
plants now owned and hereafter acquired and all shares of stock of other 
corporations a majority whereof shall at any time be held by the com- 

any; also to authorize the offer to both classes of stockholders of $12 ,000,- 
500 of such bonds at 80% and interest, the remainder ($3,000,000) of 
said authorized issue of bonds to be issued at such times and for such pur- 
poses as may be provided in the mortgage; (2) to approve the conditional 
contract dated June 25 1906 with Shearson, Hammill & Co. of New York 
acting on behalf of a syndicate, for the acquisition of so many of said 
$12,000,000 bonds as shall not be taken by the stockholders. 

See further particulars in V. 82, p. 1440. 

Official Statement.—An elaborate circular has been pre- 
pared showing the strong position of the company and the 
abundant security for the new bonds. The company, it is 
stated, upon the sale of $12,000,000 of the issue and the ap- 
ryy of their proceeds as proposed, will have over 








of which $2,500,000 was ee cumulative preferred and 
$5,000,000 common stock. The new company has passed 
out of existence by merger with the American and the 
American Hard Rubber Company’s capitalization has been 
increased to the amounts above shown for the Hard Rubber 
Co. of America. At auction on March 21 1906 fifty-seven 
shares of the preferred, par $100, were sold at 80, and 114 
shares of the common at 55. President, Fritz Achelis; 
Secretary, E. W. Belcher; Treasurer, Wm. W. Weitling. 
Office, No. 9 Mercer Street, New York City.—V_ 74, p. 153, 


American River Electric Co. of California.—Bonds Offered, 
—Status.—E. H. Rollins & Sons, Boston, &c., in offering at 
101 and interest a block of the first mortgage 5% sinkin, 
fund 30-year gold bonds of $1,000 each, dated July 1 190; 
and due July 1 1933 (interest payable Jan. 1 and July 1 in 
San Francisco, Union Trust Co. of San Francisco, trustee), 
say in brief: 

Capitalization: Capital stock, par $50, $2,500,000. Bonds authorized 
$1,000,000; bonds issued, $654,000. The remaining $346,000 unissu 
bonds may only be issued for improvements and then only when the net 
earnings are twice the interest on all bonds outstanding and peoptesd to 
be issued. The sinking fund will retire about 80% of the bonds before 
maturity. Earnings for calendar year 1905: Gross, $114,353; expenses, 
including insurance and taxes 2,618; net, $81,735; total interest 
charges, $25,685; balance, surplus, ,050. 

Has been Sotes a growing business for two years and supplies electricity 
for lighting in Placerville and about half the current consumed in Stock- 
ton; ajso sells electric power to railroads, mines, gold dredges and other 
concerns under long-term contracts. The company’s wer house is 
situated at Placerville, on the American River in El] Dorado County, Cal_, 
and it has the exclusive right to use all of the water flowing in the American 
River at its intake dam, situated about 7 miles above t power house, 
with which it is connected by a flume and ditch 7 miles in length; water- 
shed of about 294 square miles. Power house is of concrete; main gen- 
erating units two Westinghouse 1,500 K. W. generators, driven by double 
Pelton wheels; total present oe of erating machinery, 4,000 
horse power, which can be increased by 1, horse ae at compara- 
tively small expense. Three separate transmission lines run from the 
power house, one to Stockton, 80 miles; one to Folsom, 30 miles, and one 
supplying the lights in Placerville, distant 4 miles from the _ house, 
a total of 114 miles now in service. A new transmission line is now under 
construction from Folsom to a point near Sacramento, and thence to 
Stockton, to cost about $60,000, and will give the company a double 
transmission line which will insure against the suspension of service due 
to accidents. The proceeds of these $150,000 bonds is to be used in the 
construction of an cuenpeney reservoir near the power house, and the 
additiona! transmission lines above referred to, and can only be paid out 
by the trustee for the actual cash expended on such work. The valua- 
tion of the ree pony b including improvements mentioned above and water 
rights, is stated to be $1,230,000, and we consider this valuation conserva- 
tive.—V. 77, p. 1295; V. 81, p. 1102. 

American Screw Go., Providence, R. I.—Dividend In- 
creased.—A quarterly dividend of 2% and an extra dividend 
of 4% has been declared, payable on June 30 to holders 
of record on June 20. In June 1905 the annual dividend 
rate was raised from 4% to 6%, and along with the distri- 
bution of 14% paid Sept. 30 there was distributed an extra 
dividend of one-half of 1%; also a dividend of 2% and one 
extra of 4% was paid on Dec. 30. In March last 2% was 
paid. The capital stock is $3,250,000, in $100 shares. 
Dividend Record 1888 to 1905. 

"88. "89. "90. "91. "92. "93. "94. '95. "96. "97. '98. 99. '00. ’01. 02. '03. ’04. '05. 
Pee ¢€¢ & 6 @ 6G €°6é "Ss @ SBS SB ES £€ Oe 
—V. 81, p. 900. 

American Sugar Refining Co.—Brooklyn Cooperage Co.— 
See that company below.—V. 82, p. 1324. 


Anaconda Copper Mining Co.—Dividend Increased.—This 


10,000,000 of net working capital, while the West Allis} company, a majority of whose $30,000,000 stock is owned 
extensions, which it is expected will be in full operation soon | by the Amalgamated Copper Co., has declared a quarterly 
after Oct. 1 next, will increase the total floor space of the | dividend of $1 3714 a share (par $25), payable July 18 to 
company’s plants from 2,463,500 square feet to 3,199,500 | holders of record July 7. In January last a dividend of 


square feet.—V. 82, p. 1440. 
Amalgamated Copper Co.— Subsidiary Increases Dividend. 


871% cents was paid and in April $1 1214. The present 


declaration is at the rate of 22% per annum, contrasting 


—See Anaconda Copper Mining below. jan a 
eport.—See “ > s” di age.— | Calendar year----- 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 
Report.—See ‘‘Annual Reports” on a preceding page Total dividend (%) 10° 13 16. 13 4 4 ‘4 8 


V. 82, p. 1373, 1320. 


Dividends in 1905 were: May 18, 75 cents, and Oct. 19, 


American Car & Foundry Co.—New Director.—C. R. ~ 
mae oh ii > glee ~~" _-~* | $125. See report under Amalgamated Copper Co. on an- 
Woodin has been elected a director in place of J. L. Smyser, other page of this issue and in V. 82, p. 1373.—V. 82, p. 


resigned.—V. 82, p. 694. 
American Gas Co., Philadelphia.—Acquisitions.—This 


1153, 754. 
Atlanta (Ga.) Steel Hoop Co.—New Plant—Mortgage.— 


company has bought within the last month the entire capital This company’s new steel plant has been placed in full opera- 


stock of the East St. Louis Gas Light Co., East St. Louis, Ill., 


tion. A mortgage was recently made to the Trust Co. of 


(V. 75, p. 81; V. 82, p. 1271), and the entire capital stock Georgia, as trustee, to secure an issue of $400,000 bonds. 


of the Belleville Gas & Electric Co., Belleville, Ill., and, as is 


The company started in business in 1901 and has produced hitherto 


usual in such cases, the officers and directors of the American hoops, cotton ties, bars, bands and light steel rails, its total annual ca- 


Gas Co. have been elected in place of the old ones, who have | pacity in 1905 being reported as 20,000 tons. 
two 35-ton open-hearth steel furnaces, Morgan rod mill, numerous wire 
nail machines, &c. The site and plant are said to have cost over $1 ,000,- 


resigned. In each case Morris W. Stroud has been elected 


The new plant includes 


President and Treasurer and Mr. Walter Godley, Secretary. | 000, according to descriptive article in the Manufacturers’ Record” of 
There will be no change at present in the sceurities or organi- | Baltimore for June 14 1906. S. T. Weyman is President and G. 


zations of the above companies. 
Previous Status.—We were recently favored with the 
following: 


Conners Secretary and Treasurer. 


Barney & Smith Car Co., Dayton, Ohio.—Bonds Offered.— 


P. J. Goodhart & Co., Cincinnati‘and New York, are offering 


The American Gas Co. has outstanding no bonds of any description | at 10244% a block of the $2,000,000 first mortgage 30-year 
whatsoever; its authorized capital stock is $2,500,000, all of one class; | 5% gold bonds of $1,000 each, to be dated July 1 1906, 
aout Outstanding, $1,700,000. The properties are owned and con- | dye July 1 1936, redeemable at any interest period at 110%; 


trolled by ownership of entire capital stoc e following being the prop- | - 
erties at present controlled by us: 1 
Bangor (Me.) Gas Light Co. (V.73,| Peru (Ind.) American Gas Co. 

Pp. 1161). ape Portage (Wis.) Amer, Gas. Co. 
Buplington (Vt.)' Light & Power) People’s Gas Co., Pottstown, Pa. 
Co 114) 7 


000 common stock. Incorporated May 31 1 
Virginia, and acquired the entire property, of the ne & Smith Manu- 


nterest July 1 and Jan. 1. A circular says in substance: 


Capital Stock: $2,500,000 8% cumulative prefered atocts and $2,000. 
u 2: 


- (V.80,p.1 ‘ Rockford (Ill.) Gas Lt. & Coke Co. | facturing Co., of Dayton, Ohio, established in 1849. Manufactures 
Canton (0.) das Lt. & Coke Co. Steubenville (O.) Traction & Light peaeeneet. parlor, clamping. dining, freight of all kinds, both wi 
Kingston . Y.) Gas & Electric] Co. (V. 82, P- 806). and steel, or part wood and ‘part steel, coal, refrigerator and other cars 

. (V. 80, Pa See). : _ | Waukesha (Wis.) Gas & Electric Co | and also car wheels and castings. ‘The property covers 53 acres 0 

President of the company is Morris W. Stroud.—V. 82, p J1214, 571. ground at Dayton, Ohio. The buildings, 68 in number, are of stone 
brick. A new modern steel car plant has been built during the last 


. Capi __ | and ‘ P 
American Hard Rubber Co., New York. apital Stock. year, and the first cars were completed in January. The investment 
nt 


This company was incorporated at Albany in 1898 with M 


$2,500,000 capital stock (V. 66, p. 809). In June 1905 | yellow pine for years to come. In 1849 the tota 


the Hard Rubber Co. of America was organized by the 


imber land, saw mills, etc,, in Georgia will marty the eugene = 
output was . 





The present yo is from 25 to 35 freight cars per day, and the 
7 , A 7 “ passenger car capacit 
same interests with $7,500,000 of authorized capital stock ‘ 1900%1,800%men were employed and at the present time about 


y is from 40 to 50 cars a month. In thee Teo 
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aso on the pay-roll. The output for the year ended March 31 1906 was 
about $5, 000, as against $2,000,000 in 1893, and with the added 
capacity of the new steel car plant the prospects for the present fiscal 
year are for a much larger volume of business. The net profits for the 

+ five years have averaged over $450,000 per annum. President, 
ames D. Platt; Vice-President, A. M. Kittredge; Superintendent, H. 
M. Estabrook; Secretary-Treasurer, J. F. Kiefaber. 

Report.—See ‘‘Annual Reports”: on a preceding page and 
compare V. 82, p. 694, 989, 1042, 1158. 

Bethlehem Steel Corporation.—Listed.—The New York 
Stock Exchange has listed $14,908,000 7% non-cumulative 

referred stock and $14,862,000 common stock; also $3,500,- 

first extension mortgage 5% guaranteed sinking fund 
coupon bonds of 1926 for $1,000 each, the committee being 
empowered to add from time to time, before Jan. 1 1907, 
$8,500,000 additional, making the total amount authorized 
to be listed $12,000,000. See V. 82, p. 1039, 1050. 

New Officers. —At the annual meeting on June 27, General 
Superintendent Archibald Johnstone was elected Vice- 
President to succeed E. M. MclIlvain, and H. S. Snyder, 
formerly Secretary and Treasurer, was made Second Vice- 
President in place of A. E. Borie. B. H. Jones, Auditor, 
was promoted to the office of Treasurer and Secretary. 
E. G. Grace was elected General Superintendent. Charles 
M. Schwab is President and Chairman of the board.—V. 82, 
p. 1050, 1039. 

Blue Ridge Knitting Co., Hagerstown, Md.—Bonds.— 
This company has made a mortgage to secure 6% 10-year 
first mortgage gold bonds, of which $100,000, it is said, will 

issued. 
be iss authorized, $150,000; issued, $125,000, all of one class; par, $100. Bonds 
dated July 1 1906, due July 1 1916, but subject to call July 1 1909 at’par; denomina- 
tion $1,000. Trustees, Norman Scott and ger T. Edmonds, attorneys, and M. P, 
Moller. Interest payable July 1 and Jan. 1 at Mechanics’ Loan & met y Associa- 
tion. No underiying bonds. Company incorporated in Maryland in 1899 to manu- 
facture hosiery Mills at Mcehanicsburg, Pa., and Hagerstown, Md. President, 
Jacob Boessner; Secretary and Treasurer, S. H. Weihenmayer. 

Boston Wharf Co.—Dividend.—A regular semi-annual 
dividend of 74% ($150 per share) is payable to-day 
(June 30) to stockholders of record June 23. The same rate 
was paid in 1905. Compare V. 82, p. 1441. 


Brooklyn (N. Y.) Cooperage Co.—Status.—This company, 
which, it is understood, has passed under the control of 
American Sugar Refining Co. (V. 82, p. 571), held its last 
annual meeting Dec. 30 1905, and on Feb. 8 1906 filed the 
following with the Massachusetts authorities: 

Assets ($2,600,603 )— Liabilities ($2 ,600,603)— 

Land, bldgs. & machinery. $100,000 |Capital stock 
Cash and debts receivable. 910,361|Accounts payable------- 2,500,603 
Manufactures & merch’ts_1,590,242 


Cambria Steel Co.—Ojficial Statement.—Chairman Ef- 
fingham B. Morris has kindly revised the following: 


It is desired to spend at least $5,000,000 in betterments and extensions 
before any dividend increase is considered. ‘These expenditures will 
cover all parts of the plant, so that each department may be balanced in 

roper relation tothe other. If during the next two years earnings should 

erease s0 phenomenally as to warrant an increased dividend, after pay- 
ing for these expenditures, it would, of course, be considered, but it is 
the first wish of the managers to put and keep the plant in proper condi- 
tion. It is Mey ve to build the eighth blast furnace at Johnstown, 
costing $1,000,000; additions to the water plant will cost $2,000,000. 
Other improvements will cost another $2,000, It is understood that 
of the required $5,000,000 about $3,000,000 cash is now in bank. These 
expenditures will be made out of earnings.—V. 82, p. 689. 


Central Coal & Coke Co., Kansas City.—Report.—The 


results for the year ending June 1 were: 
Preferred. Common. Balance. 





Year. Net. Charges. Div. (5%) Div.(6%) Surplus. 
1905-1906_...-.-. $1,304,418 $569,283 $93,750 $307,500 $333,885 
~ 4 ae ee 984,353 491,088 93,750 307,500 92,015 
—V. 81, p. s 


Central Home Telephone Oo., Louisville, Ky.—Holding 
Company—Mortgage.—This company was recently incor- 
porated under the laws of Delaware with $5,000,000 of 
authorized capital stock and made a mortgage to the Colum- 
bia Finance & Trust Co. of Louisville, as trustee, to secure 
an issue of $5,000,000 bonds. 


The company has taken over a controlling interest in stocks and bonds (in case 
there be a bond issue) of the Ind dent leph Companies in the following 
towns and cities: Paducah, Mayfield, Benton, Hopkinsville, Guthrie, Salem, 
Providence, Clay, Marion, Owensboro, Paris, Carlisle, Cynthiana and Maysville in 
Kentucky: Seymour, Bedford, Bloomington, Washington and Vincennes in Indiana. 
It has also taken a controlling interest in the Independent Long Distance Telephone 
& Telegraph Co., whose lines operate in Kentucky and Southern Indiana, and include 
an ownership of the local telephone plants of Frankfort, Versailles and Carroll- 


ton, Ky. 

It also has under construction about 700 pole-line miles of long-distance copper 
lines in the State of Kentucky, operating in the egate about 18,000 telephones 
and about 1,400 pole-line miles of long distance. ile primarily a holding com- 
Pany, it is also a building and operating company, and its mortgage covers tangible 
prenety as well as underlying securities. . L. Barber of Wauseon, Ohio, is Presi- 

ent; J. D. Powers of Louisville, Ky., Treasurer; and J.C. Monteith of Bloomington, 
A pocretary. The general offices are in the Home Telephone Building, Louis- 
v 


le, Ky. 
Bonds are first mortgage gold 5s, authorized amount $5,000,000, outstanding 
$1,300,000, dated Jan. 1 1906, due Jan. 1 1926, but, subject’ to call as a whole at 
105 after 5 years; interest pazable Jan. and July; denominations, $100, $500 and 
$1,000; Columbia Finance ust Co. of Louisville, mortgage trustee. Interest is 
payable at office of trustee and Bank of America, New York. Sinking fund % 

annually from the 3rd to the 10th year; thereafter 1% annually. Of the $5,000, 

authorized stock, all of one class, $1,300,000 is outstanding; par of shares, $100 each. 


Central & South American Telegraph Co.—Quarterly.— 
The results for the quarter and the six months ending 
June 30 (partly estimated) were: 

et. 





3 mos. Gross. Oth.ine. Dividende. Bal., sur. 
1906 fest} -- 6855 0 $246,000 $6,000 (134% )$115,884 $136,116 
ar (est.).. 300,000 194,500 8,000 (14%) 115,884 86,616 

mos. 
1906 (est.)_.$695,000 $479,000 $12,000 (3%)$231,768 $259,232 
1905 (est.).. 611,500 403,000 15,500 (3%) 231,768 186,732 


Total surplus June 30 1906 (estimated) was $1,656,749. 

Report.—See a preceding page.—V. 82, p. 1325. 

Chicago Edison Co.—Report.—The results for the year 
ending March 31 were: 


Year. Gross. Net. Interest. Div’s.(8%) Bal., sur. 
1905-06_______ $4,744,823 $1,550,025 $363,976 $887,556 $298 ,493 
1904-05_______ 4,051 ,082 1,423,614 360,232 789 ,262 274,120 


,05 
—V. 82, p. 1441, 511. 





This company and its ally, the Commonwealth Electric 
Co., have announced a reduction in rates for electric light 
to take effect on July 1, averaging, it is said, 11.8% as com- 
pared with the rates for 1905, and making the total reduc- 
tion as compared with 1904, 25.4%. 


Clinton (Ia.) Sugar Refining Co.—New Enterprise Con- 
trolled by National Candy Co.—This company was incor- 
porated in Iowa on June 7 1906 with $1,100,000 of au- 
thorized capital stock, of which $500,000 is to be 7% cumu- 
lative preferred, to manufacture glucose, grape sugar, 
starch and resulting by-products, such as corn oil, oil cake, 
&c. The capital stock, except a very few shares held by 
directors, will be owned by the National Candy Co. of 
St. Louis (V. 80, p. 1062, &c.), heretofore a customer of 
the Corn Products Refining interests. The $600,000 com- 
mon stock is all outstanding; no preferred issued_as yet; 

ar, $100. A ek og has been made to the Mississippi 

alley Trust Co. of St. Louis, as trustee, to secure an issue 
of $400,000 of 6% gold bonds. 


Bonds dated June 1 1906, due June 1 1916, subject to call at any 
interest period at 10244. Interest Dec. 1_and June 1 at Clinton, Ia. 
Sinking fund $10,000 yearly, beginning Dec. 31 1907. These bonds 
are not mnanees ay the Nation Candy Co. The plant will be located 
on the Mississippi River and several railroads. It will be of brick, mill 
construction, capacity about 8,000 bushels Of corn per oy and is ex- 

cted to be in operation by the end of the year. Pr dent, O. H. 

eckham; Vice-Pres., V. L. Rice; Sec., A. J. Walter; Treas., I. D. 
Seward; Gen. Man., A. H. Kersting, formerly Vice-President of the 
Warner Sugar Retining Co., the stock of which was recently acquired by 
the Corn Products Refining Co. 


Commonwealth Electric Co.—Report.—The results for the 
year ending March 31 were: 


Year. Gross. Cpe ike. Net. Interest. Bal., sur. 
1905-06. ....-- $2,507,772 1,803,214 $704,558 $363,888 $340 ,670 
1904-05_-..-.- 1,816,765 1,228,403 588,362 305,069 283,293 


Rates.—See Chicago Edison Co. above.—-V. 82, p. 1441. 


Consolidated Electric Light Co., Portland, Me.—Change 
in Control—Hydro-Electric Plant.—A syndicate including 
A. B. Leach & Co. of New York and several Maine capi- 
talists, it is understood, have arranged to acquire control of 
this company on the basis of $600,000 for the $500,000 
capital, and, it is said, will acquire for $500,000 all the 
outstanding bonds (V, 82, p. 1214). Carl P. Dennett, of 
Portland, who negotiated the purchase, is quoted as saying: 
We propose to build a modern power plant within 18 miles 
of Portland on the Saco River, at a cost of something over 
$500,000. We propose also to bring into Portland 3,000 
additional electric horse-power for commercial purposes. 
We have not purchased the Portland Electric Co., although 
we are in negotiation for it. 

The directors of the Consolidated Electric Light Co.,in a 
circular recommending the shareholders to sell, say in sub- 


stance: 

A proposition has been made for the purchase of the stock at_the rate 
of $12 per share (par $10), provided there be deposited in the Portland 
National Bank a majority of all the stock on or before noon of June 
29 1906. Further deposits of stock may be made up to July 20 1906, 
Payment for the stock will be made on or before Aus. 15 1906. Stock- 
a depositing stock will receive the July 1906 dividend.—V. 82, p. 


Consolidated Indiana Coal Co.—Listed.—The New York 
Stock Exchange has listed $2,500,000 first mortgage 30-year 
sinking fund 5% bonds of 1935 (see V. 80, p. 2401, 2623), 
guaranteed as follows: 

“For a valuable consideration, the receipt whereof is hereby acknowl- 
edged, the Chicago Rock Island & Pacific Ry. Co. hereby guarantees to 
the holders of the coupons attached to the within bond, or, if said bond 
be registered as to interest as well as to principal, to the registered holder 
of said bond, due and punctual payment of the interest payable upon the 
within bond according to its tenor and effect. In witness whereof, said 
company has executed this guaranty. (Signed.)—V. 82, p. 454. " 

Corona (Cal.) Power & Water Co.—Guaranteed Bonds.— 
In offering a block of the first mortgage gold 6% bonds at 
92 and interest, the Merchants’ Trust Co. of Los Angeles, 
last February, said: 

Capital stock, $250,000. Bonds authorized, $250,000; outentions. 
$220,000, dated Feb. 28 1903, due March 1 1923, denomination $1,000. 
Non-optional. Interest payable March 1 and Sept. 1 at Los Angeles 
Trust Co., Los Angeles, Cal., trustee. Secured by a first mortgage on 
3,162 acres of water-bearing land in Riverside County, a modern steam 
and electric power plant of 600 horse-power, several miles of power-trans- 
mission lines, and pumping stations operated from the central power 

lant. Guaranteed, both principal and interest, by the Temescal 
ater Co., to which corporation the property was sold by the Corona 
Power & Water Co., and the guarantee is secured by a second mortga 
op all the property of the Temescal Water Co. The first mort. (6%) bon 
of the Temescal Water Co., amounting to $350,000, are serial bonds, 
$20,000 being due and payable in 1907, and $20,000 a year for the next 
= years, then $25,000 a year for the next ten years. In 
1921 the bonds of the Corona Power & Water Co. will be a first lien, not 
only on the original property, but upon the entire system of the Temescal 
Wee La" ae (Temescal interest is payable Apr. and Oct.—Ed.) 
—V. 76, p. . 

Delaware River Transportation Co.—Purchase—Mortgage. 
—This company, incorporated in New Jersey on April 3 with 
$350,000 capital stock, as successor of the Delaware River 
Navigation Co., operating four steamboats on the upper 
Delaware, recently made a mortgage to the Fidelity Trust 
Co. of Philadelphia, as trustee, to secure an issue of $225,000 
5% gold bonds of $500 each, dated April 2 1906, all out. 


The capital stock, all of which is outstanding, consists of $200,000 common and 
50,000 6% cumulative preferred; eer of shares, $100. TI! 
in annual instalments on Apr. 1 as follows: 1907, $5,000; 1908, $5,000; 1909, $10,- 
He oe Soe ee ee ee mare Pronidemt, tarid Ya 
on any interes a upon ’ notice. 9 
1  Becretary om ‘Treasures, M. B. Perkins. Office, Chestnut St. Wharf, Phila- 
Th company last year handled over 300,000 passengers. The line connects at 


e 
Trenton with the electric railway for New Brunswick, Elizabeth, Newark, Jersey 
teamship Co 


City and New York; at Philadelphiad with the Boston S p Co., the Merchants’ 
ion Co. the Ericsson Line, the Wilmington Line, the Balti 


& Miners’ nee ., the 
more & Ohio RR. and theJKanawha Dispatch. Freight is billed from Trenton and 



























































































































































1500 





THE CHRONICLE. 


(Vou. Lxxxn. 








other . posnte on the Upper Delaware through these connections to all points East 
and West. 


Diamond State Steel Co.—Plan Fails.—The receivers 
have sent out circulars to the assenting shareholders announc- 
ing the failure of the intending purchasers to consummate 
their plan for taking over the property. It is hoped that a 
reorganization plan can be arranged before the property is 
sold under order of the court.—V. 82, p. 1442. 

Dominion Iron & Steel Co.—Report.—The results for the 
fiscal year ending May 31 1906 compare with those for the 
5 months ending May 31 1905 and the calendar year as fol- 


lows: 
Profit Rents, Total Interest Balance, 
Period Covered on Sales &c. Net Income. jink.Fd. sur.or de]. 
Year end. May 31 1906. $1,396,570 $9,736 $1,406,306 $753,711 Sur.$352,595 
5 mos. end. ite: 1905. 366,063 4,796 370,859 299,327 Sur. 71,532 
Calendar year 1904... ... 124,755 9,408 134,163 643,167 Def. 509,004 


Profit and loss deficit May 31 1906 was $369,114, against 
def. $1,021,709 in 1905. President Plummer is quoted as 
saying at the annual meeting on June 28 that no plan of 
reorganization is contemplated, and that he expects that the 
company will soon be able to resume dividends on the 7% 
cumulative preferred stock.—V. 81, p. 1549. 

Duluth Edison Electric Co.—Dividend.—The company 
has declared a quarterly dividend of 144% on its preferred 
stock, payable July 1 to holders of record June 25. See par- 
ticulars in V. 82, p. 572, 989, 1442. 

Eastern Parkway Co., Brooklyn.—Called Bonds.—Eleven 
first mortgage 5% bonds, aggregating $2,000 (sic) , have been 
called for redemption on July 1 at the New York Trust Co. 
Compare V. 79, p. 682. 

Federal Telephone Oo.—Subscription Rights, &c.—The 
shareholders will meet July 2 to correct a mistake in the cir- 
cular which was cited in V. 82, p. 1442, the subscription 

rice “per portion’”’ having been stated as $166 75, whereas 

1,667 50 is the correct amount. This proposed sale of the 
remaining assets to a syndicate (to which the shareholders 
are allowed to subscribe) will be made at a price just sufficient 
to pay the outstanding debts, so that the stockholders who 
do not take part in the syndicate will, it is stated, receive 
nothing in the liquidation. A circular issued by Secretary 
and Treasurer James B. Hoge on June 21 says in part: 

Upon the completion of Mr. Brailey’s contract, the Federal Telephone 
Co. will owe approximately $1 ‘667,500, payment of which must be pro- 
vided for in installments at the times indicated in circular letter of June 15. 
Unless the stockholders join in the pro underwriting, it will be 
necessary to dispose of the retained securities in the open market, which 
it is believed would materially lessen the amount that would be realized. 
Compare V. 82, p. 1442, 1271. 

Furnace Creek Copper Co., Cal.—Stock.—Of this com- 
= capital stock, authorized issue $1,250,000, $500,000 

as recently been sold for betterments and improvements. 
The oe new machinery was put in operation June 20. 
The stock, we are informed, is dealt in at New York, Boston, 
Spokane, Los Angeles and San Francisco, but it is not listed, 
as erroneously reported to the “‘Chronicle.”—V. 82, p. 1215. 

Globe-Wernicke OCo.—Increase in Common Stock—Stock 
Dividend.—The stockholders on June 26 ratified the increase 
in the common stock from $1,500,000 to $2,500,000. Of the 
new stock, $500,000, it is reported, will be issued as a stock 
dividend of 33 1-3% to the holders of the outstanding 
common stock, the remaining $500,000 to be held for future 
purposes.—V. 82, p. 1272. 

Illinois Brick Co.—Dividend Passed.—The directors on 
June 26 decided to declare no dividend at the present time. 
This is the result of increased competition and the cutting 
of prices. A circular signed by President Prussing, showing 
the present status, will be issued next week. See National 
Brick Co., V. 82, p. 933.—V. 82, p. 390, 337. 

Iowa Light, Heat & Power Co., Des Moines.—Soid.—At 
the adjourned foreclosure sale at Des Moines on June 20 the 

roperty was bid in by J. G. Rounds, one of the bondholders, 
or $13,540. Compare V. 81, p. 1852. 


Lehigh Coal & Navigation Co.—Petition to Increase Mini- 
mum Selling Price.—A paper has recently been circulated 
among the stockholders petitioning the voting trustees to 
raise the minimum selling price of the property from $135 
ae to $200. One of the trustees heartily favors such a 
change. 

Sold.—The sale of the Tamaqua & Lansford Street Ry. asa 
part of the consolidation of street railway, electric light and 
gas properties in and around Pottsville, Pa., under the name | 
of the Eastern Pennsylvania Railways, was noted in the 
“Chronicle” last week. The Lehigh Coal & Navigation Co., 
it is reported, will receive for its holdings in cash all it origi- 
nally paid and in addition $500,000 in securities of the new 
consolidated company.—V. 82, p. 1044, 566. 

snag Gas & Electric Co. of Catasauqua, 
Pa.—VForeclosure.—The People’s Bank of Wilkes-Barre, as 
trustee for the bondholders, on June 20 filed a bill in equity 
against the Lehigh-Northampton Co. and its controlled 
| ae NENT Lehigh County Electric Co.; the People’s 

as Co. of Lehigh Co.; the Northampton Co. Electric Co., 
and the Consumer’s Gas Co. of Northampton Co.—to 
foreclose the several mortgages made in 1900, aggre- 
gating $250,000. A. N. Ulrich is now receiver. Com- 
pare V. 80, p. 166; V. 71, p. 33. 

Mankato (Minn.) Gas & Electric Light Co.— Bonds Offered. 
—Mason, Lewis & Co., Boston, Chicago and Philadelphia, 





Dated Nov. 1 1905; eateins Nov. 1 1935; optional —— any interest 
day at 105 and interest on 60 days’ notice. Denomination $1,000. In- 
terest payable May 1 and Nov, 1 at the First Trust & Savings Bank 
Chicago, trustee. Financial Statement: Capital stock, $150,000. Bonds: 
total authorized issue, $400,000; reserved to retire underlying lien (V. 70 

. 1098), $200,000; reserved for future benefits, $150,000; now i 4 

000. Earnings for year ending Jan. 31 1906: Gross, $97,698; net’ 
$26,570; interest ane, 1905, $10,000; surplus, $16,570. Based upon. 
the present earnings, the net earnings for the year ending Nov. 1 1906 wil} 
be in excess of $30,000. The interest charges for the corresponding year 
will be $12,500, leaving a surplus in excess of $17,500. The city has a 
peennesten of about 15,000, and is located in the midst of Minnesota’s 

st wheat section. Compare V. 70, p. 1098. 

Merchants’ Refrigerating Co., Kansas City, Mo.—Bonds 
Ojjered.—The H. P. Wright Investment Co., Kansas City, 
Mo., is offering at par and interest by advertisement on an- 
other page a block of the $200,000 first mortgage 6% bonds 
dated Oct. 30 1905.and due Oct. 30 1920 but optional after 
1907 at 102%. 

Capital stock, $300,000; net earnings for 1905, $43,847, 
Net earnings for first 5 months 1906, $27,183; interest on 
bonds for same period, $5,000. 

President J. E. Brady under date of June 11 writes: 

This bond issue was made Soeuntey by the demand both for cold stor- 
age and for oT refrigeration in the district covered by the com "g. 
franchise. It was thought better to build a large new plant with ca ty 
om for many years rather than to make additions to the old plant, 
which for a number of months has been loaded continuously to its abso- 
lute limit. We have been supplying refrigeration to customers for n 
three years in the territory covered by our pipe system, and we are now 
supplying in that district about 98% of the entire refrigeration used, 
having replaced the use of ice almost entirely. Our present warehouse 
at 550-552 Walnut St. contains cold storage rooms which we rent for the 
storage of all sorts of perishable produce. This warehouse is filled at al} 
times. We have also contracted for all of the available space in our new 
five-story cold storage warehouse on Third and Wyandotte streets, be- 

nning as soon as we are prepared to furnish service, which will be not 
ater than Oct. 1 next. (This new warehouse, it is stated, is being built 
under a 25-year lease and will cost about $150,000. It contains 1,200,000 
cubic feet of cold storage.—Ed.) Our new power plant has a capacity 
of three times the present requirements. Both warehouses are as nearly 
fireproof as can reasonably be made and our power plant is supposed to 
be absolutely fireproof. A full line of insurance is carried and deposi 
with the Pioneer Trust Co., assigned for the benefit of the bondholders. 
Our franchise runs until 1932 and covers the district bounded by the- 
Missouri River, the State Line, 23rd St. and Troost Ave.; we pay the city 
2% of our gross revenue from pipe line service as a franchise tax. Our 
— ae system contains about 8 miles of underground pipes.—V. 82, 
p. s 


Mexican Petroleum Co.—New Stock.—The shareholders,. 
it is announced, were recently offered the right to subscribe 
for 844% additional capital stock, in other words, $406,250, 
on the basis of 8114 shares of the new stock for each 1,000 
shares owned. The stock was to be taken at par (one dollar 
per share), 10% to be paid with the subscription and the rest 
when needed; probably 25% every 60 days, thereafter until 
paidfor. Compare V. 79, p. 788. 

Mexican Telegraph Co.—Quarterly.—The results for the 
quarter and the six months ending June 30 (partly esti- 
mated) compare as follows: 

3 mos. Gross. Net. Mex.Gov. Dividends. Bal., sur. 
1906 (est.)..$193,500 $165,500 $7,500 (26% )$71,747 $86,253 
ises a) - 154,500 127,500 6,000 (2 %)47'815 73 685. 
1906 (est.)..$377,500 $322,000 $15,000 (5% )$119,562 $187,438 
1905 (est.).. 326,600 275,600 12,000 (5%) 95,630 167,970 
Total surplus on June 30 1906 (estimated) was $2,193,734. 
Report.—See a preceding page.—V. 82, p. 1382, 1104. 
Michigan State Telephone Co.—Listed.—The New York 
Stock Exchange has listed $3,500,000 common stock voting 
trust certificates, $5,656,000 first mortgage 20-year 5% 
bonds of 1924 for $1,000 and $500 each and $2,285,000 6% 
cumulative preferred stock. Compare V. 82, p. 1382, 1378. 
Mishawaka (Ind.) Woolen Manufacturing Co.—Sale.— 
See United States Rubber Co. below.—V. 82, p. 573. 
National Candy Co., St. Louis.—New Subsidiary.—See 
Clinton (Ia.) Sugar Refining Co. above.—V. 80, p. 1061. 
National Carbon Co.— Dividends on Common Stock.—The 
directors have declared a dividend of 1% on the common 
stock, payable July 14 to stockholders of record July 3. 

On Jan. 15 1906 2% was paid and on April 14 1%, making 4% thus far 
declared for the calendar year, or 2% on account of the fiscal year com- 
mencing Feb. 1 last. In 1905 3% was paid, viz., 144% each in January 
and July, being the only previous dividends. No re; r perieds are men- 
tioned in making distributions on the common stock, but the fact that 
the dividend paid in January 1906 was understood to be a semi-ann 
one and two dividends of 1% each have been declared at quarterly inter- 
vals since, seems to indicate a policy of paying quarterly dividends, the 
present rate being 4% .—V. 82, p. 1326, 508. 

National Gas & Electric Co. of Detroit.— Mr. Bioren a Di- 
rector.—John S. Bioren has been elected a dierctor to rep- 
resent the interests of the newly-issued 18-months con- 
vertible gold notes recently purchased by Bioren & Co. and 
Townsend Whelen & Co., both of Philadelphia. See V. 
82, p. 1382. 

National Refining Co., Cleveland.—New Stock.—The 
shareholders of this independent oil company are to vote to- 
day (June 30) on increasing the capital stock from $2,000,000 
to $5,000,000, viz.: the common stock from $750,000 to 
$2,000,000 and the preferred from $1,250,000 to $3,000,000. 
Compare V. 80, p. 716, V. 73, p. 960. 

Ohio & Indiana Consolidated Natural & Illuminating Gas 
Co.—All in Default but only one in Receiver’s Hands.—The 
Fort Wayne (Ind.) Gas Co., as stated last week, was on 
June 21 ordered to be turned over to Henry C. Paul of Fort 
Wayne, as receiver, the interest due Jan. 1 on its $2 ,000 ,000 
bonds being in default. All the other subsidiary companies 
have defaulted on interest payments, but our impression 





recently offered at par and interest $50,000 ‘‘consolidated 
and refunding mortgage” 5% gold bonds. A circular says: 


that they were in receivers’ hands was incorrect.—V. 82, 
p. 1443. 
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Osceola Consolidated Mining Co.—Dividend Increased.— 
The company on June 25 declared a semi-annual dividend 
of $6 per $25 share, payable July 27 to holders of record 
July 5. On Jan. 31 1906 $4 per share was paid.—V. 82, 
p. 513; V. 81, p. 1853. 

Peoria (Ill.) Gas & Electric Light Co.—Change in Conirol. 
—The interest of John R. Walsh in this property, including a 
majority of the $2,500,000 capital stock, has been purchased 
at a price said to be 6C@ cents on the dollar, by a syndicate 
represented by Hodenpyl, Walbridge & Co. of New York. 
Possession will be taken about July 1. Compare V. 79, p. 
216.—V. 82, p. 51. 

Portland (Me.) Electric Light Co.—Option.—See Consoli- 
dated Electric Light Co. of Portland above.—V. 69, p. 554. 

Republic Iron & Steel Co.—Listed.—The New York Stock 
Exchange has listed $8,625,000 5% first mortgage and col- 
lateral trust sinking fund bonds of 1934. 

The net earnings for the nine months ending March 31 
1906, after deducting each month the expenditures for ordi- 
nary repairs, renewals and maintenance of plants, were: 
>. eee $ 82,840|December 1905-.-.-...-.-- $284,796 


A ) Saree. 199,396 | January 1906_._.......-. 392,330 
September 1905-.......-- 225,121 | February 1906-.......-.-- 377,357 
October 1905_--...-..--. 11,10] |March 1906............. 413,273 
November 1905-_.....---- 337,16 a+ 


Total net earnings for 9 months... .:..............-.----- $2,623,379 
Deduct—lInterest 9 months on coll. trust notes & Ist mtg. bonds.$370,972 
Dividends on preferred stock (854%) 1,760,958 


NE IPOs 5 bic cc dnnndonkacnscanasanedone 
—V. 82, p. 1215, 1045, 

Riverside (Cal.) Home Telephone & Telegraph Co.—- 
Finances.—First mortgage 5% sinking fund gold bonds 
were offered last February at 85 and interest by the Mer- 
chants’ Trust Co. of Los Angeles, which said: 

Bonds authorized, $500,000; outstanding, $215,000, dated Nov. 1 
1904; due Nov. 1 1934. Denomination $500. Interest payable May 1 
and Nov. 1 at National Bank of California, Los Angeles, Cal., or First 
National Bank, Riverside, Cal. Trustee, Title Insurance & Trust Co., 
Los Angeles, Cal. Beginning Nov. 1 1909, a sinking fund out of net 
earnings (and before dividends upon stock) shall receive a sum annually 
not less than 2% of then outstanding bonded debt. Franchise dated 
April 9 1895, and running for 25 years, exempts the company from the 
payment of any percentage of its income to the city. e company is 

ying 4% dividends on its stock (stock authorized $500,000; issued, 

0,000; dividends payable quarterly in March é&c. 

Rockwood & Co., Brooklyn, N. Y¥Y.—New Stock.—The 
shareholders were to meet at the office, No. 88 Wash- 
ington Av., Brooklyn, N. Y., June 27 1906, to vote upon a 

roposition to increase the capital stock from $525,000 to 

$750,000, by increasing the amount of the first preferred 
from 1,000 shares to 3,250 shares of the par value of $100 
each. The /eompany manufactures chocolate. Wallace T. 
Jones is President, C. T. Pierce Secretary. 

Southern States Lumber Co.—Called Bonds.—Thirty-four 
first mortgage bonds are payable at $1,025 per bond, with 
accrued interest, at the Knickerbocker Trust Co., No. 66 
Broadway, on July 1 1906.—V. 81, p. 1796. 

Spring Valley Coal Co.—Called Bonds.—Fifty of the first 
mortgage 5% gold bonds of 1889 will be paid at the New York 
Trust Co. at 102%, ex-July 1 1906 coupon, on and after 
July 1 1906, interest ceasing on that day.—V. 81, p. 1796. 

(The) Surbrug Co., Tobacco Manuf., N. ¥.—Stock Ojjered. 
—T.W.Stephens &|Co., 2 Wall St., are offering at par ($100 
per share) $160,000 7% cumulative preferred stock, recently 
issued to provide ‘‘for the rapidly increasing business and to 
enable the company to discount its obligations.” This 
stock is redeemable after 5 years at 105; preferred as to divi- 
dends and assets, but without voting power. 


Capitalization: -Common stock," $200,000; preferred stock, $100,000; 

mds, none. Formed in 1895, taking over the business started by the 
late John R. Surbrug. Leading brands, ‘‘Golden <3 a smoking to- 
bacco (introduced nearly fifty years ago), ‘‘Arcadia” brand and ‘‘Milo” 
and “Arab” cigarettes, all staples. Net earnings for 1905 over $56,000; 
sales for the first four and a half months of 1906 fully double the sales 
for the same period in 1905. Has paid dividends for many years of 6% 
and accumulated a surplus of $126,000. 


Total Sales. 
SNS $96,203 |1898 _....... $132,349 |1902 ___..__- $400,792 
SO 102,650|1899 _....--- 146,876 |1903 _...-.-- 423 ,242 
RES 196 |1900 debh coin icegsees 207,789 |1904 _.....-.. 432,501 
ae CU eee 312,725 |1905 ........ 564,54 


Total business Dec. 15 1905  # May 1 1906, $270,000; estimated 


amount of sales 1906, over $1,000,000. 

iA New Jersey incorporation. New York office, 132 Reade 
- President, John W. Surbrug; Treasurer, Walter H. 

ones. 

Standard Rope & Twine Co.—Payment of Outstanding 
Bonds.—The Manhattan Trust Co., on or before July 11, 
will pay to the holders of the outstanding first mortgage 
bonds, on presentation of the same, the amount due thereon 
from the proceeds of the foreclosure sale, namely $319 05 
on each $1,000 bond, including overdue coupons.—V. 82, 
p. 872, 809. 

Tacoma (Wash.) Gas & Electric Light Co.—Successor.— 
See Tacoma Gas Light Co. below.—V. 80, p. 1001. 

Tacoma (Wash.) Gas Light Co.—Bonds Ojfered.—E. H. 
Gay & Co., Boston, New York, &c., are offering at 9714 and 
interest $500,000 5% 20-year refunding mortgage gold bonds 
of $1,000 each, dated June 1 1906, due June 11926. Coupons 
mag June 1 and Dec. 1 in Boston. City Trust Co. of 

ston, trustee. A circular says in substance: 


®-The above bonds have been issued in peas for all the property, 
tights and franchises of the company, and, together with those covered 
by a deposit in escrow (callable on any interest date), constitute a first 
lien on all property now owned or hereafter co be acquired. Capital 








stock, authorized and issued, $1,000,000; total amount of bonds out- 
standing (issue limited to $2,000,000), $1,000,000. 


1901. 1902. 1903. 1904. 1905. 
Cu.ft.gas made34,708,100 40,872,800 50,976,400 60,487,000 71,411,060 
Price of gas- -- $1 90 $1 80 $1 65 $1 50 $1 40 
Miles of mains. 24.67 27.52 29.92 39.20 46.55 
Gross earn’gs. $57,892 $66 ,232 $73,781 $95,152 $106,553 


For the three months ending March 31 1906 the gross earnings were 
$27,490; operating expenses, $12,601; net earnings, $14,889; interest 
charge, $4,888; balance, $10,001. Estimated gross earnings for calendar 
year 1906, $125,000; estimated net earnings at least $70, , or double 
the bond-interest charge. The company’s mains now cover but a com- 
paratively small zone of the city, and the new management is taking 
active and energetic steps to add to the sale of its product. Charter runs 
until 1945. The franchise was granted for a period of 50 years, or until 
1934, and is broad and liberal in its terms, with no restrictions whatso- 
ever. Population 1900 (U.S. Census), 37,714; 1905 (local enumeration), 
74,870; 1906, 80,000 (estimated). (The company recently su ed to 
the gas plant, &c., of the Tacoma Gas & Electric Light Co. (V. 80, p. 
1001), and $441,000 of the above-mentioned bonds are reserved to re- 
tire at or before maturity a like amount of bonds of that company, 
oe as _ extension” first mortgage 5% gold bonds dated May 1 

Tamarack Mining Co.—Dividend.—A dividend of $2 per 
share has been declared, payable July 31 to stockholders of 
record July 2, somes with $3 paid on Jan. 25 last and 
$2 in July 1905. he last preceding dividend was $1 50, 
paid in Jan. 1904, none having been paid prior thereto since 
1901.—V. 82, p. 808. 

Tri-State Telephone & Telegraph Co., Minneapolis.— 
Merger.—This company, incorporated under the laws of 
Maine in 1903 with $6,000,000 of authorized capital stock 
(par value of shares $10), of which $5,000,000 is to be 6% 
non-cumulative preferred, to construct telephone lines in 
North and South Dakota and Minnesota, recently took over 
the franchises and property of the Twin-City Telephone Co. 
of Minneapolis and St. Paul, having arranged to acquire its 
stock ($1,500,000 outstanding) by exchange, $1,000 Twin 
City for $1,167 Tri-State. 

The compenion were closely allied, E. H. Moulton of Minneapolis 
being President of both. The Twin City ae, had paid 17 quarterly 
dividends at the rate of 7% per annum. he Tri-State one 
June 1906 had paid 12 quarterly dividends on its preferred shares. he 
Twin City Company had outstanding $1,000,000 bonds (compare V. 76, 

. 51); the Tri-State Company has issued no bonds. There is at present, 
it is stated, $1,000,000 of the preferred stock of the Tri-State Co. out- 
standing; the $1,000,000 common stock is in the hands of a trustee for 
some purpose. The total number of ‘phones in the two cities is 20,541; 
with 2,500 miles of pole lines. Amalgamation for sake of economy, 
saving estimated by the officials at $25,000 per year. 

United Copper Co.—Eztra Dividend.—The directors, hav- 
ing previously set aside the amount necessary for the pay- 
ment of the regular dividends on the preferred stock during 
the year 1906, have declared from the profits the regular 
quarterly dividend of 14% and an extra dividend of 4% 
on the common stock, payable July 31 1906 to stockholders 
of record July 20 1906.—V. 82, p. 1320, 991. 


United States Long Distance Telephone Co., California. 
—Bonds Ojfered—Status.—The Merchants Trust Co., Los 
Angeles, recently offered at 92 and interest a block of 5% 
sinking fund gold bonds, authorized issue, $1,000,000; out- 
standing, $550,000. A circular says: 

Dated Dec. 1 1903, due Jan. 1 1934. Denomination $1,000. Interest 
— Jan. 1 and July 1 at National Bank of California, Los Angeles, 

al.,.and National City Bank, New York. Trustee, Title Insurance & 
Trust Co., Los Angeles, Cal. From Dec. 1 1904 to June 30 1905 inclu- 
sive, gross earnings, $37,284; operating and maintenance expenses (includ- 
ing taxes, $14,308; net earnings, $22,976; interest on outstanding ($450,- 
000) bonds, $13,125; balance, surplus, $9,851. Two per cent o t 
earnings are set aside each year, beginning Jan. 1 1909, for the redemption 
of the bonds. ‘Bonds can be redeemedfat the price of 105 and interest 
or at a higher price if in the judgment of the trustee it is desirable.’ 
The company owns the lines connecting 110 towns in Southern California, 
lying between Santa Barbara on the north and San Diego on the South. 
Tt is paying a quarterly dividend at the rate of 4% per annum on its 
($500,000) pref. stock (quarterly in February, &c.) as exclusive con- 
tracts with various home companies. 

United States Rubber Co.— Purchase of Competitors.— The 
“Boston News Bureau”’ says: 

We are informed that the purchase of the Mishawaka Woolen Manu- 
facturing Co. (compare V. 82, p. 573) for the United States Rubber Co. 
was made through the Meyer Rubber Co., one of the subsidiary com- 
panies of the United States Rubber Co.; $7,000,000 was the price paid. 
A suit against the leading stockholders of the Mishawaka Co. for a com- 
mission in we ee the deal to the United States Co. was recentl 
brought in Indianapolis by D. B. Shepp, Horace Rhawn and N. A. Fi 
of Philadelphia, to recover a commission of $500,000 covering the sale. 

We understand that in the purchase of the Atlantic Rubber Shoe Co., 
for which $400,000 was paid, title to the property was taken by Assistant 
Treasurer McGuffog of the Rubber Goods Manufacturing Co.—V. 824 
p. 1216, 1100. 

United States Telephone Co., Ohio.—New Stock.—The 
shareholders on June 18 voted to increase thé issue of com- 
mon stock from $2,000,000 to $4,000,000 and the preferred 
stock from $500,000 to $1,000,000. There is now outstand- 
ing all the $1,000,000 preferred and $3,100,000 of the $4,000,- 
000 common. Par value of shares is $100 each, the proposal 
to change this having been abandoned. Bonds $2,500,000; 
outstanding $2,100,000. The stock is to be — for a 
period of five years and pending the issue of the voti 
trustees’ certificates interim certificates for both classes o 
shares have been listed on the Cincinnati Stock Exchange. 
See V. 82, p. 1274, for recent acquisitions, which, it is said, 
have in operation over 17,000 telephones. 

Common Stock on 3% Basis.—The directors on June 11 de- 
clared a first quarterly dividend of 34 of 1% on the common 
stock, payable July 1 to holders of record June 21. This 
places the common stock on a 3% basis. (Compare V. 82, 
p. 1327.) The usual quarterly dividend of 14% on the pre- 
ferred shares is payable July 10 to holders of record June 28. 


—V. 82, p. 1327. 


For other Investment News, see page 1504. 
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New York, May 1 1906. 


NewzOrleans Railway & Light Co., a corporation duly | 


incorporated under the laws of Louisiana, hereby makes 


application to have placed on the regular list of the New | 


ork Stock Exchange its $13,643,000 par value general 


NEW ORLEANS RAILWAY & LIGHT CO. 
OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE. 
Authorized Out- 
Issue. os on Bateemet. standing, 
| N. O. & Carrollton RR. Co. tO} $ 
| Mtg. 5% Bds., due Feb. 1 
_ Peewee Pe! ere 1,780,000 
Canal & Claiborne RR. Co. First 
Mtg. 6% Bds., due May 1 
ak diakiih ws Obata eae 800,000 749,000 -..... 749,000 


mortgage 414% gold bonds for $1,000 each, numbered 1 to | 


13,357, 14,886 to 14,987, 14,992 to 15,000, 27,851 to 28,000, 
and 28,101 to 28,125, all inclusive, and $10,000,000 par 
value 5% non-cumulative preferred stock (100,000 shares), 
and $20,000,000 par value common stock (200,000 shares). 
The total authorized amount of the capital stock, 100,000 
shares being preferred stock and 200,000 being common 
stock, has been duly issued and is now outstanding. The 


preferred stock is entitled in preference and priority over the | 


common stock to dividends at the rate of, but not exceeding, 
5% per annum, such dividends being non-cumulative, and 
the preferred stock is entitled to no other or further share of 
the profits. In the event of dissolution or liquidation, the 
holders of the preferred stock are entitled to be paid in full 
the par value of their shares, the remaining assets to be 
divided among the holders of the common stock. Both 
classes of stock have equal voting power. 

Dividends of 144% each have been paid for the quarters 
ending December 31 1905 and March 31 1906, on all said 
preferred stock. 

Said general mortgage 444% gold bonds are dated July 1 
1905 and mature July 1 1935, bear interest, payable semi- 
annually on January 1 and July 1 in each year, and both 
_— al and interest are payable at the office of The New 

York Trust Co. in the City of New York, or, at the option of 
the holder, at the office of the New Orleans Railway & Light 


Co. in the city of New Orleans, in gold coin of the United | 


States of America of or equivalent to the present standard 
of weight and fineness, without deduction for any tax or 
taxes which the New Orleans Railway & Light Co. may be 
required to pay thereon or retain therefrom under any 
present or future law of the United States of America, or 
of any State, County or Municipality therein. Said bonds 
of the New Orleans Railway & Light Co. are secured by a 
general mortgage, dated July 1 1905, made by said Company 
to The N. Y. Trust Co., as trustee, mortgaging, pledging 
and transferring all the property, real and personal, rights, 
titles, franchises, interests, privileges, immunities, rents, 
issues, profits, revenues and income of the Railway Co. 
Said bonds are coupon bonds, but they are subject to regis- 
tration as to principal. The transfer agent of said bonds in 
the city of New York is the New York Trust Co. The New 
Orleans Railway & Light Co. has the right to redeem any 
or all of the said bonds on the Ist day of January or July in 
any year prior to their maturity upon 60 days’ notice at 
105% of their par value and accrued interest. 

The total authorized issue of said bonds is $30,000,000, 
and said bonds are issuable under Sec. 1, Article first, of 
mortgage as follows: 


Subdivision (a), To [enable “the company to satisfy its obli- 

le aews and for its general corporate purposes. -- -- SE: 15,000,000 
Subdivision (b). For underlying bonds of subsidiary compa- 

EE Et a ne a a ae 12,814,000 


Subdivision (c). For acquisitions, extensions, betterments, 
improvements, &c., and other lawful corporate purposes._. 2,186,000 


Of the aforesaid general mortgage bonds, the following, 
pursuant to provisions contained in the mortgage securing 


Bds., due Jan. 2 1929__.2,500,000 2,500,000 —-..._. 2,500,000 
| Merchants’ Electric Co. First 
Mtg. 5% Bds., due July 1 


Re yeeros apes 300,000 300,000 -..... 300,000 
St. Charles Street RR. Co. First 
Mtg. 4% Bds., due Jan. 1 
| ee. “ee 000 375,000 -...... 375,000 
Orleans RR. Co. First Mtg. 6% 
Bds., due April 8 1912____-_- 300,000 300,000 -..... 300,000 
Orleans RR. . Second Mtg. 
| 6% Bds., due 1907-1912__-- 100,000 100,000 -._._. 100,000 
| New Orleans Gas Light Co. First . 
| Mtg. 5% Bds., due April 18 
ESR CR eee 700,000 530,000 454,000 76,000 


| New Orleans Lighting Co. First 
Mtg. 5% Bds., due March 1 
RN ee aprnae 2,000,000 2,000,000 1,894,000 106,000 


$12,782,000 


The New Orleans Railway & Light Co. is authorized in its 
general mortgage to consent to the renewal or extension of 
| any of the aforesaid underlying bonds and of the mortgages 
| securing same: “Provided, however, that such renewal 
| or extension shall not be for greater principal amount than 
the principal amount of the bonds outstanding under such 
mortgages, and shall not be at a greater rate of interest 
than the present rate, and such extension shall not be to a 
date later than July 1 1935.” 

The Company covenants in said general mortgage that i t 
will not, without the written consent of the trustee there 
under, sanction or permit the issue or guaranty of any 
bonds by any DS ae company unless effective provision 

' be made that the bonds so issued or guaranteed shall be 
transferred to the trustee under said general mortgage, 
subject to the trust created thereby; provided, however, 
that there may be issued additional bonds under mortgages 
of the subsidiary companies at present in force, for the pur- 
pose of retiring a like amount of underlying bonds of such or 
| other subsidiary companies; that is, where a provision for 
| such issue exists in the mortgages of said subsidiary com- 
panies. 

Among the securities owned by the New Orleans Railway 
& Light Co. which are specifically described in said general 
mortgage are the following: 


Par Total 
Val. of Shares 
Franchises. Name of Company. Shares. Owned. stand’g. 


Expire from 1943-)New Orleans City Railroad 
1962 except two} Company Preferred Stock $100 24,208 24,995 
unimportant ex-|New Orleans City Railroad 
pire 1915-1917 .} Company Common Stock. 100 47,533 49,910 
Expire 1951_-__-_- Orleans Railroad Company. 50 4,694 4,694 
{ New Orleans & Carrollton R. 
Expire 1933----_- 1 L.P.C. Preferred Stock.. 100 45,686 46,000 
|New Orleans & Carrollton R. 


.P.C. Common Stock.. 100 24,952 — 25,000 

Expire 1956___._- St. Charles Street RR. Co_. 100 9,389.5 9,533 
Perpetual ....... New Orleans Gas Light Co_. 100 35,580 37,500 

| Perpetual ....... New Orleans Lighting Co__. 100 20,000 20,000 


the same, have already been issued, being the bonds in | 


respect of which application to list is herewith made: 


Subdivision (a) of section 1 of article first of said mortgage -. $13,357,000 
Subdivision (c) of section 1 of article first of said mortgage - - 286,000 


ee Ee Re $13 ,643 ,000 

The underlying bonds of the subsidiary companies re- 
ferred to in the foregoing table, as they now exist—$32,000 
par value in the aggregate having been retired since the 
execution of said general mortgage—are as follows: 


Authorized Out- 
. > Issue. Issued. Redeemed. standing. 
r. ah $ ? 3 
New Orleans City & Lake RR. 
Co. Cons. First Mtg. 5% 
Bonds, due January 1 1943_.3,000,000 3,000,000 214,000 2,786,000 
New Orleans City RR. Co. Gen. 
Mtg. 4-5% Bds., due July 1 
(eae © UPC Dll lL 3,200,000 
New Orleans Traction Co., Ltd , 
First Mtg. 6% Bds., due 


OR See 150,000 150,000 60,000 90,000 
N. O. Power House Co., Ltd., 

First Mtg. 5% Bds., due 

_ jf — Aenea 200,000 200,000 --_..- 200,000 
N. O. & Carrollton RR. Co. 

Mtg. 6% Bds., due August 1 

ER ARERR ile a 300,000 300,000 205,000 95,000 
N. O. & Carrollton RR. Co. 
, Mtg. 6% Bds., due Feb. 1 4 

MA 350,000 350,000 [225,000 125,000 


Besides owning stock of the New Orleans City RR. Co. 
to the extent shown in the above table, the properties of the 
latter company are leased to the New Orleans Railway & 
Light Co. until December 31 1955 by instrument dated 
March 31 1902. The lease provides for: 


(a) The guaranty by the lessee of dividends as follows on the stock of 
the New Orleans City 2 
(1) Five per cent annual dividends upon the $2,500,000 preferred 
stock for the term of the lease; 
(2) Three-quarters of 1% annual dividends upon the $5,000,000 com- 
mon stock until January 1 1908, and 1% annually thereafter. 
(b) The assumption of the payment of the principal and interest of the 
New Orleans City & Lake RR. Co. Consolidated 5% bonds, the New 
Orleans City RR. Co. general mortgage 4-5% bonds, the New Orleans 
Traction Co., Limited, first mortgage 6% bonds, and the New Orleans 
Power House, Limited, first mortgage 5% bonds. 


Besides owning all the stock of the New Orleans Lighting 
Co. and the stock of the New Orleans Gas Light Co. to the 
extent shown in the above table, the properties of the New 
Orleans Gas Light Co. are leased to the New Orleans Light- 
ing Co. for a term of years ending March 1 1925. The lease 


| provides: 


(a) For the guaranty by the lessee of dividends at the rate of 6% 
per annum on the $3,750,000 of stock of the New Orleans Gas Light os 
(b) For the assumption of the payment of the principal and inte 
of the first mortgage 5% bonds of the New Orleans Gas Light Co. 


The New Orleans Railway & Light Co. owns and operates 


| directly or indirectly, by owning or controlling securities of 


the companies as aforesaid, the following: 
} a most of the 
Railway.—There are about 190 miles of track, occupying ayo 


| principal streets of the city. Track extensions of about 
tional are contemplated. About 500 cars are operated. 
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Main Station Occupying the entire square, bounded by Richard, 

Water, So. Peters and Market Streets, upon which is constructed a 

modern steam and electric station in which the machinery now installed 

and under contract approximates 25, h. p., one-half of which capacity 

is used for railway purposes and balance for supply of electric light and 
wer for commercial service and city lighting. 

Baronne Station.—Located between Baronne and Dryades streets. A 
steam and electric plant, of a capacity approximating 6, h. p., used 
for commercial lighting and power purposes. ‘The building also contains 
the executive offices of the company. 

Claiborne Station.—Located between No. Peters and Marigny streets 
on Elysian Field Avenue, occupying about half of the square. A com- 
bined steam and electric plant of which machinery now installed and 
under contract approximates 6,000 h. p ° 





St. Charles Station.—Located between Marigny and Manderville 
streets on No. Peters Street. A steam and electric plant of 1,500 h. p. 
capacity. 


apoleon Avenue Station.—Located on Napoleon Avenue and Tchoup- 
toulas streets. A combined steam and electric plant_of over 1,000 h. p. 
capacity. 

The combined generating capacity of the above described plants is in 
excess of 40,000 h. p., exclusive of converting apparatus for railway and 
lighting purposes in such stations and in sub-stations. The two electric 
sub-stations have a combined capacity of 4,000 h. The figures re- 
specting capacity can be greatly exceeded under overload conditions. 

Gas Plant.—A water-gas plant occupying the square bounded by 
Robertson, Magnolia, Perdido and Gravier streets, and a portion of two 
adjoining squares. The generating plant has a daily capacity of 3,000,- 
000 cubic feet per day and holders aggregating 2,000,000 cubic feet. 

Real Estate.—This includes a large number of valuable parcels of real 
estate situated in various parts of the city. Among these are 4 squares 
of ground located on Canal Street, the main street of the city. Each 
square comprises about 90,000 square feet, of which area approximately 
one-half is occupied by car barns; 2 squares of ground on Arabella Street, 
on one of which is located a large car barn, the second being used for 
storage of cars. 

There are car houses and shops as follows: Arabella barn, magazine 
shops, Canal barn, Prytania barn, Carrollton barn and shops, Esplanade 
barn, Poland barn, Orleans barn and Marias barn. These barns have 
ample capacity to accommodate the rolling stock owned by the company. 

Franchises.—The gas franchise is perpetual and is also exclusive until 
1925. The electric light franchise is perpetual, and the street railway 
franchises are generally for from thirty to fifty years. 

General.—The company now supplies all the gas, electric lighting and 
street railway service in the city of New Orleans, and all the municipal 
lighting of the streets of the city. Serving at present a connected load 
equivalent to 500, 16 c. p. incandescent lamps, which may be in- 
creased 50% when apparatus now on order and under construction is 
installed. The present and immediately prospective a capaci- 
ties are respectively 7,500 and 12,000 kilowatts for lighting purposes, 
and respectively 10,000 and 15,000 kilowatts for railway purposes. 
The new apparatus will be in operation before the end of 1906. The 
extensions being made and the new apparatus being installed in the Main 
Station and the Claiborne Station are of the most modern type. The 
company has just completed the installation of the complete new arc 
lighting system installed to serve the city lighting under a contract 
extending to 1914. In connection with this new and modern municipal 
lighting system and to serve the present and prospective extension 
requisite for accommodating a rapidly growing business, over 100 miles 
of additional underground conduit has recently been installed. pys-. -a- 


The New Orleans Railway & Light Co. was incorporated 
pursuant to a certain plan dated Feb. 8 1905, for the re- 
organization of the New Orleans Railways Co. [This plan 
was outlined in the “Chronicle” of February 11 1905, page 
651.—Ed.] Under said plan there were deposited with 
The New York Security & Trust Co., as depositary, all of 
the outstanding bonds of the New Orleans Railways Co. 
except $7,200, par value, and all of the preferred stock ex- 
cept 111 shares, and all of the common stock except 3 
shares of said Railways Co. 

On June 12 1905, pursuant to said plan, the .wew Orleans 
Railway & Light Co. was organized under the laws of Lou- 
isiana for the period of 99 years, and, after foreclosure sale, 
acquired all the properties of the New Orleans Railways Co. 
by instrument of conveyance and deed of sale dated July 18 
1905, and in consideration of such sale and transfer issued 
its securities as follows 

99,985 shares preferred stock‘of a total authorized issue of 
shares; 


1,199,985 shares common stock of a total authorized issue of 200,000 
shares; 

$13,357,000 general mortgage 444% gold bonds secured by the mort- 
age aforesaid, dated July 1 1905, executed by said company to the New 


ork Trust Co. covering the property so acquired. 
$846,000 in cash. 


The balance of the preferred and common stock—to-wit, 
15 shares of each—were issued to the incorporators in cash 
for the full par value thereof, $3,000, so that all of said 
stock, preferred and common, is now outstanding. 

In addition to the $13,357,000 of the bonds issued as 
aforesaid, there were issued at the same time or subsequent 
thereto bonds aggregating $2,643,000, of which $286,000 


100,000 
= 


have been sold, and the proceeds thereof, as provided 
in said plan of agreement and _ reorganization, have 
been applied to the expenses of the reorganization, 


the payment in part of the floating debt of the New Orleans 
Railways Co., and for additions, improvements and ex- 
tensions, as contemplated in the mortgage securing the 
same. $2,357,000 have not yet been sold and are partly 
in the treasury of the New Orleans Railway «& Light Co., or 
are hypothecated as collateral for loans to the said Company. 

All of the said bonds issued under the mortgages of the 
New Orleans Railways Co. dated July 1 and November 1 
1902, except $7,200, the holders of which did not deposit 
same under the plan of reorganization, together with $3,- 
843,000 treasury bonds, which had been executed by the New 
Orleans Railways Co. and certified by the trustee, as well as 
all the balance of said bonds engraved for issue under said 
mortgages, have been duly canceled and cremated, and no 
further bonds can be issued under said mortgages dated 
July 1 and November 1 1902. 


The balance sheet of the New Orleans Railway & Light 
Co. as of December 31 1905, the close of its last preceding 
fiscal year, is as follows: fap: Bs 











NEW ORLEANS RAILWAY & LIGHT CO. 
GENERAL BALANCE SHEET DECEMBER 31 1905. 


Assets. 
Leasehold, real estate, franchises, stocks of affiliated 


Cs tnt cnannenssenepaunencnesunmaaensann $40,870,085 86 


Additions, improvements and betterments to property of =) 

New Orleans City RR. Co.—under lease___..--..-.-- 2,177,007 38 
Other additions, improvements and betterments-------_- 1,073,589 42 
SEED < tundckcqudins ondctionsnedn nen eecsasesag 13,745 36 
Leasehold equity goqumred. Ly tomy the par value of 

bonds retired of the New Orleans City RR. Co. for 

which this company is entitled to draw its own bonds-- 217,500 00 
En a 74,506 52 
CRE MDA biti ntns<cetosuitdnin cnc détcuns duane 1,981,991 49 
I cart inte caeesch- tierra fateh ek en ainne: aimodivy oy ss calicardal eek 85,155 55 
Leasehold equity accrued for retiring bonds of the New 

Orleans City RR. Co.—under lease__..-..._..___._- 50,086 00 

A di tbr tn penn an abgdhn nb ne ceed aegis $46,493 ,667 58 

Liabilities . 
Capital Stock: 7 
Ph cddn cd katiduavobGanalsie ae $20,000,000 00 

RUE ovlckb dédecaceccsscs Sadeeges 10,000 ,000 

UNE wn ncnsedbndbdins sane annminin $30,000,000 
fg = ees ee eae ree 13 ,623 ,000 00 
ii ben nt edudntaaboacecseueswases 2,863,793 04 
I NOR. 6 5 on co ne nscaccdisteseatvast 6,874 5 

DORE Ts 5 sen occcewssassscesesiacessnsassce $46 ,493 ,667 58 


Statements of income account of the properties for the 
years ending December 31 1903, 1904 and 1905: 


NEW ORLEANS RAILWAYS CO. AND AFFILIATED 
COMPANIES. 


CONSOLIDATED AND CONDENSED STATEMENT OF INCOME 
AND SURPLUS FOR THE YEARS ENDED 


DECEMBER 31 1903 AND 1904. 
—i ended Dec. 31-—— 








903. 1904. 
Gross earnings. ---.-..-.-.- | ee $4,294,567 13 $4,629,892 96 
CUGTREEES GROOMED 2... ccc cccssccccco 2,357,886 37 2,484,947 65 
SO SEE «6 on ceck cn cise cece ckesne $1,936,680 76 $2,144,945 31 
ee Pe ee ee 20,036 58 21,515 79 
IN os 5 kind a ccdceidnceteas $1,956,717 34 $2,166,461 10 


Deduction from income: 


yp ON OU eee eee ee $383 ,296 91 $388,593 23 
1 109,268 84 





EE a ea 30,368 9 ¥ 
gg 2 RRR ES 2 SEE ers Fee ae 18,728 26 27,327 85 
iin kta then deondceaedneeened $432,394 08 $525,189°92 





Net income before deducting fixed charges$1 524,323 26 $1,641,271 18 
NEW ORLEANS RAILWAY & LIGHT COMPANY AND 
AFFILIATED COMPANIES. 

(Including receivership period January 1-July 15 1905.) 
CONSOLIDATED AND CONDENSED STATEMENT OF INCOME 
AND SURPLUS FOR YEAR ENDING DECEMBER 31 1905. 


CN CE a. 5 wicks esnarain dt tnd ucae ceduiceeeekebe $5,039,352 OL 
2,674,862 97 


Net earnings 
gg |” Eee i nan cam antlalnakcateb cea anwige ieee 


i ta, oc cninteseecasasbeiddsneseawsemtel $2,446,240 04 





Deductions from income: 


EEE IE OAT? CO OE $416,000 12 
TS an re 80,701 22 
I acne daccun cds seceneueendduadeueanel 25,056 58 
I i oo ccd cess veeonessasebencesaen $521,757 92 
Net income before deducting fixed charges ---------- .-$1,924,482 12 


Fixed charges: 
oo sien iniins ehgnen aa = aie $647,177 09 
pe eb SRR Ser OS 607 ,044 37 
Dividends on underlying stocks and interest on bonds not 





NS GEOL SS SE EO DI RARE ERE A Ss 27,459 05 
TE SR I GIES, oo oc sca wage dite cw cvanisnosee 4,000 00 

We GS Ba 9nd nw eke wench cadcncdab adds $1,285,680 51 

fapine TELLER ELE OIA DLA ENS $638,801 61 

Deductions from surplus: 

114% dividend on Railway & Light Co. preferred stock.. $125,000 00 
Undivided surplus of underlying companies-.--....--.-..- 778 41 

Total deductions from”surplus.-....--...-.---------- $125,778 41 





TN RINE jo 5s 5 aca na ak ceds do ceuntebelancea baie $513,023 20 


CONSOLIDATED AND CONDENSED STATEMENT OF INCOME 
AND SURPLUS FOR FOUR MONTHS ENDING APRIL 30 1906. 


ORE. Sa nncedccacavksgdena nahn $1,981,909 30 
GOEREERE GIPORINE.. dscns cecesecsiosacésins 1,018,101 60 
EE PLS SE GS ee Ee Rg Flyin i? $963 807 70 


Fixed charges: 
Interest on underlying bonds, loans and mis- 
IG 6 fk cr neeonawneencenagineddépiak 
i es ee 


$241 ,844 41 


Taxes and licenses (subsidiary companies)_.._ 147,972 67 
Taxes and licenses, Railway & Light Co_-.--.-- 2,296 2 
NR OE INE oon. cv enndceutotednendndenaneheder 596,758 29 
Re DI oad SS baie celia a eens akin $367,049 41 
Other deductions: * 
Dividends and proportion of surplus on securi- 
eS he pa ee are $6,350 70 | o} 
I had tind cdrnbntcawsnitunceodan 5,187 63 
Total otter Gemeees.. ..z 2... cccccncecsccsesssens 11,538 38 
$355,511 03 


Surplus from operation. ........-...-..-..-...-----06 
The following are statements of income account for years 
1903 to 1905, inclusive, of the subsidiary companies of the 
New Orleans Railway & Light Co.: 
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NEW ORLEANS & CARROLLTON RR., LIGHT & POWER CO. 





























1903. 1904. 1905. 
CII, gc cncccccecs $1,559,181 78 $1,668,863 70 $1,803,629 06 
Operating expenses -.--.-..--. 801,511 05 830,280 99 695,396 09 
$757,670 73 $838,582 71 $908,232 97 
ES 5,099 06 4,580 94 16,064 12 
$762,769 79 $843,163 65 $924,297 09 
Taxes, interest, rentals & 
misc. CXpemess. ......-<.-- 431,158 22 442,078 94 451,614 92 
$331,611 57 $401 08471 
DE tccdedescouucens 330,000 00 330,000 00 
Oe Ae $1 611,57 $71,084 71 $472,682 17 
NEW ORLEANS LIGHTING CO. 
1903. 1904. 1905. 
Gross earnings. ...........- $631,715 80 $687,932 60 $745,600 89 
Operating expenses __-_.--._- 256,037 85 312,762 69 314,915 79 
$375,67795  $375,16991 $430,685 10 
Other income -_-........---- 4,296 73 10,719 03 16,336 25 
$379,974 68  $385,88894 $447,021 35 
Taxes, interest, rentals & 
misc. expenses .........- 381,543 09 402,186 26 105,304 33 
Cr $1,568 41 aa 8 86=—S—«—«“ 
TO iicmidsudiees © aeeteds  "Sacaen $341,717 02 
ST. CHARLES STREET RR. CO. 
1903. 1904. 1905. 
OIE, occ cncizecon $349,135 98 $383,515 75 $411,579 61 
Operating expenses .....-... 215,941 21 227,205 23 235,440 16 
$133,194 77 $156,31052 $176,139 45 
GI. cciccccscees ae  * smrbne 4,684 84 
$133,531 71 | ...... $180,824 29 


Taxes, interest & misc. ex- 
DD: ddticictdancedanene 44,287 82 47,250 06 52,496 28 


$89,243 89 $109,06046 -.--.-.- 














PE tnsonadenvenanae 57,198 00 ae \swadew 
Be NOE cccaccusssacs $32,045 89 $51,862 46 $128,328 01 
ORLEANS RR. CO. 
1903. 1904. 1905. 

Gross earnings. -............ $121,284 11 $129,761 80 $139,711 40 
Operating expenses -..._--.. 84,475 63 83,973 45 86,706 87 
$36,808 48 $45,788 35 $53 ,004 53 

ae 2,538 77 1,794 49 1,856 13 
$39,347 25 $47 ,582 84 $54,860 66 


Taxes, interest & misc. ex- 














DE .teneéedaliandenedt 35,345 69 36,018 13 36,426 79 
Be Mi aintaenes $4,001 56 $11,564 71 $18,433 87 
ENEW ORLEANS & PONTCHARTRAIN RR. CO. 
1904, 1905. 

EE ee aE eer $15,207 50 $15,051 30 
a ne OE ED re 22,225 74 22,239 37 
ssl on cechaicsatedoasiaien: ised ts telltale cnn ininctihciarsatgs $7,018 24 $7,188 07 
SN canndadinesdnpidsenianiaasmineiea. 0 Miadided 2 75 
$7,018 24 $7,185 32 

inadcncnnndesesnaneeeanewens 3,489 03 4,087 06 
DY shithwiheadéanadtnadteunetnde saraiin $10,507 27 $11,272 38 


_ 

The¥ principal office is No. 317 Baronne Street, in the 
Om of New Orleans, La. 

he Directors are: E. C. Foster, R. M. Walmsley, Pearl 
wie, George A. Hero, William Adler, Hugh McClosky, 
F. B. Hayne, Joseph H. De Grange, A. Brittin, Maurice 
Stern, W. R. Stauffer, T. H. McCarthy, Albert Baldwin, all 
of New Orleans, La.; John W. Barr, Louisville, Ky.; A. M. 
Young, New York, N. Y. The officers are: President, 
E. C. Foster; First Vice-President, R. M. Walmsley; Second 
Vice-President and Secretary, Jos. H. De Grange; Third 
Vice-President, A. S. Gibbs; Treasurer, H. A. Ferrandou. 

The annual meeting is the second Monday in April. Fiscal 
year ends Dec. 31st of each year. 

The Transfer Agent in New York of the stock is The 
New York Trust Co., No. 24 Broad Street. Said company 
is also transfer agent of the bonds. The Registrar in New 
York of the stock is the Morton Trust Co. of 38 Nassau 
St. The transfer agent in New Orleans of the preferred 
and common stock is the Whitney Central National Bank, 
the Registrar in New Orleans of the preferred 9 nd common 
stock is the Hibernia Bank & Trust Co. 


NEW,ORLEANS: RAILWAY & LIGHT CO., 
By E. C. FOSTER, President. 


The Committee on Stock List recommends that the above- 
described $13,643,000 general mortgage 444% coupon bonds 
of 1935, for $1,000 each, Nos. 1 to 13,357, inclusive, 14,886 
to 14,987, inclusive, 14,992 to 15,000, inclusive, 27,851 to 
28,000, inclusive, and 28,101 to 28,125, inclusive; $10,000,- 
000 5% non-cumulative preferred stock and $20,000,000 
common stock be admitted to the list. 


WM. W. HEATON, Chairman. 
GEORGE W. ELY, Secretary. 





Indiana Steel Co. at Gary, Ind.—See description in “Iron 
Trade Review” of Cleveland for June 21 and compare V. 82 
p. 991, 701, 575.—V. 82, p. 1383. , 
Wells, Fargo Co., Express.—Dividends Increased.—The 
directors on Thursday declared a semi-annual dividend of 
5%, payable July 16 to holders of record on July 14. This 
increases the annual rate to 10% per annum, contrasting 
with 6% and 2% extra, paid regularly since 1902. 
Circular.—Walter C. Stokes & Co., 66 Broadway, in a 
circular dated June 26, addressed to the shareholders, say: 


We are informed that proxies are being sought by parties who accuse 
us of attempting to manipulate the stock for speculative purposes, 
We repeat our assurance that our only purpose is to gain for ourselves 
and the other stockholders a larger distribution of the earnings, 
person who is canvassing for proxies in the East, and i 
get proxies) offering to purchase the stock itself at , has made the 
statement that no increase in the dividend rate woul _ be made at the 
present time, hou he admits that the earnings areJupwards of 30% 
per annum. He claims that a deal is in prospect with he Union Pacific 
similar to that which the company has with the Sou ern Pacific; that 
it is eee to pay the Union Pacific cash for the exc usive use of that 
line, and that the existing surplus is necessary to enab % this plan to be 
carried out. We do not ask a cash distribution of the surplus, and we 
do not think, on the statements made, that a stock or scrip dividend 
sufficient to put the present stock on a 16% dividend basis is at all un- 
reasonable.—V. 82, p. 809. ‘Teg 

Whittier (Cal.) Home Telephone & Telegraph Co.—~Status. 
—The Merchants’ Trust Co. of Los Angeles early in the 
year, when offering a block of the first mortgage 5% sinking 
fund gold bonds at 94 and interest, reported: 

Bonded debt, authorized, $100,000; outstanding, $40,000. Dated 
Jan.11904. Due Jan.11929. Denominations, $100 and $500. Inter- 
est payable Jan. 1 and July 1 at First National Bank, Whittier, Cal. 
Trustee, Title Insurance & Trust Co. of Los Angeles. Sinking fund 
begins Oct. 1 1908 for the redemption of bonds at maturity. Bonds re- 
maining in treasury can only be issued under proper restrictions, for cost 
of extensions and improvements. Company has in operation 510 tele- 
phones, and is paying 4% per annum on its outstanding capital stock of 
$50,000. Gross income in January 1906, $993; net, $733; bond interest, 
pes AN surplus, $566. (Stock authorized, $100,000; issued, 


Winona (Minn.) Gas Light & Coke Co.— Bonds Ojjered.— 
F. L. Fuller & Co., Cleveland, and Bartlett, Frazier & Car- 
rington, Chicago, are offering at par and interest $275,000 
first mortgage 5% 20-year gold bonds, dated July 1 1905, 
due July 1 1925, but subject to call on and after July 1 1915 
at 105 and interest. Denomination $1,000c*. Interest 
oe Jan. and July at the Cleveland Trust Co., trustee, 

leveland, or its fiscal agency in New York City. A cir- 
cular says in substance: 

Capitalization—Stock, authorized and issued, $300,000 (par of shares, $100). 
Bonds, authorized, ; in treasury, $25,000; outstandi $275,000. Or- 
ganized under laws of Minnesota in July '1905'as successor of Winona Gas Co., 
which had exclusive control of the gas business in Winona. Present franchise, 
granted in May 1904 for 25 years, permits the company to charge for gas $2 per 
1,000 cubic feet. The company now has 240,000 cubic feet holder capacity and more 
than 25 miles of mains. 

The gross output of gas for the year ending May 1 1906 was 27,190,719 cubic feet, 
with the benefit of the incr pac 





1903 080; 1904, $43,217: 318; . , i 
established, voluntarily at $1 50 per 1,000 cubic feet for light and $1 25 per 1 
cubic feet for fuel and power, and a market for all of its coke available at $6 per ton 
n summer to $7 per ton in winter, the company expects for the year ending July 1 
1907 gas output 42,000,000 cubic feet; gross roouipes, $67,200; net earnings, $30,240; 
bond interest, $13,750: surplus, $16,490. After July 1 1910 10% of the net earnings 
must go into a cumulative sinking fund, the bonds to be purchased at not to exceed 
105, or selected <! lot and declared due at 105 andinterest. The city in 1900 hada 
population of 19,714, but a census recently taken gives a population of over 23,000. 
ors: W.B.’Parsons, Winona, Minn., is President; H. E. Mann, Cleveland, 
Ohio, Vice-President; C. A. Boalt, Winona, Minn., Secretary and Treasurer; F. P. 
peascer, nsenge, Ill.; M.S. Greenough, C. W. Fuller, Esq., and F. L. Fuller, Cleve- 
jo. 








—H. W. Poor & Company, New York and Boston, are 
offering to investors in our advertising pages Missouri Kansas 
& Texas Railway Co. first and refunding mortgage 4% 
bonds due 2004, at a price to yield over 444% upon the in- 
vestment. These bonds are secured by terminal property, 
track and equipment purchased with the proceeds of this 
issue. The bonds are listed on the New York Stock Ex- 
change and have an international market, being payable 
in New York, London, Berlin and Paris. For further de- 
tails see page 0000 in to-day’s issue. Messrs. Poor & Co. 
will furnish special circular and quote price upon request. 
—The New York accounting firm of Wilkinson, Reckitt, 
Williams & Co., Broadway, announces that Harold 
Benington, A. C. A., William Aitken Milligan, C. P. A., and 
Albert Warren Rugg, C. P. A., have been admitted into its 
artnership. The firm name will remain unchanged, George 
ilkinson and Ernest Reckitt continuing as senior members. 
The concern has a specially organized department for con- 
ducting bank examinations. This department is under the 
management of a former National Bank Examiner. Its 
Philadelphia offices are located in the Stephen Girard Bldg. 
and the Chicago offices in the Marquette Bldg. 

—The New York Stock Exchange house of Ball & Whicher, 
whose main offices are at 111 Broadway, have this week 
opened a branch at Sheepshead Bay. The firm’s new office 
is conveniently located at the Sheepshead Bay Club and is 
under the management of Mr. Robert Morison. 
—William H. Flagg, formerly of Flagg & Worcester, 
which partnership has expired by limitation, announces the 
removal of his office on the 21st inst. to 44 Pine Street, this 
city. Mr. Flagg deals in bonds and guaranteed stocks. 
—A voluntary petition in bankruptcy has been filed by 
S. A. Kean of Chicago, dealer in municipal and corporate 
bonds. Mr. Kean was President of S. A. Kean & Co., which 
assigned in 1890. ; 
—Geo. Eustis & Co., Mercantile Library Building, Cin- 
cinnati, are distributing copies of the hand-book issued by 





Adopted by the Governing Committee June 13 1906. 





the Finance Publishing Co., entitled ‘Cincinnati Securitics.” 








United States Steel Corporation.—Proposed Plant of 
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COMMERCIAL EPITOME. 


Friday Night, June 29 1906. 

While sales of some commodities have diminished, as 
usual at the beginning of the warm season, the state of trade 
in this country is still good. Manufacturers in a number of 
industries have sold their production ahead for some little 
time tocome. The grain crops on the whole seem promising 
and the labor situation has noticeably improved. Specula- 
tion almost everywhere is quiet. Prices, taken as a whole, 
are well maintained. 

LARD on the spot has been in light demand; Western 
8.85@8.87%c. and City 8.62}4c. Refined lard has been 
dull with the trade mostly supplied by deliveries on old con- 
tracts; refined Continent 9.20c., South American 934@10c., 
Brazil in kegs 10.75@1lc. The speculation in lard futures 
at the West has been active with prices irregular. On the 
whole, however, the trend of prices has been downward, 
owing to reactions in the grain markets, larger receipts of 
live hogs, liquidation and a lessened demand from commis- 
sion houses. 

PORK on the spot has been dull and steady; mess $17@ 
$17 50 for old and $18@$18 75 for new; clear $16 75@$18 75, 
family $18@$19. Cut meats have ruled steady with trade 
light; pickled shoulders 814c., pickled hams 12c. and pickled 
bellies, 14@10 Ibs., 11@12\%c. Beef has been dull and 
steady; mess $8@$8 50, flank $8 50, packet $9 50@$10, 
family $10 50@$11, extra India mess $15@$15 50. Tallow 
has been dull and steady; City 47%@5c. Stearines have been 
dull and lower; oleo 834@9'%c., lard 10%c. Butter has 
been fairly active and steady; Western extras 204@2Ic. 
Cheese has been in fair demand and firm; State factory, 





fancy, lle. Eggs have been quiet and steady; Western 
firsts 17c. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery..-...-.--. 8.624% 8.62% 8.80 8.77% 8.75 8.75 
September delivery - ..8.80 8.82% 8.97% 8.95 8.92% 8.92% 
October delivery - ---- 8.82% 8.82% 8.97% 8.95 8.92% 8.95 


OIL Cotton seed has ruled steady with the trading light. 
Prime summer yellow 36@37c. and prime winter yellow 40@ 
41c. Linseed oil has been steady with a better jobbing 
trade; City, raw, American seed, 39@40c.; boiled 40@4l1c.; 
raw, Calcutta seed, 68c. Lard, prime, 70@72c. Olive, 
yellow, 56@60c.; green 5844@60c. Cocoanut, Cochin, 734 
@8c.; Ceylon 7@7'%c. Cod, domestic, 35@36c.; New- 
foundland 38@40c. 

COFFEE on the spot has been more active and firmer for 


Brazil grades; Rio No. 7, 734@7%c.; Santos No. 4, 84%@ 
85£c. est India growths have been quiet and steady; fair 


The market for future contracts 
has been quiet and somewhat firmer. An absence of offer- 
ings has been a feature of the speculation of late. A better 

t demand has also contributed to impart a firmer tone to 
the future market. The receipts are smaller than expected. 


The closing prices were as follows: 


to good Cucuta 84 @9%4e- 


I on isi caesdee 6.35c. |October -..--.-- 6.55c.| February ---.--_- 6.90c. 
ss scandiecda tee 6.35¢. | November - -- -- 6.65c.|March.......-. 7.00c. 
eee 6.40c.| December ----- 6.780. [Agee . . ...cccce 7.05c 
September .--.-- 6.50c. |January -.--.--- 6.80c.|May .......... 7.15¢c. 


SUGAR, raw, has advanced of late, owing to an increased 
demand and light offerings; centrifugal, 96 degrees test, 
3 9-16@35c.; muscovado, 89 degrees test, 3 1-16@3ce.; 
molasses, 89-degrees test, 2 13-16@2%c. Refined sugar 
has been in good demand and firm; granulated 4.60c. Spices 
have been firm with a moderate jobbing trade. Teas have 
been quiet and steady. Hops have been firm with a mod- 
erate inquiry from brewers, though actual sales have been 
light. Jool has been quiet and firm. 

TOBACCO has been quiet but firm. There has been no 
noteworthy development in the general situation. Interest 
has centered largely in Sumatra. Kentucky advices state 
that the new crop looks well. Planting of wenn, F dark and 
Green River, has been completed under favorable weather 
conditions. 

PETROLEUM has been in active demand at unchanged 
quotations. Refined petroleum, barrels 7.80c., cases 10.30c., 
bulk 4.70c. Naphtha has been active and firm at 13c. for 
71 degrees test, in 100-gallon drums. Gasoline, 86 degrees, 
15e. in 100-gallon drums. Spirits of turpentine has been in 
fair demand and steady at 6034@61c. Rosin has been quiet 
and steady at $3 95 for common to good stained. 

COPPER has been dulland easier; lake 185c., electrolytic 
1834c. Lead has been quiet at 5.80c. Spelter has been 
easier and dull at 6@6.10c. Tin has declined to 38.80c. 
for Straits. Iron has been quiet and steady; No. 1 Northern 
$18 50@$19, No. 2 Southern $17@$17 50. 





COTTON. 


Friday Night, June 29 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
30,637 bales, against 31,573 bales last week and 29,858 
bales the previous week, making the total receipts since 
the 1st of September 1905 7,575,328 bales, against 9,427,254 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,851,926 bales. 

















Receipts at—| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston -.-.} 1,167] 1,857! 3,181) 1,443) 1,772} 1,678) 10,998 
Pt. Arthur, &c. aia: amie saat nike oe 
New Orleans-.- 363|) 1,853) 2,799) 3,587) 1,208) 712) 10,522 
Mobile - _..-.-- 3 297 113 120 PPR, | 401 934 
Pensacola, &c- saab sie teiaied oaigiee pepe. a Rees {ees 
Savannah ..-.. 535) 1,097 916 618 938) 558) 4,662 
Brunswick - - -- Jane aon nea aie asain 15 16 
Charleston - - - 12 4 1 8 152 184 
Georget’n, &c- Sienthieia cae 8 paren wacateh. ~aidiiaall 8 
Wilmington -- 29 362 496 111; 127) «1,175 
Washingt’n,&c nee api & Secu sae éashl . Sanath eee 
Norfolk _.-.-- 284 245 152 377 24) 629) 1,711 
N’port N., &c-. siilastite ne wat baie ee 10 10 
New York..-- sone énte aie age een! «cipal maine 
Boston... ---- wad ae e wine 110) 13 125 
Baltimore ---- ate est ees ees ene 103 103 
Philadelphia - 18 ila aits 71 acing gabe 42 131 
Totals thiswk_| 2,432) 5,382) 7,605; 6,649) 4,170) 4,399) 30,637 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 




















: 1905-06. 1904-05. Stock. 
Receipts to . - . . 
June 29. This |Since S This |Since Sep 
* | week. | 1 1905. - | 11904. 1906. 1905. 14 
Galveston - -.-- 10,998/2,511,324) 22,082/2,636,615 45,726 99,062 
Pt. Arthur, &c- 59| 149,074) 1,549) 287,028) -....-| -...-- 
New Orleans --| 10,522)1,601,834) 17,982/2,567,116| 68,477) 78,225 
Mobile --...-.-- 934) 238,195) 2,170) 311,269 4,562 15,153 
Pensacola, &c- ----| 161,732) 4,875) 199,614) -....-) —-..... 
Savannah ---- 4,662/1,452,321| 13,003/1,733,239 32,683 36,028 
Brunswick -.- -- 15} 184,510) 1,041) 194,689 8,643 7,247 
Charleston -.-- 184; 169,692 896) 212,936 4,285 2,756 
rget’n, &c- 8 1,236 5 t+ seenaeiel’,_. duceaieion 
Wilmington ---| 1,175) 319,674; 1,000) 355,276 6,579 3,495 
Washingt’n,&c. =<eeel ussite pre RPS ees 
Orfolk ---.--. 1,711} 622,892) 5,8 720,989 19,226 23 406 
N’port N., &c ~ 10 21,792 461 GO eee 85 
New York. _-_- ee 6,575 191| 32,319) 115,083) 126,490 
ere 125 62,246 840 75,924 4,775 2,963 
Baltimore - _- -- 103 63 ,468 852 61, 2,570 3,507 
Philadelphia -- 131 8,763 87 12,924) 5,392 1,175 
eee 30,637|7,575,328; 72,894 2,427,254) 318,001| 399,592 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at 1906. 1905. 1904. 1903. | 1902. 1901. 

Galv’n, &c- 11,057; 23,631 1,263 1,520! 2,192; 14,595 
N. Orleans. 10,522} 17,982 9,929) 12,650 3,702; 16,672 
Mobile ---- 934 2,170 225 4) 74 76 
Savannah - 4,662 ,003 2,750 447) 1,928 8,124 
Ch’ston, &c. 192 901 58 6 12 82 
Wilm’n, &c. 1,175 1,000 2 35) 558 227 
Norfolk -.. 1,711 5,860 1,705 2,761) 900 5,882 
N’p’t N.,&c. 10 er OO coseeal © cusigee 
All others - - 374 7,886 894 1 415) 2,816 4,241 
Tot. thiswk| 30,637) 72,894) 17,374 19,553) 12,155) 49,899 
Since Sep. 1|7,575,328/9 ,427 ,254/7 ,053 ,987 7,597,466 7,382,369 7,382,911 

















The exports for the week ending this evoning reach a 
total of 39,864 bales, of which 12,868 were to Great Britain, 
8,784 to France, and 18,212 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 





| 


| Week ending June 29 1906. | From Sept. 1 1906 to June 29 1906 
Exported to— Exported to— 


| 



































Exports | i 
= | Great | | Contt- | | Great | | Conti- | 
|Britain.|Fr'nce nent. | Total. |Britain. \France.| nent. | Total. 

Gal ogee 800 3,890 -.--- 4,690 997,638'285,992) 744,987 |2,028,61 
Pt. Arthur, &c.) ..... Jens! “énunl apeon | _46, a eae | x ) 113 
New Orleans... ..--.- 4,894 1,639 6,533! 725,389 231,259 520,112/1,476,76( 
EE cncetedl .chedne eocs| accce) ccose | §4,451) 39,140) 43,219 136,81 
POREROUED 2200) coace| <occ| coses | avess | 70,527) 37,643) 49,332 157,50: 
Savannah ...-. 4,463 .---; 4,685, 9,148 195 | 70,5 651,632) 917,61 
DC cal acne + cmeeh eseuen Samael | 103, -----| 37,399, 140,684 
Charieston....; ..... one Dn awdent 4,400 9,906 
Wilmington...| ...-- eone 139,595, 5,225, 163,663 308,48: 
| geen Beget eee 12'545) 9,000, 3,177 24,723 
Newport News -..-- “ snot 225 6,578 
New York.. 4,560, ..-.| 9,192 13,752) 167,443, 24,181, 273,840, 465,464 
Boston .....- 508) .. 1 509 13 | 9,531 144,77 
Baltimore --.. 1,537; ...-, 2,595 4,132) .982 144,16 
Philadelphia .-' 1,000 ecu} “acsce 1,000) .765; 38,07 
Portland, Me..| ....- oonel eugenl cones } 1,218 
3an Francisco.) -..-- pon 100, 882 37,88: 
PE scutes! suene osnel saetal aneen 42 51,42¢ 
itdes! paced A! Reale sical Taman ,005 12,00. 
Portiand, Ore.) _..-- ee es Bas .798 4,79: 
PORE esecd| acoce ek Eee St saath |) esesed ss | 4,959 4,95: 

Total 12,868 8,784 18,212! 39,864'2,773,002'716,968 2,735,5286,225,498 








Total 1904-05.| 30,54817,932, 23,172 71,6523,810,420 798,950 3,509,381)8, 118,751 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
r | Great | Ger- | Other | Coast- Leaving 
June 29 at— Britain.| France. | many. |Foreign| wise. | Total. | stock. 


New Orleans) 9,761) 6,927| 1,771; 7,259 180) 25,898 42,579 
Galveston ._.| 8,510) -...| 7,692 394 500! 17,096) 28,630 
Savannah. -_| | 400 400' 32,283 








v Dee UGastl baked cmedlls, cited 
Charleston -| -...| -...| -...| -..-| 200) 200) 4,085 
Mobile __._- 300} 15150) <227} 7277] 512} 1,962} 2600 
Norfolk .-..| ....| 2...| -...| 2722] 11,5864] 11/564] 7/662 
New York.. 800 500; 1,200; 1,600| _|-..| 4/100) 110/983 
Other ports. 1,300/ --..| 1,800) '200) ----| 3,300| 24,659 





Total 1906) 20,671 8,577| 12,463| 9,453] 13,356) 64,520) 253,481 
Total 1905, 52,152) 5,348) 13,970} 10,078) 25,269)106,817| 292,775 
Total 1904, 8,391; -.-..| 3,573) 4,454) 2,901) 19,319) 147,701 

















The speculation in cotton for future delivery has been 
quiet and, owing largely to more favorable weather in Texas 
and Louisiana, where copious rains have fallen, and liquida- 
tion of July contracts in the fear that notices of delivery due 
June 29 might have a depressing effect, prices have declined. 
An announcement early in the week by a leading operator 
that he would issue July notices for 48,000 bales, was the 
signal for considerable selling and some decline. Subse- 
quently large “spot”’ sales and a possibility that the “notices” 
might be for a smaller quantity of cotton than was at first 
supposed had a steadying effect on a for a time. But 
renewed liquidation, generally favorable weather and selling 
of October and December by the South helped to bring about 
a further decline later on. Other contributory causes were 
selling for the decline by board room traders, selling of the 
next-crop options by Liverpool and also by prominent local 
operators, depression in the July delivery both here and in 

ew Orleans and a sharp fall in the stock market. Besides, 
the speculation continued dull, few taking any part in it ex- 
cept what are termed “professional” operators. During the 
week Liverpool people have bought August here = heavily, 
at times against sales of July-August in the English market, 
such arbitrage trading being encouraged by the abnormally 
wide differences—roughly, 140 to 145 points—between New 
York and Liverpool quotations, differences nearly twice as 
large as the normal. Of late this arbitrage business, as al- 
ready intimated, has taken the form of sales of October and 
December. Large spot interests, it is supposed, have bought 
a good deal of July and sold December against it. The lead- 
ing local operator, it is understood, has at times sold July 
with a certain freedom and bought the next-crop months 
heavily. He has also sold a large quantity of spot cotton. 
To-day the July notices, which amounted to some 50,000 
bales, had at first a weakening effect on the market, prices 
falling 6 to 9 points. But later on it became apparent that 
they were being ‘‘stopped”’ by prominent interests, spot cot- 
ton people among others, and a rally took place, ending at 
an advance for the day of 8 points for July and 5 to 6 points 
on the next crop months. The recovery was partly due to 
the liquidation of short accounts and buying attributed to 
the leading operator here. Spot cotton has declined 10 
points, with large sales for home consumption early in the 
week. Middling uplands closed at 10.80c. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 











grades would be as follows: 
| | 
UPLANDS. Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Good Ordinary... ....- 9.90 | 9.80| 9.80) 9.80| 9.80/ 9.80 
Low Middling- -- ------ 10.52 | 10.42 | 10.42 | 10.42 | 10.42 | 10.42 
(Eas 10.90 | 10.80 | 10.80 | 10.80 | 10.80 | 10.80 
Good Middling---_---- 11.34 | 11.24 | 11.24 | 11.24 | 11.24 | 11.24 
Middling Fair------- --| 11.86 | 11.76 | 11.76 | 11.76 | 11.76 | 11.76 
j | 

GULF. _ P 
Good Ordinary - -----.-. 10.15 | 10.05 | 10.05 | 10.05 | 10.05 | 10.05 
Low Middling.-- -- ---- | 10.77 | 10.67 | 10.67 | 10.67 | 10.67 | 10.67 
EE Coie acannée 11.15 | 11.05 | 11.05 | 11.05 | 11.05 | 11.05 
Good Middling--.---.-- | 11.59 | 11.49 | 11.49 | 11.49 | 11.49 | 11:49 
SE Qntecekess 12.11 12.01 | 12.01 | 12.01 | 12.01 | 12.01 

| 

STAINED. 
Low Middling- -- ----- | 9.40 9.30 | 9.30 9.30 | 9.30 | 9.30 
10.30 | 30 | 10.30 | 10.30 | 10.30 

| 


Middling | 10.40 | .30 | 

Strict Low Mid. Tinged_| 10.56 | 10.46 | 10.46 | 10.46 | 10.46 

Good Middling Tinged_.| 10.90 | 10.80 10.80 | 10.80 10.80 10.80 
| u | t ' 





The quotations for middling upland at New York on 
June 29 for each of the past 32 years have been as follows: 


}1898.c. 6% 1890_c_12 aGss-0-3996 

: 1897... 7 13-16 |1889_..11 | 

1904___10.85 1896... 7 7-16 eo ae 3-16 880__.11 13-16 
on $26 ——-- 9% 1878_-_.11 7-16 


1903 - ..13.25 1895... 7 
902... 94 1894. 4 
1901... 813-16 |1893... 7% 





























FUTURES.—High, low and closing’prices‘at_New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports A Exidey onby. 














June 29— N i 1904. 1903 
Stock at Liverpool --.-.-- bales. 746,000 841,000 485,000 513,000 
Stock at London ......-...... 16,000 13,000 13,000 14,000 
Stock at Manchester ----_-..-- 64,000 57,000 40,000 49,000 

Total Great Britain stock... 826,000 911,000 538,000 576,000 
Stock at Hamburg. ------..-- 14,000 14,000 23 ,000 21,000 
Stock at Bremen -...-....-.-- 218,000 308,000 178,000 195,000 
eet OS BRGWEED .n.cccccess caseces 1,000 4,000 4, 
CS ES OE Eee 116,000 114,000 139,000 134,000 
Stock at Marseilles- -- a ,000 3,000 4,000 3,000 
Stock at Barcelona -- -- 13,000 27,000 38,000 24,000 
Stock at Genoa__----- -- 389,000 26,000 36,000 37,000 
Stock at Trieste.............. 7,000 4,000 15,000 12,000 

Total Continental stocks.._.. 411,000 497,000 437,000 430,000 

Total European stocks - - -- -- 1,237,000 1,408,000 975,000 1,006,000 


India cotton afloat for Europe. 166,000 70,000 110,000 185,000 

Amer. cotton afloat for Europe. 173,732 246,000 109,000 73,000 

Egypt, Brazil,&c.,afit.for E’pe. 12,000 21,000 21,000 20,000 
oc 





in Alexandria, Egypt --. 79,000 135,000 110,000 31,000 

Stock in Bombay, India ------ 904,000 928,000 475,000 659,000 
Stock in U. 8. ports---------- 318,001 399,592 167,026 250,390 
Stock in U. 8S. interior towns _. 197,576 217,299 107,903 30,763 
U.S exports to-day......--- 10,772 11,342 8 7,500 
Total visible supply -- ------ 3,098,081 3,436,233 2,074,931 2,262,653 


Of the above, totals of American and other descriptions are as follows: 
American— 





Live:  ) = bales. 638,000 772,000 363,000 417,000 

Manchester stock _...-....--. 54,000 49,000 31,000 43,000 

Continental stock..........-. 351,000 456,000 322,000 347,000 

American afloat for Europe.... 173,732 246,000 109,000 73, 

,f ir eee 318,001 399,592 167,020 250,390 

U. 8. interior stocks ---._-.---- 197,576 217,299 107,303 30,763 

U. 8. exports to-day ......--- 10,772 11,342 8 7,500 
Total American .......-... 1,743,081 2,151,233 1,099,931 1,168,653 
East Indian, Brazil, &c¢.— 

Liverpool stock.............- 108 000 69,000 122,000 96,000 

ps Pees 16,000 13,000 13,000 14,000 


Manchester stock -- ~~ 
Continental stock --.--- 





















India afloat for Europe. ------ 000 
t, Brazil, &c.,afloat..... 12,000 21, 21,000 20,000 
Stock in Alexandria, Egypt _.. 79,000 135,000 110,000 31,000 
Stock in Bombay, India --.---- 904,000 928,000 475,000 659,000 
Total East India, &c_...--- 1,355,000 1,285,000 975,000 1,094,000 
Total American...........--- 1,743,081 2,151,233 1,099.931 1,168,653 
Toatl visible supply -- - - -- -- 3,098,081 3,436,233 2,074,931 2,262,653 
Middling Upland, Liverpool_-. | 6.10d.  5.34d 5.9 6.64d. 


Middling Upland, New York.. 10.80c. 10.15e. _10.85¢. 12.75¢. 
gypt, Good Brown, Liverpool 11d. 8d. ‘ ‘ 
Peruv. Rough Good, Liverpool 8.65d. 9.80d. 10.50d. 8.85d. 
Broach, Fine, Liverpool-.----.- 5 11-16d. 5444. 534d. 6d. 
Tinnevelly, Good, Liverpool... 534d. 5 1-16d. 4 5d 
Continental imports past week have been 82,000 bales. 

The above figures for 1906 show a decrease from last week 
of 138,454 bales, a loss of 338,152 bales from 1905 and 





1900_..10 1892... 7% s 
1899... 61-16 |1891... 8% 1883...10 5-16 |1875...15% 
MARKET AND SALES. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Export|sum'n. tract. | Total. 
Saturday ..|Steady ._.-..-..-- Barely steady| ---_-  _- 940 
Monday - - .'Steady,10 pts. dec. |Steady -- -. -- 200) 4,495) __..| 4,695 
Tuesday ..|Steady -......-- teady ._._-- ----|11,000}  __-.-/11,000 
Wednesday|Quiet _._..._.-- IPOS! wcodl dagell esieall “easem 
Thursday ./Quiet _........- Steady -....- ----| 73; 200) 273 
Friday ..../Quiet .........- Very steady -| ----| 285) 00; 485 
ee | | 
RE PI ite. 200|16,793, 400|17,398 














an excess of 1 023,150 bales over 1904. 
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peATETHE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in‘detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 15,816 bales, and are to-night 19,723 
bales less than at the same period last year. The receipts 
at all the towns have been 21,973 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1905-06—— —1904—-05——_ 
June 29. Since ; Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
OR ee ee ,691 472,610 7,526 613,390 
. , | Sa 79 199,972 2,794 325,970 
DO SS eae 70 44,151 643 51,926 
Via Louisville ---- -- 433 99,759 1,403 99,225 
Wis Goes... -- <<. --<-ee 306 9224 534 57,239 
Via other routes, &c..-....--.-- 3,792 256,861 6,143 335,720 
Total gross overland_-._--.-- 11,271 1,130,577 19,043 1,483,470 
Deduct Ce ee 
Overland toN. Y., Boston, &c. 359 141,052 1,970 182,217 
Between interior towns- -- ---- 47 19,581 349 31,786 
Inland, &c., from South---.--- 1,401 58,082 1,156 319 
Total to be deducted-_----_.- 1,807 218,715 3,475 270,322 





911,862 15,568 1,213,148 


Leaving total net overland.a.... 9,464 


a Including movement by rail to Canada 


The foregoing shows the week’s net overland movement 
has been 9,464 bales, against 15,568 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 301,286 bales. 
1905-06———- ——1904-05——— 





In Sight and Spinners’ Since Since 
Takings. Week. a. 1. Week. Son. 2. 

Receipts at ports to June 29_... 30,637 7,575,328 72,894 9,427,254 
Net overland to June 29-_---.-.-- 9,464 911,862 15,568 1,213,148 
Southern consumption to June 29 45,000 1,942,000 44,000 1,844,000 





Total marketed--_.......---- 
Interior stocks in excess - - -- ---- a15,816 


Came into sight during week.. 69,285 
Total in sight June 29........ ------ 


North. spin’s’ takings to June 29 19,201 
a Decrease during week. 
Movement into sight in previous years: 


85,101 10,429,190 132,462 12,484,402 
62,399 a20,434 155,639 


112,028 





10,491,589 
2,261,468 45,380 





2,201 ,629 


Week— Bales. Since Sept. 1— Bales. 
SO eee 52,155 |1903-04—July 1...-.-- 9,842,043 
19038—July 3.............- 40,055 |1902—-08—July 3...-..--. 10,450,495 
1902—July 4.............. 17,089 |1901-02—July 4-....... 10 270 


1901—July 5............-- 68/801 |1900-01—July 5.-_-.-- 10,061,182 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 

















. Closing Quotations for Middling Cotton on— 

Week ending 

June 29. Sat’day. | Monday.| Tuesday. Wed’day.|Thursd’y.| Friday. 
Galveston _.-|/11 1-16 (111-16 {111-16 [111-16 [111-16 (11 1-16 
New Orleans_|10 15-16 |10 15-16 |10 15-16 |11 11 
Mobile -- -- -.|10% 10% 10% 10% 10 10% 
Savannah -_-_|1034 10% 10% 10 11-16 |10%4 10% 
Charleston...|10 9-16 {109-16 |___. REL PS ad eae 
Wilmington -_/10% 0% woes satiate 10% 10% 
Norfolk ..._- 1% (lye lii% (iti 11% 1134 
Boston -_--.-- 10.90 10.90 10.80 10.80 10.80 10. 
Baltimore ___|11% 11% 11% 11% 11% His 
Philadelphia _|11.15 11.05 11.05 |11.05 11.05 11. 
Augusta. -_-- 1144 ll 11% 11 11% 11 
Memphis -. ..\10% 10 10 9 10% 10 
St. Louis. .__|11 1 10 10% ~=—‘|10 10 
Houston - ---- 11 j1l 11 ll 1l 11 
Little Rock - .|10% [1096 10% 104 10% 10% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for a options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,|Wed’day.|Thurad’y,| Friday, 
June 23.|\June 25.|June 26.|\June 27.| June June BS. 
— @ @ —|10.52-.67 @ 
oocol beat 2 .~ ° i“. werd —— | _ 
J Closing = 10.69 —j/10.51 —/10.50 — 10.0 —|— $ —-|\—- @-— 
uly— 
e ..-.|10.79-.90/10.62-.86/10.52-.67|10.65-.84/10.72-.83/10.78-.00 
~ Closing - - - .|10.80-.81/10.63-.64| 10.66-.67|10.83-.84|10.78-.79|10.98-.99 
Range ..--|10.29-.36|10.21-.34/10.16-.23)10.21-.31|10.22-.27|10.17-.26 
Closing - - . -|10.28-.29|10.21-.22)10.21-.22)10.30-.31/10.22-.23/10.25-,26 
..--|10.32-.39/10.24-.37/10.19-.26| 10.25-.34)10.25-.32/10.21-.30 
J Clo: ..---|10.32-.33/10.25-.26'10.25-.26|10.34-.35|10.26 —/|10.28-.29 
anuary— 
Range ----/10.40-.46|10.32-.42)10.26-.31/10.33-.40}10.32-.35|10.32-.34 
‘a Closing - - - -|10.38-.40|10 32-.33|10.31-.32)|10.40-.42/10.32-.33|10.34-.36 
‘one— 
Hees .....- | Quiet. Easy. Easy. | Steady. | Steady.| Firm. 
Options --| Quiet. Steady. | Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—-Our tele- 
graphic reports from the South this evening indicate that 
on the whole the weather has been satisfactory during the 
week. Reports from Texas are to the effect that the drought 
has been broken, and that there has been rain in almost 
all other localities. any of our correspondents report im. 
provement in the crop. It is claimed that, although the 
drought in Texas has been broken, further rains would be 
beneficial in localities. 


Galveston, Texas.—The drought has been broken in Texas 
and the condition of the crop is improving in conse- 
quence, but further rains would be beneficial in some lo- 
calities. We have had rain on one day of the past week, the 
rainfall reaching one inch and seventy-one hundredths. 
The thermometer has averaged 80, the highest being 88 and 
the lowest 72. 

Abilene, Texas.—There has been rain on one day of the 
past week, the rainfall reaching one inch and two hundredths. 
Thermometer has averaged 82, ranging from 62 to 102. 

Brenham, Texas.—We have had showers on five days dur- 
ing the week, the precipitation reaching one inch and sixty- 
five hundrdedths. The thermometer has ranged from 67 to 
101, averaging 84. 

Corpus Christi, Texas.—It has rained on three days of the 
week, the rainfall being sixty-four hundredths of an inch. 
Average thermometer 82, highest 99, lowest 65. 

Cuero, Texas.—We have had rain on five days of the past 
week, the rainfall reaching three inches and fourteen hun- 
dredths of an inch. The thermometer has averaged 87, 
the highest being 105 and the lowest 68. 

Dallas, Texas.—There has been rain on two days of the 
week, the precipitation being one inch and ten hundredths. 
The thermometer has averaged 81, ranging from 65 to 97. 

Fort Worth, Texas.—There has been rain on two days dur- 
ing the week, the rainfall being fifty-four hundrdedths of an 
inch. The thermometer has ranged from 66 to 98, aver- 
aging 82. 

Henrietta, Texas.—It has rained on one day of the week, 
the rainfall being sixteen hundredths of an inch. Average 
thermometer 79, highest 97, lowest 60. 

Huntsville, Texas.—We have had heavy rain on three days 
during the week, the rainfall being three inches and twenty- 
five hunddreths. The thermometer has averaged 83, the 
highest being 99 and the lowest 66. 

Kerrville, Texas.—There have been showers on four days 
of the past week, the rainfall reaching seventy hundredt 
of an inch. The thermometer has averaged 84, ranging 
from 69 to 98. 

Lampasas, Texras.—We have had rain on two days during 
the week, the precipitation reaching one inch and sixty 
hundrdedths. Fhe thermometer has ranged from 64 to 102, 
averaging 83. 

Longview, Texas.—The week’s rainfall has been one inch 
and three hundredths on two days. Average thermometer 
84, highest 98, lowest 69. 

Luling, Texas.—It has been showery on three days during 
theYweek, the precipitation being fifty-eight hundredths of 
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an inch. The thermometer has averaged 84, the highest 
being 101 and the lowest 68. 
Nacogdoches, Texas.—There have been showers on four 
days of the week, the precipitation being one inch and fifty 
one hundredths. The thermometer has averaged 81, rang- 
ing from 68 to 93. 
Palestine, Texas.—Rain has fallen on four days during the 
week, the rainfall reaching one inch and twenty hundredths. 
The thermometer has ranged from 66 to 94, averaging 80. 
Paris, Texas.—Rain has fallen on one day of the week, the 
rainfall belng eight hundredths of an inch. Average ther- 
mometer 82, highest 96, lowest 67. 
San Antonio, Texas.—There has been rain on one day the 
ast week, the rainfall being thirty-six hundredths of an 
inch. The thermometer has averaged 83, the highest being 
100 and the lowest 66. 
Weatherford, Texas.—We have had rain on one day of the 


week, the eg women being seventy-seven hundredths of 
an inch. he thermometer has averaged 83, ranging from 
65 to 100. 


New Orleans, Louisiana.—There has been rain on three 
days during the week, the rainfall being two inches and thirty- 
two hundredths. The thermometer has averaged 84. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the rainfall being seventy-three hundredths of an inch. 
Average thermometer 82, highest 94, lowest 69. 

Leland, Mississippi.—There has been rain on one day of 
the week, the precipitation being twenty-three hundredths 
of an inch. The thermometer has averaged 75.9, ranging 
from 63 to 88. 

Vicksburg, Mississippi.—Weather favorable for cotton. 
We have had rain on three days during the week, the pre- 
cipitation reaching two inches and fifty-nine hundredths. 

e thermometer has ranged from 69 to 93, averaging 79. 

Helena, Arkansas.—Crops are in good condition and there 
are no complaints of insects. We have had beneficial rain 
on two days of the past week, the rainfall reaching one inch. 
The thermometer has averaged 78.8, the highest being 92 
and the lowest 67. 

Memphis, Tennessee.—Heavier rain in the immediate terri- 
tory; crop reports continue good. There has been rain on 
one day during the week, the | ay enon being thirty- 
three hundredths of an inch. The thermomter has ranged 
from 65.3 to 91.1, averaging 78.7. 

Nashville, Tennessee.—It has rained during the week, 
the rainfall being fifty-seven hundredths of an inch. Aver- 
age thermometer 80, highest 93, lowest 65. 

Mobile, Alabama.—Heavy rains in west sections of the 
interior middle of the week. Cotton condition is generally 
very favorable, although there are some complaints of grassy 
fields and scarcity of labor. There has been rain on three 
days of the past week, the rainfall being one inch and thirty- 
four hundredths. The thermometer has averaged 81, the 
highest being 92 and the lowest 71. 

Montgomery, Alabama.—Weather favorable this week; 
average condition of cotton good. There has been rain 
on one day of the week, the precipitation being fifty-four 
hundredts of aninch. The thermometer has averaged 82, 

ranging from 69 to 96. 

elma, Alabama.—Crop shows improvement since the 
rains. Fields are grassy, however, and labor scarce. Rain 
has fallen on two days during the week, the rainfall reaching 
seventy-five hundredths of an inch. The thermometer has 
ranged from 72 to 95, averaging 80. 

adison, Florida.—The plant is small and many fields 
are grassy. Rain has fallen on one day of the week, the rain- 
fall Seles seventy-five hundredths of aninch. Average ther- 
mometer 81, highest 92, lowest 70. 

Augusta, Georgia.—We have had rain on one day of the 

t week, the rainfall reaching two hundredths of an inch. 

he thermometer has averaged 83, the highest being 96 
and the lowest 70. 

Savannah, Georgia.—There has been rain on four days of 
the week, the precipitation being one inch and thirty-one 
hundredths. he enmenuter has averaged 84, ranging 
from 71 to 95. 

Charleston, South Carolina.—The week’s rainfall has been 
eighty-eight hundredths of an inch, on five days. Average 
thermometer 83, highest 94, lowest 71. 

Greenwood, South Carolina.—It has rained on two days 
during the week, the precipitation being thirty-nine hun- 
dredths of aninch. The thermometer has averaged 81, the 
highest being 93 and the lowest 69. 

Stateburg, South Carolina.—The condition of cotton has 
decidedly improved during the past four dry days. There 
has been rain on three days of the week, the precipitation 
being one inch and forty-six hundredths. The thermometer 
has averaged 81, ranging from 67 to 95. 

Charlotte, North Carolina.—With hot nights, the plant is 
growing finely. There has been rain during the week, the 

recipitation being one inch and thirty-nine hundredths. 
The thermometer has ranged from 66 to 92, averaging 79. 

The following statement we have also received by tele- 

graph, showing the height of rivers at the points named, 


at 8 a. m. of the dates given: 
June 29 1906. June 30 1905. 
"eet. Feet. 


———= 

WORLD’S SUPPLY AND TAKINGS OF COTTON.— 

The following brief but comprehensive statement indicates 

at a glance the world’s supply and takings of cotton for the 

week and since Sept. 1, for the last two seasons, from all 
sources from which statistics are obtainable: 


= 
| 1905-06. } 1 
Cotton Takings =. 
Week and Season. 








Week. | Season. Week. | Season. 











Visible supply June 22- -- ---- 13,236,535) ee (3,570,314 and 
Visible supply Sept. 1 -..-.--|  -.-.-- 2,545,470) _____. | 1,123,887 
American in sight to June 29- 69,285/10,491,589| 112,028 12'640'041 
Bombay receipts to June 28.-| 12,000} 2,502,000} 34;000| 2'526'000 
Other India ship’ts to June 28 10,000 319,000 15,000 "262/000 
Alexandria receipts to June 27 300) 782,800 1,100 827'100 
Other supply to June 27_a_-- 9,000 445,000 6,000 159/000 
yO ee 3,337,120) 17,085,859) 3,738,442) 17,538,028 
_ Deduct— 
Visible supply June 29. -...-- 3,098,081) 3,098,081) 3,436,233) 3,436,233 
Total takings to June 29-___-_- 239,039) 13,987,778} 302,209/14,10 
Of which American ___-._- 165,739] 10,386,978] 209,109 1096505 
Of which other --.......-. 73,300; 3,600,800} 93,100) 3,136,100 

















~@ Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTs. 













































































June 28. 1905-06. 1904-05. 1903-04, 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay --......-. 12,000/2 502,000 84,000}2,626,000 24,000/2 ,062,000 
For the Week. Since Septem a 
Exports from— = 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
2 oe 1,000; 7,000 
caboa une : ; 8,000} 55,000! 795,000 ’ 
1904-05. ...... ----| 1,000) 1,000 19,000! 334,000 reyes 
1903-04_...... 1,000; 2,000) 3,000 93,000; 848,000) 941,000 
oaNS0S 08. 4,000! 4,000 000 
—— aitind J 4, 5, 107,000; 112, 
1904-05. .._... ----| 3,000) 3,000 2,000 36,000} 38,000 
1903-04. __..-- ----| 1,000} 1,000 4,000 40,000! 44,000 
Madras— 
1905-06_...... ----| 1,000} 1,000 yo 38.008 41,000 
bienewe ees poe Ee d 1 16, 
1903-04_...... ----| 2,000} 2,000 10,000 33 ,000 43'000 
All others— ose 
ew a 5,000 16,000| 150,000 ¥ 
1904-05. ....-.. 1,000; 11,000) 12,000 9,000; 199,000 208000 
1903-04. ...... 1,000} 5,000 6,000) 17,000} 239,000} 256,000 
Tone. 1,000} 17,000 00 
_, = Jj yf 18,000 79 ,000'1 ,090,000) 1 ,169 , 
1904-05. ...... 1,000; 15,000) 16,000 33,000; 582,000 Bs bob 
1903-04... .... 2,000; 10,000) 12,000; 124,000/1,160,000)1 ,284,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
June 27. 1905-06. 1904-05. 1903-04. 
Receipts (cantars a)— 
es 2,000 10,000 500 
Since Sept. 1.....-.. 5,870,674 6.203 ,439 6,454,414 
, : | 
This | Since || This | Since || This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Live Dh  Seecaeainbaie 2,750|196,670|, 2,000/210,303|| 1,500/226,513 
To Manchester . ----.-- .---|166,099| 2,750)146,219|| ____/|134,879 
To Continent .._.-.-- 1,500/311,637|, 2,500|302,886)| 3,750/331,040 
_ eee 200) 68,893/| 1,750) 70,784 100; 50,260 
Total exports -.-_--_- 4,450/743,299) on 5,350/742,692 


























MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and steady for shirtings. Spinners are 
considered to be well under contract. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison: 





























1906. | 1905. 

84 lbs. Shirt- |Cot'n 8% lbs. Shirt- |Tot'n 

32s Cop. ings, common | Mid 32s Cop ings, common | Mid 
Twist. to finest. Upl's to finest. Upl's 

May|d. djs. d. 8. da. | d. jd djs. d. _s.d.| d. 
Es 9% @ tte i 74%@9 9 | 6.20/7 11-16@ 8%/5 11 @8 9 | 4.61 
1/9% @ 10% 6 74%@9 9 | 6.02\77 8 11-16/5 11 810 | 4.70 
8 [9% @ 10%/6 rig 9 9 | Boilsae 89-1615 11488 10 | 4.73 
15 |9 @ 10%6 8 9 9 | 6.07/7 11-16@ 83/5 11 8 9 | 4.83 
22 a4 @ 10%6 8 9 9 | 6.12/8 @ 8%|\6 0 @8 10 | 5.05 
29 9% @ 1046 8 @9 9 |6108% @ 9% 6 14@9 0 | 5.34 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 39,864 bales. 





Fe 
New Orleans_......Above zero of gauge. 7.9 12.4 
/ eS. Above zero of gauge. 16.3 19.6 
DD cacaccesue Above zero of gauge. 8.3 12.4 
Shreveport - - - -. -- -- Above zero of gauge. 5.1 19.6 
WEEE scccesesel Above zero of gauge- 22.3 27.0 


‘ Total bales. 
NEW YORK—To Liverpool—June 25—Cevic, 2,633; Ultonia, 119 
and 25 foreign__._June 28—Cedric, 1,633_._________---- 4,410 
To Hull—June 22—Martello, 150__._____.._.._..-_--------- 150 
To Bremen—June 25—Prinzess Alice, 682__.____________-- 682 
To Hamburg—June 22—Pretoria, 450___._.___- see pee 450 
To Antwerp—June 22—Finland, 164_____- RS Ree eae 164 
To St. Petersburg—June 25—Texas, 250....June 27—C. F. 

, § nye OE PEE A PEE FEO EET d 
To Barcelona—June 23—Athalie, 2,912_______________-_--- 2,912 
To Genoa—June 22—Koenigen Luise, 3,304_...June 26— 

Nord America, 168__--_- SE AD. SERRE ee POE BIE. 3,472 
To Naples—June 22—Koenigen Luise, 200_. _-June 26—Nord 
FP Pein at eer > eee Eécsawned 
To Yarmouth—June 27—Prince Arthur, 166__._._.....---- 166 
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=———— a 
Total bales. 
NEW ORLEANS~To eee 23—Mexico, 4,894......._- 4.804 BREADSTUFFS. 
burg—June i, Ml. «as.arecsseneteccose ‘ 9 
ze a3 une 96—Beemn, S00...............-...... 250 F riday , June 29 1906. 
To Copenhagen—June oo Beets, 800 -- ------ 2 ooene---e oe Prices for wheat flour have shown little change during the 
CA ee Ore—June 26-—Jamalcan, eee 12227277 3,890] week. The trading has been on a very small scale, with an 


To Havre—June 26—Jamaican, 3,8 


gsAVANNAH—To Liverpool—June 25—Palatina, 3,278 upland, 

105 Sea Island... .......... 22222 -- -2 oon ooo es ee none ,443 
To Manchester—June 25—Palatina, 1,020.....--.--------- 1,020 
To Bremen—June 28—Hansa, 3,557 -~-..------------------ 3,557 
To Rotterdam—June 23—Voorburg, 328----.-.------------ 328 
To Hamburg—June 28—Hansa, 200........-.-.-----.---- 200 
To Gothenburg—June 28—Hansa, 200--.-.--.-.-------.---- 200 
To Norrkoping—June 28—Hansa, 100 ---...-.-.---------- - = 


To Uddervalle—June 28—Hansa, 100 


To Reval—June 28—Hansa, 200------ ere 200 
BOSTON—To Liverpool—June 20—Cymric, 40....June 22— 
Sachem, 100_._..June 25—Saxonia, 230....June 26— 

Winifredian, 100_.........-.-- aiia aac sabcnee 470 

To Manchester—June 22—Caledonian, 38.....-..--------- 38 

To Halifax—June 19—Halifax, 1. ........-.-.-----.-.-... 1 


BALTIMORE—To Liverpool—June 22—-Templemore, 1,537---- 1,537 
To Bremen—June 27—Rhein, 2,395_..------------------- 2, 
To Hamburg—June 23—Brisgavia, 200- ---- can ase aaod a 
PHILADELPHIA—To Liverpool—June 22—Merion, 1,000----- 
SAN FRANCISCO—To Japan—June 23—Korea, 100 








Total... accncccecses Mecccoceccceccccceccccceccescecccces 39 ,864 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. Japan. Total. 
New York... 4,560 -... 1,132 1,210 6,684 166 --.. 13,752 
eon. .... 42 Ge SS .... ... «=. Ga 
Galveston --- MY Sena: tone) Mces” ete “ene 4,690 
PR nos A deca SO OB acces sae, ccs Se 
Boston .---- SUA. <ceiieec utente. «! Cae. aciane “ke 509 
PS 2 BE ‘sane BO “<ene iasas «=o wc “eee 
Philadelphia. 1,000 -.-. ---- ices Pilate 1,000 
ae ee son, oon 100 
Total ....-. 12,868 8,784 8,323 2,938 6,684 167 100 39,864 


The exports to Japan since Sept. 1 have been 109,600 bales 
from Pacific ports and 15,797 bales from New York. 

Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool -_---- c.13@14 13@14 13@14 13@14 13@14 13@14 
Manchester ee * 15 15 15 14@15 14@15 14@15 
Havre, prompt-c. 20 18 18 18 18 18 
Bremen -..-..- ce. 18 18 18 18 18 18 
Hamburg------ c. 20 20 20 20 20 20 
Antwerp ---.--.- c. 16 16 16 15 15 15 
Ghent, v. Ant_-c. 21 21 21 21 21 21- 
Reval, indirect _c. 27 27 27 27 27 27: 
Reval, v. Canal.c. =e ms ‘aa ‘i ne a 
Barcelona, Aug.c. 30 30 30 30 30 30- 
Saree a 18 18 18 18 18 18- 
_ ) See c. 32 32 - 32 32 32 32- 
Japan, prompt-c. 55 55 - - 65 55 55 55- 
Quotations are cents per 100 lbs. ; 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


. Jun@7. Junel5. Jund22 June 29. 
Sales of the week - - - -- bales. 20,000 47 ,000 , 52,000 1 35,000 
Of which exporters took... 3,200 ,000 1,000 1,000 
Of which speculators took 400 1,000 2,000 1,000 
Sales American. ....-..-.-- 17,000 40,000 -17,000 31,000 
Actual export............. 4,000 8,000 °:; 8,000 10,000 
SS eee a ee- s 80,000 62,000 50,000 
Total stock—Estimated __ ..862,000 808 ,000 767,000 746,000 
Of which American—Est 751,000 693 ,000 656,000 - 438,000 
Total import of the week... 14,000 , 35,000 27,000 39,000 
Of which American -- ---- 9,000 13,000 17,000 31,000 
Amount effoat............ 68 ,000 94,000 89 ,000 ‘75,000 
Of which American -- ---- 41 ,000 73 ,000 68 ,000 51,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing psices of 
spot cotton have been as follows: 








advance. | 


. ! 
Bi Spot. Saturday. _ Monday. Tuesday. Wed’ day. | Thursday. | Friday. 
' | | . . - 
Market } | | ° 
12:15 +}; Quiet. | Quie. {| Dull. | Dull. | Quiet. Dull. 
J I. | 
cope i 
Mid .Upl’ds 6.19 6.14 6.14 | 6.11 6.15 | 6.10 
5,000 | 7,000 5,000 5,000 | 6,000 | 4,000 
Spec .<&exp. 500 700 500 500 | 600 | 500 
Putures. Quiet at | Steady at | Steady at | Steady at | Steady at Quiet at 
Market i | int 3@4 pts. | 3@6 pts. | 1@2 pts. | 2 points | 2 points 
opened * {| advance. | decline. decline. | advance. | advance. | decline. 
Market | Steady at ‘St’y unch. Steady at | Firm at |Quiet.uneh.|St’y at 1 
}| 2@3 pts. |@ 3 pts.| 4@7 pts. | 1@3 pts. | to 2 pts. | pt. dec. @ 
P.M. j} advance. | decline. decline. deeline. |2 pts. adv. 
| | | 





The prices of futures at Liverpool for,each day are givon 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. 





Thus: 5 90 means 5 90-100d. 


| | 
| 





| | 

Sat. | Mon. Tues. | Wed. | Thurs. Fri. 

jJune 23.|June 25.\June 26.| June 27.\June 28.\June 29. 

11214124 |12% 4 |12%| 4 1124] 4 12%] 4 |12\%) 4 

!p.m.|p.m./p.m,|p.m./p.m.|p.m./p.m.|p.m.|/p.m.|p.m./p.m./p.m. 

|} d.| d.| d. | d.j|d.|d.j|d.i|d.|d.jd.j|d.i|d. 
June_____}___.|5 90/5 86/5 89/5 86/5 85/5 83/5 86/5 87/5 855 82)5 87 
June-July |____|5 8715 83/5 86/5 83/5 81/5 80\5 83/5 84/5 815 805 82 
July-Aug_|____|5 84/5 80|5 83/5 78/5 76|5 76/5 78/5 80/5 775 755 77 
Aug.-Sep |----|5 74/5 71/5 74/5 69/5 67/5 67/5 69/5 71/5 685 675 69 
Sep.-Oct .|....|5 67.5 63/5 64/5 59/5 59|5 58/5 61/5 62/5 615 59/5 60 
Oct.-Nov_|____|5 62/5 58/5 60/5 54/5 54/5 53/5 56/5 58/5 56.5 55/5 55 
Nov.-Dec.|____|5 61/5 57/5 59/5 53/5 58/5 52/5 55/5 57/5 55.5 54/5 54 
Dec.-Jan- ----|5 61/5 57/5 59/5 53.5 53/5 525 55/5 57/5 555 545 54 
Jan.-Feb_|____|5 62/5 58/5 60/5 54/5 54/5 53/5 56/5 58/5 5615 555 55 
Feb.-Mch.|____/5 63.5 59/5 61/5 55/5 55.5 54/5 58/5 5915 5715 565 57 
Mch.-Apr.|____|5 645 61/5 62\5 56/5 56/5 56/5 59/5 61/5 5815 5815 58 
Apr.-May.|..._|5 655 62/5 63/5 575 57/5 56/5 60/5 a 59\5 59,5 60 


| | | ' 
| | | ! I | I I 








| majority see no change. 


absence of noteworthy developments. In the main it is a 
waiting market. Millers show as little disposition as ever 
to shade quotations, while buyers continue to take only 
sufficient flour to satisfy immediate requirements. Ex- 
porters and sellers are still far apart and the clearances for 
Europe show no increase. At the Northwestern milling 
centres some mills report a slightly better demand, but the 
Buyers are bearish and take flour 
in a small way as they have to have it. It is impossible to 
do any foreign business in patents, though a few lots of 
clears have been sold for shipment to Holland and London, 
low through freight rates having facilitated such transac- 
tions. Corn meai has been dull but firm. Rye flour has 
been quiet and steady. 
Wheat has not fluctuated within wide limits. It has alter- 
nately moved up and down within a comparatively moderate 
compass, affected now by unfavorable crop reports and 
now by a better outlook. Of late the drift has rather been 
downward, owing mainly to more favorable weather condi- 
tions in the Southwest, where harvesting is in full progress. 
A private estimate of the winter-wheat crop of 420,000,000 
bushels has also had a depressing effect. Northwestern 
prices have latterly declined and July wheat, which a year 
ago was at a considerable premium at Kansas City over 
September, is now at a discount there. The ‘Modern 
Miller’’ says that returns from the threshing of winter wheat 
generally show a good yield of grain of excellent milling 
quality, that few reports of deficient yields are received, that 
crop conditions in Nebraska have improved since the recent 
rains, and that a good crop promise elsewhere is maintained. 
Rains have impeded the harvest and delayed the movement 
to market, but the prospects are that the movement wiil be 
free if the weather continues favorable. To-day prices fur- 
ther declined, mainly owing to favorable weather, weaker 
Northwestern markets, indications of increasing arrivals of 
new wheat at the West, and favorable reports in regard to 
weather, plowing and seeding in Argentina. Export trade 
has been quiet all the week. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
(J  ) ( aa 9544 94% 945% 945% 94 92 
July delivery in elevator-_-_------ 90% 89% 90% 89% 89% 87 
September delivery in elevator_..8954 8854 89% 89%% 89 87 
December delivery inelevator....90% 89% 90% 9034 90 88 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed.Thurs. Fri. 
| July delivery in elevator-----.--- 83% 82% 83% 83% 82% 81 
September delivery in elevator_-_-_84 82% 83% 83% 8&3 81 

| December delivery in elevator....84% 83% 84% 8454 84 82% 


Indian corn futures have been active and irregular, with 
| the trading} largely for quick turns pending further develop- 
|ments in the crop situation. Bulls have been favored at 
times by smaller country acceptances, a good cash demand 
|at the West, a revival of export buying and an absence of 
any very aggressive selling for the short account. Cash 
| interests have been good buyers at times. On the other 
| hand, the weather conditions have been more favorable, 
| good rains have fallen and temperatures have been higher. 
The crop news has been better and this has naturally led to 
considerable liquidation. The demand to cover has been 
less urgent and the receipts at the primary markets have 
been large. To-day prices advanced, owing to the strength 
of oats, light country acceptances and covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
a ee 5834 5834 59 60 6034 
July delivery in elevator -------- 584 7% 68 583g 5846 5834 
September delivery in elevator__.58%% 57% 5834 583% 58% 5834 


December delivery in elevator_.._.57% 56% 57% 57% 57% 57% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 

July delivery in elevator -------- 51% 50 51% 52% 523 52 
| September delivery in elevator_..515 51! 52% 52% 52% 52% 
December delivery in elevator_...495g 49% 50% 505% 50 50% 


Oats for future delivery in the Western market have been 
active and strong. Recessions have taken place at times 
in sympathy with declines in other cereals, but on the whole 
the tendency of the market has been towards a higher plane 
of values, owing mainly to unfavorable crop reports. It 
seems to be pretty generally accepted in the trade that the 
crop will be a short one. Many of the reports state that it 
will be materially below an average yield. The cash demand 
|of late has been active, at advancing prices. To-day the 
| market advanced, owing to “bullish” crop reports, covering 
| of shorts, light offerings and active commission house buying. 


DAILY CLOSING PRICES OF OATS IN NEW YORK 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs4234-4234 4214-4234 424-4234 43 43 4334-44 


White clipped, 36 to 
| Sara 4344-45 4314-45 


DAILY CLOSING PRICES OF NO. 


44 -45 4436-46 4416-46 45-46 
2 MIXED OATS IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator -_-----.-- 38% 37 38% 39% 39% 39% 
September delivery in elevator...3534 34% 35% 36 364, 36 
December delivery in elevator -- ..36 354% 36% 36% 36% 37 
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The following are closing quotations: 

















FLOUR. 
.-$3 20@$3 40| Kansas straights._...$3 85@$4 00 
250@ 2 60| Kansas clears_....... 3 30@ 3 60 
3 B08 3 85 /| Blended patents - 480@ 5 25 
3 80@ 3 85/ Rye flour_-_-_...-- - 350@ 4 25 
Patent, spring. 4 25@ 4 40|Buckwheat flour. Nominal. 
Patent, winter. 4 %O 4 70|Graham flour-- - 310@ 3 50 
Kansas patents-.-.-...- 415@ 4 20|Cornmeal .-..-....-.--. 290@ 3 00 
GRAIN. 
Wheat, per bush .— ec. |Corn, per bush.— Cc. 
- Dul., No. 1.. f.o.b. 91 No. 2 mixed-_--.- f.o.b. its 
N. Dul., No. 2_- f.o.b. 89 No. 2 yellow .-.-. f.o.b. 60 
Red winter, No. 2 f.o.b. 92 No. 2 white .... f.o.b. 61 
st ‘f.o.b. 88% | Rye, per bush.— 
Oats—Mixed, bush.— No. 2 Western. -.- 63 
* ee Nominal State and Jersey_ Nominal. 
No. 2 mixed -_ Nominal. | Barley—Western -- Nominal, 
No. 2 white, clipped -._. Nominal. | Feeding -.-.....-.-- Nomunal. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 25, summarizing them as follows: 

The seenehty conditions prevailing in the previous week in the upper 
Mississippi and lower Missouri valleys have been largely relieved, but 
drought continues generally unbroken in Louisiana and southern and 
eastern Texas, while portions of northwestern Missouri and southern 
Mississippi and central and western Tennessee, Oklahoma and western 
South Dakota need rain. 

In the Southern States and Pacific coast districts the week averaged 
warmer than usual, but throughout the central and northern portions of 
the country it was abnormally cool, frosts occurring in the Rocky Moun- 
tain region and in portions of Washington and Oregon, with freezing tem- 
peratures in Wyoming. 

Numerous local storms of considerable severity, in places accompanied 
by hail, occurred in the OhiogValley and Middle Atlantic States during 
the latter part of the week. 


For other tables usually given here see page 1478. 








THE DRY GOODS TRADE. 


Friday Night, June 29 1906. 

The half-yearly clearance sales in the large Fea houses 
have been the chief feature of the week. hese sales are 
held without regard to current market conditions, reduced 
prices being made to clean up generally broken stocks and 
make room for new season supplies. At the same time 
market conditions exercise some influence over the clearance 
sales, determining the extent of the price reductions and the 
celerity or sluggishness with which the goods are purchased. 
When jobbers, therefore, report that this week their con- 
cessions on prices were more conservative than usual, and 
that in spite of this clearances were completed with greater 
ease and rapidity than generally experienced with such sales, 
the results may reasonably be held to fully confirm current re- 
ports of satisfactory conditions prevailing throughout the 
dry goods trade as a whole. The market at first hands has 
not, however, thrown much new light upon the situation. 
The aggregate business for the week has exceeded the total 
for the preceding week, but the increase has been too 
moderate to be taken as an indication of any change in the 
policy of buyers. The goods in greatest demand are the 
most difficult to secure, while those of which sellers have 
most liberal supplies are not easy to move, and in them 
buyers, as a rule, hold out for concessions. The continued 
absence of export business of moment is an unfavorable 
feature of the situation in heavy cotton goods, and the pro- 
duction of these is being further curtailed. Business in the 
woolen and worsted goods division has been on an extended 
scale, and buyers have operated liberally in some of the new 
lines of men’s wear fabrics for next spring. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 25 were 4,242 
packages, valued at $265,010, their destination being to the 
points specified in the table below: 
















1906———_ 1905———_ 
Since Since 
New York to June 25. Week. Jan.1 Week. Jan.1. 
Great Britain-_- ae 2 642 
Other European 735 1 
China _- 63,773 6,562 73,571 
India _- 5,125 232 8,803 
Arabia_ n 19,763 764 13,247 
Africa --_ 4,589 460 J 
West Indies_ 10,966 577 = 14,491 
exico.---.-. dies 1,085 26 1,359 
Central America_ 7,788 6 9,066 
South America -- - 27,654 1,261 29,395 
eee 8,505 121 9,458 
0 ey ee ee 4,242 150,672 10,012 166,005 


The value of these New York exports since Jan. 1 has been 
$8,531,290 in 1906, against $8,882,099 in 1905. 

Business has been reported in heavy brown cottons at 
irregular prices, some transactions showing further conces- 
sions granted to buyers without drawing out any marked 
increase in the home demand or securing business from ex- 
porters for the China market. Goods bought for the latter 
some time ago but not shipped are reported being quietly 
offered for re-sale, contributing to the irregularity of the 
situation in heavy brown sheetings and drills. The market 
is well sold ahead in leading lines of bleached cottons, and 
scattered advances of Mc. per yard show the prevailing 
tendency. There is no change in the medium and low grades, 
which are in moderate request. Coarse, colored cottons of 


average quantities without change in prices. There haye 
however, been reductions of Mec. to Mc. in some lines of 
Canton flannels, which appear to have been above the genera} 
market. Buyers who were waiting for lower prices on staple 
prints have had their policy justified by a general reduction 
of 4c. per yard. The new prices have evidently conformed 
more to their ideas of market values, and this week businegg 
has been on a larger volume than for some time past. Fine 
printed fabrics are firm and generally well sold. Ginghamg 
are without material change. The demand for print cloths 
shows little variation from recent weeks, and, despite the 
advance in wages, manufacturers have reduced their quota- 
tions Ke. to 3%c. for 28-inch, 64 squares and narrow oddg 
relatively. Wide goods are firm with a fair demand. 


WOOLENS AND WORSTEDS.—It was noticed last 
week that the new lines of serges opened for spring trade had 
met with a favorable reception at the hands of the trade 
and this week’s experiences have been quite in keeping there- 
with. The new orders placed have been on oak a liberal 
scale that already agents are announcing the withdrawal of 
lines, and this without the attendance of buyers here being 
other than of an ordinary character. The proceedings so far 
are significant of an uncertainty on the part of buyers as to 
what are likely to prove favorites outside of such goods ag 
staple lines in worsteds, and further that, up to date, they 
fail to eonfirm the belief held in some quarters that spring 
trade would show a diversion in the direction of woolen 
fabrics to a greater extent than in recent seasons. It igs early 
yet to speak with any assurance on the latter point, but 
initial’ proceedings have not been encouraging to manu- 
facturers of woolens. The re-order demand for heavy- 
weights has been without special feature in suitings and 
trouserings, and has been slow in overcoatings. Fair orders 
are coming forward for fall lines of woolen and worsted dregs 
goods, grays, plain and fancy, predominating. Spring 
business has not really opened, but some advance orders of 
considerable extent are reported quietly placed, chiefly in 
broadcloths. The production of carpets is reported cut 
down to some extent by the difficulty of securing adequate 
supplies of carpet wool. 


FOREIGN DRY GOODS.—Woolen and worsted dress 
goods continue in fair request in the better qualities, and 
satisfactory orders are reported in high-grade worsteds for 
men’s wear for the light-weight season. Silks and ribbons 
are quiet without special feature. Linens are very firm, with 
sellers reserved on all but goods in stock or known to be com- 
ing forward; new business in future shipments still being held 
in check to some extent by the attitude of sellers. Burlaps 
are quiet with sellers at last week’s prices. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 28, 1906, and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 














the order of denims, tickings, &c., are selling in about 
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News Items. 


an.—Bonds Listed.—The bonds of the £30,000,000 
sterling loan (second series) of the Imperial Japanese 
nt (see advertisement in “Chronicle” June 9, p. 
listed on the New York Stock Exchange on June 


Jap 
44% 
Governme: 
xiii.) were 
27. 





Bond Proposals and Negotiations this week 


bave been as follows: 

Adams County (P. O. Decatur), Ind.—Bond Sale.—On 
June 25 the three issues of macadam road bonds described 
in V. 82, p. 1453, were awarded as follows: 


.%, eoupon Geneva, Ceylon and Wabash Township No. 3 (Wabash Town- 

$7,480 4744 © ship) macadam road bonds to J. F. Wild & Co., Indianapolis, for 
$7,523 and accrued interest. 

6,940 434% coupon Monroe Township Central No. 2 (Monroe Township) macadam 

° . road bonds to J. F. Wild & Co., Indianapolis, for $5,590 and accrued 


interest. 
6,940 434% coupon E. S. Moses (Union and St. Mary's Township) macadam road 
, bonds to the Old Adams County Bank of Decatur for $7,017 50 
and accrued interest. 


Altoona, Pa.—Bond Sale.—On June 21 the $309,000 4% 
10-30-year (optional) refunding bonds described in V. 82, 
. 1393, were awarded to Hayden, Miller & Co. of Cleve- 
land for $311,875, while the $100,000 4% 5-30-year (op- 
tional) street-improvement bonds were awarded to N. W. 
Halsey & Co. of New York City for $100,619. A bid of 
$310,875 was also received from Rudolph Kleybolte & Co. 
of Cincinnati for the $309,000 refunding bonds. The $300,- 
000 4% 5-30-year (optional) reservoir bonds offered on the 
same day were not awarded. 

Andover, Mass.—7'emporary Loan.—A loan of $10,000 was 
recently negotiated with Loring, Tolman & Tupper of Boston 
at 4.57% discount. Loan matures Nov. 10. 

Anne Arundel County (P. O. Annapolis), Md.—Bonds Not 
Sold.—According to local reports, no bids were received on 
June 26 for the $250,000 4% coupon bonds described in 
V. 82, p. 1393. 

Bellaire, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 9 for the following bonds: 


$1,918 50 6% coupon Franklin Street improvement bonds. Denomination $191 85 
- "650 90 6% coupon Trumbull Street improvement bonds. Denomination $65 09 


Authority Sections 1536-281 of the Municipal Code. Date 
July 1 1906. Interest annually in Bellaire. Maturity one 
bond of each issue yearly on July 1. Official circular states 
that the city has never defaulted on principal or interest and 
that there is no controversy or litigation relating to or 
threatening the validity of these bonds. 

Arlington, Mass.—Temporary Loan.—This place recently 
borrowed $15,000 for five months at 4.49% discount. 

Artesia, Eddy County, N. M.—Bonds Not Yet Sold.—No 
sale has yet been made of the $50,000 6% 20-30-year (op- 
tional) water-works bonds offered on May 8. For descrip- 
tion of these securities see V. 82, p. 824. 

Atlantic City, N. J.—Bond Sale.—On June 23 the $65,- 
000 4% gold coupon school bonds were awarded to H. L. 
Crawford & Co. of New York City at 101.02 and accrued 
interest, while the $35,000 4% gold coupon paving bonds 
offered on the same day were awarded to N. W. Halsey & 
Co. of New York City at 101.097 and accrued interest. 
Following are the bids: 

$65,000 $35,000 
school a. paving bonds 


H.L. Crawford & Co., New York ——— 6—=6—Ct ree 
ovenuenesatéuccsuzpinet 101.097 

100.5 100.44 

——e 6 — tse 
----100.3. 100.132 
-100.184 100.184 

-100.1 100.08 

100 1 





For description of these securities see V. 82, p. 1334. 


Babylon, Suffolk County, N. ¥.—Bond Sale.—This vil- 
lage recently awarded $20,000 4% bonds to the Riverhead 
Savings Bank of Riverhead. A bid was also received from 
the Union Savings Bank of Patchogue for 414 per cents. 

Bay City, Bay County, Mich.—Bond Ojfering.—Proposals 
will be received until 3 p. m., July 2, by C. J. Barnett, City 
Comptroller, for $50,000 4% local improvement bonds. 
Denomination $1,000. Date May 15 1906. Interest semi- 
annually in New York City. Maturity $20,000 in three 
—, $15,000 in five years and $15,000 in eight years. 

ach bid must be accompanied by an unconditional certified 
check for $500, payable to the City Comptroller. Accrued 
interest to be paid by purchaser, who must also furnish 
lithographed bonds free of charge to the city. Proofs of 
legality will be furnished to purchaser. These are the same 
bonds awarded on April 19 to W. R. Todd & Co. of Cincin- 
nati (V. 82, p. 999), but we are informed that they were sub- 
sequently refused by them on the ground that their attorneys 
would not approve the issue. 

Benton County (Wash.) School District No. 12.—Bond 
Offering. —Proposals will be received until 10:30 a. m. July 14 
by C. O. Kelso, County Treasurer, P. O. Prosser, for $1,650 
10-year coupon school-building bonds at not exceeding 
6% interest. Interest annually at the office of the County 
Treasurer. Bonded debt, not including this issue, $1,650. 
Assessed valuation for 1905, $48,700. 





Biloxi, Miss.— Bond Offering.—Proposals will be received 
until 7:30 p. m. July 5 by O. G. Swetman, oy Clerk, for 
the $12,000 444% coupon refunding city-hall bonds men- 
tioned in V. 82, p. 946. Denomination $500. Date June 22 
1906. Interest payable in Biloxi. Maturity from one to 
twelve years. Certified check for 5%, payable to the Mayor, 
is required. Bonded debt, including this issue, $112,000. 
Assessed valuation $2,000,000. 

Bonds to Be Issued Shortly.—We are informed that $17 ,000 
refunding bridge bonds will be put on the market within 
the next sixty days. 

Bloomington School District (P.O. Bloomington), Monroe 
County, Ind.—Bond Ojfering.—Proposals will be received 
until 2 p. m. sto | 5 by the Board of Trustees for $22,300 4% 
school-building bonds. Certified check for $500 required. 
Phillip C. Holland is President of Board of Trustees. 

Boise City, Idaho.—Bond Sale.—On June 14 $23,312 12 
1-10-year (serial) sewer-construction bonds were awarded 
to the Bankers’ & Lumberman’s Bank of Portland, Ore., 
for $23,451 99 for 6s. A bid of par for 6s was also received 
from the New First National Bank of Columbus, Ohio. 
Denomination $500, except one bond for $312 12. Date 
July 11906. Interest semi-annually at the City Treasurer’s 
office or the Chase National Bank in New York City. 

Boston, Mass.—Temporary Loan.—The City Treasurer 
recently borrowed $500,000 from the Old Colony Trust Co. 
at 4%. Loan matures Nov. 2. 

Boynton, Ind. Ter.—Bonds Voted.—The issuance of $10,- 
000 5% 20-year school-building bonds was authorized at an 
election held in this town on June 12. These bonds, we are 
informed, will have to be approved by the Secretary of the 
Interior before they can be offered. 

Bradford, Miami County, Ohio.—Bond Sale.—On June 25 
the $7,174 414% coupon refunding bonds described in V. 82, 
p. 1394, were awarded to A. C. Cable for $7,338 28 and ac- 
crued interest. The bids were as follows: 

B.. GG. acanncguevecasacs $7,338 28|Secur Sav.Bk.& Tr.Co.,Toledo_ .$7,220 00 
P.S. Briggs & Co. Cincinnati.. 7,259 00|Lamprecht Bros. & Co., Cleve.. 7,183 10 

Bratenahl (P. O. Cleveland), Ohio.—Bond Ojfering.—Pro- 
osals will be received until 12 m. July 20 by Clifford A. 
Neff, Village Clerk (Station H, Cleveland), for $1,550 5% 
coupon boulevard-improvement assessment bonds. De- 
nominations: two bonds for $500 each and one bond for 
$550. Date May 1 1906. Interest May 1 and Nov. 1. 
Maturity $500 May 1 1911, $500 May 1 1914 and $550 May 
11917. Certified check for 10% of the bonds bid for, pay- 
able to the Village Treasurer, is required. Accrued inter- 
est to be paid by purchaser. 

Bratenahl School District (P. O. Cleveland), Cuyahoga 
County, Ohio.— Bonds Proposed.—It is stated that the School 
Board has decided to issue $10,000 bonds for building pur- 
poses. 

Cairo, Grady County, Ga.—Bond Sale.—On June 6 this 
place awarded an issue of $10,000 5% 6-15-year (serial) 
water, electric-light and town-hall bonds to The Robinson- 
Humphrey oa ee | of Atlanta. Denomination $1,000. 
Date July 1 1906.- Interest semi-annual. 

Camden, N. J.—Bond Sale.—On June 22 the $38,000 4% 
30-year repaving bonds described in V. 82, p. 1394, were 
awarded to Howard K. Stokes of New York City at 104.622. 
The bids were as follows: 


Howard K. Stokes, New York-..104.622|John D. Everitt & Co., N. Y_---.- 102.375 
| Co Blodget Merritt & Co., Boston_-102.27 


N. W. Halsey & Co., New York._103-079| Adams & Co., Boston’. _.....-7 101.81 
R. M. Grant & Co., New York_--102.77 { Douatasek & Dominick, N. Y_---101.03 
N. W. Harris & Co., New York_.102.614| Rhoades & Co., New York_.-__- 100 893 

Camden County (P. O. Camden), N. J.—Bond Ojfering.— 
Proposals will be received until 11 a. m. July 11 by the 
Board of Chosen Freeholders for $66,000 4% road-improve- 
ment bonds. Bonds will be coupon in form or registered, 
or both, at the option of the purchaser. Denomination 
$1,000. Date July 1 1906. Interest semi-annually at the 
United States Mortgage & Trust Co. in New York City or 
at the County Collector’s office. Maturity $22,000 on July 1 
in each of the years 1916, 1921 and 1926. Certified check 
on a national bank for 5% of the amount bid, payable to 
the County Collector, is required. Accrued interest to be 
paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cape Girardeau School District (P. O. Cape Girardeau), 
Cape Girardeau County, Mo.—Bond Sale.—On June 20 the 
$20,000 444% 5-20-year (optional) coupon school-building 
bonds described in V. 82, p. 1335, were awarded to the 
W. R. Compton Bond & Mortgage Co. of Macon. 

Carlisle, Cumberland County, Pa.—Bonds Authorized.— 
An ordinance was passed on June 14 ae borough 
to issue $8,500 4% coupon funding bonds. enomination 
not less than $100. Date of bonds July 1 1906. Interest 
semi-annual. Maturity July 1 1921, subject to call on 
July 1 of any and every year prior to that date on sixty 
days’ notice. 

Carlyle, Sask.—Debenture Ojfering.—Proposals will be re- 
ceived until 7 p. m. July 5 for $5,000 5% debentures. F. J. 
Stent is Town Clerk. 
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Chatfield Township (P. O. Chatfield), Crawford County, 
Ohio.—Bond Ofjering.—Proposals will be received until | will be received until 8 p. m. July 2 by 


——————=—_ 
Condon, Gilliam County, Ore.—Bond Offering. —Pro 


12 m. July 13 by J. H. Brown, Township Clerk, for $19,000 | Recorder, for $17,000 6% gold coupon water bonds. De- 


5% pike-road improvement bonds. 
2835, 2836 and 2837 of the Revised Statutes. 


$500. Date July 1 1906. Interest March 1 and Sept. 1 


Certified check (or cash) for $100, payable to the Township 


Treasurer, is required. Purchaser to pay accrued interest 
Chelan County School District No. 46 (P. O. Wenatchee) 


pos sl gaa Sale.—On June 23 $12,000 4% 1-20-year 
(optional) school-building bonds were awarded to the 
Public Lands Department of the State of Washington at par. sane 3S See oF 


Denomination $1,000. Date June 23 1906. 


annual. 


Authority Sections | nomination $500. Date Aug. 


1 1906. Interest semi- 


Denomination | annually at the office of Kountze Bros. in New York City 


. | Maturity Aug. 1 1926. 


Conneaut, Ohio.— Bond Sale.—On June 25 $600 5% Depot 
"| Street sidewalk bonds were awarded to the Sinking Fund 
, | Trustees. 


Cooper, Delta County, Texas.—Bonds Registered.—On 


10-40-year (optional) school-h, 
bonds dated April 10 1906 were registered by the State 


Interest semi- Comptroller. 


Courtland, Southampton County, Va.—Bond Offering — 


Chelsea, Mass.—Bonds Authorized.—The Board of Alder- Proposals will be received until 12 m., July 1, by J 
men recently authorized the issuance of $50,000 10-year |Sebrell Jr., Mayor, for $5,000 6% registered school-house 


street-improvement bonds. 


We are informed, however, | bonds. 


Denomination $500. Date July 10 1906. Interest 


these bonds will probably be taken by the Sinking Fund | annually at the People’s Bank in Courtland. Maturit 


Commissioners and will not be put on the market. 


Chicago, Ill.—South Park.—Bond Ojjering.—Further de- | ¥°2"S- 
tails are at hand relative to the offering on July 2 of the 
$1,000 ,000 4% serial coupon bonds mentioned in last week’s 


issue, and which are to be offered on July 2. Proposals 
will be received at 4:30 p. m. on that day by the South 
Park Commissioners, E. . Shumway, Secretary. De- 
nomination $1,000. Date July 2 1906. Certified check on 


$2,000 in one year, $2,000 in two years and $1,000 in rnd 
No bonded debt at present. These are the same 
bonds offered but not sold on June 1. 

Crawford County Road District No. 1 (P. O. Bucyrus) 
Ohio.—Bond Sale.—On June 26 the $20,000 5% 12-year 
coupon road improvement bonds described in V. 82, p. 
1395, were awarded to the Second National Bank of Bucyrus 
at 109.50. Following are the bids: 


a Chicago bank for $20,000, payable to the South Park Com- j Second Nat. Bank, Bucyrus--$21,900 00|Lamprecht Bros. & Co., Cin. .$21,322 00 


missioners is required. The official advertisement states 
that no litigation affecting the contemplated issue is pending. 
Bidders to make proposals on blanks furnished by the Com- 
missioners. 

Chillicothe, Ohio.—Bonds Authorized.—The City Council 
on May 10 passed an ordinance providing for the issuance of 
$5,400 44%4% Poplar Street sewer bonds. Denomination 
$500, except one bond for $400. Date Aug. 15 1905. In- 
terest annual. Maturity ten years, subject to call one bond 
yearly. 

Chippewa County (P. O. Sault Ste. Marie), Mich.—Bond 
Ojfering.—Proposals will be received until 2 p. m., July 7, 
by John E. Parsille, County Clerk, for $10,000 4% bridge 


bonds. Securities are dated June 1 1904. Interest semi- 
annual. Maturity June 1 1919. Certified check for 2% is 
required. These securities are part of the $25,000 bonds 


ssued in 1904, of which $15,000 have already been dis- 
posed of. See V. 79, p. 643. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Chippewa Falls, Chippewa County, Wis.—Bond Ofjering. 
—Proposals will be received until 2 p. m. July 17 by Geo. 
B. McCall, Mayor, or John Wiley, dity Clerk, for $60,000 
4% coupon high-school bonds. Denomination $1,000. 
Maturity twenty years, optional after ten years. Certified 
check for $1,000, payable to the Mayor or to the City Clerk, 
is required. These bonds were offered as 1-5-year (serial) 
bonds on May 1 but were not sold on that day. See V. 82, 
p. 1061. 

Chouteau County School District No. 19 (P. O. Zortman), 
Mont.—Bond Ojjering.—Proposals will be received until 
July 9 by the Board of Trustees, O. P. Zortman, Peers oe 
and Ray Guthrie, Clerk, for $3,000 6% 3-10-year (options 
bonds. 

Cincinnati, Ohio.— Bond Sale.—On June 25 the $500,000 
34% Cincinnati Southern coupon terminal bonds described 
in V. 82, p. 1226, were awarded at par and accrued interest 
in lots of $125,000 to the First National Bank, Third National 
Bank, Fifth National Bank and the Citizens’ National 
Bank, all of Cincinnati. 

Cincinnati (Ohio) School District.—Bond Sale.—On June 
25 the $250,000 3.65% 40-year coupon school bonds de- 
scribed in V. 82, p. 1281, were awarded to the Union Savings 
Bank & Trust Co., of Cincinnati. No other bidders. 

Cleveland, Ohio.—Bond Election.—According to local re- 
ports a proposition to issue $700,000 viaduct bonds will be 
submitted to vote on Aug. 16. 

Colchester South, Essex County, Ont.—Debenture Ofjer- 
ing.—Proposals will be received until 6 p. m., July 10, by 
Jas. H. Brown, Township Treasurer (P. O. Box 86, Harrow, 
Ont.), for $4,948 50 5% 1-10 year serial drainage deben- 
tures. Interest annual. 

College Hill, Hamilton County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Aug. 13 by F. R. 
Strong, Village Clerk, for $9,000 4% coupon refunding 
town-hall bonds. Authority Section 2701 of the Revised 
Statutes and Section 96 of the Municipal Code. Denomina- 
tion $500. Date April 1 1906. Interest semi-annually at 
the Citizens’ National Bank in Cincinnati. Maturity $500 
yearly. Bonded debt, including this issue, $90,632 88. 
Assessed valuation for 1906, $673,310. These are the same 
bonds awarded on April 9 to Weil, Roth & Co. of Cincinnati, 
but this sale was never consummated owing to a misunder- 
standing as to the maturity. 

Concord, Mass.—Temporary Loan.—This place recently 
borrowed $10,000 from Jose, Parker & Co. of Boston a 


Weil, Roth & Co., Cincinnati-- 21,770 00| Bucyrus City Bk., Buc --- 21,308 00 
Denison & Farnsworth, Cleve. 21,614 00| Hayden, Miller & Co., Cleve__ 21307 00 
Seasongood & Mayer, Cincin.- 21/533 20|Otis & Hough, Cleveland. ..__ 20:701 25 
Emery, Anderson & Co., Cleve. 21/400 90/S A. Kean, Chicago_....__~~ 20;110 00 


Bonds are dated July 1 1906. 


Crowley Independent School District, Tarrant County, 
Texas.—Bonds Registered.—On June 23 the State Comp- 
troller registered the $6,600 5% 20-40-year (optional) coupon 
school-building bonds offered on June 15. For description 
of these securities see V. 82, p. 1395. 


Cumberland County (P. O. Portland), Me.— Bond Offering. 
—Proposals will be received until 12 m. to-day (June 30) 
by the County Commissioners for $250,000 314% coupon 
court-house bonds. Authority, Chapter 213, Laws of 1903, 
as amended by Chapter 355, Laws of 1905. Denomina- 
tion $1,000. Date June 1 1906. Interest semi-annually at 
the County Treasurer’s office. Maturity fifteen years. 
Bonds are tax-exempt. ‘Purchasers may be required to 
deposit with the County Treasurer 2% of the amount awarded 
to him within forty-eight hours after such awards.” The 
county has no bonded debt at present. Assessed valuation 
for 1904, $78,581,444. 


Custer County (P. O. Custer), 8. D.—Price Paid for Bonds. 
—We are informed that the $20,000 5% 10-20-year (optional) 
refunding bonds mention of which was made in last week’s 
issue were awarded at par to local parties. Denomina- 
tion $500. Date May 10 1906. Interest May and No- 
vember. ’ 

Cuyahoga Falls, Summit County, Ohio.—Bonds Author- 
ized.—It is stated that the Town Council has authorized the 
issuance of $4,500 water-works bonds. 


Dannemora School District No. 1 (P. O. Dannemora), 
Clinton County, N. Y¥.—Bond Ojjering.—Proposals were 
asked for until 7 p. m. yesterday (June 29) by J. Scott 
Nichols, Clerk Board of Education, for $4,500 344% coupon 
school-house improvement bonds. Denomination b 
Date July 25 1906. Interest semi-annually in Plattsburg. 
Bonded debt, this issue. The result of this offering was 
not known at the hour of going to press. 


Deal (P. O. Deal Beach), N. J.—Bond Sale.—On June 25 
the $130,000 444% 25-year coupon beach improvement 
bonds described in V. 82, p. 1454, were awarded to Howard 
K. Stokes of New York City at 101.312. Securities are 
dated July 2 1906. 


Dufur, Wasco County, Ore.—Bond Ojjering.—Proposals 
will be received until July 6 by the Board of Water Commis- 
sioners for $7,000 water bonds at not exceeding 8% interest. 
Denominations $1,000 and $750. Interest annual. Ma- 
turity $1,750 in 10 years, $1,750 in 15 years, $1,750 in 20 
years and $1,750 in 25 years. Milton O’Brien is Secretary 
of the Board. 


Eaton, Preble County, Ohio.—Bond Sale.—On June 23 
the $3,000 4% coupon street-improvement bonds described in 
V. 82, p. 1395, were awarded to the Eaton National Bank 
of Eaton for $3,026 50 and accrued interest. A_bid of 
$3,022 80 was also received from the Preble County National 
Bank. Securities are dated June 23 1906. 

Ecru, Pontotoc County, Miss.—Bond Ojjering.— Proposals 
will be received until July 3 by M. W. Andrew, Mayor, and 
B. O. Garner, Village Clerk, for $4,000 5% 5-20-year (op- 
tional) bonds. Denomination $500. Date July 1 1906. 
Interest annual. Certified check for $200, payable to the 
Village Treasurer, is required. 

Edinburg, Shenandoah County, Va.—Bond Ofjering.— 
Geo. E. Irwim, Town Clerk, will offer at private sale from 
July 1 to July 15 $20,000 coupon water bonds. Denomina- 
tion $500. Date July 15 1906. Interest January and July 
in Edinburg. Maturity July 15 1936, $5,000 being subject 
to call after July 15 1926. Bonded debt, this issue. Assessed 
valuation for 1906, $125,000. These are the same securities 





4.55% discount. Loan runs for six months. 





offered without success as 4%s on June 7. ey # 


H. Horner, City 





Weil, 
Seaso 


issu 
desc 
Har 


Bank 
Aemi 





June 30 1906.] 


THE CHRONICLE. 





1513 











———— 

Ellicott Union Free School District No. 6, Chautauqua 
Gounty, N. ¥.—Bond Ojjering.—Proposals will be received 
yotil 10 a. m., July 16, by F. T. Merriam (P. O. Falconer) 
for $34,200 4% school-building bonds. Authority, Sec- 
tion 10, Title 8, of the Consolidated School Law and Chapter 
482, Laws of 1906. Denomination $1,710. Date Jan. 1 
1906. Interest May 1 and Nov. 1 in New York City. 
Maturity $1,710 yearly on Nov. 1 from 1906 to 1925 inclu- 
sive. Certified check for $100, payable to E. H. Sample, 
Treasurer, is required. Official advertisement states that 
there is no controversy threatened or pending, and that the 
district has never defaulted on its principal or intere&t. 
Bonded debt, this issue. Assessed valuation for 1905, 
$657,555. 

Exeter School District No. 20 (P. O. Exeter), Fillmore 
County, Neb.—Bond Ojjering.—Proposals will be received 
gntil 8:30 p. m., July 2, by T. S. Blouch, Clerk Board of 
Education, for $5,000 4% coupon building bonds. De- 
nomination: 10 bonds of $100 each, 4 bonds of $500 each 
and 2 bonds of $1,000 each. Date July 2 1906. Interest 
annually on June 1 at the fiscal agency of the State in New 
York City. Maturity ten years, subject to call after three 
years. Bonded debt, this issue. Assessed valuation for 
1905, $225,593. 

Ferndale Union High School District (P. O. Ferndale), 
Humboldt County, Cal.—Bond Sale.—On June 11 the 
$10,000 5% goid high-school-building bonds described in V. 
§2, p. 1062, were awarded to N. H. Falk of Arcata, Cal., at 


103.50. The bids were as follows: 
= e. pelk, Areate .........--- $10,350 | Ferndale Bank, Ferndale-----_--- $10,000 
los Angeles Trust Co., Los Angeles 10,033 | 


Fishkill Union Free School District No. 5 (P. O. Mattea- 
wan), Dutchess County, N. Y.—Bond Sale.—On June 25 
the $31,600 1-20-year (serial) registered school-building 
bonds described in V. 82, p. 1455, were awarded to Isaac W. 
Sherrill of Poughkeepsie at par and accrued interest for 
44 per cents. 

Franklin County (P. O. Columbus), Ohio.—Bond Ojfering. 
—Proposals will be received until 12 m., July 20, by the 
County Commissioners for $3,900 6% Maize Free Turnpike 
road-improvement bonds. Authority, Sections 4925 and 
4928 of the Revised Statutes. Denominations: $300, $350 
and $700. Date Aug. 1 1906. Interest semi-annually at 
the county treasury. Maturity on Aug. 1 as follows: 
$1,200 in 1907, $1,300 in 1908 and $1,400 in 1909. 

Bond Sale.—On June 14 the $3,000 6% coupon Dellinger 
Free Turnpike road-improvement bonds , este 0 in V. 82, 
teeg were awarded to the Security Savings Bank & Trust 

. of Toledo for $3,132 50. 

Frederickton, N. B.—Bond Ofjering.—Proposals will be 
received until 12 m., July 15, by I. R. Golding, City Treas- 
urer, for $40,000 4% coupon sewerage bonds. Denomina- 
tion $500. Date July 15 1906. Interest January and July 
at the office of the City Treasurer. Maturity forty years. 

Genoa, Ottawa County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. July 2 by Phillip E. Manner, 
Village Clerk, for $1,400 5% park bonds. Authority Sec- 
tions 2835, 2836 and 2837 of the Revised Statutes. Denomi- 
nation $100. Date July 2.1906. Interest annual. Matur- 
ity Sept. 2 1911. Certified check for $50, payable to the 
Village Clerk, is required. Accrued interest to be paid by 
purchaser. 

Gilliam School District (P. O. Gilliam), Saline County, 
Mo.—Bonds Not Sold.—No disposal was made on June 22 
of the $7,000 5% 1-20-year (serial) coupon school bonds 
described in V. 82, p. 1455. Bonds are dated June 15 1906. 

Goodwater, Coosa County, Ala.—Bonds Not Sold.—No 
sale was made on June 15 of the $10,000 5% 20-year coupon 
electric-light bonds described in V. 82, p. 1282. These bonds 
are now being offered at private sale. 

Grangeville, Idaho County, Idaho.—Date of Bonds.—We 
are informed that the date of the $30,000 5% 10-20-year 
{optional) gold coupon water-works bonds, awardéd as 
stated last week to S. A. Kean of Chicago, is May 1 1906. 

Greenville, Butler County, Ala.—Bond Ofjering.—Further 
details are at hand relative to the offering on July 16 of the 
$10,000 sewerage and $20,000 street-improvement 5% 
coupon bonds mention of which was made in V. 82, p. 1455. 
Proposals will be received until 4 p. m. on that day by J. J. 
McMullan, Mayor. Authority, Acts of ,1903, page 59. 
Denomination $1,000. Date Jan. 1 1907. Interest semi- 
annually at the Hanover National Bank in New York City. 
Maturity Jan. 1 1937. Bonds are exempt from taxation. 
Certified check for 10% of amount bid, payable to Thos. W. 
Peagler City Treasurer, is required. Bonded debt, not in- 
cluding this issue, $35,000. Assessed valuation for 1906, 
$1,200,000. 

Greenwood, Miss.—Bond Sale.—On June 20 the $30,000 
5% improvement bonds described in V. 82, p. 1336, were 
awarded to the Robinson-Humphrey Co. of Atlanta at 
104.083 and accrued interest. Following are the bids: 
Wayineon- Humphrey Co., Sonn. Emery, Anderson & Co., Cleve_-..$30,155 


Weil, Roth & Co., Cincinnati -_-- 7 w.J Hayes & Sons, Cleveland__ 30/021 
Seasongood & Mayer, Cincinnati_ 30/536 


. Hamilton, Ont.—Debenture Sale.—On June 21 the three 
sues of 4% debentures aggregating $178,443 94 and 
described in V. 82, p. 1336, were awarded to the Bank of 


Hempstead Union Free School District No. 20 (P. O. Lyn- 
brook), Nassau County, N. Y.—Bond Sale.—On June 23 the 
$10,000 4% registered school-building bonds described in 
V. 82, p. 1896, were awarded to the Bank of Rockville Centre 
at 101.64. 

Henry County (P. O. Napoleon), Ohio.—Bond Sale.—On 
June 19 the seven issues of 444% coupon road-improvement 
bonds aggregating $82,500 and described in V. 82, p. 1396, 
were awarded to Hoehler & Cummings of Toledo on a basis 
of about 4.15%. 

Horseheads Union Free School District No. 10 (P. O. 
Horseheads), Chemung County, N. Y¥.—Bond Sale.—On 
June 22 the $18,000 4% registered school building bonds 
described in V. 82, p. 1396, were awarded to the People’s 
Savings Bank of Yonkers at 100.21. Securities are dated 
June 1 1906. 

Houston, Minn.—Bond Sale.—This town recently awarded 
$1,150 5% road and bridge bonds to the Citizens’ State Bank 
of Houston, Minn., at par. 

Houston, Tex.—Bonds Voted.—The election held June 21 
to vote on the question of issuing the $434,700 5% 40-year 
bonds for the purpose of acquiring the system of the Houston 
Water Company, resulted in a vote of 480 to 48 in favor of 
that proposition. The conditions under which this transfer 
will be made are stated in V. 82, p. 1396. 

Inglewood School District, Los Angeles County, Cal.— 
Bond Sale.—On June 18 $50,000 5% 1-20-year (serial) 
school-building bonds were awarded to the Los Angeles 
Trust Co. of Los Angeles at 102.05. Denomination $2,500. 
Date June 4 1906. Interest annual. 

Innisfail, Alb.— Debentures Not Sold—Debenture Offering. 
—All bids received on June 1 for the $8,000 5% improve- 
ment debentures offered on that day were returned unopened. 
We are informed that this was done because it was decided 
to increase the amount to $19,000, the additional $11,000 
to be used for fire apparatus, &c. Proposals for the entire 
issue of $19,000 will now be received until July 2. 

Jackson County School District No. 5 (P. O. Scranton), 
Mo.—Bonds Registered.—The State Comptroller recently 
registered an issue of $10,000 5% 20-year school bonds. 

Jackson Township (P. O. Crestline), Crawford County, 
Ohio.—Bond Sale.—On June 25 the $4,500 6% coupon 
road-improvement bonds described in V. 82, p. 1336, were 
awarded to the First National Bank of Crestline at 123 and 
accrued interest. Following are the bids: 

First Nat. Bank, Crestline_-_-.-- $5,535 00! Hayden, Miller & Co., Cleve...$4,975 00 
ood & Mayer, Cincin_-- 5,252 60(Gtis & Hough, Cleveland. -_--~ 83 75 


Seasong h 
Weil, Roth & Co. Cincinnati_- 5,175 00|F. L. Fuller & Co., Cleveland.. 4,635 00 
Secur. Sav.Bk.& Tr.Co., Toledo 5,130 00| 


Jameson, Itasca County, Minn.—Bond Sale.—We have 
just been advised that the $10,000 6% 20-year road and 
bridge bonds described in V. 82, p. 1001, were awarded on 
May 31 to the Commercial Investment Co. of Duluth at par. 


Jasper County (P. O. Rensselaer), Ind.—Bond Offering.— 
S. R. Nichols, County Treasurer, will offer at public auction 
1 p. m., July 10, the following bonds: 
$74,500 534% Iroquois Ditch No. 402 assessment bonds. Denomination $500 

Date oy 1 1906. ony $7,500 yearly from May 1 1908 to 

May 1 F 16 inclusive and $7,000 May 1 1917. Deposit of $2,500 

requ , 

13,000 44% Robert Parker (Marion, Jordan and Carpenter Townships) road 

bonds. Denomination $650. Date Aug. 1 1906. Maturity $650 

each six months from Mav 15 1907 to Nov. 15 1916 inclusive. Pur- 

chaser to pay accrued inte . Deposit of $400 requires. . 

A. Knowlton (Marion Township) road bonds. Denomina- 

tion $1,000. Date Aug. 1 1906. Maturity $2,000 each six months 

from May 15 1907 to Nov. 15 1916 inclusive. Purchaser to pay ac- 
crued interest. Deposit of $500 required. 


Interest semi-annually at the First National Bank of 
Rensselaer. 

Kalamazoo, Kalamazoo County, Mich.—Bonds Not Sold. 
—Local reports state that no satisfactory bids were received 
on June 18 for the three issues of 4% improvement bonds 
aggregating $171,500 and described in V. 82, p. 1396. 

Kalispell, Flathead County, Mort.—Bond Sale.—On June 
23 the $20,000 414% coupon refunding bonds described in 
V. 82, p. 1396, were awarded to N. W. Harris & Co. of 
Chicago at 101.27 and accrued interest. A bid of par was 
also received from the First National Bank of Kalispell. 

Kimble County Common School District, Tex.—Bonds 
Registered.—The State Comptroller registered $5,000 5% 
15-20-year (optional) bonds of this district on June 6. Date 
of bonds April 10 1906. 

Knox County School District No. 13 (P. O. Creighton), 
Neb.—Bond Sale.—On June 8 the $20,000 5% coupon 
school-house bonds described in V. 82, p. 1336, were awarded 
to the Lincoln Safe Deposit & Trust Co. of Lincoln for 
$20,501. 

L’Anse Township School District (P. O. L’Anse), Baraga 
County, Mich.—Bond Sale.—On June 25 $20,000 5% school- 
building bonds were awarded to the Thos. J. Bolger Co. of 
Chicago. 

La Crosse School District, Whitman County, Wash.— 
Bond Sale.—An issue of $4,000 building bonds of this dis- 
| trict was awarded on June 2 to the State of Washington at 
par for 44% per cents. Denomination $1,000. Date June 2 
1906. Interest annual. Maturity ten years, subject to 
call after one year. 

La Mesa School District, Santa Barbara County, Cal.— 





amilton for $177,342. Following are the bids: 


Rank of Hamilton......._.__.. 177.342|W.C. Brent 174.139 
€milius Jarvis & Co., Toronto --176.814| Wood, Gundy-& Co., Toronto... 173.584 





ond Sale.—On June 18 $3,500 5% 1-7-year (serial) bonds 
Bere awarded to Geo. S. Edwards for $3,525. A bid of 
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$3,506 was also received from the W. R. Staats Co. of Pasa- 
dena. Denomination $500. Date June 4 1906. Interest 
annual. 


Lansing, Mich.—Bond Ojjfering.—Proposals will be re- 
ceived until 7:30 p. m. July 9 by Myles F. Gray, City Clerk, 
for $54,898 street-improvement bonds. Interest annual. 
Maturity $11,000 yearly from Dec. 1 1907 to Dec. 1 1909 
inclusive, $11,000 Dec. 1 1911 and $10,898 Dee. 1 1912. 

Lawrence, Mass.—Bond Sale.—On June 25 the $60,000 
water and $50,000 fire-protection 4% 30-year coupon bonds 
described in V. 82, p. 1456, were awarded to Merrill, Old- 
ham & Co. of Boston at 106.439 and accrued interest. The 
following bids were received: 


Merrill, Oldham & Co , Boston. ..106.439|N. W. Harris & Co., Boston... ..-. 104.279 
R.L. Day & Co., Boston........ 105.649! Denison & Farnsworth, Boston. .104.067 
Blodget, Merritt & Co , Boston. .105.076|Geo. A. Fernald & Co., Boston. .104.017 
Estabrook & Co., Boston. ....-. 105.071! Adams & Co., Boston......-..-.. 103.610 
Blake Bros. & Co., Boston... .--. 104.916|E.C. Stanwood & Co., Boston... .102.070 


Lawrence County (P. O. Ironton), Ohio.—Bond Sale.— 
On June 28 the $130,000 4% coupon court-house bonds 
described in V. 82, p. 1397, were awarded, it is stated, 
$10,000 to George M. Gray of Ironton at 104.51, $78,000 
to the First National Bank of Ironton at 103.60 and $22,000 
to Breed & Harrison of Cincinnati at 103.01. 


Leaksville, Rockingham County, N. C.—Bond Sale.—On 
June 8 the $10,000 5% 40-year paving bonds described in 
V. 82, p. 1228, were awarded to C. B. Keesee at par. 

Leesburg, Loudoun County, Va.—Bond Sale.—On June 19 
$25,000 444% 20-year water-works bonds were awarded, it 
is stated, to N. W. Harris & Co. of Chicago for $25,175. 
Securities are dated Aug. 15 1906. Interest semi-annual. 

Lennox and Addington County (P. O. Napanee), Ont.— 
Debenture Offering.—Proposals will be received until 4 p. m. 
July 4 by W. G. Wilson, County Clerk, for $9,000 4% 
debentures maturing July 1 1911 and $9,000 4% debentures 
maturing July 11912. Interest annually on July 1. 

Lincoln, Neb.—Bids Rejected.—Bond Offering.—All bids 
received on June 11 for the $50,000 4% coupon refunding 
bonds described in V. 82, p. 1228, were rejected. These 
bonds are being re-offered, and proposals will be received 
until 4 p. m., July 23, for bonds bearing interest at not ex- 
ceeding 414%. 

Lisbon, Conn.—Bond Sale.—This place, it is stated, has 
awarded $28,000 4% 30-year refunding bonds dated July 1 
1906 to S. P. Townsend of Hartford at par. 

Los Angeles, Cal.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m., July 2, by H. J. Lelande, City Clerk, 
for the $287,500 4% 1-40-year (serial) coupon main and 
lateral sewer bonds voted on May 17. Denominations: 240 
bonds of $1,000 each, 80 bonds of $500 each and 40 bonds of 
$187 50 each. Date July 2 1906. Interest semi-annually 
at the office of the City Treasurer. Bonds will be certified 
as to genuineness by the United States Mortgage & Trust Co. 
of New York City and their legality will be approved by 
Messrs. Dillon & Hubbard, New York City. Certified 
check for 2% of the bonds bid for, payable to the City Clerk, 
is required. Purchaser to pay accrued interest. 

Louisburg, Franklin County, N. 0.—Bond Ojfering.— 
Proposals will be received until 12 m., July 28, for $12,000 
5% coupon electric-light-plant bonds. Denomination $500. 
Date July 1 1906. Interest semi-annual. Maturity twenty 
years. rank 8. Spruill is Attorney for the Board of Com- 
missioners. 

Madill, Ind. Ter.—Bonds Voted.—The election June 19 
resulted in a vote of 222 to 36 in favor of issuing the $40,000 
5% 20-year water-works bonds mentioned in V. 82, p. 1228. 
Date of sale not yet determined. 

Manistee, Manistee County, Mich.—Bond Sale.—On 
June 15 the $58-000 4% coupon paving bonds, a description 
of which was given in V. 82, p. 1283, were awarded to Sands 
& Burr of Manistee at 100.247 and accrued interest. The 


Reports state that the Township Committee has called an 
election to be held July 10 to vote on the question of issuing 
$25,000 water-works bonds. 

Medford, Mass.—T'emporary Loan.—This place recent} 
borrowed $50,000 for eight months from Blake Bros, & Ce. 
of Boston at 4.62% discount. ; 

Milford School District No. 169 (P. O. Milford), Iroquois 
County, Il.—Bond Ojjering.—Proposals will be received 
until 8 p. m., July 2, by W. L. Aurand, Clerk Board of Edy. 
cation, for the $10,900 5% coupon school-building bonds 
voted on June 9. Authority, Article 9, Section 215, Statutes 
of 1901. Denomination $1,000, except one bond for $900 
Date Aug. 1 1906. Interest_annual. Maturity one bond 
yearly beginning in 1914. Bonded debt, this issue, Ag. 
sessed valuation for 1905, $218,724. 

Montclair, N. J.—Bond Sale.—On June 25 the $100,009 
344% 25-year gold park bonds described in V. 82, p. 129g 
were awarded to Wm. B. Dixon, 8. Wright and D, y’ 
Sawyer at par and accrued interest. 

Montezuma Valley Irrigation District (P. O. Cortez) 
Montezuma County, Colo.—Bonds Not Sold.—No satisfac. 
tory bids were received on June 15 for the $556,500 6% irri. 
gation bonds described in V. 82, p. 1228. 

Montreal, Que.—Bond Ofjering.—Proposals will be re- 
ceived until 2 p. m. July 6 by the City Clerk for $300,000 
4% gold registered stock of $100 or multiples or coupon 
bonds of from $100 to $1,000. Securities are issued to carry 
on public works as provided for by the Act of the Legisla. 
ture of Quebec, 62 Vict., Chapter 58, Sec. 344. Interest 
May 1 and Nov. 1 at the office of the City Treasurer or at 
the Bank of Montreal in New York City. Maturity May 1 
1946. Deposit of 2% of loan bid for required on application 
and the remaining 98% on or before July 20. Bonds ma 
be converted into registered stock at any time. W. Robb 
s City Treasurer. 

Morgan County School District No. 3 (P. O. Fort Morgan), 
Col.— Bond Ojjering.—Proposals will be received until 
6 p. m., July 14, by L. C. Baker, Secretary, for $25,000 5% 
school-building bonds. Denomination $500. Date July 1 
1906. Interest semi-annual. Maturity fifteen years, sub- 
ject to call after five years. Accrued interest to be paid by 
purchaser. Certified check for $2,000 required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mount Penn, Berks County, Pa.—Bond Ojfering.—Pro- 
osals will be received until July 2 by George T. Brown, 
orough Secretary, for the $10,000 414% coupon improve- 
ment bonds voted on May 15. Denomination $100. Date 
July 1 1906. Interest annually in Mount Penn. Maturity 
$1,800 in 1911, $2,000 in 1916 and $6,200 in 1920. Bonds 
are exempt from taxation. Certified check for $250 re- 
quired. Bonded debt, including this issue, $12,300. As- 
sessed valuation, $335,000. 

Muscatine County (P. O. Muscatine), Iowa.—JBond Ojjer- 
ing.—Proposals will be received until 9 a. m. July 2 by A. 8. 














Lawrence, County Auditor, for $21,000 6% Drainage Dis- 


trict No. 2 bonds. Denomination $500. Maturity five years, 
subject to call at any time. Successful bidder to furnish 
blank bonds. 

Nanticoke, Luzerne County, Pa.—Bonds Voted.—This 
borough on June 5 authorized the issuance of the $75,000 
416% coupon funding, refunding, sewer and street-improve- 
ment bonds described in V. 82, p. 1283, by a vote of 916 
to 190. Denominations $500 and $1,000. Date Aug. 1 
1906. Interest semi-annual. Maturity on Aug. 1 as fol- 
lows: $10,000 in 1911, $11,000 in 1916, $12,000 in 1921, 
$13,000 in 1926, $14,000 in 1931 and $15,000 in 1936. Bonds 
are tax-exempt. 





bids were as follows: 


Sands & Burr, Manistee. __-_-. $58,143 Sik. H. Rollins & Sons, Chicago.$54,825 00 
Albert Sievoate & Co., Cin... .580 00| First National Bank, Manistee 52,200 00 
Rudolph Kieyboite & Co , Chic. 58,068 bat pe J. Bolger & Co 


cago (for 19,500 bouida).-. 18,825 00 

Manitowoc, Wis.—Bids.—Following are the bids received 
on June 18 for the $50,000 4% harbor-improvement bonds 
awarded, as stated last week, to the National Bank of 
Manitowoc: 


National Bank of Manitowoc. .$50,121 00|E. H. Rollins & , Chi -$50, 
N. W. Harris & Co., Chicago.. 50,049 93 7 ap See 


Marlinton, Pocahontas County, W. Va.—Bond Election.— 
An election will be held in this city about July 1 to vote 
on a proposition to issue $15,000 6% street and sewer bonds. 

Massachusetts.—Bond Sale.—On June 28 the fourteen 
issues of 344% gold bonds aggregating $3,697,000 and 
described in Vv. 82, p. 1456, were awarded to R. L. Day & 
Co. and Estabrook & Co. of Boston for their joint bid of 
103.09. The bids were as follows: 

B dts broakieCoBos | none. .103.00 Oidiata [Bis Coie 
erritt & Co. 300, oan .._-- 102.78 


par 
\ .000 Charles River 
R We Sicccennnass 102.08 





350, ‘a 
Blake Bros. & Co., Bos' 
$1,000,000 Metrop. water loan) _ 102.06 
Frank R. Thomas, tee Estate 
. . Edward French (for $12,000 
due 1918, 1921, 1935)......... 101.00 





Correction.—We are advised that the maturity of the 
$1,350,000 344% gold metropolitan water loan is Jan. 1 1946, 
not Jan. 1 1943 as stated last week. 








Newark, Licking County, Ohio.—Bids.—The following 
bonds were offered on June 25: 


$16,500 5% Locust Street paving assessment bonds 
4,170 5% Woods Avenue paving assessment bonds. 
2,130 5% Stansberry Street paving assessment bonds. 
3,000 5% Gay Street sewer assessment bonds. 


The bids received are given below: 
500 $4,170 $2,130 $3,000 
Locust St. Woods Ave. Stansberry Gay St 
B St. Bonds 


Bonds. ‘ ‘ Bonds. 
Hayden, Miller & Co., Cleveland_--.-. $17,107 50 $4,312 50 $2502 50 $3,139 50 
Franklin National Band, Newark_-_- _."__-_- 4'33400 2,23300 3,160 00 
Security Sav Band & Tr Co., Toledo 17,087 50 4:27000 216000  3,15000 
New First National Bank, Columbus. 17:077 50 4:29410 2,18325  3,12000 
Weil, Roth &Co , Cincinnati____.._- 17'07000 4'30000 -...-... 3,100 00 
W. J: Hayes & Sons, Cleveland (for the four issues, $25,800) - - -- - - -- $26,656 00 


Licking Co Bank é& ‘Trust Co., Newark (for the four issties $25,800). 26,310 00 
SS Newark (for $4,170 Woods Ave. and’ $3,000 7,461 58 
ay idddnerosudigshodanvargpiahaanandoandegamianaa pad f 


The award will be made July 2. 

New Castle County (P. O. Wilmington), Del.—Bond 
yp iy Rg me will be received until 12 m., July 10, 
by Harry A. Brown, Chairman of Bond Committee of the 
Levy Court, for $35,000 4% coupon (with privilege of regis- 
tration) workhouse bonds. Authority, Act of Gener 
Assembly approved April 3 1905. Denomination $1,000. 
Interest semi-annually from July 1 1905 at the Farmers 
Bank in Wilmington. Maturity July 1 1930. Purchaser to 
pay accrued interest. Each bid must be made on a blank 
form furnished by the county and be accompanied by 4 cer- 
tified check for 5% of the bonds bid for, payable to the 
Receiver of Taxes and County Treasurer. Bonds will be 


: ———__ 
Mays Landing, Atlantic County, N. J.—Bond Election _ 
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TT 
certified to as to genuineness by the Columbia Trust Co. of 
New York City. ' 

Newport, Ky.—Bond Sale.—We are advised the city has 
accepted the bid of Weil, Roth & Co. of Cincinnati of 103.090 
for the $55,000 4% refunding bonds offered on June 20. As 
stated last week, this bid was irregular when first submitted, 
but the purchaser later complied with the terms of the ad- 
vertisement. The list of bidders is as follows: 

Weil, Roth & Co., Cincinnati ..$56,700 00|German National Bank, Newp.$55,962 50 
Albert Kleybolte & Co., Cin. - 56,655 50|Atlas National Bank, Cincin... 55,826 25 

ood & Mayer, Cin----- 56,257 30|German National Bank, Cin.. 55,415 00 
Union Savings Bk.&Tr.Co., Cin56,110 00|Central Trust & Safe Dep. Cos 55,100 00 
Newport Nat. Bank, Newport. 56,000 00[ 

Denomination $500. Date July 1 1906. Interest semi- 
annual. Maturity July 1 1926. 

New Rochelle, N. Y.—Bond Sale.—On June 25 the $65,000 
4% registered school bonds described in V. 82, p. 1457, were 
awarded to Adams & Co. of Boston at 100.59 and accrued 
interest. Following are the bids: 

Adams & Co., Boston. --.---- $65,383 50|W. J. Hayes’& Sons, Cleve. ..$65,104 00 
Yonkers Sav. Bank, Yonkers. 65,143 00 

Niagara Falls, N. ¥Y.—Bond Ofjering.—Proposals will be 
received until 5 p. m. July 6 by the Board of Estimate and 
Apportionment, care of Walter P. Horne, City Clerk, for 
the $56,000 4% gold registered sewer bonds ‘Series C.” 
offered but not sold on June 15 (V. 82, p. 1457). Denomi- 
nation $1,000. Interest Jan. 1 and July 1 at the Hanover 
National Bank in New York City. Maturity July 1 1926. 
Accrued interest to be paid by purchaser. Certified check 
for $2,800, payable to the City Clerk, is required. 

Norfolk County (P. O. Dedham), Mass.— Note Sales.—The 
following loans were negotiated on June 26: 
$100,000 1-year bridge note awarded to George Mixter of Boston at 4.49% discount 

and $1 50 premium. Date of note July 2 6. 
1,382 98 4% _ note issued for furnishings of new county-building awarded to 
’ Blodget, Merritt & Co. of Boston at 100.25. Note is dated June 26 
1906. Interest January and July. Maturity July 1 1921. 
740,000 loan, maturing Dec. 15 1906, negotiated with Blake Bros. & Co. of Boston 
= at 4.51% discount 


Norwood, Ohio.—Bond Sale.—On June 21 the $25,000 
4% 25-year water-works-extension bonds described in V. 82, 
p. 1284, were awarded to the Western German Bank of Cin- 
cinnati at 104.044. Following are the bids: 

Western German Bk., Cincin--$26,011 00|Seasongood & Mayer, Cincin-.$25,821 50 
Central Tr. & S. Dep: Co.,Cin_ 26,005 00/Atlas Nat. Bank, Cincinnati_- 25/652 50 
Provident Sav. Bank, Cincin.. 25,985 00|Brighton-German Bk., Cincin. 25,602 50 
Rudolph Kleybolte &Co., Cin. 25,877 00|Albert Kleybolte & Co’, Cin-.- 25/510 00 

Ontario.— Bond Ojfjering.—Subscriptions are being re- 
ceived by A. J. Matheson, Provincial Treasurer, for $3,000,- 
000 34% coupon consolidated revenue fund bonds. Au- 
thority Chapter 4, Statutes of 1906. Denominations: $200, 
$500 and $1,000. Date July 11906. Interest semi-annually 
at the office of the Provincial Treasurer. Maturity $1,500,- 
000 July 1 1926 and $1,500,000 July 1 1936. Bonds are 
exempt from taxation. The issue price up to July 31 will 
be par and after that date par and accrued interest. Pur- 
chasers of amounts up to $1,000 will be required to send 
certified check with the application. For amounts over 
$1,000 payment may be made as follows: 10% on applica- 
tion, 10% Aug. 1, 10% Sept. 1, 10% Oct. 1, 10% Nov. 1 
and 50% Dec. 1, with privilege of paying at an earlier date, 
the interest on instalment subscriptions being adjusted 
Jan.11907. Forms of subscription (when payable by instal- 
ments) may be obtained on application to the Treasury 
Department. On request of holders of these bonds they 
will be exchanged for Ontario Government stock bearing the 
same rate of interest. 


Osceola, Clarke County, Iowa.—Bond Offering.—Pro- 
posals will be received until 8 p. m., July 9, by W. N. Tem- 





ple, City Clerk, for the $32,000 4% 20-year water-works | Sec 


and sewer-improvement bonds voted on June 11. De- 
nomination $500. 

Painesville, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. July 17 by E. J. Lynch, City Auditor, 
for $38,000 4% coupon street-improvement assessment 
bonds. Authority Section 95 of the Municipal Code, Sec- 
tion 28356 of the Revised Statutes, and Ordinance No. 642, 

assed June 14. Denomination $500. Date April 1 1906. 





Interest semi-annually at the Pioneer Savings & Trust Co. 
in Painesville. Maturity as follows: 

$2,000 Apr. 1 1908/$2,000 Oct. 1 1910!$2,000 Apr. 1 1913|$2,000 Oct. 1 1915 
& 2,000 Oct. 1 1908 Apr. 1 1911{ 2° et. 1 1913} 2/000 Apr. 1 1916 
2,000 Apr. 1 1909] 1.500 Oct’ 1 1911) 2'000 Apr. 1 1914] 2/000 Oct. 1 1916 
£1,500 Oct 1 1909] 2°000 Apr 1 1912] 1;500 Oct. 1 1914} 2/000 Apr. 1 1917 
2,000 Apr. 1 1910] 1,500 Oct. 1 1912] 2/000 Apr. 1 1915| 2,000 Oct. 1 1917 





_Each bid must be made on a blank, form furnished by the 
city and be accompanied by a certified check for 5% of the 
bonds bid for, payable to the City Treasurer. 

Paterson, N. J.—Correction.—We are advised that the 
price paid on June 20 for the $36,000 4% 25-year coupon 
school bonds awarded to E. C. Stanton of Boston was 100.77, 
and not 100.97 as reported last week. 

Peterborough County, B. C.—Debenture Sale.—On June 20 
the $30,000 4% debentures mentioned in V. 82, p. 1398, 
were awarded, it is stated, to Wood, Gundy & Co. of Toronto. 

Pierce County (P. O. Tacoma), Wash.—Bond Sale.—This 
county awarded $190,000 334% refunding bonds (not $109,- 
000 bonds, as stated in V. 82, p. 767) to the State of Wash- 
ington at par on May 12. Dencestnation $1,000. Date 
June 11906. Interest semi-annual. Maturity June 1 1926, 
subject to call after one year. 

Plain City, Madison County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. July 20 by the Village 
Council for the following bonds: 





9,500 5% Gay Street paving bonds. Authority Ordinance No. 201, passed June 11 
1906. Denomination $475. Certified check for $500 required. 
3,500 5% West Avenue aving bonds. Authority Ordinance No. 200, 
June 11 1906. Denomination $175. Certified check for $200 re- 

The above securities will be dated July 1 1906. Interest 
semi-annual. Maturity one bond of each issue every six 
months from March 1 1907 to Nov. 1 1916 inclusive. Pur- ° 
chaser to pay accrued interest. Certified checks to be 
drawn on a national bank or trust company. Henry P. 
Baker is Village Clerk. 

Portland, Me.— Note Sale.—On June 28 the $100,000 tem- 
porary loan notes described in V. 82, p. 1457, were awarded 
to Loring, Tolman & Tupper of Boston at 4.43% discount. 

Potsdam, St. Lawrence County, N. ¥.—Bond Ojfering.— 
Proposals will be received until 3 p. m., July 2, by the Board 
of Trustees for $24,000 bonds at not exceeding 4% interest. 
Authority, Section 129 of the Village Law. Denomina- 
tion $1,200. Interest annually at the Citizens’ National 
Bank of Potsdam. Maturity $1,200 yearly from 1911 to 
1930 inclusive. Wm. McCormick is Village Clerk. 

Pulaski, Oswego County, N. ¥.—Bond Sale.—On June 14 
$24,000 1-24-year (serial) refunding water bonds were 
awarded to the Oswego City Savings Bank of Oswego for 
$24,005 for 3.95 per cents. Denomination $1,000. Date 
July 1 1906. Interest January and July. 

Putnam County (P. O. Brewster), N. ¥.—Bond Sale.— 
On June 25 the $20,000 4% 1-10-year (serial) coupon (with 
—~ of registration) county building bonds described in 

. 82, p. 1398, were awarded to the Putnam County Savings 
Bank of Brewster at 100.05 and accrued interest. There 
were no other bidders. Securities are dated Aug. 1 1906. 

Puyallup School District (P. O. Puyallup), Pierce County, 
Wash.— Description of Bonds.—Further details are at hand 
relative to the $30,000 334% funding bonds awarded, as 
stated in V. 82, p. 1398, to the State of Washington at par. 
These bonds, we are informed, were awarded on May 26. 
Denomination $1,000. Date June 1 1906. Interest semi- 
annual. Maturity twenty years, subject to call after one 
year. 

Ravalli County (P.O. Hamilton), Mont.—Bond Ojfering.— 
Proposals will be received until 10 a. m. July 28 by Geo. A. 
Reese, County Clerk, for $75,000 4% refunding bonds. 
Denominations: 10 bonds of $2,500 each and 10 bonds of 
$5,000 each. Date Jan. 11907. Interest semi-annually at 
the office of the County Treasurer. Maturity $2,500 yearly 
from Jan. 1 1908 to Jan. 1 1917 inclusive and $5,000 yearly 
from Jan. 1 1918 to Jan. 1 1927 inclusive. Certified check 
for $500, payable to Ravalli County, is required. 

Renovo, Pa.—Bond Sale.—On June 18 $30,000 4% 5-30- 
year (optional) refunding bonds were awarded to James P. 
Roach and F. J. Burnett at par and 1% premium. Denomi- 
nation $500. Interest semi-annual. 

Ridley Park School District (P. O. Ridley Park), Dela- 
ware County), Pa.—Bond Sale.—On June 18 $25,000 4% 
10-30-year (optional) school-building bonds were awarded to 
W. J. Hayes & Sons of Cleveland for $25,008. Securities 
are dated July 1 1906. Denomination $500. 

Rochester, N. ¥.—Note Sale.—On June 27 $100,000 local- 
improvement fund renewal notes were awarded to the 
Genesee Valley Trust Co. of Rochester—$50,000 at 4.50% 
discount and $10 premium and $50,000 at 4.45% discount. 
Following are the bids: 





Genesee Valley Trust Co., Rochester---- { $50,000 ($10 premium) ---.-....-.-- 4.50 
BREED bi ncddovwonddssusncesey 4.45 

Goldman, Sachs & Co., New York....--.--.--- ---4.70 
arity ., Roch pr 5.00' 
Bond-Goodwin, Boston ($1 premium) ................-------.---------- 5.00 





Rockford, Mercer County, Ohio.—Bond Sale Tem rily 
Enjoined.—A temporary injunction was recently obtained 
from the Common Pleas Court at Celina restraining this vil- 
lage from disposing of the four issues of 444% coupon street- 
improvement and sewer bonds aggregating $17,000 o ffered 
on June 26. A hearing has been set down for to-day (June 
30). For description of bonds see V. 82, p. 1398. 

Rocky Ford, Colo.—Bond Sale.—On June 5 $100,000 5% 
10-15-year (optional) water bonds were awarded to Jas. H. 
Causey and Wm. E. Sweet & Co. of Denver at 96. De- 
nomination $1,000. Date June 5 1906. Interest June and 
December. 

St. Bernard, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m., July 21, by George Schroder, Village 
Clerk (P. O. Station No. 17, Cincinnati) for $5,000 4% 
street-improvement (village’s portion) bonds. Authority, 
Section 2835 of the Revised Statutes and Ordinance No. 1085, 
passed May 10 1906. Denomination $500. Date June 15 
1906. Interest semi-annually at the First National Bank 
in Elmwood Place. Maturity June 15 1936. Purchaser to 
pay accrued interest. 

St. Catharines, Ont.—Debenture Ofjering.—Proposals were 
asked for up to yesterday (June 29) by W. A. Mittleberger, 
City Treasurer, for $61,319 96 4% 20-year coupon deben- 
tures. Securities are dated May 28 1906. Interest semi- 
annually at the Imperial Bank of Canada in Toronto. 
Accrued interest from May 28 to June 29 to be paid by 
purchaser. The result of this offering was not known at 
the hour of going to press. 

Salem, Mass.—Temporary Loan.—The City Treasurer re- 
cently borrowed $70,000 from Blake Bros. & Co. of Boston 
at 4.44% discount. 
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Following are the bids received on June 11 for the $350,000 
10-20-vear (optional) coupon refunding bonds awarded, as 
stated in V. 82, p. 1399, to E. H. Rollins & Sons of Denver 
at 102.56 and accrued interest for 44s: 


E. H. Rollins & Sons, Denver. _.$358,960 | State Board of Land Commis’rs_ $355,000 
N. W. Harris & Co., ‘Chicago... 357,630|MacDonald, McCoy & Co., Chic. 351/091 
Otis & Hough, Cleveland..-.--- 357:425| 


San Diego School District, San Diego County, Cal.— 
Bond Election.—This district will vote to- day (June 30) on 
the question of issuing the $120,000 414% 1-20-year (serial) 
school-building bonds mentioned in v. 82, p. 1064. De- 
nomination $1,000. Interest annual. 


Saskatoon School District No. 13, Sask.— Debenture Ojfer- 
ing.—Proposals will be received until 12 m. July 4 by William 
P. Bate, Secretary-Treasurer, Box 7, Saskatoon, for the 
$30,000 coupon school debentures mentioned in V. 82, p. 
1339. Bids are requested for debentures bearing 5% or 
6% interest. Denomination $1,500. Date Sept. 1 1906. 
Interest annually at the Union Bank of Canada in Saskatoon. 
Maturity $1,500 yearly on Sept. 1. Debenture debt at 
present, $12,740. © Assessed valuation for 1906, $2,526,061. 


CHRONICLE. 


Salt Lake County P. oO. Salt 3 Lake City), Utah. —Bids. — 
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es 
$16,000 registered school bonds. Bidders to name rate of 
interest in bids. Denomination $500. Date July 2 1906, 
Interest January and July at the fiscal age ney in New 
York City. Maturity yearly from 1907 to 1921 inclusive 

Bonded debt at present, $1,000 Assessed valuation, 

$288,140. 


Somerset County (P. O. Somerville), N. J.—Bond Offering. 
—Proposals will be received until 12 m. July 6 by E, B. 
Allen, County Collector, for $280,000 4% coupon county- 
building bonds. Denomination $1,000. Date July 1 1906. 
Interest semi-annually at the office of the New York Trust 
Company in New York City. Maturity $7,000 yearly on 
July 1 from 1921 to 1935 inclusive and $175,000 on July 1 
1936. Securities will be certified as to their genuineness by 
the United States Mortgage & Trust Company of New York 
City, and their le gality approved by Messrs. Dillon & Hub. 
bard of New York City, whose opinion to that effect will be 
furnished to the purchaser. Bids to be made on blank forms 
furnished by the county and must be accompanied by a 
certified check for 2% of the bonds bid for, payable to the 


County Collector. 


Sharon Hill, Delaware County, Pa.—Bond Ofjering.—Pro- 


posals will be received until 12 m. July 26 by Joseph Baird, 
Borough Treasurer, for $30,000 4% gold coupon (with pro- 
visions for registration) sieeh-dmganvensenn bonds. De- 
nomination $1,000. Date March 1 1906. Interest semi- 
annual. Maturity thirty years, subject to call after twenty 
years. Bonds are exempt from all taxes. Purchaser to 
pay accrued interest. Certified check or draft for 5% of 
the amount bid required. Bonded debt, not including this 
issue, $35,100. Sinking fund, $13,230 43. Assessed valu- 
ation, $791,450. 

The officral notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
~ Smith Centre School District No. 4 (P. O. Smith Centre), 


Smith County, Kan.—Bond Ojjering.—Proposals will be re- 
ceived until July 2 by H. C. Smith, Clerk School Board, for 





Somerville, Mass.—Bond Sale.—On June 26 the $80,000 
4% coupon city-loan bonds and the $20,000 4% coupon 
sew wer-loan bonds described in V. 82, p. 1459, were awarded 
to R. L. Day & Co. of Boston at 100. 649 and accrued in- 


—. Following are the bids: 
Deg @Gs., POOR. 2cscces 100 .649| Blodget, Merritt &/{$80,000 bonds_ 100.3. 
| Joh. & Co., Boston....... 100.07 Co., Boston_..-\ 20;000 bonds.100 4 


Staunton Township School District (P. O. Staunton), 
Macoupin County, Ill.—Bond Ojjering.—Further details are 
at hand relative to the offering on July 2 of the $10,000 5% 

registered building bonds mentioned in V. 82, p. 1459. 
Proposals will be received until 2 p. m. on that day by U.G. 
Auer, Secretary Board of Education, Denomination $100. 
Date July 2 2 1906. Interest annually on May 1 at the office 
of the Township Treasurer. Maturity $2,000 yearly on 
May 1 from 1908 to 1912 inclusive. Bonded debt, this issue. 
Assessed valuation, $218,000. 


Sterling Township, Whiteside County, Ill.—Bonds Voted. 
—The issuance of $22,500 bridge bonds was authorized on 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





8600,000 
City of Seattle, Wash., 


8500,000 
City of Seattle, Wash., 


825,000 
SCHOOL DISTRICT NO, 3 





LIGHTING BONDS. 


Notice is hereby given that the negotiable bonds of 
the City of Seattle in the amount of Six Hundred Thou- 


gned, 

gt Beat mptroller and ex-Officio City Clerk of the oy 
ttle, at his office in said city, until Sat 

ee Ki day of July, 1906, at the hour of 10:00 o'clock 


Ane said bonds shall be issued in the denomination 
of One Thousand ($1,000) Dollars, and shall run for 
a period of twenty (20) years, and shall bear interest 
at a rate not to exceed four and one-half (444) 4 cent 
per annum, payable semi-annually, with interest cou- 
the attached: and the call for said bids shall provide 

e Gann alternative: For straight twenty-year 

also for bonds payable at one time after ten 
years and on or before ie twenty ears, at the option of 
he a of Seattle. is will be delivered to 
the successful bidder in sien of Twer.ty-five Thousand 
($25,000) Dollars, or muitiples thereof, as in the j Judg- 
ment of the ty a ‘Counell it is required, and the whole 
issue the delivered within i G2 
manip from the tate’ of the first Wy 
be accompanied by a certified ch — cae 
bank in the City 0 of roy e pe able to the undersigned, 
for A Thousand ( ollars, which will be re- 
turned if the bid is Ss 00) ol if accepted, it will be 
applied upon the purchase price of the ae, or for- 
feited to said ony the bid is not complied wit! 

-If_ the State easurer or Commissioner ~ Public 
Lands of the State of Washington shall be a bidder for 
said bonds on behalf of the Permanent School Fund of 
said > i no deposit shall be required of him with 


suc. 

The right is reserved to reject any and all bids. 

All bids will be opened and considered by the cor- 
orate authorities and the City Treasurer, at the = 
of the City Treasurer in the City of Seattle, Kin 190 

Washington, on Saturday, the 7th day of J 
at the hour of 2:00 o’clock'in the afternoon. 

rther particulars will be given by the apintaaih 


upon application. 
W. CARROLL, 
-" Cnr on ptrolier and ex-Officio 
. City Clerk of the City of Seattle 
Dated May 26, 1906. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Building, 
OUNCINNATIH. 


BONDS stock ERTIFICATES 





PARK BONDS. 


NOTICE IS HEREBY GIVEN that the negotiable 
bonds of the City of Seattle, to the amount of $500,- 
000 00, issued under the provisions of Ordinance No. 
13,188 of the City of Seattle, for the purpose of pro- 
vidi r Parks, P the purchase and improvement of 
land for P: Parkways and Playgrounds, and for 
the nye y of existing indebtedness incurred 2 the 
purchase of property for me. Parkways and P igh 
| will be sold by the City of Seattle to the r- 

d best b bidder, as hereina ter provi ded, and tha 
pA “pide 1 be received by the undersigned, city 
Comptroller 7 the City ‘ot Seattle, at his of ce in said 
city, until Saturday, July 7, 1906, at the hour of 10:00 
o'clock A. M. Said bonds ‘will bear interest at a rate 
of not more eon 4 ¥ -y cent, and will be issued in de- 
nominations of $1,000 00 each, and will bear date as 
of the date they are actually {ssued to the succeastul 
bidder. Said bonds shall be payable by their terms 
not exceeding twenty years after the date of their issue. 

Said bonds will be delivered to the successful bidder. 


said bonds. Each bid must be accompanied by a cer- 
tified check on some bank in the Cit; 
to the undersigned, for $12,000 00, whic’ oh wil 
turned if the bid is ‘not accepted; if ‘acce: pied 
applied upon the purchase price of Yj onds. it the 
State Treasurer or the State Board of Land Commis- 
sioner of the State of Washington shall be a bidder 
for said bonds on behalf of the permanent school fund 
of oe State, no —— shall be required wie such bid. 
ight is reserv wT ap any and all 
Rit bids will be opened and consi dered. by the cor- 
porate authorities at the office of the City Treasurer in 
he City of Seattle, on Saturday, the 7th day of July, 
1906, at the hour of 2:00 o’cloc “in the afternoon. 
Further particulars will be given by the undersigned 
upon Sy 

Dated at Seattle, Washington, this 26th = of May 


ARRO 
City Comptroller Riek ‘ble City Clerk. 








Perry, Coffin & Burr, 


(NVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Established 1585. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago. 


SITY COUNTY BON Ds. 








ALBERT B, KING & CO., 206 Broadway, N.Y. 





Morgan County, Colo., 
BUILDING BONDS. 


Sealed Bids will be pommeves. rt office of the under- 
signed up to 6 o'clock p.m aie 1906, for the pur- 
chase of $25,000 00 of the’ Bul ding Bonds of ol 
District No. 3, of Morgan Count , Colorado. 

Denomination, *July 1, 1906; due 15 
years; payable at the option Of the District after 5 years; 
interest 5%, payable semi-ann aualiy 

Full certified record of district proceedings and all 
desired information will be furnished on application. 

| -y? must include interest to date of delivery. 

No qualified bids or bids pnnscnmpanio’d by certified 
check pb Pdapent of #2, 9 00 will be considered. 

BAKER, Secretary, 
Fort Morgan, Colorado. 





10,000 


. . 
ChippewaCounty,Mich. 
Bridge Bonds. 

Sealed bids will be posstves up to the hour Pt . 4 "clock 
Pp. m. on saturday, July 7th, A. D. 1906, he sale 
of $10,000 of r cent yo teens year, 
fain wa Cnmuee ridge bonds, dated June Ist ’ 
$15 previously sold 
The right to reject any and all bids is reserved. 

7. Fy check for 2% required with each bid. 
Address 

JOHN E. PARSILLE 
County, Cle 


ty, rk. 
Sault Ste. Marie, "eichigan 


H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


eer. 


PUBLIC SERVICE CORPORATION 
BONDS. 


Mobile City Bonds 
Alabama State Bonds 


Dealt in by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 








New YORK, 








AND TOWNSHIP 











eno Pe 


aor 
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15 by a vote of 798 to 391. 
4 not An determined. 


ponds described in V. 82, p. 1459. 
the Common Pleas Court on July 2. 


Summer Home School District,, San pane County, Cal. 
—Bond Sale.—On June 16 $2,000 6% 1 
school-building bonds were aw arded to P. B. Fraser at 101. 25. 
A bid of par was also received from H. R. McNoble. 
Interest annual. 


nomination $100. Date July 1 1906. 


Sweetwater, Monroe County, Tenn.—Bond Election.—An 
election will be held in this town on July 7 to vote on the 
question of issuing $30,000 coupon water-works and $10,000 
coupon street-improvement bonds at not exceeding 5% 
Authority, Chapter 592, Acts of 1903. 


Tahlequah, Ind. Ter.—Bonds Authorized.—This town re- 
cently authorized the issuance of $50,000 coupon water- 
Securities are tax-exempt. 
Assessed valuation for 1905 $1,000,000. 
ull details of issue and date of sale not yet determined. ‘ March 12 


Tecumseh, Johnson County, Neb.—No Action Yet Taken: 
—We are informed that no steps have yet been taken in the 
matter of issuing 4 a 600 electric-light-plant bonds men- 

173. 


interest. 


works bonds. 
resent $17,500. 


tioned in V. 82, p. 


Thomasville, 1 ase oP Ojfering.—Proposals will be re- 
ceived until 8 p. m., July 2, by J. F. Pittman, Mayor, 
$25,000 444% gold coupon sewerage bonds. 
Interest Jan. 1 and July 1 
Maturity thirty years, sub- 


tion $500. Date July 2 1906. 
in New York or Thomasville. 


ject to call $2,000 yearly after seventeen years. 
Certified check for $500, payable 
Bonded debt, 
Assessed valuation for 1905, $2,780,000. 


Tofte, Cook County, Minn.—Bond Sale.—We are just ad- 
vised that the $10,000 20-year road bonds described in V. 


exempt from city taxes. 
to the Mayor, is required. 
issue, $77,000. 


Details of issue and date of 


Sugar Oreek Township School District (P. O. Bellbrook), 
Greene County, Ohio.—Honds Not Ojjered.—We are informed 
that on account of pending litigation the Board of Education 
did not offer on June 26 the $1,300 5% coupon school-building 
The case will be heard in 


Toledo, 


following bonds: 
$11,559 91 5% 


‘ beginni 
12,514 57 5% . 


-20-year (serial) 614 09 5% coupon 


De- 





2,611 65 5% 
583 93 5% 
903 95 5% 

5,227 83 5% “coupon 


Bonded debt at 
33,891 16 5% 


ge 
= 


pon 
enominat 
yaa 


44.200 4% 
25000 4% 
[13,000 4% 


for 
Denomina- 


annual. 
Bonds are 


including this Broome County, N. 


4% per cents. 





coupon Central Avenue No. 2 
1 . . Denomination $1, 160 except one bond for $1,119 91. 
terest March 15 ans > 


907. 

oodiand Avenue No. 1 assessment bonds dated April 20 
. . Denomination Senn <“ except one bond for $1,264 57. 

terest March 20 and Se 
beginning March 20 1007, 
elix Street No. 1 assessment bonds dated March 14 1906. 
Denomination we except one bond for $149 09. 
14 and om Ma 


coupon Sewer No. 921 assessment bonds dated May 17 1906. De- 
n ion bee except one bond for $271 65. 


coupon Sewer No. 957 
nomination $145 except one bond for $148 93. 
mre 5. 


coupon Ellis Avenue No. 1 assessment bonds dated Dec. 
Denomination $230 except one bond for $213 95. 


n Lagrange Street No 

and Sept. 

+ ginning March 12 1 
Interest is}]payable at the office of the City Treasurer. 
Trenton, N. J.—Bond Ojjering.—Proposals were asked un- 

til 11 a. m. yesterday (June 29) by 

Treasurer, for the following bonds: 

$110,000 4% 10-year registered paving bonds yay ok Au 

10-year registered refunding 


30-year registered water bonds tated} June 1 
30-year registered repaving bonds 


Denomination $100 or multiples thereof. 
The result of this offering was not known at the 
hour of going to press. 

Union-Endicott High School District No. 1 (P. O. Union), 


and $2,500 registered bonds described in V. 82, 
awarded to W. J. Hayes & Sons of Cleveland at 101.17 for 





82, p. 1173, were awarded on May 28 to the Commercial 
Investment Co. of Duluth at par for 6s. 

Ohio.— Bonds 
passed ordinances on June 4 authorizing the issuance of the 


Authorized.—The City Council 


arch 15 
In- 
Maturity one bond each six months 


assessment bonds dated M 
. 15. 


In- 


20. Maturity one bond each six months 


Interest March 
turity one bond each six months beginning 


Interest J = 
Maturity one bond each six months beginn: 


assessment bonds dated June 5 1906. De- 
Interest March 5 
Maturity one bond each six months beginning March 


15 1905. 
Interest March 
Maturity one bond each six months beginning 


Newbury Street No. 1 assessment bonds some April La 
Denomination $525 except one bond for $502 Tate 
March 20 and Sept. 20. Maturity one bond each Ay “mente = 
inning March 20 1907. 


3 assessment bonds dated 7. 12 1906. 
pt one bond for $3,2' Interest 
aturity one bond ae x ‘meade be- 


ion $3, ag: eter 


. J. B. Stokes, City 
bonds ed hug ir 1 1906. 
1906. 
ug. 1 1906. 
Interest semi- 


dated A 


Y.—Bond Sale.—On June 18 the $18,000 
p. 1400, were 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





#1,000,000 


SOUTH PARK 
4% SERIAL BONDS. 


The South Park Commissioners (Chi- 
cago, Ill.) will receive proposals for 
one thousand (1,000) one thousand 
dollar ($1,000) four (4%) per cent 
serial bonds until four-thirty P. M. 


MONDAY, JULY 2, 1906, 


at the office of said South Park Com- 
missioners, 57th Street and Cottage] ; 
Grove Avenue, in the City of Chicago. 
Full information and form of pro- 
posal may be obtained upon applica- 
tion to the undersigned. 
E. G. SHUMWAY. 
Secretary. 








MacLonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
18t La Salle Street, Chicago. 





Trowbriage & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, 
Ist Nat, Bank Bldg. 


BOSTON, 
60 State Street 








“for ber | sale of $500,000 ‘“‘New County Building 





8B500,000 


HUDSON COUNTY, N. J, 
4% BONDS. 


By virtue of resolutions of the Board of Chosen 
| ag of the County of Hudson, Stace of New 
Jersey, passed at a meeting held Thursday, June 7 
1906, "sealed bids and proposals will be received and 
opened at the meeting Ci said Board, to be held in 
Court-House, Jersey City. 
THURSDAY, JULY 5, 1906, 
At 4 o'clock p. m., 

Bonds.” 
bonds to be coupon bonds of the county ¢ 
Hudson, in denominations of not less than $1 Yoo 
each, i run for a period of forty years, to bear date 
Augu 1, 1906, with interest at four per centum 
ner” go payable semi-annually February and 
August, and to be sold for not less than par and accrued 
interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed: “Proposals for Bonds,” and to 
be accompanied by a certified check enclosed therein, 
drawn to the order of Stephen M. Egan, County Col- 
lector, on some national bank or trust company, or 
cash in the sum of five thousand dollars. 

— may bid for the whole or any part of the 


s The Board reserves the right to reject any or all 
bids -? it is deemed for the best interests of the County 


0 do 
° By order of the Board of Chosen Freeholders. 
JOHN P. EGAN, Clerk. 
Bidders will please furnish certified checks instead 
of f convenient. 


HUDSON COUNTY, N. J., STATISTICS, ond 

"$240, 738) 648 10 

Doe sh oaeaencenk eee $6,507,053 06 
$807:937 


49 











Specialists in New Jersev Securities. 


EISELE & KING, 
BANKERS, 


Members of New York ano Philadelphia 
Stock Exchanges. 


757-754 ~ Pee St., 


Private Wires to 
NE RK, 


N. Y. & Philadelpbia. 


HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND, 


Emery. Anderson & Co., 
*pectalists in 


MUNICIPAL BONDS. 











Garfield Buildine CLEVELAND. 


#66,000 
Camden County, N. J., 


4% Improvement Bonds. 


The Board of Chosen Freeholders of the County o 
Camden, New Jersey, will peoeies ones & yy on 
Wednesday, July 11th, 1906 ll a. Mt the Free- 
holders’ Room, in the Camden ¢ ES Court House, for 
the ine perehens of all or part of $66,000 of four per cent 

issued for the improvement of certain in 
the Comey ot of Se — 7 — the eno eoe, 
tion of $1,000 each, to bea 
one-third the: reot to be due Tul 


m Ju 1906 
sa 1916. § one-third July { 
1921 and one-third July 1, 1926 


in eréat af semi- 


f| annually at the office of ‘United e ani 
Trust Company, New York, or at ne County llec- 
tor’s office, Camden, N. J., at purchaser’s option. Said 


bonds to be registered or coupon, or both, at the option 
of the purchaser. 

The bidder must enclose with each poagenel a certified 
check on a National Bank, payable to the order of the 
County Collector of Camden County, New Jersey, in the 
sum of at least five per cent of the amount bid, as a 
guar poy > somoty with the pro 1 if awarded the 

nds. A to be made with the understanding 
that ee yA on the bid to the date of delivery 
of the bonds shall be paid by the buyer, and settlement 
to be made at the County Collector’s ‘office, Camden, 


‘The Board reserves the right to reject any or all bids. 
A form of the proposed bond will be furnished on appli- 
cation. Proposals to be addressed to the Director of 
the Board of Chosen Freeholders of the County of Cam 
den, Camden Court House, Camden, N. J. 
E: 8. DOBBS, 
Chairman of Stone Road Committee. 
Geo. J. Bergen, Sol’r, 428 Market St., Camden, N. J 


Dated June 15, 1906. 








ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
(Philadelphia Stock Exchange, 


INVESTMENT. 


Drexe) Building, 
Philadelphia, 


Members 


BONDS FOR 


43 Exchange Place, 
New York, 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATS, O. 


Carefully Selected 
MUNICIPseL BONOS 


And other Hicrh-Grade 
Investment Securities. 


Full descriptions showing price and income 
on application, 
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Wanette, Pottawatomie County, Okla.—Bond Sale.—On 
June 9 the $20,000 6% 30-year water-works bonds, a descrip- 
tion of which was given in V. 82, p. 1230, were awarded, it 
is stated, to John Some & Co. of Chicago. Securities will 
be dated July 2 1906. Interest semi-annually at the Na- 
tional Bank of Commerce in New York City. 

Washington Township (P. O. Eaton), Preble County, 
Ohio.—Bond Sale.—On June 2 $6,000 5% 1-3-year school 
bonds were awarded to the Eaton National Bank of Eaton 
for $6,048 50. Denomination $2,000. Date June 2 1906. 
pe senor Ware County, Ga.— Bond Election.—On July 7 
this place will vote on the question of issuing $50,000 street- 
paving, $25,000 school and $25,000 sewer 5% 30-year bonds. 

West Carrollton, Montgomery County, Ohio.— Bond Sale. 
—On June 19 the six issues of 5% coupon street-improve- 
ment bonds aggregating $3,200 and described in V. 82, 

. 1288, were awarded to Hayden, Miller & Co. of [Cleveland 

or $3,425. 

West Palm Beach School District No. 1 (P. O. West Palm 
Beach), Dade County, Fla.—Bond Sale.—On June 5 the 
$20,000 5% coupon school-building bonds described in V. 82, 
p. 1230, were awarded to C. H. Coffin of Chicago for $20,011. 

West Point, Miss.— Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. July 10 by the Mayor for $30,000 5% 
school-building bonds. Interest Jan. 1 and July 1. Ma- 
turity thirty years. Certified check for 5% of the amount 
bid, payable to the city, is required. J. R. Brinker is City 
Clerk. 

Wood County (P. O. Bowling Green), Ohio.— Bond Ojjer- 
ing.—Proposals will be received until 12 m. July 9 by B. C. 
Harding, County Auditor, for $50,000 5% coupon highway- 
improvement bonds. Denomination $1,000. Date Aug. 1 
1906. Interest March 1 and Sept. 1 at office of County 
Treasurer. Maturity $5,000 every six months from March 1 
1907 to Sept. 1 1911 inclusive. Certified check for $1,000 
required. Accrued interest to be paid by purchaser, who 
will also be charged for printing blank bonds. 

Worthington, Nobles County, Minn.—Bond Sale.—On 
June 22 the $14,000 5% 15-year refunding bonds described in 
V. 82, p. 1340, were awarded to U. M. Stoddard & Co. of 





Minneapolis at 107.222. Bids were also received from 
O’Connor & Kahler, Sherman, Hitchcock & Co., N. Ww 
Harris & Co., American Securities Corporation, C. H. Coffin 
and Browne-Ellinwood Co. 

Wright City School District (P. O. Wright City), Warren 
County, Mo.—Bonds Registered.—On July 26 $4,000 4%, 
bonds of this district were registered by the State Comp- 
troller. Denomination $200. 

Yazoo City, Miss.—Bond Ojfering.—Proposals will be re. 
ceived until 7:30 p. m. July 9 by E. J. Poursine, City Clerk 
for the $50,000 5% coupon electric street railway bonds, 
offered but not sold on June 11 (V. 82, p. 1461). Denomi- 
nations $100 and $500. Date June 11 1906. Intereg; 
annually in Yazoo City. Maturity $100 yearly on June 1j 
from 1907 to 1925 inclusive and $48,100 on June 11 1926, 
Certified check for $1,000, payable to the City Clerk, must 
accompany each bid. No conditional bids will be considered, 

Yonkers School District, N. Y.—Bond Ofjering.—Pro. 
posals will be received until 8 p.m. July 2 by J. H. Claxton, 
Secretary Board of Education, for $30,150 4% registered 
bonds. Authority Chapter 543, Laws of 1899, and resoly- 
tions passed by the Common Council on Jan. 8 1906 and 
June 25 1906. Of the amount of bonds offered, $10,000 wil] 
be dated Jan. 15 1906 and mature April 1 1930; $20,150 will 
be dated July 2 1906 and mature $10,500 April 1 1931 and 
$10,000 April 1 1932. Interest annually on April 1 and 
Oct. 1. Certified check for 5% of the amount of bonds 
bid for, payable to the Treasurer of the Board of Education, 
required. Bonds will be delivered July 9. Accrued interest 
to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Yuma County (P. O. Yuma), Ariz.—Bonds Not Sold— 
Bond Ojjering.—All bids received on June 16 for the $35,000 
6% 10-20-vear (optional) coupon bonds described in V. 82, 

1401, were rejected. Proposals are again asked for. 





these bonds and will be received until 10 a. m. July.11 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





30,000 
Sharon Hill, Delaware Co., Pa. 


Street Improvement Bonds. 


Sealed proposals for the purchase of the whole or 
any, part of $30,000 BONDS OF THE BOROUGH OF 
SHARON HILL, Delaware County, Pennsylvania, will 
be received by the undersigned up to twelve o'clock 
noon of July 26, 1906. 

These bonds are coupon bonds with provisions for 
registration of the denomination of $1,000 each, issued 
under the Laws of Pennsylvania and in pursuance of a 
vote of the electors, for the purpose of making street 
improvements, and bear date March 1, 1906 


he principal is payable in gold coin at the end of $ 


thirty years, or at the option of the Borough at any time 
after twenty years. Interest at the rate of 4 per cent 
per annum in like gold coin is payable semi-annually 
on March 1 and September 1. The principal and in- 
terest are free from all deductions for taxes. 

The Borough of Sharon Hill is an attractive and pros- 
perous suburb of Philadelphia, situate on the line of 
the Philadeiphia Baltimore & Washington Railroad 
which has two stations within the Borough limits, and 
accessible also by the Baltimore & Ohio Railroad and 
by two trolley lines 

The Borough has an excelent sewer system, and is 
oggne with gas, water and electric lighting. 

e last assessed valuation of the taxable property 
within the Borough is $791,450, and the erection of new 
buildings will very shortly increase this to $1,000,000. 

e actual indebtedness (not including the present 
issue of bonds) is $21,869 57, secured by bonds to the 
amount of $35,100, against which there is a sinking 

d of $13,230 43. There is no floating indebtedness 
not provided for out of current revenues. The present 
rate of taxation for Borough and loan purposes is eight 
mills on the dollar. 

The above-mentioned bonds will be sold with interest 
accrued thereon from March 1, 1906, and tenders there- 
for should specify the premium offered above the prin- 
cipal and accrued interest. 

Each proposal must be accompanied by a ~*~ certi- 
fied check or draft for 5 per cent of the amount bid for, 
and the Borough authorities reserve the right to award 
& part of the bonds bid for or to retest pay or all bids. 

a cPH BAIR 


Treasurer of Borough of Sharon Hill. 








F. R. FULTON & CO., 
Municipal Bonds. 


181 LASALLE STREET. 
CHICAGO. 





Blodget, Merritt & Co, 
BANKERS, 


16 Concress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


$30,150 


CITY OF YONKERS 
SCHOOL BONDS. 


Issued to the Board of Education. 


Sealed proposals are invited for $30,150 Four Per 
Cent Registered Bonds, interest payable April and 
October 1. : . : 

These bonds are issued in conformity with the pro- 
visions of Chapter 543 of the Laws of 1899, and of reso- 
lutions passed by the Common Council Jan. 8, 
and June 25, 1906. The bonds will be dated and will 
mature as follows: 


> 21906 Apr. 1 1931 
10,000. .....----.--.--July___2 1906 Apr. 1 1932 
The necessary ™papers*to establish the legality of 
this issue will be furnished immediately to the success- 
ful bidder, who will be expected to take up the bonds 
on July 9, 1906, which must be paid for, including ac- 
crued interest to date of delivery, by certified check to 
the order of the Treasurer,of the Board of Education, 

Yonkers, N.Y. 's *e : . 
Proposals must be accompanied “by’a certified check 
for five per cent of the amount bid for, to the order of 
the Treasurer, as above, and endorsed ‘‘Proposals for 
School Bonds,’’ and addressed to J. H. Claxton, Secre- 
tary of the Board’of Education, Yonkers, N.Y. ° 
e right is reserved to reject any or all bids, wh ch 
will be opened in the Board Room, High School Build- 
ing, Monday, July 2, 1906, at 8 o’clock p. m. . 

ROBERT G. JACKSON - 

RUDOLPH EICKEMEYER JR., 

SAMUEL M.STEVENSON, 
mmittee on Finance. 








MUNICIPAL 


Public Service Corporation 
BONDS. 

E. H. ROLLINS & SONS. 
BOSTON. 


Denver. Chicago. San Francisco. 





THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South... 


METROPOLITAN INVESTMENT 0O 
GEO. B. EDWARDS, President, Charleston, 8. 0 





STATE, CIff & RAILROAD BONDS. 





828S0,000 


Somerset County, N.J., 
County Building Bonds. 


Sealed proposals will be received by the under 
signed in Somerville, Somerset County, New Jersey, 
until Friday, July 6th, at 12 o‘clock noon, for the 
purchase of all or any part of $280,000 four per cent 
County Building Bonds of Somerset County, New Jer- 
sey. The legalty of the bonds will be approved by 
Messrs. Dillon & Hubbard of New York, and the bonds 
will be executed under the supervision of and certified 
as to their genuineness by the Unted States Mortgage 
& Trust Company of New York. Printed circulars 
Sontaining more definite information with reference to 
aid bonds and blank forms for bids can be had on appli- 
cation to the undersigned or to Messrs. Dillon & Hub- 
bard, or the United States Mortgage & Trust Company 
of New York. 


E. B. ALLEN, County Collector. 








MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS. 








For Fine Correspondence 


and for General Business Uses are 
stendard, made in Ledger, Bond, 
Linen aad Fine Writing in variety. 
WHITING PAPER CO., 


New York. Philadelphia. Chicago. 





@emmercial and Financial it. Business undertaker 
f all parts of the world. references 


Wills: Helyeke, Mass. 
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Financial, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 
he Trustees, in conformity with the Charter of the Company, submit the following statement of its 











cgzanty? $11,000,000 
‘JITLE GUARANTEE 
ANDTRUST COMPANY 


Ewamines &£ guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Fornishes Mortgages te Investors. 











qr affairs on the 31st of December 1965. 
Premiums on Marine Risks from ist January, 1905, to 31st December, 1905_____- $2,977 ,854 37 
Premiums on Policies not marked off 1st January, MERGE tb 32 se 616,551 57 
Total Marine Premiums- -.-----.--.----------------- iétecadednwanReewe cebabeia $3 594,405 94 
Premiums marked off from 1st January, 1905, to 31st December, 1905__________.- $3 012.213 96 ada 
Interest received during the year ------.------------ $295,738 65 
Rent, less Taxes and Expenses----...--.---.-------- 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
SE DOOTIOOR FON oie hog e 56 c50 00 on otksnss $271,100 60 
Losses occurred, estimated and paid in 1905--.-..-.-- 827,295 95 $1,098,396 55 
Dt CP, oc cdnccesdwnehoouceet $130,068 59 
ee 35,947 85 166,016 44 
$932,380 11 
RE Oe Pa 5 nn ncn in cedcedccnaccinacossnwacescabess "$80, 615 47 
Expenses, including Officers’ salaries and clerks’ cp, sta- 
tionery, hewspapers, advertisements, a. claseusas. Seenree ne 
The Gemgeng has the following Assets, 
United States and State of New York Stock, C ity, Bank and other Securities - - -- - - $6. nt 042 00 
Special deposits in Banks and _ Trust Companies Se) (oe ee 3/212 84 
Real Estate corner Wall and William Sts. and Exc hange Place- _ $4,299,000 00 


75,000 00 4,374,000 00 
1,127,674 83 


175,632 33 
257 ,865 62 


Other Real Estate and claims due the Company -------------.--- 


Premium notes and Bills Receivable - - - seit & € 

Cash in the hands of European Bankers to bay losses under policies payable in 
fovéign countries............-.- 

ee ee ne Kouaurwa a 


-$12, 1716, 427 62 


TED | dick titiena ct cn nnine ae ee Pe a ee ee 


A dividend of Six per cent interest on the outstanding certificates of profits will be. paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 
canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. 

By order of the B 
G. STANTON °F LOYD-JONES. Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
MORRIS K. JESUP DALLAS B. PRATT, 
THEODORE P. JOHNSON, GEORGE W .QUINT “ARD 

tWIS CASS LEDYARD, A. A. RAVEN, 


W.H. H. MOORE, 
NICHOLAS F. PALMER, 
HENRY PARISH, 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN, 
WALDRON P. BROWN, 


JOSEPH z. CHAPMAN, FRANC a H. LEGGETT, JOHN L. RIKER, 
GEORGE C, CLARK CHARLES D, LE VERICH, DOUGLAS ROBINSON, 
CLEVEL AND H. DODGE, LEAN DE R N. LOVELL, GUSTAV H. SCHWAB, 


WILLIAM A. STREET, 


GEORGE 
WILLIAM C, STURGES. 


H. MAC 
CHARLES H. MARSHALL, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L.,. LIVINGSTON, 3d Vice-President. 


CORNELIUS ELDERT, 
RICHARD H. EWART, 
EWALD FLEITMANN. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Lilinots) 

NEW YORK, CHICAGO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[ENGLAND], [AUSTRAL/A], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 




















READY JULY 15 
Hand-Book of Railroad Securities. 


(Issued Semi-Annually—-January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY EDITION. 


PRICE OF SINGLE COPLES, - - - = $1060 
TO SUBSCRIBERS OF THE ommeonrcun, ° 75 


To Bankers and Brokers in quantities, with their cards lettered in gilt omt1: 
cover, at special rates. 


Deposits fe aon A check, allowing 


Does all Trust Company Bust 


FPINANCS COMMITTEE. 
In Cuarge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 





CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 
Manager Department. 


CLINTON D. BURDICK, Third Vice-Predident, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIPFEN, M B 





William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Establiahed in 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
eteiea thine’ Ox 1, full legal 
on cago counse 
papers furnished 
We _ direct and handle nothing on 
brokerage 
Close paying» , large volume and small 
profit m our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R, COMPTON, President.) 
4 Wardell Building. 





R. L. DAY & CO., 


BANKERS, 


85 Congress Street, 8 Nassau Street, 
BOSTON. NEW YORK. 


MEMBERS 
NEW YORE AND BOSTON 
STOUK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





Atlantis Mutual’ Insurance Company Scrip 
All Years Boaght and Seid, 


JOHN M.GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


VICKERS & PHELPS. 
29 Wall St., New York. 


Delaware & Hudson conv. 4s. 
N.Y.N.H. & Hartf'd RR. conv. 3s. 
@00GH4T AND SOLD 


Publications. 
The Wall Street Journal. 


Largest circulation of the 
American financial dailies. 

















WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


DOW, JONES & CO., — 
44 BROAD STR., NEW Y' 
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When WOR vse the Teeshone 


You want good service;—you want it to be prompt;—you want it to be accurate;—you want 

it to be_secret. 
Every otier telephone user’s wants are the same as yours. 
von got that kind of service right along you would support with your patronage and your 
influence the company that rendered it. Every other telephone user would do the same. 
Our Automatic Telephone System gives that kind of service. That_is why independe n 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and every other telephone user wants, expects and is entitled to. 
—the best obtainable. That is why subscribers to automatic service are loyal to it and to the 
companies furnishing it. This loyalty is the ‘‘good will” of the business and a valuable asset. 
And, as for the operating companies, they know that it costs them less to produce this ideal 
service with our automatic equipment than it would to produce inferior service with manua] 
equipment, and they can get more money for it. 
There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce inferior service, and commanding 
a higher price. 
It’s because of all these advantages that the stocks and bonds of independent telephone com- 


panies operating our Automatic System are stronger, more stable, more desirable and more profit- 
able than any other. That’s why it will pay you to Took into these “Automatic” a vantages 


when seeking an investment. 
Our Automatu Telephone <« stem has been adopted in the following cities: 






































Aberdeen, 8. D. Dayton, Ohio. Marianao, Cuba. San Francisco, Cal. 
Akron, Ohio. El Paso, Texas. Marion, Ind. Santa Monica, Cal. 
Albuquerque, N. M,. Fall River, Mass. Medford, Wis. Sawtelle, Cal. 
Allentown, Pa. Ferguson, Mo. Miamisburg, Ohio. Sioux City, lowa, 
Auburn, Maine. Florenceville, N.B., Canada. Mount Olive, Ill. South Bend, Ind. 
Auburn, ec We Grand Rapids, Mich. New Bedford, Mass. St. Mary's, Ohio. 
3attie Creek, Mich. astings, Neb. Oakland, Cal. Tacoma, Wash. 
sellingham, ‘Wash. Havana, Cuba. Ocean Park, Cal. Toronto Junction, Canada. 
3eriin, Germany. leton, Pa. Pentwater, Mich. Traverse City, Mich. 
Buxton, lowa. Hopkinsville, Ky. Perry, N. = Van Wert, Ohio. 
Cadillac, Mich Lake Benton, Minn. Portland, Me. Watch Hill, R. I. 
Chicago; Ill. Lewiston, Me. Portland. Ore. Wausau, Wis. 
Clayton, Mo. Lincoln, Neb. Princeton, N. J. Westerly, R. I. 
Cleburne, Texas. Los Angeles, Cal. Riverside, Cal. Wilmington, Del. 
Columbus, Ga. Manchester, Iowa. San Diego, Cal. Yuma, Arizona. 





Columbus, Ohio. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets. CHICACO, U.S. A. 


T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR.., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
E.H. Harriman 
T. H. Hubbard 
Bradish Johnson 








C.F. Adams 2d 
C. B. Alexander 
H. M. Alexander 
Hugo Baring 
F. R. Coudert 
Paul D. Cravath 
W.H. Crocker Otto H. Kahn 
T. De Witt Cuyler Alvin W. Krech 
William A. Day L. F. Force 
Henry C. Deming D. H. Moffat 
M. Hartley Dodge Paul Morton 
Ralph Peters 


Winslow S. Pierce 

H. H. Porter Jr. 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

V. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 
Henry Rogers Winthrop 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only pe at the service of banks 


SSS 


Financial 





eee 


Morristown Trust Co, 


MORRISTOWN, N. J. 


OB ies) $600,000 
SURPLUS & PROFITS__ 1,500,009 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJEUT To 
CHECK PAYABLE IN N. Y. FUNDs, 











SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 2d Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO. H. B. CORIELL, Secretary. 

RALPH 8. STREETT, Asst. secy. and Tress, 





The United St-tes Life 


Insurance Co. 
IN THE CITY OF NEW YORE. 
JOHN P. MUNN, M. D., President, 


Pi 
SAMED B. PLUM... ..222.-ccccccccscocess 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oo, 
WM. 8. PORTER. .Pres. Chemical National Bank. 





READY JULY 15. 


HAND-BOOK 
or 


Railroad Securities 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL &FINANCIAL CHRONICLE.) 





TERMS 
Price of Single Coptes, - = $100 


To Subscribers of the Chronicle, 15 


To Bankers and Brokers, in quantities, with their 
sards lettered in gilt on the cover, at special rates, 





WILLIAM B. DANA COMPANY 
Pine Street, cor. Pear] Street New York, 








Engineers 





Are Youa 
M O d ees pe. Any of Charge. yoy go 
ne t int int i 
oney r er States, cate. Socio, Cabo, heme ion 
North Africa and Australia. The most 
Bank ? 
own profit, 
WRITE FOR PARTICULARS TO THE 


flexible medium of exchange in use. All 
BANKERS’ MONEY ORDER ASSOCIATION. 


Bank eof Disceunt Botiding. 














OTTO JULIUS MERKEL 


BROKER 


44 AND 46 WALL ST., NEW YORK, 36 WALL STREET, 


J. G. WHITE & CO, 


Engineers, Contractors, 


charges you make to the public are your 43-49 Exchanve Place. - NEW!YORK 


Investigations and Repart« on Evectric 
Ratle ay, Gas, Electric Light, and 
Power Transmssion Properties 
for Fiuvan tel tos ita-tons 
and Investors, 


313-315 West 59th Street. New York E£lectric Railways, Electric Light and Electrie 


Power Plants Financed, Designed and Built. 


London Correspondent: 
J. G. Weeerkh a ¢0,, Limited, 
22a College Hill, Cannon St. 
Canadian Correspondents: 
CANADIAN WHICH ¢0,, Limited, 
Montreal. 





INVESTMENT SECURITIES. 
Correspondence invited 


Invest ment Securities. 





Principal Philippine Office, Manila. P, I. 
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THE CHRONICLE, 











Arust Companies, 








St. Louis, Mo. 
Capital, = & $3,000 000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL IREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE. President. 
WILLIAM MAFFITT, Treasurer. 
C. H,. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


$2,000 ,000 


Capital, 
500,000 


Surplus, s- = = zs = 


CHARLES G. DAWES, President. 
W.1RVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 











Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECIORS 


Ernest 

George ©. el 
Joshua Levering, 
ene G Murray, 





Josiah L. B.ackwell, 
Geory’ B ument-al, 
G Clymer Brooke, 
H, Carroll Brown, 
zone W Cartles 
- Howell Griswold Jr., 


: 
q 
"5 
Z 
= 
g 


a Hepburn, James Speye: 
a. ec He-sh, : Henry Walters. 
OFFICERS 
GREER. WIGS ccccanssssacnmas President 
ALLAN McLANE....~.ccccce Vice President 
L. 3, “IMMERMAN............Secretary 
CARROLL VAN NES. .......... ‘treasurer 





JERVIS SPENCER Ir 
IVAN sKINNER...... 





TheT cust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
a ee RE Es 


Acts as Executor, Ilrustee, Regis 
comes <urety Complete set of Safe Dapbels S Vaults. 
Interest on Deposits. 
President. ADAM A. STULL. 
Ist Vice-Pres. & dreasurer, HENRY G. BRENGLE. 
2d Vice-Pres. rene. 7 —— Department, 
JOSEPH 5 RK. 
Soceesery. an Assistant ares Officer, 
CHAS - LINFAWEAVER., 
em ° 
James Crosy Brown, , Levering Jones, 
Henry G. = ae Lloyd, 
sot Cadwalader, John Mcl.henn 
- W, Ciark Jz Richard Wa:n Meirs, 
Clement s. N owbold, 
John W. Pepper, 
William F Read. 





Herr L. Gew Jr. 
Howard 3. Graham, 


ion R. “Walch, 





Samue! F. Houston, 


William D 


CITY TRUST CO. 


60 STATE STREET, BOSTON, MASS. 
BUNKER HILL BRANCH: 
RLEST! 


City Square, CHA OWN, MASS, 
Capital, « . ~ ~ - $1,000 000 
Surplus, = ©) © = = 1 000,000 


Transacts a Genera! Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also ar A .ent tor the Registering 
aud Transfer of >tock 


A legal Depositary for Court Funds, and authorized 
te act as ixecutor, iuardian, Adminis- 
trator and Trustee. 

DIRECTURS. 

PHILIP SiUCK1LON, President. 

Charlies F. Adams 2d, Francis L. iiemnece 


Oriando H. A'ford, Georre E. Ke 
F. Lothrop Ames, Gard ner M.1 aa 
John > rartiett, Artnur Lyman, 


Ma~well Norman 
Ronert 1. Paine 5a, 
Howard Stockton. 
Charles A. stone 
Quiney A. Shaw Jr. 
Natainie! Thayer, 
Webb, 


1 = eferson ‘ nolidge Jr. 
Cnaries_» (orting, 
Alvab Crocker, 

George A. vraner, 
Wiliam F_ Draper, 
Frederick P_ Fish, 


Kooert F. Herrick W se 
Saw W. Winslow. 


Boston Safe Deposit 
‘Tiust Company 


BOSTON. MASS. 





Transacts a General Trust andj, 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000 000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G. E. GOODSPEED Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL. SURPLUS 

Md PKOFITS {$8,500 000. 
pb oe AND FIDUCIARY 
SINESS | RANSACTED 


DikEL LORS 
John I B D.R Franew R. J. O'Reilly, MD 
Wilbur F. Boyle August Genner H. Clay Pierce 
James KE. Brock 5. Hofiman J. Ramsev ir 
Murray Carieton Chas. H. Hutti¢g James E. Smith 
Breckin’ge Jones Kovut.H. Stockton 
Horatio N. avis Neilson W.Mec! end Julius 8. Walsh 
John D. Davis saunders Norvell Roila Weis 
Aug: B. Ewing Wm DVD. Uiimwem 
OFFICERS 
JULIUS 8. WALSH, Chairman or the Board 
BRECKINRIDGE SYONES Presigenut 
Vis, Vce-President 





A GENERAL 
BUS 





RY C IBBOTSON, Asst. Secretary 

‘i RNER Jrt.. Asst. Secret 

, }, rust Oliicer 
SMPLE AMES. Asst. ‘Lrust Officer 

Officer 


Oma 
<20r7! 
Fe>oer 
zl2xtc 

v 

Ag ks 
£5 

2 : sta 
2 < 
ist ata sl 
E) 
So: 
z 
7 a> 


ae iN 
M TTL, Rea! Estate Officer 
Ww. MORATH, Safe Deposit Officer 


fey) 
at 





s-e| WISCONSIN TRUST Co, 


MILWAUKEE, 


Capita’, $500 000 
Surpius, - - - = = 100 ,000 
Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 

OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer. 
GARDNER P, STICKNEY, Secretary. 
FRED. C, BEST, Ass't ~ec. 














OLD COLONY 
TRUST Co. 









BOSTON, MA6S. 
CAPITAL, ++ + + = = $1,500,000 
SURPLUS, + + + + + - 6,000,000 
TRANSACTS A GENERAL BANKING 

NESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBIECT TO 
CH TRU. UNDER RTGAG-| 

AGENT. REGISTRAR. 
BOARD OF DIRECTORS: 
Gorton A boots, Ti ts Gan 
Cc. W. py 1. Jefferson \ 
.Charies F. Ayer, Philtp Dexter, 
B. P. Cheney, q George F. Fal 
Ghent Pron wal Honnewell 
derick Pe Fish, ThomaeL Livermore, 
Foster, George v. L. Meyer, 
Trontoss Minot, Nathaniel Thayer, 
M. ‘Well, Lucius Tuttle. * 
Oliver Ames, Robert F. 
GORDON ABROTT, «- ‘+ + * « 

(CIs R. HART, + + + + 3 + 
JAMES A. PAKKER,~ «+ ° 
‘WALLACE #. Domtas, “ee ee 

ELMER Fors, eee 


F. eee 
Ez. &: PHIPPEN, - - + 

OgePH G. STEARNS, ce. * Assistant Secreiary. H 

ius R. WAKEFIELD,+ - - - - + ‘Trust Officer. 

. D1. LAMSON. Assistant Casifer. | 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - . ~ - $1,000 000 

SURPLUS, - 2 000 000 

Autnorized to act as executor and to receive and 

hold money or property tp trust or on deposit from 
aon i, = or Equity, Executors Administra 
ans, Trustees, Corporations 

fadividesis, ” 


Also acts as Trustee under Morteaves and as Transfer 
Agent and Registrar of Stocks and Bonds. 
interest Allowed - sony Subject to Check. 
ERS. 
DAME R. war NEY, 1 


Actuary. 

HENRY N. MARR, Secretar 
FRED K W. ALLEN Asst ec &Treas. 
FRANCIS . JEWETT ust Officer. 


Walter C. Bayties, bre er.ck P Fish, 
Alfred Bowditch, Morrss Gray 
Cnaries F. Choate, Franklin Haven, 
famund'D Cod o- i Pre dergast, 
mun man, ames M. n . 
Tr. Je emerson Coouidge, George 8. Siisbee, 
Charlies H. Dalton, Lawrence M. stockton, 
George Dexter, Natnaniel Thaver 


Philip Dexter, George Wigglesworth, 
Wiliam Farnsworth, David R_ Whitney. 


AMERICAN LOAN & 
-TRUST COMPANY, 


BOSTON. MASS. 

CAPITAL = = $1,000,000 
SURPLUS (karaeé) = = $1,500,000 
dransacts a Genera: Banking and rust 
Comnany Bustness. 
alee 4 ALLOWED ON DEPOSITS Subject to 

eck. Specia! Rates on Time Deposits. 
‘Trustee under Mortgages, transfer Agent, and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORS: 
William A. Gaston. 
kimer P Howe, 





Hobart Ame- . oc. 
Edwin F Atk David P. Kimopall, 
Frederick Ayer, Jonn Lawrence, 
Chaves > wird, “9 —— pane 
° George W Brown, - 5. « bea 
A. G. Bullock, . | Branew Peabody Ite 
Samuer Carr, ‘ por vu, Ropbiis 
Gilmer Clapp, . L. Saltonstall, 
Gor ion Dexter, R Pauw Snelling, 
William R. Driver, Frank W. Stearns, 
F.C. a Eugene V. R. ihayer. 
rene Charies W. Whittier. 
N. W JORD AN Presiden 
c ARLES L. BURRILL, Vice-President. 
J. H, PERKINS, V.ce-Pres.dent 
E. A. COFFIN yg aad 
C. H. BOWEN eretary. 
G. W. AURY ANS Asst. See 





THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY. C. P. A, 
President—Manacer. 
Regwiar and Specia! Audits tor Corporations, Firms 


and todividuais tinancial and Physica’ Examisations 
by exverienced Au‘itors and Engineers. lakes entire 





charge ot accounts tes Gyardisus, lrustees. Executors 
and Recetyers. 
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NAAR, 





Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM. C, EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 
OAPITAL, - - = $1,000,000 9 
SURPLUS, - - - $7,900,965 ¢4 
AUTHORIZED TO ACT As 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR mongy, 
Allows Interest on Deposits, 


Receives Securities tor Sate Keeping and 
Collection of Income, 


TRUSTEES. 





&£. B. Wesley, Harrison E, Gawtzy, 
Cc. D. Wood, Alexander Maitiand, 
Gdward King, James Henry Smith, 
Kk, T. Wilson, Charles H, Tweed, 














BANKERS TRUST | 
COMPANY. 


7 Wall Street. New York. 


Capital S$ | ,OOO,000 Surplus $500,000 
Undivided Profits, $606,528 


DIRECTORS. 

A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y? 

THOMAS W. LAMONT, 
2d Vice-President. 

GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y. 
EDGAR A MARSTON, 

, Bankers, New’ York. 

GEO. Ww. PERKINS, 

J. P. Morgan & Co., B’kers, N 

WILLIAM H. PORTER 
Pres. Chemical Nat. Bank, - 

DANIEL G. REID, 

Vice-Pres. Liberty Nat. B’x, N.Y. 

Vice-Pres, Corn Exchange Bank FRANCIS. Hh. SKELDING, EDWARD F. C. YOUNG 
New York. at. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 

Acts as Executor, Administrater iy 1 ahead : Assignee and Receiver; Registrar, 

Transfer and Fiscal Agent; and as Trustee fer individaals and corperations. 

ALLOWS INTEREST UPON DEPOSITS. 


EDWARD F. SWINNEY. 
Pres. Ist Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 
ALBERT H. WIGGIN, | 
Vice-Pres. Chase 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers. 
Boston. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 


STEPHEN BAKER, 
Beak of th e Manhattan 
Co., New Yor! 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Br. N. Y. 


EDM UND C. CONVERSE, 


HENRY F P. DAVISON 

Pres. First Nat. Bank, N.Y 
JAMES H H. ECK LS, 

. Nat. Ban«, Chicago. 
WALTER E. FREW, 


J. F. THOMPSON OFFICERS. T. W. LAMONT ssart 
D. E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


H. W. DONOVAN 


ASSISTANT TREASURER 


F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 











734 St. & Broadway 
UG, 
oe CAPITAL & SURPLUS, $6,000,000 Ping 


~TRANSACTS A GENERAL TRUST AND BANKING BUSINESS“ 


GEORGE M,. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
| JOHN W. PLATTEN, Vice-President WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
SOALVERT BREWER, ALEX. PHILLIPS, Mgr. Foreign Dept 
H. L. SERVOSS, Mgr. West End Office 


wee a ays uuarigage: t ELinss 


NEW YORK 











Charles H., Leland, 
H. Van R. Kennedy 
W. Emien Roosevelt, 
Jas. ‘I. Woodward, 
Amasa J. Parker. 
Augustus W. Kelley, 
N. Parker Shortridge. 


James Speyer, 
Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
Jobo V. B. Thayer, 
Amory 8. Carhart, 
Walter P. Bliss, 


KDWARD KING, President. 
CORNELIUS D. WOOD. 
AUGUSTUS W. KELLEY, t Vico-Fresidencs, 
J, V. & THAYER, Vice-Prest. & ~ecretary, 


i i } Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Oficer. 





Girard Trust Company, 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
orperations. 
Interest Allowed on Individual and 
Corporation Acceunts. 

Acts as Trastee of Corporation Mertgages. 
Depositary under Plans of Keorganizatien, 
Registrar and Transter Agent. 
Assumes entire charge et Real Estate. 
Safesio Kent in Burgiar-Proot Vaults. 


&, B. MORRIS, President. 
-N. st 


ii J. RBOADE, $4 Vice-Pres. and Treasurer, 
DWARD 
EO. TUCKER DisPuAu Solicitor, 


MANAGERS: 
Hfiingham B. Morris, hy DeWitt Cayler, 
Jobn A. Brown Jr., Cc. Hartman 1 ease 
pontemin w. Richards, James Speye: 


igen Augustas D, "Juilliard, 
illiam H. Jenks, Edward J. 
William H. Gaw, Randa! Morgan, 








Francis |. Gowen, Edw. T. Stotesbury, 
Geo. H. McFadden, Charles E. ing-rsoll, 
Henry Tatnall, Joho Story on dr. 
Isaac H. Clothier, Henry B. Coxe Jr. 
“. E, Oor., Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 

JOHN 1, WATERBURY, President. 
JOHN KEAN, t Vice- 

AMOS TUCK FRENCH, § Presidents. 
W.N. DUANK, 3d Vice-Pres, and Treas. 





‘ne Manhattan Trust Company receives deposits 
oearing interest and subject to cheque, payable 
ihrough the New York Clearing House. 


DIRECTORS, 

»rancis ti, Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 
George F. Baker. Oliver U1, Payne. 
August Belmont. K, D. Kandoipn 
Walter P. Bliss. Grant B, Schley. 
Hd. W. Cannon. 8. L, Schoonmaker. 
&. J. Cross. James O. dheldon. 
Rudulpb hilis, Jonn I, Waterbury. 








AmosT French kK, a. Wilson. 
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CAPITAL, . 


Ancorporated 1853, 


United States Trust Company of New York, 


44 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, ° + 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. 








$2,000,000 
$12,500,000 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 IBROADWAY? NEW YORK, 


Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 
EDWIN GOULD, ° ‘ President 
WILLIAM H, TAYLOR, ” Ist Vice-President 


CHAS, P,. ARMSTRONG, 2d Vice-President 

JOHN A. HILTON, 3d. Vice-Pres, and Treas, 

WILLIAM M, LAWS, ° Secretary 
DIRECTOBS: 


Charles P. Armstrong, Myron T. Herrick, 


Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Bdmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. 

Grenville M. Dodge, Frederick B. Schenek, 
A. Goepel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward B. 

George J. Gould, John P. Truesdell, 
John A. Hilton. EK. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I, 


OAPITA Le. ...cccccccccccccccecccccss cee $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Bo al U. Ta Rowland G. Hasard, 


Ne.son W. ane” 
Samuel R. Dorrance, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 


rt H. Lt Goddard, 


William B. Weeden, Gubert A. Phill 
Edward D. Pearce, Kdward Hiotprook. 
age Knight James E. Suiliv. 


Benjamin M. Jackson, 
John R. Freeman, 
rettee & S. Mellen. 

. Tait. 


hn W. Dantelson, 

Herbert J. Wells, 

John C. ly ram, 

Lyman B, Goff, 
HERBERT - WELLS, 1 romident. 

EDWARD §s. CLAR V ges cpeihont. 
TONY Me os 
WILLIAM a GAM ecretary. 

PRESTON H. GARDNER Asst. Secy. 

Or LAPHAM, Ass b 


H 
WALTER @. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1807. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHRIOAGw, 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMON’, 

Acting President. 

WILLIAM A. gases. JOHN J. MITCH BLi 

eee w. a 


Vice- 
EDWARD T. PERINE, Gent} Mgr. and Treas, 
F. C. RICHARDSON, Aasistant Teansuner. 
This Company Audits and In 
and meee Physical Examinations of Pro A 
Its Certificates and Reports are Prepared in be! 
of Merchants, Bankers, Corporations, Committees 
and others, in strict contdence. The Company 
Devises and Installs Money-Saving Systems of 
Keeping Accounta 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 
218 Bourse, 720 Park Rew Bidg. 
Phila., Pa. New York Cit. 























COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 


St. Paul Building, 222 


Capital, Surplus and Undivided Profits, - 


Broadway, New York. 


$2,700,000 


JOHN K. BOXMNH, President 


KICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN 


Vice-Presidents, 
PHILIP 38. BABCUCK, 


ARPAD 8, GKUSSMANN, Treasurer. 
EDMUND L, JUDSON, 
JOSEPH N, BABCOCK, Trust Officer 








RB 
owF CK 
©" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET. 





OHARBLES T. BARN Y, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
B. L. ALLEN, 24 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre | 
fRED’K GORE KING, Seo. and Treas. 
J. McLBAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure 


. TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beaund in Cloth, $2. 


Commercial & Financial Chronicle, 
763% Pine St., New York. 


FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrator, Re- 
ceiver; Registers and Transters 
Cerporate Stocks and Bonds. 
Givarartees Titles to Real Estate through- 
out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglur Proof. 
Accounts of Marufacturers, Merchants, 
Corporations, E-tates and Individu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


OFFICERS: 
UZAL H. McCARTER.............. President 
JOHN F. DRYDEN...........Vice-President 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 
Asst. Sec. & Aust. Trens. 
SAMUEL W. BELDON, General Counsel. 
JEKHOME TAYLOR.............. Trusi (fficer 
THEODORE HAMPSON... Asst. Tr. Officer 























NEW YORK, 
26 Broad Street. 


WEW ORLEANS, 
Hibernia Bank Bldg. 
LONDON, 
18 St. Swithin’s Lane, 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 


Royal Insurance Building. 


SAN FRANC/S8CO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


ENGLAND, 
E. C., Cable, “Adorjest.”’ 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS. 


Henry "Hentz “& Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eaweccute Orders for Future Deliwery 
Cor1ToN 


At the New York, Liverpooi and New Orleans 
Cotton Exchanges. Also orders for 


( OF FEE 
At the New York Cotee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUTLDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 














ana 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Ootion, Ooffee ° 
and broduce Exchanges, New York. 





Orders executed on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
CO1TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orieans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY &CO., 
GEO. COPELAND & Ca, 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLUING, 
NEW YORK. 











220 La Salle St., 


Financias 


ee ————— 


Hinanciar 





Eversz & Company 
BANKERS 


BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 
37 Pine Street, 


CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPO«ATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


(ESTABLISHED 1506, 





EDWIN L. LOBDELL. WILLIAM H, MCDOEL, 
EDWARD D. ‘WINSLOW. Special Partner. 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York. 
New York Stock Exchange, 


Members ics Chicago Stock Exchange, 
Ch icago Board of | of Trade, 


Bishop, | Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - (5 Broad St. 








Cotton, 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS, 





Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 
Ey YORK COTTON EXCHANGE 
Members {NE ORLEANS COTTON EXCHANGE 
NIVERPOOL COTTON ASSOCIATION 
Orders for Futures E xecuted on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co., lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for Suigee delivery executed in New Orleans 
ew York and Liverpool. 
Liberal we. made on Cotton consignments. 


eee 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO, 


71 Broadway 
NEW YORK, 


New YorE STOCK EXCHANGE 
New YORK Correr EXCHANGER 
CHICAGO STOCK EXCHANGE 
CHICAGO 3OARD OF TRADE 


—| 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich=Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Zetablished 1868, | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


96 Broadwav. <= New York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 oe ae -= * « a York. 
New York, New U ‘Urianms and L ewerpeot “otton 
nan 


New York Colice Excnange 
Chicago Hoard oF Lrade 














——_ | 





Cotton. 





Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 





ROBERT MOORE & CoO., 
56 Beaver Street, New York, 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANG E8. 
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STREET RAILWAY STATISTICS. 
In the issue of the “Chronicle” of April 28, we 


printed returns of the gross and net earnings for the 
last two calendar years of 163 separate street railway 


and electric companies. We also furnished a little 
supplementary statement showing that 349 more roads 
had furnished returns for either the year ending Sep- 
tember 30 or the year ending June 30. This made a 
grand total of 512 roads for which figures of gross and 
net were available. The fact that it should have 
been found possible to get even these items for such a 
jarge number of companies is evidence of a growing 
recognition on the part of the managers of these prop- 
erties of the public demand for information concern- 
ing their affairs. 

But while it is true that the old-time policy of 
complete secrecy is gradually giving way to more 
enlightened methods, it is also true that full and 
adequate information concerning the operations and 
accounts of these companies is still the exception rather 
than the rule. 
lack of data in almost every case with regard to the de- 
tails of the expense account. 
sions in many States require earnings to be reported, 
together with the principal details of capitalization. 


But the investor who desires to know more than the | 


bald facts that a company is or is not over-capitalized, 
and that its apparent surplus is increasing or decreasing, 
is hard put to it for sources of information. It may al- 
most be said that the companies which publish any 
true measure of their can be 
counted on the fingers. 

As a field for investment, 
in their infancy. Twenty 


operating efficiency 


street railways are still 


years ago the 


In particular there is a most lamentable | 


No. 2140. 


lines in populous cities and towns, cheap to build iad 
to work, were apt either to be very good investments 
or very bad ones, and the record of dividends was often 
a sufficient test, for conditions changed but little. 
This is still true in some localities, but, generally 
speaking, the great expense attendant upon electrify- 
ing these lines and meeting competition has fostered 
re-capitalization with indefinite limits, so that net 
earnings must bear a charge all out of proportion to 
that formerly levied upon them. In other words, in 
spite of the increased field and capabilities of the 
trolley line, the margin between net profit and loss is 
much smaller than it used to be. 

In itself this is not a fact of great importance. There 
is scarcely a steam railroad in the country of which 
the same thing is not true. But the steam railroads, 
from the standpoint of the investor, differ in the im- 
portant particular that they are required by the Inter- 
state Commerce Commission and the State commis- 
sions to show the details of their operation with great 
fullness. We know not only what the earnings and 
expenses for the fiscal year have been, but we also 
know, as a rule, the sources from which the earnings 
were derived, and the way in which expenditures have 
been made. With a number of rules-of-thumb in 
mind, and with fair knowledge of local conditions, it 
is possible to state quite accurately that the Reading, 
or the Atchison is earning largely in excess of its inter- 
est and dividend requirements, while the New York 
Central is being worked with a smaller margin, but is 
fully maintained and well able to meet lean years if 
necessary. 

But how is the street railway investor to determine 
such facts as these? The first requisite in such a cal- 
culation is a minute division of the expense account. 
The Twin City Rapid Transit Co. has shown how this 
can be done, by dividing its expense account into the 
items: maintenance of way and structures, mainte- 


The railroad commis-: mance of equipment, operation of power plant, car 


| service, general expenses, legal’ expenses, injuries and 


damages, insurance and insurance fund. It would 
be interesting to know how many non-technical street 


railway investors in the country know what relation 
| these items should bear to each other or to the total 


horse-car 


charge for operation, but the opinion may be hazarded 
that the number is very small. In the case of the 
Twin City, car service is much the largest item, 
amounting to some 44% of the total expense account; 
operation of power oeuk comes next, with 19%; 
general expenses absorb 11%, maintenance of equip- 
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ment 10%, maintenance of way nearly 7%, and in-| portant to know whether the next ten years of develop- 


juries and damages not quite 6%. 

Car service and operation of power plant correspond, 
roughly, in their aggregate to the charge for con- 
ducting transportation on a steam road, and are con- 
siderably higher, proportionately, than that charge 
is, while the maintenance costs are proportionately 
less. It seems obvious that such simple facts as these 
should be at the service of all who buy street railway 
securities, supplemented by the true test of efficiency — 
the car-mile statistics; but it is rare indeed that the 
slightest reference is made to them in the annual 
reports. The dividend standard is a most unsatis- 
factory one. Almost any new street railway built in 
a decent traffic territory and tolerably operated can 
pay dividends for a time if it chooses to neglect its 
maintenance, and the temptation to do this is very 
great when it is judged not by its maintenance but by 
its dividends. 

The time is sure to come, however, when new rails, 
overhead structure, rolling stock or power house 
equipment become necessary, and the road that makes 
no provision for maintenance has no choice but to 
capitalize these improvements and add to the drain 
on its net earnings, very likely without increasing these 
net earnings in the slightest degree. The lamentable 
thing about the present way in which street railway 
statistics are presented is that the investor has no clew 
to the attitude of the management with regard to 
keeping the property up unless he is a technical street 
railway man or is on the ground; and even in the 
latter case he may easily be mistaken in the impression 
he forms. 

Should a steam railroad fail to give details of its 
expense account—assuming it to be an intra-State 
line not subject to the requirements of the Inter-State 
Commerce Commission nor of a State Commission 
stringent in this particular—the natural assumption 
would be that it had something to conceal. It is fair 
to say at once that this is a false assumption to-day in 
the case of a tremendous number of street railway 
companies who do not publish these details of expense. 
Custom and tradition in the form of presenting state- 
ments is in a great number of cases chiefly at fault. 
But the present rapid increase in street railway mile- 
age, accompanied by the fact that quite a large pro- 
portion of the operating companies in the country 
have apparently just about reached the period when 
heavy replacements are necessary, certainly makes it 
very desirable that a!! concerned may have an oppor- 
tunity to judge how the money is being spent and 
whether enough of it is being spent prior to dividend 
payments. 

It seems to the observer that this change in street 
railway statements will naturally be taken up more 
and more with each succeeding year by companies like 
the Twin City Rapid Transit, which have nothing to 
conceal. Once the custom has been started by the 
strong companies the weaker ones will naturally 
have to fall into line. But the present time is in a way 
a critical one in street railway history. Lines which 
were well able to pay interest on their first fixed 
charges and have a comfortable margin left for divi- 
dends are finding need for much new capital, and there 
seems in many cases to be a diminution of the extraor- 
dinary year-by-year gains in earning power which 
characterized the early period. It is certainly im- 





ment are to be characterized primarily by the increases 
in net earnings or by the increases in fixed charges. 

It may be objected with perfect fairness that even 
the most complete detailed statement of operating 
costs would fall short of its usefulness, for the reason 
that local conditions affect operation very greatly. 
In the case of the street railway system of New York 
City, for example, capitalization, earnings and ex. 
penses, per car mile, are all three so tremendous that 
they afford no basis of comparison with other cities. 
This is undeniably true, and Chicago, Philadelphia, 
St. Louis, Boston, and several other cities, afford 
set of local conditions that need to be studied sep- 
arately. But there are, nevertheless, many thousands 
of miles of urban and interurban lines which could be 
made to give an accurate account of themselves, in- 
telligible to any student of the situation, if their ex- 
penses were published in detail. This is not a matter 
on which there is any apparent need for legislation. 
The desired publicity can be obtained just as well and 
just as quickly if the stronger corporations will make 
haste to follow the lead of the few who stand forth 
at the present time as apostles of corporate frankness. 
It seems hardly necessary to suggest that the securities 
of a profitable company are likely to sell on a better 
basis than they do at present if the company takes 
pains to put its interested friends in possession of these 
facts. 





PLEASURE TRAFFIC ON STREET RAILWAYS. 

Every transportation company can apportion its 
travel into definite classes; necessity traffie an 
pleasure traffic. It has fallen especially to the 
lot of electric railways to handle pleasure traffic, and 
it is not too much to say that if necessity traffic pays 
the working expenses of the average interurban line, 


ld 


pleasure traffic gives it its profits. The effect of a 
cold and rainy June on trolley earnings has several 
times been shown in the last few years. 

Broadly speaking, pleasure traffic is of little impor- 
tance to a purely urban line. William Barclay Par- 
sons has pointed out that a shopping district is worth 
far more to a city trolley line than a railroad station 
or a ball-ground; the steady hour-by-hour travel brings 
in earnings much greater than occasional crowds. 
But the steady traffic on a “thin” interurban line, run- 
ning, perhaps, an hourly service, is often just about 
enough to pay interest on the bonds in the fall and 
winter months, and the year’s profits are made in 
June, July and August. 

The American Street and Interurban Railway 
Association has started a systematic investigation of 
this subject which should prove of great interest. A 
circular has been sent to members of the Association 
by the committee on promotion of traffic, containing 
several hundred questions with regard to the means 
employed in building up this branch of the business, 
and the type of questions asked show well the ingenuity 
which has been applied to popularizing the service. 
The promotion of carnivals and country fairs at which 
prizes are given; skating-rinks, tourist cars, picnics 
and special outings; theatres and amusement resorts; 
zoological gardens,and many other methods of inducing 
traffic, are mentioned in the circular. 

It is evident from the success of independent enter- 
prises of this character that an amusement resort near 
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a large city is apt to prove quite profitable by itself, 
so that the investment, when made by a street railway, 
prings in a double return. During the last three or 
four years, a most surprising number of miniature 
Coney Islands have sprung into existence, with periodic 
increases in the elaborateness of the attractions pre- 
sented. No figures are obtainable for the amount of 
business which the original Coney Island gives to the 
Brooklyn Rapid Transit Company, but there were a 
number of days in 1905 when 300,000 to 400,000 per- 
sons visited the Island, although some of these, it is 
true, traveled by water. 

So far as can be judged from the data now at hand, 
it has been characteristic of the management of these 
pleasure parks that the street railway companies have 
been glad to shift the actual operation to a lessee. 
The business is so wholly unlike that of a transporta- 
tion company that there must in any case be a park 
manager, with the street railway manager as ultimate 
referee, if the park is operated by the railway. There 
are numerous ways in which the responsibility can be 
shifted. For example, the Union Electric Railway, 
of Dubuque, Iowa, has four parks located on its main 
line. One of these is used by the baseball club, of 
which the company is the principal owner, contributing 
each year to its support but finding a profit in so 
doing because of the business created. Another of 
these parks is owned by the corporation but leased to'an 
individual for operation, while a third is likewise owned 
by the street railway, which donates its use to fairs. 

The Willow Grove Park, near Philade phia, at the 
terminus of six lines of cars, is probably the best 
trolley amusement resort in the country, from the two 
standpoints of attractions furnished and _ business 
created. The park is thirteen miles from the city; 
it is situated on a tract of over 100 acres, and band con- 
certsare given there by Sousa, Victor Herbert ,and other 
well-known leaders. Admission to the park is free 
and the trolley fare is 10 cents each way, so that the 
visitor receives 26 miles of transportation and first- 
class entertainment for 20 cents. 

In caleulating the profits which accrue to the man- 
agement from such an enterprise, it is difficult to draw 
the line exactly between extra service, which can be 
handled with the regular equipment of the line, and 
service which requires special tracks and equipment 
and must be capitalized accordingly. If it be assumed 
that the tracks and rolling stock already exist, it is 
fair to allow about 8 cents per car mile for power cost 
and 2 cents per car mile for wages. This gives an 
operating cost of about $1 30 for each car journey to 
or from Willow Grove Park, so that fifteen passengers 
per car would result in a profit—and 52,000 people 
visited the park last Labor Day. It is evident that 
in the case of main line parks, leased for operation 
at a figure which covers the charges on capital outlay, 
this branch of the business can be made very profitable, 
especially where the haul is relatively short. But if 
the line has to be built and equipped especially for its 
amusement business, the cost of extra car operation 
is of course materially increased by the pro-rating of 
fixed charges, and this introduces a variable element 
so uncertain that each case must be considered by it- 
self, especially in the North, where the season is lim- 
ited to the summer months. 

Some of the Southern lines in the United States, 
and almost all lines in tropical countries, have a very 


tangible asset in the extension of the excursion season 
which the climate affords them. Thus the Mobile 
Light & Railroad Company-operates Monroe Park, 
on Mobile Bay, throughout the year, although it gives 
shows there only between Apri and October. The 
Sao Paulo Company,in Brazil, owes much of its success 
to the long pleasure season, and the Lima Company, 
in Peru, is similarly fortunate. 

Entirely apart from the operation of amusement 
resorts, the pleasure traffic of street railways in the 
North can be fairly accurately measured by a compari- 
son of winter and summer months. A group of roads 
selected as representative of a number of characteristic 
parts of the country shows gross earnings of $1,368,131 
in July 1905 and of $1,065,497 in March 1906. Dis- 
regarding normal traffic increases, which were shown 
in the “Chronicle” of April 28 to average 8.68%, in 
the case of 512 roads, for 1905 as compared with 1904, 
it will be seen that the difference here shown between 
a summer month and an early spring month in the fol- 
lowing year is about 28%. There is one large and un- 
certain factor which must, however, be taken into con- 
sideration before the 28% figured above can be taken 
to represent pure pleasure traffic, and that is the regu- 
lar summer suburban business which the trolley lines 
have built up. The companies of which comparison 
was made are all interurban lines, not connected with 
, the principal cities of the country, so that their subur- 
ban residence traffic probably varies much less, winter 
and summer, than would be the case in the vicinity 
of New York, Philadelphia, Chicago, Boston or St. 
Louis. But it nevertheless must be reckoned, al- 
though there is no way of estimating it accurately. 

It is probably safe to say that fully 20% of the sum- 
mer traffic on American trolley lines is a tribute, 
pure and simple, to the attractions which the company 
offers, whether these attractions be specific or general. 
From the standpoint of street railway operation, this 
is a highly profitable by-product of the business; from 
the standpoint of general welfare, it can only be said 





that the street railway corporation, in spite of its usual 
heritage of unpopularity, performs a task that would 
be classed with the greatest of philanthropies if it were 
not so profitable. 

The distinction thus far made between necessity 
traffic and pleasure traffic has been confined, however, 
entirely to the most obvious kind of pleasure traffic, 
which can be attributed only to the enjoyment of the 
ride or to the specific amusements offered by the com- 
pany. Winter and summer alike, the kind of travel 
that was regarded as a luxury before the days of in- 
terurban lines has now become a species of necessity. 
It may be said, broadly, that there is not an interurban 
road in the country to-day, parallelling a steam line, 
which could live on the business which was done by 
the steam railroad between the competitive points be- 
fore the trolley line was built. The traffic which has 
in this way been built up out of nothing has often been 
discussed; that it is still being created is shown, 
roughly, by the respective increases in passenger busi- 
ness on the 512 electric roads referred to and on the 
steam railroads of the country. The comparison 
printed in the current issue of ‘‘Poor’s Manual”’ shows 
that the steam railroads increased their passenger 
earnings 6.19°% in 1904 over 1903, as against the 
8.68% increase of the trolley roads, 1905 over 1904. 





Moreover, on account of the St. Louis fair, the pas 
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senger business of the steam railroads in 1904 was ex- 
ceptionally great. 

It is problematical how long the extraordinary an- 
nual gains of the street railways will continue. The 
rapid transit systems in the great cities are continuing 
to surpass themselves with each half year, primarily 
from necessity traffic, which decreases rather than in- 
creases in the holiday season. But in some of the 
more thickly settled parts of the country, where inter- 
urban lines have been long established, as in Massa- 
chusetts, traffic development seems to be proceeding 
more slowly. Necessity traffic can scarcely fail to 
increase with the growth of the country; pleasure 
traffic and amusement traffic are still scarcely devel- 
oped at all in many fruitful fields. 





ALTERNATING CURRENT 
TO DATE. 

The application of single-phase alternating current 
to electric traction is less than three years old, but the 
development of all the apparatus has been little short 
of marvelous, and almost every week there now comes 
the announcement of another new line to be equipped. 
There are at the present time in the United States 
something over 600 miles of road in operation, build- 
ing or under contract using single-phase alternating 
current. The first road projected on this system was 
the Washington Baltimore & Annapolis, a high-speed 
line 31 miles long from Baltimore to Washington. 
Financial difficulties delayed the construction of this 
road—indeed, it is not yet in complete operation—so 
that the distinction of being the pioneer rightfully 
belongs to the Lansing St. Johns & St. Louis, the road 
projected and built by Mr. Bion J. Arnold from Lans- 
ing, Mich., to St Johns, 20 miles. Mr. Arnold made 
a few experiments with his electro-pneumatic system 
of single-phase alternating current traction on this 
road, but in December 1903, before the line was put 
in operation, fire destroyed the car barns and the two 
ears which had been built. Subsequently the road 
was changed to direct current working and taken over 
by the Lansing & Suburban Traction Co. The first 
line to be put in regular operation was the Schenec- 
tady-Ballston road, 15.5 miles long, owned by the 
Schenectady Railway Company. This was in opera- 
tion during the summer of 1904.. It uses single-phase 
alternating current at 2200 volts on the section out- 
side of Schenectady and direct-current at 600 volts 
on the 3.9 miles within the city limits, the cars running 
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over the same tracks as the local street cars. On the 
alternating current section two overhead trolley wires 
are used, but in the city only one trolley wire, the track 
rails carrying the current back to the power house. 

In December 1904 the Indianapolis & Cincinnati 
Traction Company opened its line 41 miles out of In- 
dianapolis, using single-phase alternating equipment, 
This line has since been extended and has now 106 miles 
working with alternating current. Another long- 
distance line soon to be built is the Spokane & Inland, 
running south from Spokane, Wash., 150 miles. 

The most notable application of the system is that 
of the electrification of the New York New Haven & 


Hartford from Woodlawn Junction to Stamford, Conn., 


21.5 miles. Trains will be hauled by powerful single- 
phase electric locomotives taking current from an 
overhead wire. These locomotives will also operate 
over the 12 mies from Woodlawn Junction to Grand 
Central Station, taking direct current at 600 volts 
from the third rail, this being the standard of the New 
York Central. 

Among other important applications of the system 
may also be mentioned the lines of the Pontiac & Jo- 
liet, Toledo & Chicago Interurban, Milwaukee Electric 
Railway & Laght Co., Central Illinois Construction Co., 
Richmond & Chesapeake Bay Railway Co., Anderson 
(S. C.) Traction Co., Warren & Jamestown, St. Clair 
Tunnel Co. All these roads were built for long-dis- 
tance interurban traffic. Single-phase alternating 
current traction on such lines has many advantages 
over direct current operation. For city street car ser- 
vice there is little or no advantage in an A-C installa- 
tion—certainly not enough to warrent changing ex- 
isting systems, as was done with part of the lines of 
the Indianapolis & Cincinnati Traction Co. But for 
long interurban lines the use of single-phase alternat- 
ing current at 2500 or 3000 volts on the trolley wires 
does away with all rotary transformer sub-stations 
along the route, each of which is a going machine with 
complicated apparatus, requiring attendance at all 
times; it saves the cost of heavy copper feed wires, 
allows more power to be transmitted through a trolley 
wire of given size than is possible with D-C.,. and with 
properly designed apparatus in the power house and 
on the cars it results in most cases in a small saving‘in 
current required and therefore in operating expenses. 
The motors and the motor-control system as now in 
use are designed to work equally well with alternating 
or with direct current, so that through”cars “can. be 
operated over roads using either system. 
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STREET RAILWAYS. 


SECURITIES AND REPORTS. 





This is one of our four ExTRA SECTIONS. 
publications, complete only as a whole, If uti 


In using the series it is to be remembered that they are inter-dependent 
lized together, and with the fresh items of news the CHRONICLE contains from 


woek to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money, 


Street Railways forcibly illustrate this inter-dependence, 


great part for the value of their securities, upon the in pene and activity of the country they serve, 
und necessary by those wishing to purchase the stocks and bonds of 


reference to our STATE AND CITY SECTION will be fo 


Such roads obviously rely for their income, and therefore in 
Hence constant 


street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at 
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


last xtaternent in this publication. 


\ full INDEX which shows where each railway will be found is also given on the closing pages, 


AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT 
CO —Trolley. 

In June, 1906, it was reported that the company would acquire the 
Canton-Akron Ry., the Canton & New ane ae Ry. and the Tus- 
carawas Traction Co., and the properties would be consolidated. V. 
82, p. 1280, 1439. 

ORGANIZATION—Incorporated in Ohto as successor in Dec., 1902, to 
the North. Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
In June, 1906, we were informed that franchises then had an average 
of 17 yearstorun. [tis one of the Everett-Moore properties. 


STOCK & BONDS 500 Date. Interest. Outstanding. Maturily 
000 (par $100}...."-2.-. sesene coeccoes $6,900,000 J’ne 75,06, 18% 


- &. 
$300,000 ($1000); mort. ¢ Thterestat Central Tr. Co., N. Y., trustee. 


cage cing eh along 1899 5g. J.-J. 700,000 July1,19 
. dd 1,1919 
North Ohio Trac., mort. g., ; Int. at Central Trust Oo. N. ¥., truate 
? . Yo., N. ¥. stee; or 
$3,000,000 ($1,000)...6° ? Hime Savings & Banking Co., Cleveland. 
Northern Ohio Traction & )1903 4&5g¢J-J 2,809,000 Jan. 1, 1933 

Light lst consol. ($1,000) : Int. at Cit. Savings & Tr. Oo., Cleve., trus- 

gold, $7,500,000. .. ..c* tee, or at First Nat. Bank, New York. 

Bonds—Ot the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. a mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in Oct., 1901. 

Of the $7,500,000 No. Ohio frac. & Light consols., $3,000,000 are 
reserved to retire the No. Ohio Trac. bonds, and $1,709,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s. 

Dividends—Dividends were begun in 1906 by the declaration of 2%, 
—- in instalments of 12%, the first 9% on June 15, 1906. V. 82, 
p.1 . 

PLant—Operates 105°18 m, of track, incluting the Akron & Cuya- 
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and 
from Cuyahoga Falls through Akron to Barberton, and to Kent and 
Ravenna. Anextensionto “adsworth is under constauction and is 
expected to be completed about Nov. 1,1906. Also owns 1,011 acres 
of coal land in Nobie County. Rails, 30, 56, 70 and 80-1b. T and 73-lb. 
girder, standard gauge; operates 126 cars. Embraces electric-light 
systems of Akron and Barberton. 


LaTest E-Raincs—For 4 months ending April 30: 


Ak. Bed. & Clev. 1st nt 1895 5 g.M-8 300,000 Sept.1,1915 





Year. Gross, Net. Charges. Surplus. 
TODD ncnccocccssccsesess QUEOe $120,938 $90,667 $30,271 
BUD .canscessansscssoncs 261,728 111,444 91,663 19,776 

Report —- Year Dee. 31.: Gross. Net. ore. Surplus 
Ma <canasnesceses --- $9€3,187 $446,797 $276,744 $170,053 
1904. 895,731 408,751 273,664 135,087 





OFFiceRs—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi- 
dent, Will Christy, Akron; 2d Vice-President and Gen. Manager, Chas. 
Currie, Akron; Treasurer, J. R. Nutt, Cleveland: Secretary, C. F. Moore, 
Akron. Gen. oflices, Akron.—V. 82, p. 278, 1213, 1380, 1439. 


ALBANY, N. Y. 


UNITED TRACTION.-—A trolley road. 

On Jan. 15, 1906, ail but 10 or 15 shares of the s‘ock of this company 
was acquired by the Delaware & Hudson Co., the price paid being 
$150 pershare. V. 81, p. 1552; V. 82, p. 160. 

RGANIZATION.—Chartered Dec. 30, 1899, as a consolidation of the 
Albany Lg {chartered in 1863], the Watervliet Turnpike and RR. 
chartered in 128] and the Troy City Ry. [chartered Jan. 31, 1866]. 

V. 69, p. 1147, 1300; V. 7B. 77. Has contract with Hudson River 
Power Transmission Co. of Mechanicville (now the Hudson siver 
Electric Co. of Albany) for supply of power. V. 89, p. 541, 909. 
Ff anchises in Troy and Albany, except forline on Delaware Ave (a 
short line on the outskirts of Albany). which expires Aug. 8, 1951, are 
believed to be perpetual. V. Hag 2698. 

Has traflic agreement with Albany & Hudson RR. Co., the Hud- 
son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads 
obtain entrance into Albany and y: 

The Cohoes (‘ity Ry. was sold at foreclosure in 1904 and reorganized 
as Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,150 of 
the stock and all of the bonds of the new company are deposited with 
the Central Trust Co. of New York as security for bonds of the AlbanyRy. 
8 STOCK & Bonos— Date. Interest. Outstanding. Last div., de. 

Re ee pono $4,999,950 MAY ty 4006. 
Debentures, vengaate || 1901 4%g.M.-N. 456,000 Mayl1, 1919 

gold ($1,000).... ....r§ Int. at Nat. Commercial Bank, Albany. 
Cons. mort., a 1904 4'9¢g.J.-D. 1,229,000 Juve 1, 2004 

gold ($1,000)..... . o* § Int. at Central Trust Co., N. Y., trustes. 


Bonds—Of the consol. mortgage of 1904, $3,912,000 is reserved to 
retire prior liens and $1,359,000 for future improvements and better- 
ments. No sinking fund, and bonds are not subject to call. Directors 
may tix rate of interest, but not exceeding 6 per cent; present issue is 
at4'op.c. The debentures may be called on any interest date on 
three months’ notice at “a 5-per-cent interest rate for the unexpired 
term 48 valcuiated in standard interest tables.” V. 73, p. 1113. 














SECURITIES OF ALBANY RAILWAY. 


Stock & Bonos— Date. Interest Outstanding Maturity 
5th Mortgage.........-.. 1888 5 M.-8. $32,000 Sept. 1, 1913 
Consol a 9500,000), 3 1890 5¢J.-J. 428,000 Jan. 1, 1930 

o” gold $1,000) ...... Interest at Central Trust Co., New York. 

Gen. mort., 000,2 1897  5g.J.-D. 496,000 June 1, 1947 
en caithapalaaindatesic 6 Central Trust Co., New York, Trustee. 

Leased line securities— 

Wat. T. & RR.— 


1889 6M.-N. $350,000 May 1,1919 
int M. Ins guas.-----} poston Sarg Dep & Tr, Ob, Boston, crane, 
o = BNe O ay i, 
2nd M., p. & 1. guar. . $ sdospeaiont Trust Co., N. Y., trustee. 
The Albany Ry.zen.mort.of 1897 was for $750,000, of which $25 1,000 
were reserved, but consolidation makes reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstand’, Maturity. 

Troy City 1st con.M., 1892 5g.A-O $2,000, Oct. 1, 1942 

£.,82,000,000..c*&r § Interest paid by Trustee, Central Trust Co., N.Y. 

The Troy City leased roads include Troy & Oohves, stock $50,00C» 
dividends under lease 7 per cent; Lansingburg & Cohoes, stock 
$15,000, dividends under lease, 7 p.c.; Troy & neingbarg. stock 

00,000, owned by Troy City Ry.; total, $765,000. The Waterford & 
Cohoes RR., $25,000 stock, receives 7 p.c. yearly under lease. 

Divip—ENDS—First quarterly dividend, 144 per cent, was paid May 
1, 1900; same rate since up to and including yg 1906. 

Roab—-Operates 85 miles of track, of which 67 miles owned. Lines 
connect Aibany, Troy, Cohoes, Rensselaer, Watervliet Lansingburg, 
Green Island, Waterford, etc. Has 406 cars, including 12 snow plows, 
9 sweepers and 18 service cars. Carries express and light freight 

LATEST Earninas—For 9 nants ending March 31: 


Year. Gross. Net. Other ine, Fixed chgs. Surplus. 
1906 ...$1,305,976 $458,211 $8,190 $259,744 $2 6,657 
1905.... 1.289,982 533,267 3,005 259,558 276,714 


ANNUAL REPORT—Years ending June 30th. 
1905. 1904. | 1 * 904. 
Gross earns.$1,714,849 $1,690,205 | Interest....... $254,040 $216,892 
Net 4 621,137 “ 192 92,261 


isis aie 588,343 | Tax,ren’ls,ete 91, ‘ 
Other inco . 17,603 14,536 | Dividends 5% 249,997 249,997 
Netincome. 638,740 602,879 | Balance sur...... 43,511 43,729 





OFFicers—President, Davia Willcox, New York; Vice-President, Abel 
I. Cuiver; Sec. ard Treas., James McCredie, Albany; Gen’l Mgr. Edgar 
8. Fassett; Supt., Chas. H. Smith; Supt. Express and Freight, John 
W. Gibney Principal office, Albany.—V. 81, p. 1552, 1611; V. 82, p. 
82, p. 162,393, V. 82;p. 1381 


ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania «n Noy. 3, 1905, and 
is a reorganization uncer foreclosure of the Lehigh Valley Traction 
Co., the Phila. & Lehigh Val. Trac., the Allentown & Slatineton and 
the Coplay Egypt & Ironton St. Ry as per plan in V. 79, p. 733, 1462. 
Owns the following stocks and leases: 





Onp. stock, 

Name of company— Owned, T. tal *asue. 

Allentown Elec. Light & Power Co.(common) $150,000 $150, 00 

do (preferred)... 10.600 150,000 

Quakertown Traction Goupeny Peepers F 300,000 

Chestnut Hill & Springhouse Turnpike Road Co 6:',700 70,000 

Slatington Power Co ........... -2.--ce-sce-eecee- 50,000 50,000 
Rittersville Hotel Co .. ... -. .cccccc-ccces ~_ ls 100, 
Allentown,& Bethiehem Turnpike ©o. (com.)... 25,000 x 

do (preferred) .....-....-- None 25,000 


Lease of Allentowa & Coopersburg Turnpike Co. 
iesaeae Bethlehem & Nazareth st. Ry. Co; lease is 5% on stock and 
bonds. 

By ownership of a majority of the stock of the Allentown El. L. & P. 
Co. and all the stock of the Slatington Power Co , it controis the busi- 
ness of the following light, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. Leased to the Allentown Elec. 

South Bethlehem Elec. Light Co. Light & Power Co. 


Slatipgton Power Ng ne 
Citizens’ Flec. Light, Heating & Power? Leased tothe Slatington 


Co. of Slatington and Walnutport. Power Co. 

Stock & Bonos— Date, Interest. Outstanding. Maturity. 
oonss een egal mmo $2,782,050. ncn ne eereeee 

Te , 

p.c. cum. after 5 yra.§ **7"* i neneetaee 4,586,450 ccaccasacsoces 
1st M., $5,000,000 go:d 21905 4-5g.M-S 4,640,000 Des. 1, 1935 

(81, ne aor Guaranty Trust Co., N. Y.. tee. 

2.030,000 Dee. 1, 1935 


Cons. M., pe pee nee, : 1905 Sae text. 
gold ($1,000) ........ § Lehigh Valley [r. & 8. D. Co., Allent., Trust. 

Quakertown Trac. lst mort., ) 1901 g.M-8 300,000 Sept.1,1931 
#300,000, g., (8100 $200, > Int. at Commonwealth Tr.Co., Harrisb., 
$500, $1, emiehas: es o* trust. Can be called at 105 and int 

Sem. -. Naz. 8t. Ry. stock ..... . 150000 5p.6. guar. 


on 
Macungie Ext. bonds .... ...... 60,000... . cc .ccccncese 
Stock—Stock (both cla: ses) is held in a voting trust for three years 
from Xov. 3, 1905. 
Bonds—Of the first mortgage for $5,000,090, $2,770,000 bear 4 
r cent interest and $2,230,000 5 per ct. Of the $7,500,000 consols. 
(on which interest does not ac-rus until November 3, 1906) 
$2,500,600 are 4s and the other $5,C0v,000 5s. The latter are reserved 














6 STREET RAILWAYS. 


to retire the first mortgage. The lst mtge. bonds are redeemable on 
any interest date. the 4s at 105 and the 58 at 110; $360,000 of these 
bonds are reserved to take up the $300,000 Quakertown Tract. bonds 
and the $60,000 Macungie Ext. bonds See V. 82, p 628. Interest on 
the consol, bonds is payable at the company’s office or at oltice of 
Brown Bros. & Co , Philadelphia. 

Roap—Owns 105 miles of road and 16 miles of 2d track, connecting 
Allentown, Bethlehem, Statington, Quakertown, Lansdale, Ambler 
and Philade!lphi«. Leases 9 miles and ««ntrols 10 miles through «tock 
ownership. Total operated 140 miles. Gauge, 4 feet 84g inches; 60, 

0 and 90 lb. T and girder rails. Operates 150 cars. 

Latest Earninas.—For 4 months ending April 30, 1906, gross, 
$397,229; net, $131,446. 

Reporr —For : alendar 1905 (railway and lighting dept. combined, 
gross, $1,010,939; net, after taxes, $354,225; fixed charges, $272,- 
500; surplus, $81.725 

OFFicers—President, Col. H. ©. Trexler. Vice-Pres., E. 
Secretary and Treasurer, Chas. N. Wagner; Gen Mgr, Warren S. 
Hall; Auditor, ©. M Walter.—V. 80. p. 1912, 1971. 221, 2399, 244k, 
2621; V.81, p. 507, 726, 841, 1550. 1665; V.82, p. 39, 628, 1102 1480. 

SLEEN OWN & READING TRACTION CO 

In Nov., 1905 it was reported that control of this company had 
been acquired by the Pennsylvania RR. V. 81, p. 1492. 

ORGANIZATION~-Incorporated April 25, 1898, and leased the 4Jlen- 
town & Reading Electric Street Ry. for 290 years from June 4, 1898. 
On Feb 6, 1902, leased for 290 years the Kutztown & “leetwood st 
Railway. Controls the Kutztown Light, Heat« Powar<o. Connects 
with United Traction Co. tracks from Reading, thus forming a through 
line from Allentown to Reading. 

STOCK ¢ BonDs— Date. Interest, Outstan ‘ing. Maturity. 
Sree 50,00. aie - 
lst mort., $250,000, gold,? 1900 5g. J-J 250,000 J'ly 1,1930 

$100, $500 and $1,000 "§ Int. at Fidelity Trust Co., Phila., Trustee. 
ist M. Kutz. & Fleetwood,? 1992 5g. J-J 200,000 Jan. 1, 1932 


M. Young, 


$200,000, guar p. &i... § 
1st consol. M., $750,000, 1902 5¢.J-J 300,000 July 1,1932 
a. (8500 & $1,000). .c&r ¢ Int. atInteg. Title Ins.@Tr.Co.,Phila., trus. 
Loans payable June 30,1905.... .... ........- $166,607 


Bonds—Of the $750,000 of new consols, $450,000 are reserved to 
retire prior liens. The new bonds are subject to call at par after 
July 1, 1917; no sinking fund. The $250,000 first mortgage bonds 
are subject to call at any time after July 1, 1910, at par. 

Earninas—For year ending December 31, 1905, gross, $161,593; 
net, $57,655. In 1904, gross, $141,781. 

Roap—Operates 39°60 miles main line, 7°50 miles aidings—total, 
47°10 miles; 41 cars 

OFFicers—Prest., H. E. Ahrens, Reading; Vice-Prest., S. A. Hoffman; 
Sec., Ara R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., I. 8. 
Ruth, Allentown.— V. #1, p. 1492; V. 82, p. 216. 

—— 


ALTOONA, PA. 


ALTOONA HOLLIDAYSBURG & BEDFORD 
SPRINGS RY .-—To be a trolley road. 

QnaamizaTion —Incorporated in Pennsylvania on March 7, 1905, 
and is successor to the Southern Traction St. Ry. 

Stock & Bonds — Da interest. Outstanding. Maturity. 
Stock, $1,200,000, (850)... .... nes ame (%) cece -- sesese 
First mort’ge $1,200 000,2 1906 5g A.-O. None. 1946 

gold ($i,000) ........ c* ' (nt. at Standard Tr.Cu., New York, Trustee 

Bonpbs — No sinking fund and bonds are not subject to call. 

R -ap.—Is to operate 40 miles of track from Altoona, via Hollidays- 
burg, to Bedford Springs 

OFFicers ~ President, F. G. Patterson; Vice-Prest., Thos. Maxwell; 
Treas., F, J. Thowpson.—V. 82, p. 691. 


NA & LOGAN VALLEY ELECTRIC 
A Y —See American Railways Co., ander Philadeiphia. 
— —_——SEO 


AMHERST, MASS. 
AMHERST & SUNDERLAND STREET RY.- 
RGANIZATION,—Chartered in 1896. Owns 1623 milee of single track. 





ALT 
RAIL 


TOCK NDS— Date. Interest. Outstand’g. ‘atursty. 
cnticanstens cient  spmcaes $120, Oct., ’'02, 2% 
5 F-A 117,000 Feb. 1, 1924 


1904 
1st mortgage, $117,000, § Interest at First National Bank, Amherst, 
gold ($500).......... car . D. Bangs, trustee. 

Bonds.— Bonds are subject to call upon 10 days’ notice at 105. 

Divs. of 2% were paid Apr. 2 and Oct. 15, 1900, Apr, 20, 1901, Oct. 21, 
1901, April 20, 1902, and Oct. 22,1902. Nonesince. Gross earnings 
from operation for Ag ending Sept. 30, 1905, $31,318; net, $4,029; 
fixed charges, $7,436; deficit, $3,407. President, W. D. Cowls; Vice- 
President and as., M. A. Dickinson; Clerk, Chas. H. Edwards; Supt. 
and Gen. Man.,H. M. Aldrich.—-V. 74, p. 93; V. 78, p. 701. 

- ee 


AMSTERDAM, N. Y. 


.—Thi ad, togeth 
t MSTERDAM SIREET. ST is ‘December, 


1902, with the Fonda Johnstown & Glovesville RR. See statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION. 


ANDERSON. IND. 


INDIANA UNION TRACTION— 

ORGANIZATION. — Incorporated in Indjana on June 9, 1903. Company 
leases Union Traction Co. of Ind. from June 30, 1903, for 999 years, 
Origtzal lease provided for dividends on the common stock of the 
Union Tract. Co. (in addition to fixed charges and 5 p. c. on the pref. 
stock), but thie lease was moditied by vote of stockholders of both 
companies in July, 1904, and dividends on common ateck of Union 
Traction Co. sow depend upon earnings. In Dec., 1905, acquired en- 
tire stock of the Indisna Northern Traction éo.. extending from 
Wabash to Marion, and property conveyed to Ind. Un. Tract. subject to 
$500.000 mtge., P; and i. of which is guar. by Ind. Un. Trac. V. 81, p. 
1848. In April, 1906, acjuired entire stock of the Muncie Hartford & 
Ft. Wayne Ry. at $43 per share. V. 82, p. 804, 869, 1°41. In June, 
1906, acquired the road of the Dayton & Northern Trac. Co. from 
Union City to Muncie, the part from Dayton to Union City being 
owned by the Ind. Col. & Eastern Trac. Co. 


SEE BME on Dat Daren Cote. Metin 








) 
lat mortgage, 00? 1903 5 J J 
($1,000), gold........ c* Int. at Girard Trust Co., Phila., tee 
Intisee Nor. Trac.ist M..) 1003 4¢., A-O 500,000 Oct. 1. 1933 
$500,000, gold ($100,> Int. at Trenton (N. J.) Trust & Safe De- 
$500 and$1 .0@0) guar c* posit Co., Trustee. 


M. H. & Ft. W., 1st mort.,2 1904 5¢. J.-J. 1,000,000 Jan. 1, 1935 
$1,000,000, g.($1,000)c* § Int. at Guard. Sav.& Tr.Co., Cleve., tee. 
Bonds, vapn senses are reserved for extensions and eae, 

but can only be issued when net earnings are 114 timea int. o on 

outetanding bonds over and above rental payments to Union Trac: 
tion Co. hing fund, 14 p. c. per annum of outstanding bonds, be- 


[ VOL. LXxxu1. 








came operative on July 1, 1904, Fund is to be invested in the bonds 
at not above 105 and interest, and bonds may be drawn for the sink. 
ing fund at that price, but are not otherwise subject to call until after 
July 1, 1908, when all may be redeemed at 105 and interest on any tn 

terest day. The Indiana No, Tract. bonds are oulgess to call at 105 
and interest on six weeks’ notice. V. 82, p. 805. The Muncie Hart. & 
Ft. W. bonds can be ed Jan 1, 1925, or after, at par. A sinking tuna 
on those bonds of o> ©. of gross earnings p. a. begins July 1, 1905, 

Stock.—Listed on la. Stock Exchange in May, 1905. 

Eaawnas.—For the calendar year 1903 (before acquisition of the 
Muncie Hartf. & Ft. Wayne Ry.) were: Gross, $1,522,229, net, $724,639: 
fixed charges, including dividend on } - a stock of Union Traction Co, 
of Indiana, 9636,062; surplus, $69,577. 

Roap—Besides the city lines in Marion, Anderson, Muncie, Alex- 
andria and El@ood, owns an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gag 
City and Soldiers’ Home) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton 

an interurban line from Muncie, via Yorktown, Daleville, Ches- 
terfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesvilie, Carmel] 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track 
aggregates 210 miles of interurban and 50 miles of city lines, standard 
gauge. Aleoa line from Anderson to Middletown, 10 miles, put in 
cgueticn Aug. 1, 1905; likewise Indiana Northern Traction, 20 miles 
of track between Marion and Wabash, and Muncie Hartf. & Ft. Wayne 
Ry.. 44 miles, from Muncie to Bluffton, via Eaton, Hartford City, 
Montpelier, Keystone and Poneto; total, 334 miles of track, not in- 
cluding piece of road acquired from Dayton & Nor. Trac. Co. Has un- 
der construction a line from Anderson to Elwood, 12 miles; from 
Muncie to Alexandria, 16 miles,and from Middletown to Newcastle, 
12 miles; total, 40 miles. Through «ars are run between Indianapolis 
and Ft. Wayne in conjunction with the Ft. Wayne & Wabash Valley 
‘Traction Co. V. 83, p. 1102. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and "Kokomo. and also he- 
tween erson, Marion and Elw By contract until Nov., 1933, 
ears run over tracks of [ndianapolis Street Ry in Indianapolis. A 
large central power station, with necessary te batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
likewise equipped with storage batteries, operates entire system. 

EQuiPpMENT.—143 city cars, 64 interurban cars, 9 express cars and 
120 service cars. 

Qprigans-—Chetrmen of Board, Geo. F. McCulloch, Indianap.; Pres., 
A.W. Brady, Anderson; Ist V.-P., J. Levering Jones, Phila.; ba V.-P., 
W. Kesley Schoepf, Cin.; 3d Vice Pres., D. G. Edwards; Treas., John 
J. Collier, Phila.; Seoy. and Asst. Treas., W. C. Sampson. Anderson; 
Gen. Mer.. H. A. Nicholl. General offices and transfer offices, Ander- 
son, Ind.—V. 81, p. 1848; V. 82, p. 449, 805, 1040, 1102. 

(1) UNION TRACTION CO. OF INDIANA.—A trolley road. 

ORGANIZATION,—Incorporated May 28, 1903,as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21. 1899), 
and the Indianapolis Northern Traction Co. (incorporated in April, 
1 Through consolidation the capital was increased from $5,000. 
000 ($4.000,000 com. and $1,000,000 pref.) to 88.500 000 --$1,000,000 
of which remains pref. The additional $3.500,000 common was distri- 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 percent V. 76, p. 1302. Leased in 1903 to the newly formed 
Indiana Union Traction Co. for 999 years for fixed charges. 5 p. ¢ div. 
on pref. stock, &c. See terms in V. 79, p. 2455. Fran: hises are gener 
ally for 50 years 

The pepe Northern Trac. assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction 


Co,, and also half of the interest of the remaining $200, bonds for 
10 years from May 1, 1903. See V. 78, p. 1167. 

Stock & BonDs— Date. Interest. Outst’d’g Maturi 
Common, $7,500,000, $9100.... ...... ....----- $7,500,000July,’04,1 
Py.o0e.coo 100” eg Oo 5A-O 1,000,000 2's Apr.,’06 
Anderson Eleo. St. lst M., g. 1892 6g.J-J 150,000 July 1,12 

($1,000 each) assumed....c § Int. at Farm. L. & T. Co., Trus., N.Y.0. 
Citizens (Muncie) 1st me , 1897 6x, J-D . 150,500 Dec e 1, 127 

eee eeeener cesses sees, nterest at Guar. Trust afte Deposit 

Ea Olea alates” Co., Philadelphia, trustee. 

? 1895 6g.M-N 400,000 May1,1915 
weal (91 DOOD” mt O0N 008 Saat at Mercantile Nat. Bank, N. Y. 
: : , i. a 9 Bera Mortgage trustee, Francis A. Palmer. 

8 m. mort. 

° , 4 , 1899 5¢.J&J 4,293,000 July 1,’19 
aot ee a; Int. at Trast Co. of Am., N. Y., tras. 


Ind’polis Nor. Trac. lst 'M. 1902 5g. J&J 4,500,000 July 1,’32 
$5,000,000, gold ($1,000),>Interest at Colonial Trust Co., New 
guar.p. and i. by Un.Trac.c* York, trustee. 

Stock and Bonds—Of the $5,000,000 general mortgage, $707,000 are 
reserved for anderlying bonds. See V. 71, p. 1013. Common and pref. 
stock and gen. mortgage bonds are listed on Phila. Stock Exchangs. 
Pref. stock is r le after Dec. 15, 191, at par and unpaid divi- 
dends, on 30 days’ notice. 

Nividends,—Pref. stock of Union Tract. Co.dates from Jan. 1, 1901. 
First div. Oct. 1,1901 (for nine mos., Jan. 1,to Sept. 30), eo ¢.; in 
1902, 1903, 1904 and 19"5,5 p.c. In 1906, April, 24s p.c. Oncom- 
mon have been: ip 1903, July. 1 p.c.; in 1904, Jan., 1g p.¢.; July, 1 
p.c. None since. V. 80, p. 651,713° V 31,p 614. 


ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO.- 
RGANIZATION—Incorporated in 1899 under New Jersey laws, 0 
e over the Anniston Electric Co. (operating the Noble Street line), 
and the Oxford Lake Line, sold at foreclosure August, 1899; also ac- 
quired at receiver’s sale the Anniston Gas and Light Co. General Elec 
tric Co. interested. 





STOCK &, Bon Ds— Date. Interest. Outsiand’g. Maturity. 
&tock, $250,000 ($100)......  ...-.. --eee0---- 250,000 _ .....0--0-= 
lst mort., $300,000 (8100, } 1899 5g. J-D 300,000 Dec. 1, 1929 

~ eee ....6* § Int. at Balt. Safe Dept. & Tr.Co, 


$500) 

Bonds.—- Entire issue may be called after 5 years at 105 and accrued 
interest. Sinking fund of 1 Pp cent of bonds outstanding becomes 
operative on Dec. 1, 1905, but to be available for bond redemptions 
only if the money cannot be advantageously employed “for the acqul- 
sition of permanent extensions and additions.” 

Earnince—For calendar year 1905. gross, $106,015; net, after 
taxes, $40,267. In 1904, gross, $34,390; net, $25,354. 

Roap—Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets. H 

OFFICERS.—Pres., A. H. Jackson, Schenectady, N.Y.; Sec. and Tr., H. 
M. Francis, Schenectady, N. Y.; Gen. Manager, Howard W. Sexton, 
Anniston.— V. 68, p. 928; V. 69, p. 283. 


ASHEVILLE, N. C. 


Gnaawizavion“Ta controlied ERIS Gera Electric Co, The 
Asheville Electric Co. is a consolidation of the Asheville J, -4 ~ 








the Intermontane RR., the Asheville & Biltmore St. Ry. 
and the Asheville Electric Co. Owns Riverside Park. 
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Date. 


Interest. 


ock & B »~ps— “ Quistand’y. “Maturity. 
Pe A $750,000, $100.. ...... : eas, Py ae 
jst mort.. Me ge 000 ait 1901 5¢ . M-N -_. May 1, 1941 
and $1,000 », gold Int. at od Colon —= Co., Bosten, Trustee 
Bonds —-A f. of 1% becomes operative er “May 1, 1906. Bonds 


subject to call at 106 and int. after that date. 

EaRNinGS—For calendar year 1905: Gross, $203,026; net, $78,914; 
charges, $43,475; surplus, $35,039. 

Roap—Operates 12°27 miles, standard gauge, in Asheviile; includ- 
ing second track and sidings 14°16; 33 cars. 

OrFicers—Pres., J. E. Rankin; Vice-Pres., E. R. Coffin, New York; 
sec.and Mger., H. W.Plummer; Treae., H. M. Francis, 62 Cedar 8t., N.Y. 


———— 
ASHLAND, Wis. 
ASHLAND LIGHT, POWER AND STREET 


AILWAY-—A trolley road. 
ORGANIZATION—Chartered in February, 1896, as successor to Ashland 


Lighting & Street Ry. Owns exclusive electric light and gas righta tr 
city, and bonds cover lighting plant. ~ yy Secarities Cor- 
ration owns $50,000 of the bonds. V.7 . 45. 

Stock & B rir Date. Interest. Outstand’g. Maturity. 
Stock, heen”, B10O).. ..0206 et 
1st M., $150, er. n 1896 5g. J.-J. 90.000 Jan. 2,191¢ 
($1, 000), s.f., red.1 Interest at Old Colony Tr. Co., Boston. trustee 


EARNINGS— Year to Dee. 31, 1905, gross, $71,527; net, $16,951. 
Roap—Operates 6 miles of ‘trolley track. 
OFFicers—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


Sa 
ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT— 
ORGANIZATION—Chartered Oct. 7, 1890. 


STOCK & Bonps— Date. Interest. Ortetonding. Maturity. 


pecpadiendekeseshe  atite  _ seemals 50,000 epauehmn 
ist M., $75,000, gold, Ls 1891 6¢.3-J 75,000 July 1, 1913 
padsedaneoe Int. at Central Trust Co., Trustee. y . City. 
EARNINGS HOR 9 pene ending April 30, 1906, 88, $59,73 
Roab—Operates 5 miles of track on 5 miles 0 =? 


Orricens President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. & 


Treas , Savage; supt., E. R. McDowell. 


PENNSYLVANIA & C OHIO RY.—A trolley road. 
 y ril, 1206, control was we oy by L. A. Robinson, Gen. Pass, 
Agt. of Pittsb. & Lake Erie RR., andit was reported the road would 
be consolidated with others. See V. 82, p. 929. On May 26, 1906, 
capital was increased from Bau aeaaed to $1,600,000 and a new bond 
issue authorized. V. 82, p. 987. 
NORGANIZATION- Incorporated. on March 17, 1898. Owns and ope- 
tes the Conneaut city line, 4 miles, and has built westward from 
Semnenet to Kingsville and Ashtabula, 14 miles, and south from Ash- 
tabula to Jefferson, 10 miles. Total, 28 miles. A through line be- 
tween Cleveland, Ohio, and Erie, Pa., is now in operation, of which this 


road forms a part. 
Stock & BOonDs— Date. Interest. Outstand’g. Maturity. 
— (p.$100), $1,600,000 ee $900,000 


poe 52. M&S 600,000 Mar. 15,1921 

CREB. ccccccecccces- Int.at Citizens’ Sav. &T Co. ,Clev., tee. 
Jefferson Division (8500) ee 5 g. M&S 100 000 Mar. 15, 1922 
100, t. at Citizens’ Sav. & T. Co.. Clev., Trustee 
Gen mtg., “$900, 000° gold ie0e 5g.M& 200,000 Sept.15, 1926 
(8500 coese Int. at Citizens’ Sav. & T. Co., Clev.,Trustee 
bonde—Of the new gen. mtge. bonds, $700,000 are reserved to re- 
tire prior liens; the new bonds are being exchanged for the old bonds. 
OFFicers—President, L. A. Robinson, Pittsburgh; Secretary, W. B. 
Ottice at Ashtabula.— 


Morris, Pittsburgh; Treasurer, B. B. Seymour 
V. 74, p. 478; V. 32, p. 929, es 


ASTORIA, A, OREGON 


ASTORIA ELECTRIC COMPANY .~—A trolley road. 

ORGANIZATION—Incorporated in Oregon Mar. 12, 1901. Charter per- 

tual, Reorganization of the Astoria St. Ry., sold at foreclosure on 
July 2 2, 1900. In Mar., 1902, acquired the West Shore Mills Co electric 
light plant and also the Astoria Gas Light Co. Now does all the elec- 

¢ power, electric light and gas business of Astoria, and also has city 
contract. 


STOCK BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $3 ~¥ (G100) 22. anccne sooceense ae 
let Mtge., $150,000 ....... 1902 6AO 150,000 Apr. 1,1922 


Earninas—For year ending March 1, 1905, gross, $99,422; net, 
$4.,926, tixed charges, $9,000; surplus, R32, 926. 
Roap—Operates 5 miles of track and 8 cars. 
a CrEcERnS Eres, §.Z. Mitchell, New York; V.-P., 8.8. Gordon, Astoria; 
and Treas., O. N. augeas, Portland, Ore.; Supt., C. A. Coolidge. 





ATCHISON, KANSAS. 


ATCHISON RAILWAY LIGHT & POWER- 

nORQANizaTion-Controls electric railway, lighting and gas 2 proper. 
Atchison. Successor in 1895 to the Atchison Ry., Elec.L. 

on Sept., 1905, stock was increased from $300,000 to $900,000 to 


provide for natural ¥ installation and for extensions and improve- 
x V. 81,p 1 
Stock & 9 Ra Date. Interest. Outstanding. Maturity. 
Common, $500,000... ..... name apie 000... 
in = 72» bg ag a ee err 400,000 See text. 
y ‘000, int st) 1895 6g..J&J 150,000 July 1,1915 
mt. £° a yh dy ; Trustee, Mercantile Trust Co., New York. 


Dividends — Seven per cent per annum is bein g paid on pref. stock. 
Roap—Operates 8'g miles of track. 
OFFicens— President, J. P. Pomneg: Vice-Pres’t, W. P. Wagener 
as., C. 8. Hetherington; Supt., H. N. Siegfried.—V. 81, p. 1099. 
ESS 
ATHENS, GA. 
ATHENS ELECTRIC RAILWAY~—4 trolley road. 
NORGANIZATION— Purchased road at foreclosure sale in June, 1894. 
New charter granted June, 1895. Has contract to furnish aro lights 
to city; also incandescent lamps to  Eeivate parties. Franchises per- 
petual. Uses water power for oss ng — In October, 1901, 
qaoshases the page perty of the Tallassee Power Co., which Nov., 1902; 
cain operatin wer maaan driven entirely by water wheels, 
affording ‘ 250 orse power. In 1906, completed a steam power 
plant of 1,000 h. p. and made other additions to Tne generating equip- 
ment. V. 81. p. 1492. 


Stock & & Bonos— Date. Saterest. Outstanding. Maturity. 
Stock, common.......... = -nece- re 
Stodk, | pret.6 p.¢.,oum 000 Jan. 1,06, 3% 
000 J uly 1, 1916 


. 1896 6 g. J.-J 12, 
rn gold ($500; 0 on Savings Bank, Columbus, Ga., trurtse. 
Sones Interest at Columbus or Athens. Oct. 1, 1931 
: c 


“$loo.oob(ei.b00) 31 
— 









“ 
fae at Title Guarantee & Trust Co., Atianta, 
Trastee, or Old Colony Trust Co., Boston. 





———_——————— 


Bonds. —Of the new bonds entire teens, but no lesser 
called on and after Oct. 1, 1911,.at 106 and interest; 
served to take up old bonds; remaining $125,000 can issued 
for future extensions and additions, to two-thirds of of the actual cost. 
ey 73. p. 1311. 
7 i meet aes is sabject to call Jan. 1, 1908, at 110 and accuma- 
ated. dividen 

adi ey 7 miles of track; 40-lb., 60-1b. and 70-lb.T 7 and 
w~ pte 10 motor cars; lighting and power plant, 3,250 h. 

—Calendar year 1905: Gross, $76,321; net, $51,620; esaek 

gz a7: "warplane, #27,893. 

oe oemeene—Fieties,. J. Y. Carithers; Vice-President, W. 8. Holman, 

Secretary and Treasurer, W. T. ty an; Gen. Manager and hasing 
Agent, C. D. bienioem Supt, a. M. mughes.— —V. 81, p. 1492. 


ATLANTA, GA. 


GEORGIA RAILWAY & ELECTRIC CO.— 
aQhqanzanion. —Incorporated in Georgia on Jan. 28, 1902, and om 
1, 1902, took over the Atlanta Ry. & Power Co., the Atlanta Rap. 

fren. Co. ,the Georgia Elec Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway,vlectric light, gas, power 
and steam-heating Interests of Atlanta and Fulton Count Uses 
power supplied by the Atlanta Water & Electric Power 0. from 
the latter’s plant at Bull Sluice on the Chattahoochee River, 15 
miles from Atlanta—see V. 79, p. 153, 2149. By terms of the ordi- 
nance permitting consolidation the company paid the city of Atlanta 
$50,000 in cash, and agrees to pay a tax on gross receipts of 1 per cent 
tor first 3 years, 2 per cent for the next 20 years and 3 per cent there- 
after. V.74, p. 397,72’. Has contract with the city for street light- 
ing for five years from April 1, 1903, at $75 perare per annum. In 
Oct., 1902, both preferred and common stock was listed on Boston 
Stock Exchange. V. Hind 9 Ray 

In June, 1903, acquired the ite capital stock ($600,000 6 p. c. pre- 
ferred and #1, 014,625 common) of the Atlanta Gas Light Co., compris- 
ing the gas business of Atlanta and vicinity, by exchange of stock, dol- 
lar for dollar. V.76, p. 1406. The pas company, however, maintains 
@ separate organization. Through this exchange, United Gas lm prove- 
ment acquired a substantial interest in the Ga. Ry. & El zou 3 


art, may be 
$12,000 re- 
only be 





Stock & Bonps— Date. Interest. Omen 
Com.,$6,014,600($100) 00... ceaeee 1,606 My 19,°08,149% 
Pioot 00 (par 8100 — 5Q- “ *. yn 000 Jan.20,'06,144% 
1st con. M., 811,000 $1002 SEIT. 5,458,000 | Jan. 1,1982 
000, g. 8. f. (1, 000). o Int. at Old [Colony Tr. "60. Boston, Trustee 

225,000’ July 1, 1920 


Atlanta St. RR. _— 
000 


—— ia ayable in New York at 4 at ‘4th? ee Bk. 
gold, $1,000. ........ tral Trust Co., New York, Trus 
Atl. Cons. 8t. a. 3 
cons. M., $2, 500. 1899 175,000 Jan 1,1939 
000,g, ($1,000 each) } Interest ara aie im NY at, ¥. Trust Co.; 
8ub }.to call _* 5 also at Merc. Tr. & Dep. Co. of Balt., Trustee. 
years at 1074s.. 
Ga. ar = Go. 
-~_ g.J.-J. 1,350,000 July 1, 1930 


g. Subject to to an ra at ola’ Colony Trust Co., Boston, Trustee. 


fh 1908 Gas- right 1897 i 1,150,000 June 1, 1947 
Co 1st M., $1, ws Int at N Tratce’ Teustee, or Bank of Scot- 
000 g. ($1, land, London, En land. 

Bonds. —ot the ‘total authorized issue of 11,000,000 of Ga. Ry. & 

Elec. bonds, $4,900,000 are reserved to retire underlyi liens. Bonds 

are su Wect tocall on any tr interest date after Jan. 1, 1907, at 110 and 

accrued interest. 4 sinkingfund becomes operative ‘in 1907 which will 
retire $10,000 of bonds in each year from 1907 to 1911, ss 
$25,000 per annum from 1912 te. 1916, ww and $50 000 pas 

annum thereafter. See V. 74, p. 629, 727 nking fund of $6 60 

per #1,000 bond on the Atlanta Gae Light Co. tends is operative. A 

sinking fund of $25,000 per annum is also operative on the underlying 

bonds of the Atlanta Consol. Street Ry. 


Dividends.— Five per cent a annum is being paid on pref. stock. 
¥. 8p. 1040. 1905, 2 ; Feb., 1906, 2 p. c.; May 1906, 19 p. c. 
P 


TEST Earninas—For 4 months ending April 30, 1908, Yee 
wor 169; net, $457,953; in 1905, gross, $752,339; net, #374 91 
Re PoRT—For ty ending Dec. 31, 1905, gross, $2,500,574; net, 
after t taxes, $1,183,877; interest, $913, 304; dividends, $240, 292 (5 on 
pref., 2 on com.); surplus, $430,281 
Roapb —Operates 144 milesof track, 70 of which is entirely new. 
y OFFICERS. —Ch. of board, H. M. Atkinson; Pres.,Preston 3. fay ye 
.. Treas. and Man. Elec. Dept., G. W. Brine; Vice- an 
Mar. Rwy. Dept., T. K. Glenn.—V. 81, p. 16¢5,V. ‘a2, p 627, 1040 
(1 ’ ATLANTA NORTHERN RY. CO. A trolley road. 
ORGANIZATION —Entire stock is owned by the Georgia Ry. & Elec. 
Ce., which , re the bonds. 


Date. Interest. Outstand’g. 


SR ipA ana Tank. akbnodian 100, aeeeebamin 
1st mort., $400,000, guar.2 1904 5g.J-J 400,000 July 1, 1954 
($500 and $1,000) z..c* } Int. at Old Colony Tr. Co., Boston, 

Bonds —Are puasausses. principal and interest, by indorsement te 
the Georgia Ry. & Electric Co. Are subject to oull on any interest 
date after July 1. 1908" at 110 and interest. A sinking fund of $5,000 
per annum begins after 1909. See V. 79, p. 680. 
EaRNiIN7S—From July 17, 1905, to Dec. 31, 1905, gross, $51,596; 
— $21,061. 

AD - Operates 15 miles of track from Atlanta to Marietta, m af 
on on private right of way. Commenced operation July 17,1905.—V. 7: 








ATLANTIC GC CITY, N. J. 
ATLANTIC CITY & SUBURBAN TRAC. CO.- 
Quenmea tion fnecspereted in Bow Sanus aay 10, 3 1902. Owns 


and operates the Atlantic City & Pleasantville Turnpike Co. 
ock & BonDs— Date. Interest. Outstandin Maturity. 
store Siglo nag son is, | soaked $750, 00" 2 cannes cenenes 
ind. mort. 
1903 5eF 750, Aug. 1, 1933. 
Sood gold, (8100, it Int. at West faa Trust Co., Phila Trustee. 


Bonas—Are subject to call after 10 years at 105. 

Roap—Operates 18 miles of track from Atlantic Vity to Pleas- 
antville. Somers Point and Absecon. Entire road put in operation 
June 1,1904. Rails. 80-lb. girder in towns and T in suburbs. 
Report—Year to Dec. 31, 1905. preee receipts, $82,362; net, $39,955 
Gerace aan, Edward R. Gpenaien. Harrieburg; Vice-Pres., 
A. M. Jordan; - eg a Eli H. Chant er; Treasurer, C. Taylor Leland, 
Phila.; Gen. Mer., . Foleon.—V. 77, p. 1224. 


AUBURN, N. Y. 


eA ZBURN & SYRACUSE ELECTRIC RR.-A 
—Organized Sept. 30, 1902, consolidation of the 
aX dl ty By. and Aubarn Interurban Elec, RR. Franchises per. 











petual. 
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STocK Bon Date. Interest. Gictents. Maturity 
1,000,000 (8100 


Common, ? eecese + _- oe g ee POA PEE At 
.»$500,000(8100) § ..... ° QF May'06 14% 

roy guna sig He 1902 5 aan > 1,080,000 Oct. 1, 1942 
Aub. & Syra. 1st & ref. Mtg.) Int. at WW ‘& Co., New York, 
$2,000,000, g. ($1,000)..0° 2 Trust. Co. or amen. “Now York, Trustee. 


Ronds.—Of the $2,000,000 authorized, $9£0,000!s reserved for future 
extensions, but only when net earnings are double Eg char; 
ore can ner call at 110 and interest on or after Oct, 1, 1912, 


Yana —let div. on eee stock—1 p. «.—patd Nov. 1, 1904, ee 
* co. Feb. 1, 1905, May 1, 1905, and Aug. 1, oe Nov 1, 1905, 1% 
p. or. (See V. 81, p. 1609.) In ae teb., 1 4 p. 6.; May, 144 p. 6. 
a@s—For year er June 30, 1905: Gross, $2 68,508; net, 
#07 ae axed charges, os 13; dividen is, $15,000; ; curplas, pn dag 
rates about 37 miles of track, including 13 miles 
Anivurn an and 24 miles from Auburn to Syracuse, which latter was put 
Raha Trowel on July 1, 1903. Has trackage agreement with syree 
id Transit, allowing it to enter — city. Owns Lake Side Park, 
about 33 acres on Lake Owasco; 45 ¢ 
ae BICERS-5 —Pres. and Gen. Mgr., O. OD. ‘Beebe; Vice-Pres., W. A. Ho 
mn; Sec., A. M. Michael; Treas., Alhert K. Hiscock.—V. 81, p. 1609. 
LL — $$ 


AUGUSTA GA. 

AUGUSTA-AIKEN R’'Y & ELECTRIC CO.— 
In Dec., 1905, control changed hands and new officers elec ted, as 
below. V. 81. p. 1790; V. 82, p. 99. 
Onaazanion. —Incorporated on Jan. 3, 1903, under the laws of 
New Jersey. Owns #993, P00 of the $1,000,000 stock of the Augusta 
Ry. & Elec. Co., $97 0,400 (out of $1,0€0,000) of the common and 
$182,400 (total issue $500,000) of the preferred stock and $244,000 of 
the bonde of the North Augusta Elec. & Improvement Co., which latter 
company contro!s the Augusta & Aiken Ry. Co., the North Augusta 

Hotel Co, and the North Augusta Co, 


Stock & Bonps Date. Interest. Contents a8 Maturity. 
Common, $1,500,000 ($100) ...... ......-. $1,446,000  ............ 
Pf.$800,000($100)5p o.cum ...... coc ccee = FE EDEB _ccnccecese 
Coll. trust, $3,000,000? 19¢3 5 J-J i, bea’ 000 Jan. 1, 1953 


gold ($1.000)......... Int. at Int. Trust Co., Baitimore, Trustee, 

Bonds are convertible in tive years at option of holder,and subject 
to callon #ny interest date on 60 days’ notice at 105 and interest. 
$2, ve Ya + | reserved to retire priorliens, of which $273,C00 bave been 
exchange 

Report— Corsolidated rrofit and lors etatement for 6 mos. ending 
June 30,1905: Augusta Ky. & Electric (98°44% of $32,252), profit, 
$31,748; Augusta & Airen Ry., loss, $116; Augusta-Aiken y. & 
Elec. (after allowing for all charges), loss, $16,109; Porth Augusta 
Elec. & Imp., loss $13,501; Nerth Augusta Hotel Co , loss, $10,1¢ 4; 
No. Aucusta Land Co., loss, $1,592; combined result, net lose, $9,674. 

un Ens—President, W. T. Van Brunt, New York; Vice-Pres. & Gen. 

ee U_ Jackson: Sec. and Treas ,Chas ©. Tegethoff.—V. 76, p 

1a, 'V. 78, p. 341; V 81, p. 1722, 1790; V. 82, p. 99. 


pectin ag Sie RAILWAY & ELECTRIC CO— 
x & Bo s— Date. Interest. Outstanding. Maturity: 
steuk | par $100, 00, Si, Y on nn AO ee Dn — nscepte 
Augusta Ry. lec. mtg.,§ 1900 5¢.J&D 1 000,000 June 1, 1940 
-» B1,0 000 (81, 000).c* ? Int. at Mer. Tr. & Dep. Co., Bal t.. Trustee. 
nds.— Augusta Railway & Electric bonds can be pe my in 10, 20 
or 30 years from date at 1v5 and interest on 6 months’ notice. Bink- 
ing fund is 9 of 1 percent. beginning June 1, 1905, for 15 years, 
1 percent for next 10 years and 2 per cent for remaining 10 years. 
oOaD—Operates 30°72 miles of track ; 17 miles of street. 
ReportT—For 12 months endirg Dec, 31: In yg gross (railway and 
Aghting), $2-6,023; net, $140,111. V. 78, p. 34 


NOS ie AYSNSTA “Sen & IM- 
PROVEMEN 

Owus the entire 2 ERY, (* 300, 000) and bonds ($390,000) of the North 
Augusta Hotel Co and entire 'atock ($10,000) and bonds ($500,000) of 
the Augusta & Aiken Ry.; alsoowns $744,700 of the $790,400 com- 
mon stock, entire issue ($130,400) of prete rred stock and all the $30,- 
000 bonds of the North Augusta Land Co 


Stock & Bonos Date. Interest. Outstand’g. Maturity. 
Common, #1 000,000 GIOD) cnccce cccccnce $1,000,000 ............ 
Pf., 5% n-o., $500,000 ($100) ...... ....--.. 500,C00_ ...... 


No. Aug. Elec. & Impt. Co.) 1901 5g.A-O. 1 ,000,000 Oct. 1, 1951 
Ist mortgage, $1,000 — Internat’! Tr. Co., Baltimore, Trustee. 
of eee Int. at Augusta and Baltimore. 

Bonds are a" ject to aaa at 105 on any interest date upen 60 days 
notice.— V. 76, p. 918. 

(1) AUGUSTA & AIKEN RY. 

ORGAN'ZATICN.—Is controlled by the Nort Augusta Electric & Im- 
Provement Co. Stoek ts $10,000; bonds, $500,000 of 5 p. c. 30-year 
gold bonds; interest J.- J ,and maturing Jan. 31, 1931. "Bonds all de- 
posited as security for Nor th Augusta Electrie« & Impt. Co. bonds, 
eReecrtT— For 12 mos, ending Dec 31, 1905: Gross, $91,753; net, 
$20,200. 

Roap— Operates 2134 miles of track from Angnsta, throngch Clear 
water, Bath. Langley, Warrenville and Graniteville to Aiken, 8. O. 
Standard cance, 60 lb. T rail. Opened Sept. 1, 1902. 


- ie ae - 
AUGUSTA, ME. 
AUGUSTA WINTHROP & GARDINER RY- 
An electric road. 
ORGANIZATION— Consolidation in May, 1902, of the Augusta Hallo- 


well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry. 
Stock & Bonos— Date. Interest. Ontstand’g. Maturity. 
DA GUEIRCEEOL, <nc\cntace  aebdenccba ers 
artet. cum, Fad MME, cctses cade aane ae 
ug. allewe a. } 
Ist M. for #100,000. 15 90 6 J-J 10,500 Julyl, 1910 


Interest payable in Hoston: {nternational Trust Co., Trustee. 

ist mort., %250,000,) 1901 4g. 239,500 July 1, 1951 
convert. ($1,000 and if Interest at Augusta Trust Co., Augusta, Me., 
$500). o* ustee 

Loans payable June 30,1905 .... ....- ee 
Bonds can be converted into preferred stock at option of holder. 
me wey 121g miles of road in Augusta, Hallowell, Gardiner 

Farmingdale and to Togus. Also extension of 14 miles from Au- 

gusta to Wir throp, completed in 1902, Total track, 27°67 miles. 

REPorT— Year ones 7" 


1905. 1904. 
Gross earnings..$97,9°9 %+1,493 | Taxes&oth.chgs. $862 $10,343 
Net earnings..... 33,910 31604 | Bal. for divs..... 14,888 8.291 
Intereston bonds 23,160 12,970! Dividends ....... ane Fy 
Hehe Prost. "J. Manchester Haynes, Augusta, Me.; Sec., H 
Heath; Treas., G. E. Macomber; Supt., L. F. o. sagen V. 74, p. Tyan 
aE 


AUSTIN, TEX. 


AUSTIN ELECTRIC. RY.—A trolley road. 

ORGANIZATION—Incerporated in Texas on May 29, 1902, as a reor- 
ganization of the Austin Rapid Transit Ry. Authorize. capital stock 
was a in April, 1903, froin $200 00 to 8350 009, 

Stock & Bonos— Date. Inierest. Onutstand'g. Maturity. 
wrocke 37 TE hak) | - <\ddaene $275,000 See text. 





Bonds—aAre autiess to call on and after Apr. 1, 1908, at 105 and int, 


pesttonte~ Te roe Oss , ,»10p. os 1905, "gti 713s 1 ‘net, $40, 

r ca mo ar year 88, 4 ne 

On Operates 15°9 miles of Crock” Retire ie 
OFFI rey Wilber 1. Young ; Vieo Pres. t rer Wate 4, New 


York; Wilmot; Seo’y, Ula Claud V. PoelV. 78, p. 1704. 


BAKERSFIELD. C ~ L. 


POWER TRANSIT ious HT CO 

ORGANIZATION— Is successor in a to oS ‘ower Development Co,, 
the Bakersfield Gas & Elect. Light Co. and the Bakersfield & Kern 
Electric Ry. Does the ent're electric lighting, wer, gas and street 
railway business of Kern and Bekersfleld. V.77, p. 401. 

Stock ON Date, Interest. Outata and’g. Maturity, 
Stock, $2.5 000, 9 9100... pie sane -- $2,500, 000 eeuraaskeun ete 

akers ern 

000, g. 1, 600} ons & g. JI-J 125,000 July 1, 1931 
Bakerst. Gas & El. Lt. M. .... 6% F-AlS 50,000 Periodically 
New a $2.5 300, 000) 1903 5¢.J-D June 1, 1953 
gold, ($1 1,000). haeenienine Mercan’ ile Trust Co Soe Fran., Trustee, 
s—Of the $2,500, 000 new bonds, $175,000 are reserved for prior 
liens. Bonds are subject to call any interest date “on basisof 44 p, 
©. reinvestment.” St king fund of o p. 0. of net earnings after pay- 
ment of charges commences after 5 er V. 77, p. 401. $a, 
bonds were hel4 by sinking fund in June, 1996, 

Ear ennae Tee calendar year 1905, ogee gs. 206; net, after taxes, 
$17,485. In 1904, gross, $45,497; net, $17, 

Ros AD—Operates 9 miles of track Siecke. * throughout Kern 
an Hakerstield. Also does electric lighting, power and gas business, 
Has over 100 miles of electric eas lines. 

Orricers—Pres. & Gen. Mer., ©. N. Beal, San Francisco; Ass’t Gen. 
Mar., Jas. Goodwin, Bakerstield; Cee. & Treas., F.G@ Drum, San Fran- 
cisco.—V. 77, p. 401. 


BALLSTON SPA, N. Y. 


STERN. _ NEW YORK RR.—A trolley road. 
ORGQANIZATION—Incorporated in New York ta Dee., 1904, and is 
successor to the Bailston Terminal RR., sold under foreclosure on 


"— i 1908 
x &, Bo ps— Date. Interest, Outstanding. aoty 
etek ak MP GRRGER .. ccccan s00sa0es BECO SCO  cccctccconse 
Ist M., $1,7 B0,C00 ($500 1905 5g. J-J +300,0°0 —-~)} 1, 1935 
ana $1 1,000), gold. o* Metropolitan Trast Co., N. .» Trustee, 
Bords.—Are notsubject to call. No sinking — v. 80, D. 1728, 
Roao—Is both a freight and a paeseuger Owns extensive 
germatnnis at Baliston Spa. Has 15 miles of y-~% with a line from 
Ballston to Middle Greve. Extension contemp! Jated to Ams 
Johnstown and Gloversville, with a short extension to Saratoga. 
OFFICERS—President, Law; Sec. and Treas., I. J. Isbelmen.-(7, 
79, p. 1954, 2783; V. £0, p. 1728.) 


BALTIMORE, MD. 


Street Railways vA Baltimore pay a Park Taxof 9 P= cent of gross 
earnings within old Oity Limits, and are required to pave 6 (ston 
tracks and two feet on each side. 


UNITED AILWAYS & ELECTRIC CO. 
OF BALTIMORE.—Trolley road. 
RGANIZATION—Incorporated at Annapolis March 4, 1899. Com- 
prises all the a railways in Baltimore City and Baltimore 
County and lines extend into Anne Arundel County and Howard 
County. Through the consolidation of the two roads named and 
various prior consolidations with those roads, embraces the following: 
Baltimore Catonsville & Ellicotts |s — Railway Company. 





Mills Passenger RR. wynn’s Falls Railway ot Balti- 
Baltimore City Passen nger Ry. Co, more City. 
Baltimore Consolidate: Be. Co. Maryland ction. 
Baltimore & Curtis Ba Pimlico & Pikesville RR. 
Balt.Gardensville& Be Rie Elec. Ry. | Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co. | Walbrook Gwvnn-Oak&Powhatan. 

Also owns all the stock, and holds a lease, of the Baltimore Spar- 
rows Point & Chesapeake Ry. Co. The company likewise controls by 
ownership of stock the York Road Tu ym the Charles Street Ave. 
Turnpike. the Harford Turnpike and the Balt. & Jerusaiem Turnpike. 
Formerly owned the $2, common stock of the Uniled Electric 
Light & Power Qo. of Baltimore, com rising the electric- lighting plants 
of Baltimore, but in Jan., 1903, sold the same, together with its hold- 
ings of the stock and bonds of the Mt. Washington Electric Co., for 
$904,237 to a syndicate represented by the Continental Trust Co. of 
Baltimore, and which is supposed to have close affiliations with those 
controlling the Susq. Elec. Power Co. V. 75, P; 1158 and V. 76, p. 160. 
Tn March, 1906, the charter of the Marylant Elec. Ry. was amended, 
and will be used to finance the construction of car barns, etc., and the 
building of extensions in the suburos. V. 82, p. 629, 806. 
Income Bondhrlders’ Committee.—The interest on the income bonds 
rot having been paid, a committee of the bondholders in 1905 request- 
ed deposits of these bonds with the Balt. Trust & Guar. Co. see V. 
80, p. 998, 1236. Another protective committee for these income 
bonds was organized in Jure, 1906. V. 82, p. 1381, 1440. 
Vo ing C «st.—In March, 1905. a large majority of the stock was ¢e- 
posited with the Safe Deporit & Trust Co. ot Baltimore, to be held ina 
voting trust for 3 years from Fen. 25,1905. The voting trustees are 
ae Lae Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 
Dp 8 


Stock & BonDs— Date. Interest. Outst’nd’g. Div.or Matu’y 
oumane stock, $24,000,000, 
| eae dinieas, » Clete $15,000,000 ........------ 
Preferred,cam. $14, 000, 000, Dee., 1903, 2 
ne ne A ---- =f €0,000 } j Bo 
Ince.M. »&-,$14,000,000,cum., ) 1899 4g. J.&D. 13,940,000 949 
tax free, approve Tr. Co. Payable at o tion after March 1, 1349 
e*($1, Int. at Alex. Brown & Sons, Baltimore. 
lst -y-t- x, + Be $3 000 2 1899 4g.M-S a26,450,000 March 1, 1949 
($1,000 atiecatal Te \tutened ob Alen’ boven & Sons, Balti- 
Co.. Sallempes, trustee. o§ more 
Car trusta,feries **A,’$350,- } 1901 5g. A-O 315,000 See text 
000 gold ($1,000).. ..... § Int. at F aelity & Dep. Co., Balt., Trustee, 
Car trusts, *eries “B,” 21905 5g. A-O 850,000 See text, 
$850,000 ($1,000)....... c } Int at Safe Dep. & Tr. ‘o., Balt, Trustee 
Car trusts, Series “©,” 21°06 5g. A- O° 320,000 See txt, 
SEIN cnccen ones cacnue tnt. at Safe Dep. & Tr. Co, Balt, Trustee. 


UNDERLYING SECURITIES. 


Ralt, Traction—1st ($1,000) ) 1889 5 M-N_ 1,500,000 Nov. 1, 1929 
M., Tr. Mercantile at Interest at at National Mechantos’ Bank, 
Baltimo 


Deposit Co. 

pet Bt Div. 1st ($1, 1,006i5n, } 1893 5g. J- “p 
e- Trus.,Mer.Tr.& %0.¢ Int. at vx EO Mechanics’ Bk., Balt. 
Oily @ Suburban Ry. donde 1892 5g.J-D 3,000,000 June ‘, 1922 
lst mortgage, g., ($1,000) = x. Kiex. Brown & Sons, Baltimore. 
pepens & Trust Co., Balt. 
Balt. Catonsv.d Ellicoit’s et 896 5 J-J 500, 000 July 1 toi 


1,750,000 June 1, 1942 


1st M., $500,000 prin. Safe D. & Tr. Co., Balt., Trustee. Int. at 
National Mechanics’ Bk., Balt. 2 
Lake Roland Etevated—1st 2 1892 5¢.M-8 1,000,000 "Sept. 1 194 
M., gold ($1,000)..... o* ar § Int’st at Alex. Brown & Sons, Baltimore, 
Baltimore Trust & Guaranty Co. Trot 





First wortgage $750.-) 1°03 5e AO 350,000 Apr. 1, 1933 
000, gold, $1,000 .. § Int. at Equitable Trust Co., New York, Trustee. 








Ralt, City Pass.—1st mort.,? 1891 5¢. M-N 2,000,000 Nov. 2, 1911 
¥1,000, gold......... . &| Interest at Nat. Mechanics’ B’k, Balt. 
afe Deposit & Trust Co., of Balt., Trustee. 
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Date. Int. " Outstand’g. "Maturity 
1897 419g. M-N $500,000 Nov. 2, 1911 


‘Bonps—( Con.) 
Stock & mb 


Kaltuemore Otty 58. — 
Certs. of indebt., $500,- 


000, g. ‘8500 « 1,000) Tnterest ° Nat. Mechanics’ B’k, Balt. 
Central ity. —Iist M., $600,-  aeh 26537 July 1, 1912 
000, sin 


. fd., —~ oe 
Pp. 


Subj. te call at 100 in certain ain’ts y’rly. 
Trustee Baltimore Safe Balt 


+503 Se . Pe 5700 — t 
- 000 May 932 
Consol. gn 000; $700, ones Int. at National Mechanics’ Bk., Balt. 
gold ( Mercantile Tr. & De Oe. of Balt.,Trustee. 
Ext. and Imp. 1st O00)” ¢ Balt 5g. M-8 000 Mar. 1, 1932 


$600,000, g., ($1,000) Balt. Tr. & Guar. Co., Balt., Trustee. 
Int. at National Mechanics’ Bk., Balt. 

a This shows amounts authorized, less - “ipeng reserved for under- 
lying bonds, acquisitions, 1m provements, @ 

SecuriTies—Of the $38,000,000 of 1st aaeaainabah bonds?$26,470,- 
000 have been issued and $1l, 550,000 have been set aside for the re- 
tirement of underlying securities. The Sertes “‘B” csr trust bonds in 
above table are a tirst mort. on 200 cars, and mature $85,000 per ansum 
from Oct 1, 1906, to 1915. ‘They are "redeemable on any int. date at 
10212 and int. V. 81, p 32. The series “A ” car trusts mature $35,000 
per annum from 1906 to 1914, both inclusive. The Series “C” car 
trusts mature #40,000 annually for 10 years, and are sunject to call 
ag i 102%. They are a first mortgage on 90 cars. 

ref, stock reported above as outstanding is all that remains of 
the bed inal issue of $14,000,000, the rest having been converted into 
income ‘bonds. 

On Feb. 28, 1900, the 50-year Ist con. mort. and also the income 
ponds were listed on ‘the Phila. Stock Exchange; the stock, the consols 
and the income bonds are all listed on the B timore Exchange. 

Divipends,— Dividends of 1, of 1 per cent were paid in June, 1899, 
and 24s De! in Dec., 1899, and 2 p.c. each six months after that to and 
including Dee., 1 1903, on both the income bonds and the pref. stock, the 
payment on the stock (but not on the bonds) being subject to a deduc- 
tion of one 100d of one per cent for taxes; payments: =~ June and 
December, 1904, June and Dec., 1905, and June, 1906, o' 

SAD Miles of track, 385°84; cars, 1,898; gauze, 5 ft. 44 in. Ralls, 





ee, T and 9-in. and 113-lb. girder. “hen powrr plants have been | 


completed will have a sy wwf of 43,250 horse power, with overload 
capacity of about 60,000 horse power. 
Report for the year ending 31, 1905, see V. 82, p. 1038. In 
1904 results were seriously affected by the Baltimore fire. 


1905. 1904, 1903 
-e-- 25,431,376 23,397,515 24,6 


Car mile runs............ 
122,318,438 109,526,08 110; 23% '97 7 i 


Revenue passenger 























Transferr,........ -- 49,297,821 43,932,219 42,738. "205 j 

Gross Carnings. ......-.-..-.----. $6,023,698 $5,440,942 $5,480,629 

Operating expenses and maint. 3,765,292  2,876,°39 2,554.24 

Net earnings. es--eeee $2,208.406 $2,564,403 $2,926,358 

Fixed charges, ‘taxes and divs. 

on pref. stock... ...... ........ *2,220,066 *2,244,579 2,708,029 

Surplus for year.. $25,340 $319,824 $214,359 | 

Other income, ......... 2.725 10,238 90, 
PIRTIOS. conn ones <coccsan . $31,065 $330,062 $508,733 | 


“*No payment se incomes in 1904 and 1905. 

Note.-In 1905 the accountants made a readjustment of the ac- 
counts for 1903, which if incorporated in the 
above would add $424,3'!3 to the ee and change the balance 
eis oe the | months from a surplus of $308,733 to a deficit of 

115,5 


Vee ay = ts Man, William A. House; Sec, and Treas, H. 
. N. ubbs.—V. 81. p. 32,1176, 1611, 1€67; Vv. 82, p. 51 
eon, £06, a1 1033, 1324, 1440. 


(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 


i 


ORGANIZATION—In Jan., 1903, was leased for 999 years to the Un. | 


Rys. & Electric Co. of Baliimore, which guarantees the bonds below 
a - as to principal and interest, and also owns all of the stock. See 

79,p. 2643. Has been building a line, 40 miles, to connect Balti- 
wane ‘with the Maryland Steel Works at Sparrows Point and is to be 
extended aes the shore of Chesapeake Bay, where summer resorts 
are to be Le ished; road bas been completed to Sparrows Point, 15 
miles (V. 76, p. 160, 267), and is now ander construction to Chesa- 
peake ben. this portion of the road t- now nearing completion. Owns 
the Bay Shore Park Co, which wll operate summer rerorts, Domtnick 
& Dominick of New York and J. Wiliam Middendort & Co. of Balti- 
more purchased the bonds in Dec., 1904, and offered them for sale in 
Jan., 1905. V.79, p. 2643, and V. 80, p. 221 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
eee GEGRGOO lk... cccnccetace 
000,000 Feb. 1, 1953 


lst mort., $2,000,000 ) 1903 4\94.,F.-A. 2, 
gold (81, 000), guar. Fidelity « Deposit Co., Baltimore, Trustee. 
prin. and int. c* Int. at Alex. Brown & ‘Sons, Baltimore. 
REPORT— Operations included in United Rys. & Elec. V. 80, p. 221. 


(2) BALTIMORE & LAUREL ELECTRIC RY. 


ORGANIZATION. —Stock all owned by United Railways & E!ectric Co. 
Incorporated in 1901 with an authorized capital stock of $2: 0,000 to 
build a line from Baltimore to Laurel, a distance of about 18 miles 
No bonds, At Laurel connection will be with the Berwyn & Laurel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of baseman Construction not yet begun. 


BANGOR, M E. 

TBROOS. RAILWAY & ELECTRIC CO— 

ORGANIZATION —Incorporated in Maine on Feb. 16, 1905, and isa 
consolation ofthe Bangor Hampden & Winterport Ry.. the Publie 
Works Co., the Renget Orono & O!d Town Ry. and the Oid Town tiec- 
trie Co. On Feb 1906, avsorbed the Bangor & Northern R&R, which 
was a reorg bah ot the Penobscot Central Ry. V. 82, p. 333. Does 
entire electr’e lighting and power business of Bangor. Ola Town, 
Brewer, Milford. Orono, Veazie and Hampden. Also furnishes water 





mn i ranchise in Bangor expires in 1912; others are said to be 
erpetua 
STOCK & Bonds — Date. Interest, Outstanding. Maturity. 
Stock, $100 ..........-. sien Q-J $1,250,000 July,’06,1%% 
Ist con. M.. g., $2, 000,- _ 5g. J&ITI 900," = July 1, 1935 
000 ($500 $1, 000) ¢* Guaranty Trust Co., N. Y., Trustee. 


PINON CaN ye SOl,) 1999 5g. AO 600, 000" Apr, 1, 1929 
$1,000... * ¢ Int. at Oia Colony Tr, Co., Boston, Trustee. 


Bonds, — Of the “$2. “0,000 new bonds, $609,000 are reserved to 
retire prior liens and the remainder for extensions and bettermenrs, 

-81,p. 154. Are subject to call on 60 aays notice at 107% and int. 
Interest is payable in New York and Bangor. The Public Works Co 

nds are not subiect to vall. V. 80, p 2456. 

Dividends,— Five per cent per annum has been paid on the stock 
since Oct. 1, 1905. 

EarNinas— For fiscal years ending June 30: 


1°05, 1901. 
NED MOIR oii 5 dca de -ccdiecindncdukbuscabi $32,149 $292,949 
Operating expenses, including taxes ........ 194,163 189,705 
PEO cine: bh tddicescddidectantaee . $130 986 $103,244 
CR AOOE eatieisniqidesed veccdechccsaveedds! “WOBOO  ~ “Gedscdudes 
disk ntiumsdieaceniadintenndaeds ocvesce $60,750 coucés ices 


STRE KT RAILWAYS. 


9 

















pores. 
and made new issue of bonds given in table below. See V.8 , p. 1494. 


Orricens—Pres. John M. Hood ; Vice-Pres., George C. ogee 24 | 








Roap —Opersates €0°4 miles of track in Bangor and from Bangor to 
Hampder, to Orono, to Old Town and to Cha: lesten. Rails, 32 to 90-Ib, 
girder and T. Standard gauge. 

OFFICERS. - Pres, John R. Graham; Vice-Pres., Frank Silliman Jr., 

wall Treas., F'. D. Oliver; wrt AZ H, Snow.—V., 80, 
D. Tilo, 3 2456.—V. 81, p. 184; V. 82, p. 333, 
a 


BARRE, VT. 


Powe Fod-MONTEPLIER TRACTION & 


ase TOC 5 A ON So 82 
Ist Me, gold, $100, 000 (8500 jg 1864 5 g.M-N 100/000 Nov. l, 1917 


each), not subj. to ca! Int. at Am. Loan & Tr. Co., Boston. Trust. 
EARNINGS—Fiscal year ending June 30, 1903: Gross, $41,676; net, 
$11 “OL interest, $5,338; surplus, $6,t 7 3. 
Roab—Barre to Montpelier, Vt., 949 miles, opened June 30, 1898. 
HOE IGERS Eres. J. Flynn, Burlington, Vt.; Vice-Pres. and Sec., 
H. K. Bush, Barre, ‘Vt; Treas., AO . Humphrey, Burlington. 


BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY.— 
RGANIZATION—Formerly operated the street railway in Beatrice, 7 
miles, but this has since been given up and there is no street railway 
in operation any longer in Beatrice. The Beatrice Electric now does 
only an electric lighting business. 





BELLINGHAM, WASH. 
WHATCOM COUNTY RAILWAY & LIGHT 


CO.—A trolley road. 

ORGAN!ZATION—!Incorporated in New Jersey on Nov. 26, 1962. Con- 
trois the entire street wad mn qecinie wy cms | and power business 
of Reliingham. Franchises average 31 y an. 1,1906. In — ’ 

1905, acquired the Nookeack power plant of the Bellingham Bay Im- 
| provement Co. and also the lighting franchises of thatcompany The 
power plant wil! be extended and power will be sold for general pur- 
V. 81, p. 1316, 1494. In Nov, !°05, canceled old mortgages 





Stock & Bon Dale. Interest. yr Matursey. 
Common, $750.00, Bed a acon ee : oe 
| "$300 ae, = Oe See ...... 6 M-S 199,000 Mar.‘06, 395 
ls t mortgage, $2. 500, 000 ? 1905 5g.M-N 1,400,000 Nov 1, 1935 


gold ($1,000)....... .c* § Int. at City Trost Co, Boston, Trustee. 

Stock and Seda, ecmuaned 8'ocK 1s redeemable at 110. Bonds sub- 
ject to call as a whole on any int. date at 105 and inte'est. sinking 
fund of 1 p. oc. per annum of bonds outstanding, if earned, commences 


4 | Nov. 1, 1906; on Nov. 1, 1911, becomes oblizatory. 


p aintane First semi-an. div. on pref., a: c., March 1, 1904, and 3 
. ©. semi annually since then to ona includ! ng March 1, i9v6 


” eeieianaeina 12 months ending Dec. * + me gross, $195,009; 


gures for that year | Det, $58,613; charges, $29,29); surplus, $29, 


Roap—Operates 16°24 miles of track. ohn, a to 60-1b. 

OrFice rs—Pres., Chas. D. bp a = Vice-Pres , J. W. Hallowell; 8ec., 
Sec., Henry R. Hayes: Treas., A. Stuart Pratt, Gen’l Mers. and Trane- 
fer Agents, Stone & Webster, Boston, Mass.; Mer., L H. Bean, Bel- 
‘ lingham.—V. 81, p. le 16, 1494, 1552, 1794; | v. 82, p. 393, 1042, 

——a—E 


BIDDEFORD, ME. 
BIDDRPEFORD & SACO RR.—Anelectric road. 
RGANIZATION—Incorporated Feb. 19, 1887. Owns and LepaenteeS 
miles of roaa a Saco, Biddeford and Old Orchard Beach. 


Stock & OS Date. Int’st. Outstand’g. aeawitte 
Stock (par o ‘3 00,000 auth.)..  —s.. ........ $100,000 Oct.,'05, 4°5 
ist mortenge Noy 000 ($1,000) ) 1900 4 g.J-D 150, 000 Junel; 4) 

£0 s. f. but can be Interest. at Portland Trust Co . 

Salled : in 1920." Leghenseoe-canie’ ane Portland, Me., trustee. 

Notes payable June 30, aaa ces caceen 14,000 sasccoese _ 

Yre.end.June 30. Gross. Ne Interest, ete. Divi idends. Surp. 
1904-05. ..... .... $60,990 $18,868 $7,415 #3 500 $7.953 
1903-04. ........ -- 58,498 15,889 7,563 3,000 5,32 
1902-03........... 56,991 13,632 7,126 2,487 4,019 


OFFICERS— “¥ yo C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494. 


BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 
of oe UE ATION | Tne is a consolidation, under date of Dec. 6, 1901, 
Railroad Oo. (chartered Aug, 11, 1892, as a con- 
solidation o all the street railways in the city) <i the Binghamton 





Lestershire & Union RR. Franchises said to be virtually perpetual. 
STOCK BonDs— Date. Interest. Outstanding. Maturity- 

Stock, $1,150,000, par$100......— ....- ty ase May, 06, 2 

Binghamton Street RR. 21890 6 A-0 qo , 1910 
1st mort. $200,000, .... ; Metropolitan Trust Go. og oe Xn 

Ginghamton RR. Co. M., 5,000 1908- O17 
$900,000, g. $1,000. .c* ($5, ooodue ee fxr 1) 

(‘See text)Interest at Met- }1893 5¢J-J 50,000 1918-1922 
tropol. Trust Co., N. Y., ($10, 000 due yearly Mer) 1) 
Trustee. - 000 due Me 

Bing. a. & Un. lst M.)1895 5gJ-D 147,000 Junel, ions 

$250,000) gold, prin: Interest at Metropolitan Trust, N. Y. 

cipal and int. guar. .... Binghamton Trust Co., trustee. 


Bin B30 1stOonsol. Mort. ) 1901 52M-N 571, ‘000 Nov. 1, 1931 
500,000) gold, ($1,- > Interest at Fridell Trust Co., Buffalo ’ Trus. 
oS tee, or Seaboard National Bank, New York. 

Bonds- Of the bonds a 1893, $95,000 mature in instalments as in- 
dicated in the table, and the remaining $767,000 mature Mar. 1, 1923. 
Of the $900,000 authorized $200,000 are reserved to retire the 6s of 
1910 at maturity, $32,000 of which have been ret'red.. 

Of the new = of the Binghamton Ry. Co., $1,150,000 were issu- 
able agate the retirement of co ree hinteln” ga00 ‘amounts of prior lien 
conte a 50,000 were issuable itmmediatel 000 upon certain 

conditions, and the remaining $1,000, Yipes only upon the written 
— of 51 per cent of the stock and consenti of State RR. Commie- 


sion, The requirements as to this last million moe complied with in 
Jan., 1904 v3 78, p. 701). The bovds are subject to call after Nov. 1, 
pshorkar at 110 and interest. See V. 73, p. 1312. 


rp 6. was paid Jan. 31,1902; 2 p. co. March 3, 1903; 2 p. 
6. reeieye 11, 19 and 2 Ps 6. April 10.1905. A scrip dividend of 70 
p. ¢. was paid April 18, 1805. In 1906, May, 24 p. c. 

Roap—Operates 45°50 miles of track. Connects Binghamton with Les- 
tershire,. Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is proposed. Standard gauge, 60-lb, to ¥4-lb. T 
and girder rail; 75 motor cars and 27 trail cars. 

LATEST EARNINGS. .—For 10 a ending April 20. 


Year— tized charoes. Surplu 
REDS. «2 cas $236: 949 #112. 637 $72.936 & 9,708 
1905 ........ 211,630 97,625 70,096 27,5:9 


eae 















































10 STREET RAILWAYS. 





[ VOL. LXxxm1. 
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ANNUAL REPORT—Figures for years ending Des, 81: 


$277,031 §251,230 
ross earnings -..... eo cecceeccccccccceocooessesses J x 
= enpanses peeceéececeee eocese eesadeatac 168,783 722 136,569 
Bet GEGRENGES « .cccceccccce coceccccceesccessees $134,300 309 $114,661 
Interest, canons &o.. ecnnsatsensesadbebuneane 85,955 81,656 
WRNO BRRRUIR. .ccces ccccca cannes cocdenanessscees "$48, 354 $33,005 


President, G G. T. Rogers; Vice-President, Geo. E. Greene; 
eee Sohn B yom we A treasurer, H H. C. Hardie; ag seg 

and Purchasing Age t, J. P Office, Bingharsto: 

V. 73, p. 1263, igi2; ny. 77, peat, V 7: ¥. 78, p. 342, 701; V. 7, p p- 1649: 





BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER- 

Fe nar uP reer pe on June 13, 1901, of the Duretnghom 
., the Consolidated Electric Light Co. and the B ham Ry. 

ht t& Power Co. Comprises all the street railways, and electric 

Heh lants of — am and Jefferson County. chises per- 

= In June, 1903, a new steam-heating us vient was put in 

tion. Owns and a? the Bessemer, Ala., Electric Plant. 

a 1904 company made new general mortgage for $10,000,000, 

and holders of the old 5 p.c. bonds were gives the wos to make ex- 
onenss. on the basis of 110 in new bonds and 34g p.c.in cash. V.7 

In March, 1906, pref. stock was increasod from $2,500,000 
to 4 Hyp. 608,80 0 an the 5% bonds of 1951 were called for payment. 
ws Pp. 


3; 


7 Date. Interest. Ouistanding. Matu 
Sk Las 08 $00,000 ...... J-J $3, $00,000 Suly,08, 214% 
Pret eee he? ...... J-J 3,500,000 July,’06,3% 


Been Ry. oo'cum lst M. | 1894 5g.J-J 1,026,000 July 2,1924 
g-, $1,250,000, $1,000. § Int, at = ham Trust & Sav. Co., Trustee. 
000 000)... o Int. at ot — 5 IM Wi 4 Sav. Bk., 
& New Ori., Trustee, or at N. Y. Trust Co., N. Y" 
Bonds— Of the new $10,000,000 mortgage, sufficient is reserved to 
retire prior liens and $1, 600, 000 for improvements and Rem nate Dang 
Mortgage gives authority to retire remaining prior bonds at110, and 
- ry saneh more bonds to be a to Fe 31g p. oc. in cash. 
See V. © f % The bonds are subject to onand after Apr. 1, 
1909, ‘a 105 poe | interest. For the ist 5s of 1894 $12,500 per annum 
is Pazadie int into a sinking fund. 
First div.on pref. stock of 3 p. c. paid in Jan., 1902 and 
3 p. «. each six months since then to and includin July, 1906. 
First div. on common stock, 14g p. o., July 1,1903. In 1904, Jan., 149 
Jan. 2 p. 6; July. 2% p. ©. 





p. o.; July, 2 p. c. In 1905, 4 pec. In 1906, 
Re PORT.—For calendar by 
1905. 1904. 1903. 1902. 
Gross earnings....... 08 514 $1,424,146 $1, 311,852 $1, ty 767 
Oper. exp. & taxes.. 908, 391 821, 693 738,027 2,050 
Net earnings...... $721,623 $602,453 $573,825 ~ $464,717 717 


In 1905 interest amounted to $353,391, leaving surplus for divi- 
“* of #368,232. 

Roap—In June, 1906, owned and operated 113°6 miles of track 

as of Birmingham, and ney qe FA also to Bessemer, Pratt City 


nsley; various extensions in gress. Standard gauge 70 ° + 
Ib. ¢ and girder rails. Operates 13 mater cars, 36 trail cars and 
freight cars. 


OFFiceRsS—Pres., Robert Jemison, a? Vice-Pres., A. H. 
Ford, New York; Vice-Pres. and Gen. Mes. J. A. Emery; Bee's, J.P. 
Ross; Treas. and Aud., C. M. Cory; Asst. ©. & Treas., E. M. White.— 
V. 79, p. 680, 2794; V. ‘82, p. 508, 567, oor, “303, 1436. 


BLOOMINGTON, ILL. 





BLO MINGTON PONTIAC & JOLIET ELEC- 
TRIC tga Y—A trolley road 
* Stock & a Date. Interest. Outstanding. Maturity. 
Stock, $2: 500.000" ‘$100 hte = $300,000 onan 


lst mortgage, $2, 500 000, 2 1405 5¢.M-S. 300,000 Sept.1,1935 
gold ($1,00U). ......... Int at.Amer. Tr. &Sav.Bk. ,Chie., Trustee. 
Bonds—Are subject to call at 105 and interest on any interest date. 
No sinking fund. 

OAD—Has under construction a line to connect the points named 
in the title, of which 20 miles, between Pontiac and Dwight, is jin 
operation Private right of way except in cities. 

TS et President, James A. Carothers; Secretary, A. C. Folsom. 
»p.l 





BLOOMSBURG, PA. 


COLUMBIA & MONTOUR ELECTRICRY.— 
OnganizaTion—Incorporated in Pennsylvania in 1900. Franchises 
run 999 year 
Stock % Bon oe Date. Interest. Outstand’g. Pm 
Stook, $375,000 ($50)... ...... .....-.- $375, 000 MOD, et 
1st. mort., $375 Seo, g. 1901 5¢8.J-3J 375,000 i ee 1931 
($500 and $1,000) .ca&r § Int. eb Comence wealth Tr.Co. »Harrisb. trust. 


Earnines—For fiscal years ending June 30. Figures for 1906 are 
partly estimated: 
ear. Gross. Net. Fized charges. us. 
1906 ...... -ee-. $75,402 $35,439 we700 ber .689 
BBP cccacecocceas 64,079 34,278 18,225 6,053 


Dividends—First an ae ©.— was paid Oct., 1903; also ; p. c. 
Oct., 19804, and 2 p. c. Oct. 
Roao—Operates 18 miles, extending from Berwick to Catawiasa. 
Standard gauge. 56-lb. T rail. Extensions of 41, miles are proposed. 
TQCriegne. Pres. B. F. Meyers; Vice-Pres.. E. R. pension; Seo. and 
M. Ogelsby, all of Harrisburg; Supt., M. Terwilliger, 
Bloomsburg. Ottices, Bloomsburg and Harrisburg. 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.— 
By ty ted in 1897, provides for an extensive 
free transf © company also, in addition to regular 
street railway taxes, has to pay on all lines owned, leased or operated 
by 1t %¢ of 1 per cent of gross income and a sum equal to the excess of 

dividends over 6 cent. Its , however, is und 
“ grant it exemption from reduction of fares other immuni- 
ties.”—(See Massachusetts RE. Commission, V. 65, p. 1223.) Cars are 
run with electricity by the “third rail” system. V.67, p.318. Six 
miles of elevated road opened in gene. ba in August, 1801, put in 
operation the Atlantic Ave. Loop Divis 








Lease of West End and Subway and Teste, —The West End Street | & Cochituate Street Ry. 
Needham Street Ry., Ry. Waltham Street Ry. and Westboro & Hopkinton 


ay.% leased until June 10, 1922. 
Dec., 


1896, the West End Btreet Ry. leased the right to use the | Street Ry. The 
aca In 1902 secured entire ($235, ty c-. ital stock of 


Boston Subway. See terms under West i End 8t. Ry. 


city. The tunnel was opened Dec. 1904. It extends from the 
main land to East Boston, 1°4 miles, A cost over $3,300,000. 

On June 28, 1902, Washington St. Subway bill became a law. The city 
isto construct a tunnel for Elevated trains and lease same to the Boston 
Elevated - t for 25 eer oS at a net rental equal to 4's p, o. on the net 
cost, estimated at $7,000,000 to $8, 3 Proposition was ratitied 

ection. 5, p. 28, 496,1315. On Noy. 
19, 1903, the Ratiroad Commission decided ‘in favor of the company 
in its contention for the Washington St. tannel, as against the Devon. 
shire route selected by the Rapid TransitCommission. V. 77, p. 2097, 
All agg RR has now been secured and construstion is 
under way. pected to py ae in 1907. For Boston Transit 
ON St pe n’s _ as to future development of the Subway sj stem, 
see V. 

On April Po, 1908, 1 eased from the Old Colony Street Ry. ty that 
company’s tracks in the city of Boston, amounting to 23 miles, 
The lease is for 99 years and provides that besides paying aon the 
Biewates ¢ = = ay 648 per cent of replacement value (appraised 
at $353, C) venta of certain short pieces of track appraised 
at $is-s66) of ‘the Jeeves leased as of date Feb. 16, 1903, ana 4 per 
cent on the cost 0 tions and betterments. 

Eztension.—Construction has begun on an extension of the elevated 
road to Forest Hill: is expected to be a in 1907. In April, 
1905, issued $7,500,000 new bonds to provide — Ses extension and 
for Pi mao of floating debt, etc. See V. 80, p. 1 

from Noise.—In Aug., 1902, Judge all in the Superior 
court Tilo Boston, ry that Se company is a for dam: ~~~ 
noise caused by the operation of trains. V. 75, p. 496. is was 
affirmed April, 903, by Massachusetts Supreme Court. V. 76, p. 809, 

Stoc«x & BON 1 Date. Interest. Outstand’g. v aturity. 
Stock, $15,000, ($100)... .... F. Ms $13, 300,000 Feb.1».\v6 3% 
Debentures, $11 000,000 1905 4¢.M -N. :500,000 May 1, 1935 

| peep emreetes c&r Old Colony Trust ‘Co., Boston, Re istrar, 
‘onds -The coupon bonds are in denominati »ns ot $500 and $l ,000 
and re —— bonds are in denominations of $1,000, $5,000, $10,000 


and $50, 
Divi dends—First dividend, 244 per cent, was paid Ane. 15 ow In 
1899, 5% p.c; in 1900, 4% p.c; in 1901, 5% p. o.; in 1902, 6p. o.; in 
1903, 6 p. .; in 1904, 6 p. C3 1905, 6 p. 0.5 in 1906, Foe C. 
ANNUAL REPORT—Report of Boston Elevated Ry. for year ending 
Sept. 30, 1905, V. 82, p. 98. For 1904, V. 80, p. 160. 








05. 1903-04. 1902-03. 
Revenue passengers ......... *246,941, 776 *241,681,945 *233,563,; 578 
Car miles run..........c0s.ccese 48 ,273,622 48,317,881 7,688,487 
Gross earnings................. $12,689,676 $12,391,353 $11,959,515 
Net earnings...........-...-+0+ 4,072,023 3,759,800 3,699,654 
Interest on deposits... kicaweceed ae 51,893 45,240 59,857 
Total net...... aecccccesees- $4,123,916 $3,805,040 $3,759,511 
Deductions— 
Interest on West End debt.... $654,758 $629,600 $644,616 
Taxes, West End............... 579,226 517,209 501,762 
Taxes, Boston Elevated....... 358,905 301,322 312, 
Compensation tax.............. 109,202 106,8 887 103,214 
Rental of subway...........--. 193,142 197,206 197,892 
Dividends on West End stock. 1,190,248 1 180,752 1,163,849 
CUS SURI. ccccsccccccesscces 9,180 9,180 
Rental t to Old Colony St. Ry... 33,772 ssliy bs ees 
Int. on Boston E), fund. debt.. eee ——(“(i‘ Se esas 
East Boston tunnel rental .... | See cael 
Balance. .......cccccccoesces $335,055 $829,773 $826,955 
Dividend............. henwdenona (6%)798,000 pit Lan (6%)798, aoe 
Surplus for year............ $37,085 $31,773 $28,9 


* These figures cover revenue passengers only. No data available! 4 
1904.5 as to free transfer passengers carried. In 1903-4 number was 
estimated at 139,000,000 —_ in a at 130,000,000. 


Roap—Sept. 30, 1905. Miles. 
— dae lstir’k (64s ou o7 Owned by West End......-..-.. 381 
2d tr’k (64 m. up, 182 | Leases. goinnoaneng “L) me. 

aaines, &o. (3 m. “L”) ....... - 49 
| nee Bes m. = track)...... “448 
Total (16 m. “L/’) .........- | ee 441 


Weight of er rail is 70 to 160 = ent 375; os 270; elec- 
tric motors, 4,719; snow plows, 305; snow sieds, 576; miscellaneous 
vehicles, 537. 
gone Pena. Wil William A. Bancroft; Vice-Pres., Charles 8. Ser- 
William Hooper; Sec., John T. Burnett; Aud., H. L. Wil- 
con.—V. 81, p. 1314, 1790; V. 82, p. 98, 217. 
Companies Controlled by Boston Elevated Ry. Co, 
( 1) WEST END STREET RAILWAY-—A trolley road. 
RGANIZATION—Leased to Boston Elevated Ry. until June 10, 1922, 
at 7 per centon common and 8 per cent on preferred in addition to the 
payment of ren interest and other c eee Elevated assumed 
Oqeegamen Zen. 1, 1898. See terms in V. 65, TX. 
ber, 1896, leased the right to use the ~ at Pi 788,000 in cent 
of, ‘the net cost of subway, stated SS. a as 
September, 1898, when the and las ti 
- ett “wv 87. p. 52 by @ trackage of about 5 milese Bee V. ae p. 
In Aug., 1904, Ady $150, 000 additional stock to ood S750, for goers 





ments, ete. V. 79, p. 214, 787. Sept. 1904, issu 
tional bonds of 1932, bringing amount up to $5,009, 000; — 
more were issued to retire bonds due May 1, 1905. V. 80, p. 172 
STOCK AND BoNDs— Reema Interest. Outstand’g Last at 
Common ron E (#50) ecennte esas t $-> $9,689,250 Apr., 706, 30 
Preferred stoc! ae ar $50)... ayer -J. 6,400,000 July ’06,4% 
Gold 'b ‘bond of 7 er806, eteane 1894 fieg. a -8. 2,000,000 Moh. i, 1914 
mds 0 
3.000, not mort., ¢1896 4g.M.-N. 815,000 May 1, 1916 


Gold ponds of 1897, $1897 4¢. Sok 2,700,000 Feb. 1, 1917 


— ©., $1, 000, 1900 4 4,743,000 Ane i. 1, ag 
‘wea Interest at Four wear Trust Co., 
Bonds o" ($1,000) ........ 1902 4 F.-A. 000 Atle. ° 7932 
Interest Ki ola ii Colony rue 
Boston Consol. St. plain...1887 5 000 ya 1, 1907 
OrFicers—President, Joseph B. onan mm, Parkman Dexter. 


INDEX—V. 80, p. 652, 1425, 1720, 1857. 
(2) SOMERVILLE HORSE RR—Owns 8:04 miles of track. 


Leased 
to West End Street Railway for $9,180 pearly, 6 p. &. on $153,000 
stock. Dividends are payable (M&N) in Boston. 





POSTON S' SUBURBAN ELEC. COMPANIES: 
N.—This company is a voluntary association formed in 

eOReAnt {on the same —b the Massachusette Electric Com- 
perties controlled are the Newton +s Railway Co, 

ewton & Boston. St. Ry. Co., Lexington nm & Boston 8t. Ry. Co., Natick 
, South Middlesex Stre«t Railway, Natick & 


issues of the stock of these roads have been 


On a. 24, 1904, the East Boston tunnel (under Boston Harbor) was | Waltham Gas Light 2 V. 74, p. 377. tham Gas earned 





y the Boston ae Ry. until June 10, 1922, for a rental — 164 552 net, an $24,875 ‘ - above di 
: The ar enfing J ume 30. 11905.) In 1902 also purohased Norumbega 


leased b 
ot Set Tp. 6. of earni 1es owned, leased or 0 


ngs 0 
company also collects a (oll ofl cent per person, which goes to the 
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STREET RAILWAYS. 








— — ae 


STOCK,— Shares have. no par “value but | in case of liquidation the 
pre referred shareholders will be entitled to $100 per share, with ac- 
crued dividends; the common shares peewotqeess Fe rata in the 

remaining assets. (See V. 73, p. 1159, 1263.) 4 15,635 shares 
of ref, and 15,635 «hares of common were offered to shareholders at 


67 for one share of pref. and one share common jointly. Listed 

on Boston Stock Exchange in mye 1905. 
Rate. Ou'standi’g. Dividends, 
Common stock, ......... ... ccoccce 47,000 GR. = «2.20.2... 200 
Pret. eeranais case" § <=sa00 QJ = 47,119 sh July 16°06,750 
Notes payable Sept. 30,05. ......  ......-. GR wtancde ans 


Roap.—Companies owned and controlled operate in the aggregate 
about 141 wiles of track from Needham on the south to Lowell on the 
north, and connecting at six points with the tracks of the Boston 
Elevated Ry. At Westooro connection is made with the Worcester 


Consolidated. 

Dividends.— First of $1 on pref. paid Apr., 1902; also $1 July. 1902, 
and #1 Oct.. 1902. In 1903, $4. In 1904, $3. In 1905, $2. In 1906, 
— 50c.; April, 75c.; July, 75¢ 

eporT For fiscal year ended Sept. 30, 1905: Income, gross 

gisa. 556; net, $133,961; dividends, $88,196; surplas, $45,765. 
OFFICERS.-—President, Adams D. Claflin; Mpa a Wm. 
Hammett; Treasurer, Alden E Viles; Secretary, Frank W. Remon. 
V. 80, p. 1423; V. 81, p. 558, 1790, 1847. 


|) LEXINGTON & BOSTON STREET RY.—Trolley. 
SeegggTiee-meerpecenes in June, 1899. Operation begun in 
ay, 


Tock & BON os. — Date. Interest. Outstanding. Maturi 

stovk, #5 % 8S $100). ...... $525,000 In + 1% 

lst 0% 1900 41g g.A-O. 3 Julyl » 19% 0 
old ( 1,000). -0* 5 grr at Woncon Trust Co., Boston, 

ofrent liabilities Sept. eee $367,040 adabaicene as 


1905, ot 110, then until 


rds are subject to call before July 1 
Of the $500,000 author- 


Bow 
July 1, 1910, at 1071s, and thereafter at 105. 
ised, $150, 000 are reserved for extensions, ete. 

Roap—Owns and apeueiee 27°67 miles of track, leases 5 miles, totel, 
83 miles extendin x ben k m Arlington cane (the terminus of Boston 
Elevated system) ugh Lexington and Bedford to Billerica, where 
cars go through to Lowell without change, and also to the Sullivan 
Square. Charlestown, Station of the Boston El. Ry , with branches to 

aitham, to Concord and to Woburn; laid with 95 bb. girder rail and 
60 and 70 lb. T rail; operates]1"8 motors, 25 box and 38 open cars; 
total, 63 cars;,7 snow plows; 2 work cars. 

EarNninas— Year to Sept. 30, 1905: Gross, $162,404; net, $46,680 
charges, $43,925; surplus, $2, 105; total surplus Sept. 30, 1905, $4 ,860 


( 2) NATICK & COCHITUATE ST. RY.—Trolley road. 


ORGANIZATION—Stock, $100,000, » par $100. No bonds. Carrent lia- 
bilities Sept. 30, 1905, $218,767. ipgnpe- — {n 1898-99 to 1902-03, 
inclusive, paid 8 p. c. per annum; in 19 4,2p.c. Nonesince. 1 

miles of track. EARNINGS—Year to Sept. 30, 1905: Gross, $90,138; 
net, $11,181; charges, $12,883; def., $1,702. 


(3) NEWTON STREET RAILWAY.—A trolley road. 
ORGANIZATION—Chartered in 1887. In Dec., 1903, the Railroad 
Commission authorized an issue of $292,000 stock, share for share, 

for the stock of the Commonwealth Ave. Street Ry. ry $115,000, 

share for share, for the stock of the Wellesley & Boston St. Ry. V. 77, 

p. 2098. In June, 1904, issued $250,000 bonds of the ioe x 1892 to 

take up debt egg by expenditures for improvements. 

Date. — Outstand’g. Maturity. 


. _e oy gen ee $722,000 See text, 
ewton y is cur., no 
subj. to call ($500) $500,000 vs 1892 5J-J 500,000 July 1,1912 

Interest payable at American Loan & Trust Co., trustee, _——-, 
—_, a lst mort., $75,000 tt 1896 5¢g.F-A 75,000 Feb. 1,°16 

(8500), g..- nt. at Invern’! Tr. Co. , Boston, Trustee. 

“Current liabilities” Sept. “So. 1905, $583,123. 

Roao—Owns from Newton to Waltham, Watertown, etc., 13°30 miles 
track (measured as single); sidings, etc., 0°57; trackage, 2°49; total, 
16°36 miles; Commonwealth Ave. St. Ry., 7°62 miles; Wellesley & 
Boston St. Ry. 8°66 miles; total vperated, 16-364 miles. 


ANNUAL REPORT—For years 7 ad Sept. 30 earnings were: 


STOC, Bon 
stock f 7, 000, ao $100) 


1905. 1904, 1905. 904. 
Gross earnings. “- ran $283,542 | Balance for divs..$30,497 $10,734 
ee 66 77,567 | Dividends paid... 25,270 20,710 
Int, taxes, etc.. ee. 469 66,833 | Balance...... sur. 5,227 def. 10,006 
¥. 78, 2442, 2599. . 


(a) WALTHAM STREET RAILWAY. 

ORGANIZA'ION-Incorporated in Mass. in 1900. Entire ($100, 
000) stock owned by Boston Sub. Elec. Companies. Oyerated since 
Dec. 1905 by sewton St. Ry. under an agreement. 


Stock & Bon ips — Date. Interest. Outsianding. Tt. 
S32 i ae = 6=—tiéh Sess cmp 
Ist mito. . $100,000 1905 5g. J-D. 100,000 1925 

_, Se Int. at Amer. Loan & Trust Vo., Boston, Trustee. 


pc for fiscal youn ending Sept. 30, 1905, gross, $11,768; deficit 
from operation, $9,272;charges, $92; deficit, $9,364. Operates 7°183 
miles of track. Floating debt Sept. 30, 1905, $271,780. V.81, p. 1850. 


(4) NEWTON & BOSTON STREET RAILWAY—Troiley. 
Kk & BonDs— Date. Interest. Outstanding. Maturity. 
Btook $050 000,pr.$100 ......  --.00 $200,000" wee woe 
1st M. fo: y 1892 5 J-J 200,000 July 1, 1912 
Not subject to call. 2 Int. pay "le at Am. L. &T. ae? trustee, Boston. 
Current liabilities Sept. 30,1905 ...... 3 ae ee ee 
Dividends—In 1898, 5 p.c.; in 1899, Jan., 144 . o.; in Apr., 144 p. Ce 
None since. 


Roap—Owns 9% miles of trolley. Operates a portion of Newtonville 
& Watertown St. Ry., under lease of 1897. Total trackage, including 
sidings, 11°37 miles. 

Earninas—For year ending Sept. 30,1905, gross, $63,323; net, 
$12, 068: interest, taxes, ete., ~ $30,773; balance, deficit, $18,704. 


(a) NEWTONVILLE & WATERTOWN STREET “aa ee 


ORGANIZATION—Operates about 5 miles of track. 8 $50,000; o' 
ig, $50,000; par $100. Unfunded debt Sept. 30. tatM $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
97, at a Seated of 7°2 per cent per annum on the stock, payable 
February and August. 


(5) SOUTH MIDDLESEX STREET RAILWAY-—Trolley. 
This company is in the hands of a receiver. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock ($1 1% 8 eee See below. $100,008 See text. 
1st M., $100,000, gold. 1895 5g.F-A 00,000 Feb. 1, 1915 


Interest ayable at ~~ Trust Company, Boston. 


Roap—Owns 15:954 pies of track; rails 75-lb. T; total operated, 
inclading sidings, 16°123 miles. 

EarRnines—Year ending September 30, atte gross, $70,812; net, 
$:7,087; charges, $14,178; surpiu ., $2,909 


(a) NATICK & NEEDHAM STREET RY.-—Is leased to South Mid- 


dlesex St. Ry. at rental of 4 p. co. on the 50,000 stock and interest on 
bonds. Receiver ceased operati: ne reed in Jan., 1904, and a large part 
of track taken up. Has outstanding $50,100 of 5 p. o. firat mortgage 
gold bonds due Feb. 1, 1921. Owned 5.822 miles of track. 


(6) WESTBORO & HOPKINTON STREET RY.— 


ne lee Incorporated in sees a8 and owns road from Westboro 

kinton, 6 yl y - Stock, 

gas —~\ 5 Pp «., $40 000 due Nov. v4 1g22. os Se for year ending 

; ace oss" 1905, gross, $12,803; net, $2,014; fixed charges, $2,737; de- 
cit 


SSA CHUSETTS ELECTRIC COMPA- 





ny AS light and street railw: 
ORGANIZATION—Formed in May, 1299. Is not an incorporated 
company, but a voluntary association _ by_a board of fifteen 


trustees, who hold the title to its assets. Messrs. ae Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- 
nation, in June, yk in offering some of the stock for public sub- 
scription po ge & 4 preferred and $500 common was offered for 
$1,050), stated thai Declaration of Trust —— strict pro- 
visions against the pin of any indebtedness wh rag A auy share- 
holder or trustee can be held to any personal Mabilf * Comprised 
originally between 30 and 40 separate properties, but t 
dation there are (nt counting the Georgetown Rowley & Ipswich St. 
Ry. aoe uired in 1904) only two operating companies, namely the Bos- 
ton & va ogg ye 1X and the Old Colony St. Ry., ides the Hyde 
Park Electric + Co. The following is a listof the companies 
controlled, with their share capital Feb. 1906. 
COMPANIES ec paaaas FEB. 1, 1906. 





Sha Shares. 

Boston & No. 8t. Ry. Co. -103, 600 | Hyde Park Elec. Light Co. 2,875 
Old Colony Street Ry. ‘> 73,1 

rgetown Rowley TO cones snes Rbedbedeed 181,999 


% 

Ipswich Street Ry...... ene 

Of the above 181,999 shares, practically ail were at the date given 
owned by the Massachueetts Elec. Com mpanies Thesystem comprises 
electric street railway lines in 22 cities and 69 towns in Eastern Mas- 
sachusette and New Hampshire and Rhode Island. The companies 

ven cover the greater part of tae street railway mil north of 

ton as far as Nasbua, N.H., and Newburyport and mage 
Mass., ona s south as far as Fall ‘River and New Bedford, Mass. ,and 
Newpo R. 1., connecting directly with the street railway system of 
Boston. arious electric ligh ing companies doing business in the same 
section are also included. 

Srock & BoNnDSs.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are reported 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exchange in April, 1901. $5,500,000 preferred stock was authorized 
May 29, 1902, and sold toa syndicate. For consolidated balance sheet 

of companies controlled, see V. 81.p. 1720; this balance sheet shows 
$18,199,900 aggregate stock of the controlled companies Sept. 30,1905, 
$16,361 L 7800 faaded debt Sept. 30, 1905, and $2,105,500 notes payable 
to outs‘ders 


Date. Rate. Outstand’g. Dividends. 

ee i ee He ae $14,293,100 .......-200 . 

jy hel 4 J&J 20,557,400 July, ’04, 2% 

Coupon notes, $3,500 000, +2 1905 444g. J&J 3,500,009 July 1, 1910 

red. at 102 any int. date Int. at Old Colony "Trust Company, 
($1,000) gold. .... ........ § Boston, trustee. 

Of the new coupon notes of 1905, $2,700.000 were issued to retire 


the prior notes. The collateral for these notes consists of $3,656,300 
stock of the Old Colony St. Ry. and $718,700 stock of the Boston & 
yee y See V. 81, p. 726, 1436. 

Report.—Report for yearending Sept. 30, 1905 (see err ag my 
Dec. re 1905, p. 1720), shows receipts from dividends, $372,540; from 
interest on notes, ete., $77,030; total, $449,570; expenses, $07, 170; 
pon pre $127,400; surplus, $305,000; previous surplus, $29,419; to- 
tal surplus, $334,419. Deductions for discount on coupon notes, 
$157, 500: balance, $176,919. 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.* 





Year end. Sept.30— 1904-05. 1903-04. 190203, 1901-02, 
Earnings ............86,734.127 $6,3~0,863 $6,333,911 #6,090,168 
Expenses .......... «- 4,456,303 4,479,520 4,155,909 3,827,372 

Net earnings..... #2, $2,277,~ 24 #1,901,343 $2,178,002 $2,262,796 
BOB .. ccccce-cccce "1,543,514 1 1,462,026 1,331,147 1,391,239 
Divisible income. ~ 8734,310 ~ $438,717 $846,855 $871,557 
Dividends ...... ....- 2,448 466,003 810,233 676,390 
Balance .......... “$361, 862 def. £.$27,286 2586 $6,622 $195,167 





*The Georgetown Rowley & Ipswich is included in 1901-05, but is 

not included in any of the preveding years. 

LaTestT EARNINGS—For 6 months ending March 31, 1906, gross, 

7 87,393; net, $826,890; fixed charges. $792,»27; surplus, $34, 263. 
1905, gross, $2,7: 30,212; net, $590,015; fixed charges, $767, 613; 

“oo 977. Miret dt f. stock, 2 aid Dec.1, 1899, also 

IVIDENDS—. v. on pref. stoc p.c., Was p "4 5 
p. 6. June 1,190u. Div. period then changed to J&J an oe »s ‘ 
paid Jan., 1901; aly, 1901, JA 63 1n 1902-4 p. 04 in 1903, 4p.c.; in 
1904, Jan., 2 p. o.; Jul rf B;° . The January, 1905, dividend was 

See V. 79, ?. 26 — 6. The July, 1905, and Jan. and July, 
1906, dividends were also passed. 

PLANT.—The street railways controlled have 865°70 miles of main 
line and 912°56 miles of track, and own and 0: ,944 cars, of which 
820 are closed and 1,124 open cars; power stations, 16, with a capac- 
ont 85, 9 °rendonk Gordon Abbott; Vice-President, Charles E. 

og en’ on 0 ce-, m e8 

5, Begretary rett W. Burdett; Treasurer, J. H. Good- 
Lee ots F. Sullivan; General Auditor, 'D. Dana Bart 
eet ‘Executive mmittee: Messrs. Gordon sem, Charles Francis 


Adams, 2d, E. N. Foss, Percy Parker, Philip L. Sal ee eg E. 

Cotting and Philip Dexter. Office, 84 State St., Boston. . 265, 

ms Sai 6 “Bal 9763 —— 1436, 1493, 1665, 1720, 1723; 1849," . 82, 
° , 


oe pose by Massachusetts Electric Companies. 
(1) BosToN & NORTHERN STREET RY.—An electric road.— See 


Map on page 12. 
ORGANIZATION—This was the Lynn & Boston RR., aw 8 on ialy 
9. In 1900 ab. 
absorbed th 





Divided Tn 1994 8 5 8B. On ik 1894.95: 2g in 1895-96, 4 
en: c.; in , D. 6.5 
1896-97, Bl p. @.; 19807. 8. B, 6 p. ©.; in 189--99 y Pet in 1900-1, 6 p. ©.; 


1901 1-02, 1902-03, 1908-04 and 1904-05 none. 


Roo! 
6; | on Dec. 3 


901, name changed to present title. The L; 
the Wake oheld & Seon 18, 1900, had 
neham St. Ry., which latter 
g, the Salem & 


& Lowell. In April, 


Wakefield, tne S, bea atic Vallev Vallee and. the Bow 
1901, y, 1901, absorbed the 


acquired the Beverly & Danvers. In 
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Lowell Lawrence & Haverhiil ont the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consoiidated with the 
Lowell & Suburban, and the latter’ ~ previously received authority 

tolease the Nashua ‘Bt. Ry. On Mar. 2, 1903, absorbed the Gloucester 
° Roekport St. Ry., previously leased. 

In June, 1903, reccived permission to iseue stock in exchange, share 
for ane, for Middleton & Danv. stock and for Law. & Read St. Ry. 
stock. The Middleton & Danvers had ante a | absorbed the Haver- 
hill & Andover Street Ky. andthe Lawrence & Reading had absorbed 
the Reading Waketield & Lynnfield Street Ry. 

Outstand’g Last Div. de 


ock & BONDs— Date. Interest. 

Stock (par $100).... $10,360, 000 In 1905, 2 
Ref. M.. $15, 000,000, "1904 4g. e a 1 (943, 100 July 1,195 

gold 1, 000) ..... Int. at Adams Trust Co., Boston, Trustee 
Naumkeag Street Ry. 

Consol. ($1,000 1890 5J.-J. 711 ae July 1,1910 

Int. at Knickerb. Trist Co. N. ¥; Manhattan Tra . Y., Trus, 
Lynn Belt 1st............ 890 M.-N. 1 May # 1910 

pot ae cone & Trust Co., Boston, Trustee. 

Essex Electric ist. ...... 1891 100, 000 Jan. 1,1911 


ge ge 4 Trust ¢ Co., » Boston, Tr Trustee. 


Lynn & Bost. 1st m., g., 2 1894 + £2 Dec. 1, 1924 
$5,218,000, $1,000.c nt, at old Colony Trust ~ tae trustee ‘i 
Coup. notes, $405, a- 405,006 April 1, 1917. 
Plain Bonds secured 
Lynn & Bos. mort. of 1894— 
- wn Boston, Deb..... 1887 5A.-O. 100,000 Apr. 1,1907 
GD  -svccviqnate 89 5 M.-8. 186,000 ch. 1; 1912 
Naumkeag, BD cccnscecs 1887 5A.-O. ,000 Apr. 1,1907 
GP  vedscciscoccese 1890 6M.-S8. 24,000 Dm 1,1910 
GD. Hadsced conseces 1891 64J.-J. énnes July 1,1911 
Glou’sterSt. Ry. 1stM.,¢.,1887 5 A.-O. 60,000 Apr. 1, 1907 
n Loan & Trust Co., Boston, Trustee. 


Interest is oy ge at ‘America: 


Glou’ster Es’x 
let M. 125,000 1, 5 gJ-D 125,000 Deo. 1,1916 


9 
te tates Int. at Amer. L. & T. Co., Boston, Trustee. 


000) 
waehlg sigichiam $1895 5g.M-8 150,000 Mar. 1,1915 
The last issue is redeemable at 105 o March 1, 1900. Interest 
at American Loan & it trustee, $00,000 
The Mystic Valley St. Ry. has out 000 gold 5a, due Jan. 1, 1919. 
The Rockport Street Ry. has omaiies $12,500 6 Agr’ = t coupon 
notes, interest por S April and October, due Oct. 1 
The Gloucester & Rockport has outstanding $10,000. % coupon 
notes dated Feb. 1, 1895, and due Feb. 1 


pw 


» 1915. 
LOWELL LAWRENCE & HAVERHILL. 
TOCK & Bonps— ay Interest. Outstand’g. Maturit 
sinus ($100), com....... exchan for Lynn & Boston. s 


191° 5g.A. $342,000 Apr.1, pees 
iene, at Inter. Tr. Co., trustee, Bosto: 

1893 5g.J-D 936, 000 June 1, 1923 
Subj. to rt for the sink. fund. at 105 & int 
Interest at Am. L. & T. Co., trustee, Boston 


8 5 J-J 64,000 Jan.1,1928 
bury, Mass, ist mort- 
po bonds, assumed... § Lnterest at State Street Trust Co., Boston 


Low. Law. & Hav. Oonsols of 1893 are reserved for Merrimack Val. 


ley bonds when due. 

Lowell& Sub. St. Ry. 1891 5¢.J-D 1,000,000 Dec. 1, 1911 
lst M. 1891, gold.c*§ Int. atthe Am L, & Tr. Co., og Trustoo, 
Bonds—Of the $15,000,000 Boston & Northern bonds, $8 

are reserved to retire prior liens. These bonds have no aes 

and 4 not subject to call. Of the $5,379,000 tirst mo 6 be, 
of the Lynn & Boston RR., $161,000 have been canceled, and the un- 
jasued balance is to be used to take up other bonds. The Merrimack 

Valley 8t. Ry. 1st yt. — are eemable at option at any time 
after 10 years from th 

DiviDENDS—From uae a ‘Oct., 1899, inol., 8 yearly; in 1900, 7; 
in ewes 6; in 1902, 6; in 1903, 5 p- 6.3 in'1904, 2'9 p. ¢.; In 1905, 2 p.c. 

ca Pa an os moh the lines of the Mass. Electric Companies north of 
one embracing 422°062 miles of main and 2d wain line and 439°261 
miles of track—all owned. 

ANNUAL REPORT—For fiscal year ending Se 30, 1905, of all com- 
panies included in the Boston & Northern 8t. : Gross, $3,942,582; 
oy Ae 1357, 265; other income, $19,373; charges, "940, 066; dividends 

$203, 200; surplus, $233,372. 

Orricens~Prenident, Patrick F git my Lowell; Treasurer, J, H. 

Goodspeed. V. 81, p. 1846; V. 82, p. 1155. 


(a) BOSTON & CHELSEA STREET RY.—Owns 4'379 miles of track. 


Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O. 


(b) BOSTON & REVERE ELECTRIC 8T. RY.— 
ORGANIZATION—Inco mated June 24, 1889. Leased from July 1, 


Merrimack Valley Street 
Railway 1st mort. gold. 
Lowell Law. & Haverhill 
lst mort., $1, saints 


ld, $1, 
People’s St. Ry.. W. wie. 


1895, for 99 Ri. 8 to bey S ioe um eee guagnannes interest on 
the bonds ies ch $31,000 had been up to June 1,1906) 
and divid’ds on $50,000 stock from July 1, 1898, at 5 p. o. per annum. 

Stock & Bonps— Date. Interest. Owtotanedg. Lastdte,, cto. 
Stock (par $. 0) OT gre 5J- GEG ROD cccnssccescan> 
lst mort. deere at104.. f 1890 5F- 19,000 Feb. 1, 1910 

Int.(notpr.)gu.by B.&N. 2 Interest at American Loan & Trust, Boston. 


Roap—Total track, 3812 miles. 


(c) EAST MIDDLESEX STREET RY.— <r 
QROANIZATION—Owns 18°6 miles of track; sidings, Zine, ete., 
08; to Leased May 1, 1893, to L & Boston (now 
Shen & + oy for 99 years at a rental till May 1896, of 
ry seg yearly in addition to fixed o then till "Mai 1 iu 1, 
000 yearly ; and for remain ter of lence. $30, 000 yearly. ght per 
cent dividends had been paid, but on May 1, 1901, were ‘a. to 
be cent. The refunding bonds were issued to take up a like amount 
Aennar cent bonds which matured on Jan. 1, 1902. 





Bonps~- Date. Interest. Outstand’g. Maturity. 
stock Pibo; $300,000 iS os. oe 10 $297,7 4 pee pint d BE 
4 Ey? (end.). 1898 5M-8 120,000 Sept. 1, 1918 
Ronn bona int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922 


Interest at State National Bank., Boston. 

The lessee in the lease to's tamp both ssues of the bonds with 
a guaranty of the yeoman’ payment of interest.—principal is not 
guaran iteed.—V. 67, p. 482. 

.(d) NASHUA STREET RAILWAY.—Trolley. 

eR ANIZATION—Incorporated Aug. 14, 1885. On July 1, 1900, was 

to the Lowell & Suburban for 99 years, an and lease now runs to 
| ad & Northern through consolidation. 

Rental—Dividends are payable Jan. and July at the rate of 4 p. c. in 
1901, 5 p. o. in 1902 and 6 p. 0. for the remaining 98 years of lease. 


Stock Bonps ETc.— Sas mene. Outstand’g. Div. Gaturty. 
Stock $25 ,000,(par $100) ...... 00, See text 
[st mortgage, $150,000}, 190% 4z.A0 150,000 Oot. 1, 1931 
($1,000), gold....... 009 i at Old Colony Tr. Co., Boston, Trustee. 


1 Fey Rone (] issue Rae eee = and after 7 ti —— _— 
accrued interes’ e interest is guaranteed C) ston 
& Northern 8t. Ry. . 


Roap—Operates 15°52 miles of track. 
(e) WINNISIMMET (STREET) RR.— 





ORnaanizaTion Owns 2-0 miles 8 twaak. Leased to the Lynn 
Boston for 999 years from’ 1880, B05 °6 Onpita! tt 4 





is $50,000, par $50. Dividends in etry tol 6 p.o. 
(2) OLD COLONY STREET RAILWAY.—A trolley road. 
RGANIZATION—This was formerly known as the Brockton Street 
Railway, but on Februar aoe are name was changed as above. 
The Brockton Street was a consolidation of the 
Brockton Street Railway East. at Bide, Brockton & Yo and Whit- 
man street genie. In 1 900 was consolidated with the — 
Milton & Brockton, the Po. Bridgewater & Teunton, me 5 
ton & East Bridgewater and the Taunton & Brockton. Bub: ently 
was also oeneel ated with the Quincy & Boston and the New uently 
Middleborough & Brockton. 
In Nov., 1900, Maas. RR. Commissioners approved proposition to 
purchage the Sout South Shore & Boston and the West Roxbury & . 
The South Shore & Boston comprised the Braintree & Wey- 
mouth Street Railway, the Bridgewater Whitman & Rockland, the 
Hingham Street Railway (the latter being a consolidation of the the Hing: _ 
ham, the Hull and the Nantasket Electric), the Hanover 8 
way ‘and the Rockland & Abington Street Railway. The West Rox: 
bury & Roslindale St. Ry. had previously absor' ‘the Norfolk Sub- 
the Needham & Boston. 
In Jan., 1901, aleo received authority to acquire the Globe St. Ry. 
fetras thes the Globe on Ry. had first absorbed the idence, Somerset & 
Sys , the Taunton 8t. Ry. and the Providence 4 Taunton). 
On July P ‘, 1, leased the Newport & Fall River Street R 
Lease~In 1903 the Boston Elevated Ry. leased all this y omapeny’s 


track in the City of eee ps bey Ley 4 99 years. The lease provides for the 
perment of ail taxes an 61g p.c. on replacement value, (appraised 

tory 979, less the pode eA of certain short pieces of f track appraised 
at 13 866) « of property —— as of date Feb. 16, 1903, and . > 6. on 


additions and betterm: 
STOCK of yoe— Date. Interest. fiend y- Maturi 
Stock ( oe oes 512,300 In 1905, 2 
ae a Te, 006,660, ‘old; meet 4 F TJ oer 000 Jul 5 19 
Rett :000) .. sectaacel” t. at Old Colony Tr. Co., Bos 
a sg ‘Street “Ry. bs 
Bonds.......... sscdnew TO 1890 44A-O 33,000 Fist ,1910 
Bonds, gold .......... 5 1502 Bs. Z - 3 estaes Son visas 
Brockt.(Consol.)St. Ry. ie a ,000 Oct.1, 
ubject to call ut 105 and inte 
1st M. $750,000 g.... | J Int. at State Street 
Boston Milton & Brockton. 5 J 100,000" Suiy 2, 1919 
lst mtg. bonds, $100,000 Int. a Pinter’ Tr. Co., aoe ha rustee, 
Brock. Hagew water & Taun.) 1897 5¢. FA 2 000 "hug.2 .1,1917 
1stM. 6,92 ,000($1,000) c* § Int. at Am. Ls & T. Oo. 
Brock. Bridgewater....2. 1898 5¢. F: 34 Bo 000 0 Feb. 1. 1918 
lst M. g.. Y  oneseed «- § Int. at ame ar. Co., Bosto n, Trustee. 
Taunton & Brockton....... 1 5F-A_ 100, 900 “Aa .1,1917 
lst mo; ns rt oo * > Co., ustee 
N. Bedf’rd M’dleb’ro & Brock. micas 325, 000. “Jaa.t, 1920 
= Trus 


1st M. $325,000 ($1,000) g. Int at oe | Png yoy . “ts cyt 
= uly ’ 
Braintree mtge......---.----.} state St. Trust Oo., Boston, Trustee. 
GLOBE STREET RAILWAY SECURITIES. 


Date, Interest. Ouistand ie. sours. 
py aa ae Redeemable at 105 and int.atter April i, 1902. 
Lore mpeaty Int. is he ye by wus, ,Mass. Trust Co 
euctnens g. ¢ i ,000).c 1892 550,000 July 1, 1912 
oomurene. ($1,000).6 1894 Se. M-8 125,000 Mar. 1; 1910 


Dighton Somerset & 
1896 _5g.J-D__ 125,000 __ Deo. 1, 1915 
Swan-b'da. Oe ee: bint, at Internat’ Trust Co., Boston, trustee. 


Fane 1.1901 (81,000) 1s $3,000 a y 
Interest ms the Globe Street chchtiines is payable med New York at N. 


Y. Seouri fd Trust Co. 
Taunton Btiey tet Mh i894 5J- 350,000 gpa. 1, 1914 
Do Debentures. 1894 5M- 3 200,000 1,1914 
Interest on Taunton Street Ry. bonds payable at American mm Loan & 
Trust oo by Maes | weengenns oston. 
Prov. unton 
1898 5g.,M-S 150,000 Sept. 1, 1918 
Ry tot Fs D0o $1,000), ¢ ‘American Loan & Trust Oo., Boston, Trustee. 
auanee tl & BOSTON 8ST. RAILWAY. SECURITIES. 
. . ‘ondaren. Outstand’g. Maturity. 
Bema’ SL OOO BGO.” t 1899 5 F-A. $335,000 Ang. 1,1919 


1,000, 

terest at American Loan & — Co. (trustee) Boston. 

Ryne ey — lst Ry! 5 g. M-8. 80,000 Mar.1,1917 

M. gol b ssegenes¢ t. at International Tr. ., Boston, trustee. 

Bridgewater Whit. & Rock. 1307 5 g. M-N. ents ig: Nov. 1, 1917 
1st mort. sold. $1,000.c* § Int. at ‘Aberioan Loan& Prust, Boston 

Rockland & Abington first) 1895 6 £ M-N. 100,000 May 1, 1915 
mort., $100,000 gold....c* 





Int. at Old Colony Tr. Co., Boston, trustee. 
WEST ROXBURY & ROSLINDALE 8T. RAILWAY BONDS. 


Date. Interest. Outstandi 
1896 5¢.M-8S $143, 000 Sept1, Y ‘igi 


Interest at International Trust Co. 
nm, Trustee. 


1898 52.J.-J. $55,500 Jul Bois) 1918 
(Bubject to call after July 1, 1 


Bosto 
Norfolk” Buburb 1st? 1894 5 J.-J. $65,500 July, 1914 
mortgage ..... an, 18 at. at Internat’l. Tr. Co., Bosto yg Bi 
Bonds—Of the new $10,000,000 Old Colony Street Ry. mo 2, 
toa =e are r-served for prior liens. These bonds are not subject 


oaD—Consolidated system operates 351°856 m. main and 2d main 
a. inoluding the Newport or ‘all River St. Ry.) and 394°378 miles of 
track, (which includes track leased to Boston ‘‘L’’) comprising the lines 
of the 8. Electric Companies pete ot Boston 


$500) red. at 103 after 

a BOGE .ccocseces 
No | ‘tamed lst cae 

— 00,000. =. at 
ternational Trast Oo oo 


1st M. $150,000, gold,s. f. or nt 


; in; 


pwigente— hae 1892 to 1898 inclusive was 6 p. 6.; in’99, 8 p. © 
age 5 Bt ©.; in ’01, 6 p. c.; in 02, 5p. o.; in 03, 5 p. 6.5 in °04, 3 pe: 
05,2p o. 


Report of consolidated oom anies Gneindins Newpo 

River) for year ending Sept. 30, 1905, gross, ?2,380,8 +4; rt "9768, 5% 
other income, $128,758; prada g o7be dividends, $146,248 
(2%); surplus, $118 894. V. 81, p. 1846; V. 82, p. 870. 


(a) NEWPORT & FALL RIVER STREET RY.— 


Has been consolidated with Newport Street Railway and Newport 

IMluminat’g Co.; embraces 20°483 m of track in and between Newport 

and Fall R ver; one electric noe 3 Was leased on Juy |, 1901, for 
y. 





99 years, to the Old Colony Street for a rental of 6 per cent per 
annum and interest on bonds. The Mass. Elec. Companies disposed 
of its holdings in Feb., 1902. 
Stock, Bonos, Etc.— Date. Interest. Outstanding. y omy ee! 
Stock, par $100....  —_..... J. $390),000 
Newport & Fall River § 1898 5 F-A F me, 000 Aug. J 018 
lst mortgage......-.-- American Loan & Tr. Co., Boston 
New mort., if ,000,000,21904 4%J-J 396,000 Taly :¥ 1054 
gold ; 1,000) oy, wOekan nt. at Am. Loan & Tr.Co., n, Trustee. 
Neo Tt St. Ry. lst _ 1890 5 J- 50, =. a 1910 
$50,000 ($500). Penne Interest at ~ Indust. Trost Co., . R.L 
New. Lil. Oo. 2d M., eases 5g. 63,500 Oot ns 1925 
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STREET RAILWAYS. 





[ VoL. Lxxxm, 











Bonds—Of the new mort. for $1,000,000, $353,500 are reservea 
to retire prior liens. V. 79. p. 213, 501, 1462. 
a here of the Old Golouy Bt. Ry. from operation of the ~—— 
si O15: net, et, $118,080 ohare 2, $42,300; surplus, $75,709.—V. 06, 
: ne ar 4 surplus, —Vv. 
1249; V. 79, p. 213, £01, 1462.” : . 
(3) GEORGETOWN neliebe & IPSWICH 8ST. RY.—A trolley road 
a RSA ZAT IONS Incorporaced in Jan., 1899. In April, 1905, ab- 
bed the Haverhili Georgetown & Danvers St. Ry. through exchange 
of ras share > for share. V. 80, p. 13 
AND Bo Date. f shmey Oulstand’g. Maturity. 
stock, #240, 200, $100... RAS # $240,000 % ne 
es m $1,000) 9 1900 5¢.J5-D une 1, 1920 
n, Trustee. 
Meh. 1.1919 


180,000 
$180, Int. at Mercantile Tr. Co., 
H. G. & D. et Mize. 1899) = 5 35,0 
"cae —For consolidated company for year ending Sept 30, 
1905, gross, $65,897; net. $12,496, fixed chgs., $17, 344; def., $4,848. 
Roap.—Owne and operates 25 miles of track from Haverhill to 


Georgetown and Newburyport, with b Soanah Ge through Rowley to I 
wiche where connection is made with the Boston & Northern RR. if 


PRPiEsy & WORCESTER ELECTRIC COM- 


ORGANIZATION.—This is a voluntary association organized under a 
trust ement dated December 29,1902. Its property consists ot 
the capital stock of the Boston & Worcester Street Railway. It 
has issued 27,936 4 per cent cumulative preferred shares and 
22,614 common shares, no par value; but in case of l'qnidation pre- 
ferred shares receive $100 each before the participation of common. 
Jan., 1905, was listed on Boston Stock Exchange. 

Report.—For year to Sept. 30, 1905, dividends received from B. & 
W. 8t Ry. stock, $103,485; miscellaneous income, $4,555; total in- 
come, $108,043; expenses, $2,256; dividends, $105, 744; surplas, $43. 

IViDENOS.—First div. on pref stock—2 per cent—paid July 1, 1904, 
are Jan., 1905, and 2 p.c July 1, 1905. In 1b06, Jan, 2p.¢.; 
at ~2p.c 

OFricens—President, James F. Shaw; Vice-Pres., Arthur E. Childs; 
Sec. and Treas., George A. Butman.—V. 78, p. 1781. "1961, 2441: V. 79, 
p. 2454, 2641; V. 80, p. 221, 710; V. 81, p. 1722; V. 82, p 99 


Q] ) BOSTON & WORCESTER ST. RY.—Trolley. 

ORGANIZATION—Incorporated in Massachusetts on Nov. 16, 1901. 
Franchise perpetual wns a double-track line between Boston and 
Worcester und bas purchased all franchises and peopeeny of the Fram- 
ingham Union St. Ry., Framingh«m Southborough & Marlborough 8t. 
Ry. and the Marlborough & Framingham St. Ry. 

STock BonDs— Date. Interest. Guietandine, Maturity. 
CC ctinss: «J. ° pedens  Jdnncesen $1,725,000 Jan.,’06,3 
Bost & Wor. 1st mort., $2,- Fy 419 g.F-A 1 "610.000 Aug.1, 192. 

500,000,gold (81 — Int. at = L. & Tr. Co;, Boston, Trustee. 


Fram. Union lst mort.... .....- 1909 
5 60 000 Jan. 1, '919 


Fram. 80. & Marl. let M 4 Int. at Amer. Loan & Tr.. Boston trustee. 
Dividends.—Paid 3 p. o. July, 1904; in 1909, Jan., 3p ¢.,July, 3 p.c.; 
in Sama Jan., 3 p. ©. 
PorT.—For year ending Sep. 30, 1905: Groas, $453,905: net, 
eas 710; charges, 113.645; dividends, $103, 494; surplus, $1,568. 
Latest Earni-a@s.—For 7 months from Oct. 1 to April 39, 1906, 
gross, $231,747; net, $46,706. In 1905, gross, $195,042, net, $60,912, 
Roap —Owns and operates 75 miles of track, a considerable portion 
Over private right of way, between Boston and Worcester. Rails, 75-lb. 
OFFicers—President, James F. Shaw; Vice-President. H. Fisher 
Eltiedge, Sec, and Treas.. Geo A. Butman.— V. 81, p. 1722. 





BOW LING GREEN, OHIO. 


E ERIE BOW LING GREEN & NAPO- 
ve RY.—A trolley 
fear in “+2 Ohio in 1902. 
STocK SRonne - Dare. Interest. Outstand’g. Maturity. 
Common, $750,000, $100...... aman (amet -- Soe .0v0 


ls’ M., $1,000,000, ¢g., ($500 . 1903 5g. M-N 231, 000 Nov 1, 1933 
& $1,000)... o"$ Int. at Union Tr. ‘o., Detroit, Trustee. 
— $756. 500 bonds are reserved for extensions at %17.000 per 
mile, and $12,500 in company’s teasury. No sinking fund and bonds 
are not subject to call. 
FARNINGS —For year ending Dec. 31, 19045, gross, $51,834; net, $18,- 
335; tixed charges, $10,084; surplus, $8,25!. 
Roao— Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected. Standard- gauge, *60-1b. = 
rail. Connects at Bowling Green with the Toledo Bowling Gresn & 
Southern Traction Co., at Pemberville with the Toledo Fostoria « 
Findlay Ry. and at Woodville with the Lake Shore Elec. Ry. Furnishes 
electric light and power at Bowl'g Gr’n, as well as hot water heating 


at" Gee »s—President, Dallas B. "Onas. Hi Vice-Pres. and Gen. ae. * 
cKnight, Sec. and Treas., Draper.—V. 78, p. 769 








BRADFORD, PA. 


RADFORD ELECTRIC STREET RY.—Troliey. 
n June, 1906, it was propo to consolidate this company with the 
Olean St. Ry. ‘and the Olean Rock City & Bradford Ry. 


RGANIZATION —Snsenpennind June 7, 1894. 


TOCK ¥ BoNnDs - Date. Interest. Outsiand’g. Maturity. 
Stock, $130,00, par850. ....-.  -...--.-.- $130. In ’0--3 7% 
lst mortgage, + 30,000, 1901 5g. M.-8. 120,500 1921 

gold (500) .......... Int. at Amer. Loan & Tr. Co., , Trustee. 
Notes mah md June i NUE, once cdececehad’ $35,382 
Bonds—&inking fund of $2,500 per annum is in operation. 


Roap-— Operates 11 miles oftrack. 16 cars. 
Anwings— For year ending June 30, 1905: Sze, $63,354; net, 
$25,426, and taxes, $9,853; surplus, $15,5 
oS EE: Pres., H. L. Pierce, Lakeland, + _™ and Treas., 
udson, Bradford; Supt., J. W. Barnes. 





BRIDGEPORT, CONN. 


SOUR EO SS RY. & LIGHTING CoO— 

roperty is controlled by the United Gas Improvement Com- 

sks Philadelphia. Originally chartered in Conn., March 2, 1895, ae 

as Supply Charter amended ana name changed March 2, 

to Connecticut Lighting & Power Co., for the of uniting 

LY street railway and light and power prope n Connecticut. 

Name changed as at present on Janu 10, 1901. 9. 71, p 1269; V. 

72, p 44. Itisa a of the fo owing companies, These fran- 

caiee are J my t ual 

Bridgeport | yrwalk & 80, Norwalk El. Light Co. 

Central Ry. & Kiec. bo. at New Britain. Norwalk Street Railway Co. 

Derby Street Raliw Norwalk Tramway Co. 

Greenwich Gas & lectin Light’g Co. Shelton Street Railway Co. 


In 1904 purchased the Roton Point Improvement Co. and the 
Cheshire Street Ry. See V. 79, p. 2696. Neither of these companies 
&. 


has any bonds outstandip 
Stock & NDS.— Date. Interest. erry 4 Maturity, 


ence 8 ny ap woe cccccs cece coco Be rang 

1904 (8100), cane Eee 5,809,000 ............ 
Lat & ref.$1.5,000,000,g0id, } 1901 44s g..J-J_ 11,785,493 panel. 

ID By Bcccner anc anes i Int. at Colonial ‘Trust, N . trustee. a 


eport Traction mort: ) rrostee, Fidelity Trust Co. of Newark,.N J 


Bridg: 
gage, gold ($1,000)..... Int. at Redmond, Kerr & Co., New York. 
— 8t. Railway Mort-) 1894 6 A-0 75,700 Ap.2,1914 
war eae * | — April 2,1 
J-J 0 Jan. 1, 1939 


*f 1893 *s -, Jd 706,000 sara 1923 


Connecticut Li'ting & Power 1899 
Bonds.—#990,700 of bonds are rved to cae tne prior bonds 
still out. The nes pod of the $1 $15,00¢ 000,000 may be issued from time 
to time for additional perties and new construction, im rovements 
and betterments. Sta wns oer to N. Y. Stock Exchange n V. 73. p, 
852; also V. 79, p. 2745. Listed on the New York and also on Phila. 
delghia Stock Exchange. 

Bonds were formerly not subject to call, but on June 23, 1904, 4 
pe mene mortgage was made giving the right to call bonds on 
any interest date at 105 and in‘erest and establishing a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondhoiders assenting to the supplemental mectange had their 
interest guaranteed = the United Gas Improvement Co. by endorse. 
ment. See V. 79, p. 626, for form of guaranty. Offer expired Oot. 1, 
1904, and was accepted by $9,631,000 of outstanding bonds. 

Roap—The railways embraced comprise 185°9 m of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derb , Ansonia, 
Sevmour, West rt, Saugatuck, "Norwal ,» South Norwalk, arien and 
Stamford; also lines in Nangatuck, Waterbur. ary etc. System connects 
with the Fair Haven & Westville Railroad into New Haven from 
Bridgeport and Derb:, and company also has a tratlic contract with 
the Hartford Street Railway for reaching Hartford. 

EQuipMENT—June 30, 1905: Cars, 442; motors, 612; car barns, 16; 
also 4 complete electric light plants; also owns as plant at Norwalk 
~ A me gas plant at Waterbury. 

RT--For year ending June 30, 1035, gross income, $2,121,045 
m oer, 689: taxes and charges, $674,109; surplus, $i40,5k0. 

OFFicERS—President, A. M. ae - Vice-Pres., D. 8, “Plume; 
Secretary, W. F. Doutbirt; Treasurer wis a Main oftice, Bridge- 
port, Conn.—V. 80, p. 1111; V. 81, D. p. 364, 1099; V. 82, p. 1437. 


MERIDEN souTnn INGTON: & COMPOUN 
TRAMW4A Y.-A trolley lled by interests BAGH 
with the Connecticut Rehwer. &: Lighting ‘Co. 

> cn agama in Connecticut on Sept. 10, 1897. 

Stoc & Bos Date. Interest. Outstand’g Maturi ity. 
Com. ork ( 100) $500, i ecesse  senasasces 200,000 See te 
lst mort., g., $200, 060 c*) 1898 5¢J-J 175,000 Julyl, 1928 

($1,000) can be called at Optional at 110’ and interest. 

116 after Aug. 15, 1903.) Interest at Colonial Trust Co., N. Y. 

Bonds can be issued only for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
ingthe i:sue were equal to 10 per cent on all bonds issued and proposed 

DivioENDS—One p. c. quar. from Apr., 1899, to and including Apr.,’02; 
none since to June, 1906. 

gues, $63,188 ; 


EaRNiINGS—For fiscal year ending June 30, 190 
net, $13,280; eee and taxes, $11,784; surplus, a 8 
RoaD—Owns 1 miles of track between Meriden cod “Southington 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
Operates 26 cars. 
Lae € g, cromaent Walton Clark; Vice- oe A. M. Young; Treas. 
Lillie; seo sec. F. Douthirt. -V —v 74, p.4 


BRISTOL, CONN. 
RISTOL, & PLAINVILLE TRAMWAY Co.- 


BRE road. furnishes electric 

RG. BANIZATION=~—Organised Sept. 21, 1883. “™ Aug. 15, 1904, stock: 

holders authorized »n increase of stock from $150,000 to $250,000. 

See V. 79, p. 732. A gas plant was completed in 1906. In ie 1905, 

old bonds vere called for payment and replaced by issue in table 
elow. 





Stock & BonDs Date. Interest. Outstand’a. — 
Stock, $1,000, DOO ($100). Ta. ty ery See tex 
0,000 Nov. 1, ioas 


lst murtgage, $510,000 Sater 
*, of “Bristol National Bank, Bristol. 
gold ($500 « $1,000..) 0 Treasurer of State of Connecticut, Trustee. 
Bonds— Are subject to call after 5 years at 102; after 10 years at par. 
ne —" ending on ay inehading electric-light plant. 


{rate 5 g. M.-N. 


i Net. é@ taxes. Div’ds. Balance. 
i - _- SLB Be 874 #40, $32 tie. ph $9,000 $15,084 
1904 ... 2.779 40, 75 14,234 6. 750 19,091 


p— Ope pn about 12 miles of track laid with 56 and 60-lb T 

rail, = Meristol to Plainville, with branch to Lake Compounce 

and to Terryville. Standard ga , 26 cars and 3 snow plows. 
Ree cee iy wy ‘eck; Vice-Pres., N. E. Pierce; Treas i 


pat 3 fn Muzzy; Gen. Man., G. E. Cockings, al 
of Bristol, qe v.8 p. vie . wit 


BRISTOL, TENN. 


annisto- GAS & ELECTRIC CO.—Trolley, gas and 
PY ny ZATION — — Incorporated in N. Y. to consolidate the Bristol Gas 
. (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds 

of which company it acquired. Franchises are perpetual. 
Brace soe 000. 14100), Date. Interest. Outstandirg. Maturity 


$248,500 
ist One Bho ei g. J-J 244,000 Jan., 1923 
& eee $1, 00} wy Pe ny at Misibcpetieen Trust Co., N. Y..Trus. 
are subject to call on any interest day at 110 and interest. 
ARNINGS—For calendar year 190%, for both Bristol Gas & Elect. Co. 
an ‘Bristol Belt Line Ry., gross, $53, 455; net, $15,789; fixed charger, 
ee surplus, $3,149. 
OaD—Operates about 319 miles of track. 
a OrFieene President, Charles 8. Hobbs, New York; Vice-President, 
L, Dulaney, Washington, D. C.; Sec. and Treas. and Gen. Manager, 
Eawin M. Walker, Bristol. —V.7 7, p. 1748. 


BROOKLYN, N.Y. 
,BROOKLYN RAPID TRANSIT.—(See Map, page 


“OnagnizaTion Organized January 18, 1896, per plan in CHRON- 
ICLk, V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Company, foreclosed ; syndicate headed by the late ex-Gov- 
ernor Flower having then bought control. [s not a railroad corpora 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad companies and to aid tn 
the construction and equipment of railroads. Franchises are per 











Milford Street Railway Southington & Plantsville’ Tramway. 


Naugatuck Electric Light Co. Waterbury Traction Co. 
Norwalk Gas Light Co. Westport & Saugatuck Street Ry. Co. 


petual. 
AsseTs—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit Co. June 1, 1906: 





MAP OF THE 


BROOKLYN RAPID TRANSIT CO. 
SYSTEM. 


SURFACE AND ELEVATED LINES > 
AND FRANCHISES. 
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Surface Railroads shown thus eumsmases ; 
Elevated “s e 


Franchises shown thus 
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STREET RAILWAYS 














STOCKS. 
Entire capitai stock Brooklyn Heights KX, Co. (par) 
Entire capital stock Brooklyn Queeus Co. & Suburban RR. Co. (par).. * Foon'ooe 
Entire stock Sea Beach Ry. Co.. (owned by Nassan Electric) par value 650,000 
Entire issue of the commun stock of the Nassau Electric KR. Co., par. 8,500,000 
63,*4" shares out of 65,000 — of the 4% cumulative pref stock 


Of Nassuu Mlectric RR. Co., Pur. ......cccessescsccsssceecececccceeces es 6,364,675 
47,63 “67 shares out of 50,000 Shares of the 5% pen qumatetive pre- 

ferred stark of the Brooklyn Union Elevated RR. Co., par........... 4,763,5¢7 
124,406°45 shares out of 18v,000 aes of the common stock of the 

Brooklyn Union Klevated SNL i MIN tatcittn cohenadinaestnaoease 12,446,543 
Entire capital stock of Coney Island xe Gravesend Ry. Co. — 

ing, (owned by Nassau Electric) 35,400 





par 
1.462°28 shares Brooklyn Kapid Transit ¢: OOF .< ceo 
Entire capital stock of South Brooklyn 











9,800 shares out of 11,900 of the Amer. Railway eae howd eco 000 
Entire capital stock of the Transit Development Co.. eccecceesce 26.0" 
$36,201,410 
BONDS, 

* First mort, Ps c. bonds Brooklyn Queens uo. & Suv. RR, (par)....... $2,000,000 
Ist con. mort. B’klyn Queens Co. & Sub. (owned by B’klyn elena Co.) 5y,000 
* First ay nw 5 per cent bonds Brooklyn City RR. (par)............+ 1,627,000 
First cons. 4 p.c. bonds Nassau Hlect. Ri...........ccececesae ceneeeeeeee 129,000 
Gold 5 p. c. brew yt —— n Rapid Transit ap 30,000 
Ref. mort. 4 p. c. ooklyu Rapia Transit Co 371.00) 
Second mort. 5 p. y Db ado Brooslen es & West Eod Rv... 1,000 
Consol. mi ge 4 p. c. bonds Sea Beach Ky 22.800 
$4,230.500 





*Composing guaranty fund for performance of Brooklyn City RR. Co’s lease, 

The Brookiyn Vity RR. Oo. is held uuder a 999-year lease, dated Feb. 
14, 1893, guaranteeing all fixed 300000 organization expenses, taxes 
and 10 = cent dividend on $12,000 of stock. The lease is nomi- 
nall the Brooklyn Heights RR. Oo. but practically to the Brooklyn 
Rapid Transit Co., since that company owns the entire capital stock of 
the Brooklyn Heig r- | Come pany and guaran — of dividends 
to lessor. In 189 ts Company | Brooklyn Queens 
County & Suburban RR The lease was renewed year by — EN 
being fixed ane. taxes and organization expenses. On July 1 
1901, the B. & 8. began operating ann were eh again. On April : 

+t y+ -4 tem poraril 6 Broo! plop 
Elevated RR. Co.—see terms under the latter—and ‘chee on the same 
date the Nassau Electric RR. Later, permanent leases hay | made. 
On June 30, 1904, pr bly in ofa a jon (V. 79, p. 
102.) compelling the issuance of transfers, the lease of Ly? Nassau 
Electric KR. was canceled. Stockholders of Brooklyn Cit 
to vote July 10, 1906. upon making a new mortgage for ry 000 
to provide for refunding. V. 82, p. 1437. 
aa decisions as to transfers, see V. 79, »P- 2204, 2587. Also see V. 
2. p. 1323. In June, 1906, transfer syetem was Yd extended. 
For decision as to expired franchises, see V. 82, p. 1101. 

The Brooklyn Rapid Transit Company in April, 1899, also uired, 
chrough one of ite constituent companies, all the franchises an 
cation of the former Brooklyn & Brighton Beach RR. Co. 

itinto an electric road. KS mpany also then 
port of 999 years the Pros Pak & Coney Island RR. (see terms 
under the latter), the New = & Coney Island RR. and the ar alt tne | $2 
Park & South Brooklyn RR. In November, 1899, acquired 
stock of the Kings ey = Elevated Railroad, which has since been 
consolidated with the Brooklyn Union _————- In Feb., 1902, pur- 
chased p) separ’ of South Brooklyn RR. & Term. Co. V. 74,D 479. 

In Nov., 1905, purchased . oe for $262,000 the road of the 
Brooklyn "& Rockaway Beavh 3s miles, from East New York to 
Cananele, and later hand the Canarsie RR. Co., with $25,000 
capitel. to —— the road. V. 82, p. 1155. 

On Ma 1904, the Brooklyn Heights RR. Co. signed an agree- 
ment with ay for operation of trolley cars (but not elevated trains) 
over the new Williamsburg Bridge. See V. 7%, p. 2013, 2336. Laver 
the Bridge Operating Company was formed, with $100, 000 capital, to 
operate the bridge lines, sx 79, p. 626. Cars began running across 
the bridge in Nov., 1 Vv. 79, p. 2084. 

The Transit Development Co.’ was organized in April, 1903, with 
€25.000 capital and is owned exclusively in the interest of the Brook- 
lyn Rapid Transit Co. for certain convenient purposes in connection 
with the bandling of real estate and kindred matters. 

The ~~ sy | Tratiic Co., af ht-handling company, w: 
incorporated in Jan., 1904, with a capi of $1,000,000, of which 
$980, is owned by the Transit Develo mens Co. 

In April. 1900, the Brooklyn Heights pany begen began sult against 
the Brooklyn City KR. to recover avout 83, ‘v0, 0 for failure to fulfill 
obligations claimed to be imposed ‘ok the terms of the lease between 





the two companies. On Ma: 9, 1905, D-Cady Herrick was appointed 
referee in the action by the Supreme Court in Brooklyn. V.80, p. 1174. 
B fe no heat 2 Maturity. A charg 
TOCK ONDS— 8 ing. nn. é. 
ack. 335, ary “seyret <ntingede . ebadniensied odué 
Br. Rap. Tr., 1st Re-) 22,493,000 4g JJ July 1 2003 $899,720 
oe they a eM ROR Se 
Y e’ upon bon ,000; ’ . 
B’klyn R.T., g., mort, 7 7,800,000 5g A-O Oct. 1,1 350,000 
1895. °° stk. at Colonial Trust Oo. N. Y., trustee. 
Brooklyn 


lst niga City 1891. 5 J-J tJuly 1, 1941 
5 J-J RY 1908 


6 J-D June 1, 1907 





New W. & Fl. let M 4%F-A July 1,194 
G. & Lorimer let M 6 M-N May 1; i910 
Gr. 8t. & New. lst M 5 A-O Aug. 1,1 
B'kl Heights, RR 5 AO Apr. 1 1941 
8 » sd eres Trustee. 
B. Q. Co. & Sub. lat 5g J-J "sJuly 1/1941 reads? 
a. 18 “ sabecndn Trust Co., New York, Trus 
it consol. mo 
2,884,000 5gM-N*July1,1941 1 
gre XS one) > “Central Trust Co., New York, Trus ts ns00 | © 
Jam. & B. RR. lst 240,000 5g J-J Jan. 1, 1930 12,000 
mort., 1889...... Central Trust Co. ~ ‘York, Trus 
Sea B’ch Ry. let M., wy 850,000 x, 4g M-8) Sep 1916 26,000 
Uar., 1L590........- biti t do Wm. tees. 
Brooklyn Un. Elev. ¢ 16,000,000 5g F-A Fob 50 ' 800,000 
xi s , 1809, guar Int. at Central Trust Co., ne York, Trustee 
P000.000. 7,000,000 4g.F-A Aug.1,1949 280,000 
oe1 006) et. old Int. at Centeal Trust Co., New York, trustee. 


Nassau Electrio RR) 10,476,000 4¢J-J_ Jan. 1, 1951 reaA?,040 


Co. consol. mtge 


; Guaranty Trust Co., New York, Tru 

pendog fate rar | — — by end. by Br’klyn’ Helghts RR. 

ist ae 5A-O Apr. 1,1944 33,000 
bonds, 1894 Hamilton’ Trust Co., Brooklyn, ‘ 

Atlantic Av. a 5 A-O Oct. 1 oe ll 36,500 
mo soekiva > Trust Co. tee. 

Atlan cave, ei. : 12, 241,000 oH A-O Apr. {, 1931 112,050 
M. sgeid. yn Trust me ‘Tru atee 

Atlantic pa & i 220,000 5g J-J Jan. 1934 11,000 
nen tw Ree i 4$ Central ao. New York. Trustee. 

W.E. ist M 250,000 J&J Jan.1,1907 12,500 

eo é eed an.’97$ Title Reaventes & Trust Co., Trustee. 

tB. B.& W. E. 1st M. 250,000 5 A&O Jan. L917 12,500 
Ser. Bred. Jau.’7 = Guarantee & Trust ., Trus 

tB.B. & W.E. 2 2,000 5 J&D Junel, “911 2,600 
red. Peo is06. t Tithe Guarantee & Trust Co. .» Trus 

B. B. & W.E.G al. } 121,000 5g A&O Oct. 1, 1933 6,050 
gold, 1893 Eonaanée Franklin Trust Co., Brooklyn, Trustee 


Ait 





Rental payments in 
B’klyn City 
hey ark & Coney Island RR. year 

cry 


Nore In addition to the amount given above, rental is 
RS dividends guarantee 

ut asthe Brooklyn Rapid Transit 
Co. owns nearly all the stock of “those companies, We omit the tiguras 


Srooklyn Union Elev. RR. and 4 
stock of the Nassau Electric RR 


from th the table. 


* Subject to call Jul 
{eae bject to call in 1 


1,1916. 
i6. 


1909, but many of them 


releasing them from the liability to call. 


R. stock, $12, 000, ood tone G5 
y 





rental 


each Railway Co. yearly rental. ...... .......2.-s-e00 


| VOL. LXxxu, 


ee charges— 
re 999 pease $1.20, 000 
0,000 





“ae 
Li 
$1. 246,500 


paid to the 
on pref. 


1 Subject to call at auy time. 
tlantic Ave. general j meartanee 58 of 1931 were subject to call in 
how many is a known) have been stamped 


a The Central Trust Co of New York was trustee of this mortgage 
until Oct., 1903, when the py ert ben - was sudstituted. 


Stock—Swck authorized is $45. 
etock was formerly held in a voting tr 
1, 1900, and control is now vested in t 

In the reorganization of Lon 
etock paid an ———_ = be 
reduced to $20 


Interest on Bonds, 


Colonial Trast Co.; 


$7°000'000 $100 Ms 
authorized, be en y 3,000, 00 oe Long apt 


issued $45,000. 
ast, ql, this terminated J anuary 
he owners of the shares. 

Island Traction the old $30,000,000 
=~ the old stock bei 


oh oom bonds being 


—Interest on the Brookiyn Rapid 
Transit mortgage of 1903 for | s 50,000,000 and the two Elevated issues 
is payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
on the Nassau Electrio bosds, includi ding Atlantic 


000. The 


Ave.and West End issues, at the Colonial Trust Co.; on the Brooklyn 
Heights 1st mertgeas at the People’s Trust Oo., ’ Brooklyn: on the 


Brooklyn Queens & Sub. mortg: 


this fund is reduced or the 
be authenticated by trustee, and 

These bonds can be. converted into 
1904, and before July 
day until year 2,000 at 1 
See Listings a 


$3,000,000 went to 


Siahiontion inv. 67, p. 
kiyn City RR. mortgs 
Hien on the old Brooklyn eae 
pos eh by consolidation in 1890. 
are in the 


the 
$1,616,000 are rese fo 

ien Of the ¢ $2,484,000 oatetan 
dorsed with the guaranty of the Brook! 
cipal and —— and 








The Nassau El) 
bond) by the Brooniyn Heights 


the unieeued 
See listing application in V. 72, p. 342. 





ey 
1, pe ea are su 


interest; afte 
pplication in V. 81, p. 1856 and. 1857 for list of securities 
pledged for the bende; also listings application in V. 82, p. 517 
Bonds—Of the $7,000,000 co-vew gue 58 of the wp Bociion Ba p.Trans., 
stockholders the assessm: ‘or deveription 
perty covered by the pb bn see V. 62, p. 1138. See also 


e of 1891 is for $6,000,000 and is a first 
road and a consol. lien on the lines 
Of the —_———— issued, $4,373,- 
hands of the public and the balance is held in the 
guaranty fund. 
The total authorized issue of first consolidated mo 
Brooklyn —— County & Suburban RR. is $4 
———— @ which t they 
epee tn 1898 6 were en- 
its RR. Co. as to prin- 
, Samaesy, 1899, - I was made for 


erating he nthe paymen 
th B. Cc. & 8. loans are satject to call in 15 _—_ 


The Sea Beach {d'tranelt Oo. 8 
terest by the Broo a Rapid = V. 85-B-1 


of the company for the = mentioned. See 


nese and the Jamaica & Brooklyn 
let mortgage at the First Nat. Bank, Brooklyn; and on the Sea Bexoh 
lst mortgage at the Brooklyn Heights RR. office. 


New Mi age Jor $150,000.0c0,— Stockholders authorized March 20, 
1902, First tofu tin og Per Cent Gold Convert. bonds for $150,- 
000,600. $61,045,000 is intended to retire all the existing bonds st 
the system, ay the AF. + im Age my additions and new ac- 

uisitions, as oa neoet from time to e oe © provides thai a 

‘und of $5,000,000 in bonds or their pe BeeV 7a, at the dis- 
p.377. As 


perpuess authorized, more bonds om ay 


ered to iy company On its order. 


mn Hels 


1d 58 of 
000, of which 
@ first 


of ten dollars per bond 


to prinetpal and in- 


me oy on each 
ahd covering th 


ment renee Ue 


directly owned they are a rr) i Gras & 8u a hy. and 

stock of the ee yyy Ry. and Sea — Ry’ 
and will become lines as 800n as the: ‘© been 
formally mer, in one i ~ Tt 4, Of the total of 15000, 000 


ued remainder is reserved for prior liens. 





MiLeace—The system includes: lst 2a Sid- Total 
i Track. ings,éc. miles 
Brooklyn Heights RR......... eseeds. |. “483 ‘218 1184 
Brooklyn City RR.......... +. 104°692 99°510 7°336 211'534 
klyn Queens Co. & Sub. .-- 26119 25°286 ‘380 1-78: 
Nassau Electric RR....... ancecseeeee 64'°035 62°975 8°648 135°708 
Sea Beach NIG csece vesesccccsene OOS 6 1-736 =: 14°417 
Coney Island & b= Ticades 3°20 3°16 ‘363 6723 
South Brooklyn Railway ........... 1465 1°465 “715 3 645 
_— Park & Comey, sland RR. 9°76 796 7°54 25°26 
Broo: a Elevated RR— 
Elevated bcecce. cceses: 27°746 27°747 10° 366 65°859 
Surface bam - 7907 7°907 “430 19°294 
N. Y. & Brooklyn ‘Bridge RR... - 130 1:30 1:00 3°60 
n ©. I. & Brooklyn R 1°53 “n. © caenes 2°37 
Trackage on Williamsburgh Bridge 1623 1°624 ankes 3:247 





ation cars, 
894, Locomotives, 111 





























Total miles operated .......... 256°250 246°598 


combination June 30, 1905.—Closed cars, 1,485, open cars, 1,394; 
642; mail, Signs, snow-plows, sweepers, &0., 373 

















Total interest charges (on above $82,042, pated of funded 


debt outstanding) $3,693,160 





PANIES—YEAR ENDING JUNE 30 

8. giseso4o1  914.429,546 
RAEES. .ccces ceccce esos 9, 

Freight, mailandexpress. 219,641 127,260 

Advertising. ............... 123,511 y 
ae. Ry. Traffic Co...... 340,592 65,697 
eekscbesbecntinutitinne 161,245 159,783 
Other miscellaneous inc.. 90,390 | 35,620 
DOL, <cccrtscadtteccens $16,585,580 $14,950,562 
Maintenance of way...... $816 275 15,669 
Maintenance of equipm’t. 1,655,622 1,206,325 
Operation of power plant. 1,356,620 ,501,746 
Operation of cars........ - 8,982,569 3,803,574 
General ee. <deeigee 552,068 537,265 
Damages and legal exp’es 999,527 937,635 
tg ty OE : op. exp es. 139,515 45,893 
exp’es 301,673 62,330 
TASS .000 cceces connde seccce ___ 827,951 748,258 
TOCA. cccce cocosee beose $10, 631,821 $9,508, 697 
Net earnings............... betty 759 ” $5,441, 865 
ed aoe (net) ocecce e 350,540 _ 4,052, 957 
‘anil cee acacia $1, 603, 219 $1,388,908 
a - ee and miscel. 453, 285 383.706 
Balance....0.---002-2-. $1,149,934 $1,005,202 








41°782 544°630 


ocala annual report for 1904-5 will be found in V. 81, p. 898. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 


1902-03. 
$13, ay 840 
658 


$13, 557,814 
95,188 
% 600 


_ 757,789 
$8,688 683,968 
,868,946 
4 3,904,068 


~~ 





64,875 
- $264 481 


$756,397 














JUNE, 1906. 3 ST RE 
” Lete St EARNINGS — For 91 months ending March 31: 
lyn Hei pod ae Co — 
—— "0 Net. Fixed © nowge Surplus 
1906......-- #9, oo7, i21 $4,372,514 $3,458,867 $913,868 
1905....---- 8,651,811 3,589,270 3,217, 049 372,221 
ly? eens Oo, & Sub.— 
4906... har ti 034,556 oe $335,163 $209,720 
1905....---- $82,109 355,773 def. 19, 183 


AFR erss President, Edwin ba anes Chairman of Board, A,N.- 
ver see Horace C. Du Val and T. 8. Williams; Secre 
fanny Treas., OC. D. Meneely: Vice-President and Gen. Manager, 
; a Calderwood; Comptroller, Howard Abel, 85 Clinton st., Brooklyn, 
x—V. 80, p. 1478, 1485, 2343; V. 81.p 30, 263. 808, 1664, 

179%. 1847; Vv. 82, p. 333, 392, 508, 568, 1101, 1267, 1437. 


Companies Coutrolled by Brooklyn Rapid Trausit Company. 


(1)BROOKLYN UNION ELEVATED RR.—Formerly a steam road 
now electric. 

ORGANIZATION= Organized, on January 39, 1899, as eunesseee of the 
Brooklyn Elevated Railroad and its allied lines Pa plan in V. 
64,p 609. Embraces the Kings County Elevated Railroad reorgan- 
ized according to plan in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR 

On June 1, 1906, the Brooklyn ~— Transit owned $12,446,543 
common and $4,763,567 pref. stock of the Brooklyn Union Elevated. 

Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, ont as 2 all net 
earnings, such net earnings not to be less than $15 I annum 
the first three years, $200, = the next two years ae $250, r an- 
num thereafter. Lessee also to guarentee. pring ipal and inter- 
est, all bouds of the Brooklyn Gmien and Kings County Elev. RR. Co’s, 
the guaranty to be stamped upon the bonds upon presentation. In 
Feb., 1902, began stamping bonds with guarantee. —_— days each 


month are ‘des’ gnated for stamping. See V. 81, p.1 

Stock AND BONDS. Date. Interest. Outstand’g. Maturity, ete. 
EN eB Ln. ssnscsee $13,000,000 ~—...... 7 
Pret. stock, oe sie. Sheedy ert 5,000,000 June,1906,2% 


6,000,000 Feb. 1, 1950 


$5,000, 

¢ M., $16,000,000 5g. 216, 

- ul 05 then 5% 1 500) ¢ 1899 § wk a} Cent. Trust,N.Y., Trustee. 
Elevated) ig99 4g. F&A 


7,000,000 Aug.1, oe 
a Yo7so0ossoo} 189945. Central Trust Co., le eg 


( 

Both issues of bonds are listed on N. Y. Stock Exchange. 

Roap—The Brooklyn Union embraces 65°859 soies of elevated track 
and 19°294 miles of surface track. Total, 85°153 miles. The New York 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
ag Jamaica to Brooklyn Bridge and from Rockaway Park to Broad- 

ferries. Construction begun in Nov.. 1898, and work completed 
inj ebruary,1899 V.67,p.1054. On May 30, 1903, through service 
by elevated trains (not Long island RR. trains) from Broad way Ferry 
to Jamaica was inaugurated; butin Nov., 1903, the Board of Alder- 
men passed an ordinance prohibiting the operatin of electric trains 
on Jamaica Avenue, and the next month through service was dis 
continued. 

DiviDENDS.—The first dividend of 2 p. c. on > preferred stock was 

lex yh 29, 1901; in 1902, June 30, yy mn Dec. 31, pe oo 
, 6. extra. In 1903, June 0, ae Hr Dec, 31, 148 p 
Tn Y90 OE y 7,11 p.c.; Dec., 2 p.c. In 1905, June, 2 p.6.; Des.,2 , re 
in 1906, June. 2 p. c. 
ANNUAL REPORT—Now included in Brooklyn Rapid Transit. 
OrFricers—President, Edwin W. Winter; V.-Pres T. 8. 
nd Treas., C. D. Meneely.—V. 77, p. 2389; V 79, p. 268. 


(2) NASSAU ELECTRIC RAILROAD.—A trolley road. 
ORGANIZATI nga —Chesteret March 13,1893, under the laws of New 
ork. in July, 1895, and in April, 1896, leased the Atlantic 
ge R., | Aas stated above, the 4 Transit Com owns 
the whole @ $8,500 common 8 f the Nassau El © and 
$6,364,675 outof the ro 86. 500,000 preferred stock. 
Lease.—Was formerly leased for 999 years from Apr.1, 1900, ¥ 4 
Brooklyn Heights RR., but coincidently with a decision comes 
issuance of transfers from one —_ line to another (V. 79, p. 
the lease was terminated on June 30, 1 . For still another eeiston 
as to transfers, see V. 82, p. 1323. Contract to pay minimum of 4 
p. c. dividends on the preferred stock will, however, 
The Nassau Electric ad owns entire 
($650,000) of the Sea Beach —~z 4 7 oan 6 — yp ye 
of the Coney Island & Gravesend 
County Traction Co. were purchased tt bite “sale, an ex 
by the syndicate conaneting the consoli ye 
oe of merger of Atlantic Ave. RR. and 
accessor to the Brooklyn Cable Com 
Dec. 23, 1897) was filed on Jan. 26,1899. V. 


ae at Heh "une lattor 
» p. 283, 821. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity 
Common stock, * $5’b00 000 seco ---- $8,500, 
Pref. 4p. 6. cum, 000 .... M-N 6,500,000 May ’06, 2% 


Bonds—For details see Rapid Transit amr ger above. 

Roap—Owns 135 708 miles of ~- track; a owns the stock of 
the Comey Island & Gravesend (6°723 Leg | ond the stock of the Sea 
Beach Railway (14°417 miles); total track, 156°848 miles. 

Atlantic Ave. RR. (now part of Nassau Electric) owns the double- 
a steam road from Jamaica to a Avenue Station in Brook- 
yn, » 949 miles (19 wiles of track), which is leased for 99 years from 

une 1, 1877, to the Long Island RR.Co., aff affording that company en- 


ce into the City of Brooklyn—rentai, ai, formerly a ——— of re- 
ceipts, was changed in 1895 to $60,000 — V. 61, p. 828. Liti- 
ion has arisen with Lon i. with ‘erence to use of Atlan- 


Island 
So avenne Bee V. 74, p. 1139. 
DivipeEno—First dividend under lease was J owt Deo. 31, 1900, 4 p. o. 


Nov., 1901, 4 P. 6: Nov., 1902, 4 p o.; Nov., 03, 4p.0.; Nov., 04; 4 p.¢.; 
= "05, 4D. 6 ¥" May ’06, 2p. c. 

NUAL REPoRT—For year end June 30, eee a8, $2,811, 
sont net, $1,101,717; other tncome, $75,108; co 01.004; sur- 


plus, 375,821; special Prep a8, $90,608: dividends 4%), $260,- 


000; balance, $25, 312. 70, p. 125, 328; V. 71, p. 1220; V.72, p. 240, 
339,342. V.'82, p ? ‘ > ’ at 
LATEST Earn’ nos ibe 9 months ending March 31: 
Gro Ne Fixed Uharg 8. Surpius 
1906. Lanai *. 399 i12 $1,117, 348 $721,145 $396,243 
1905 1,937,092 755 137 639,696 65,440 


(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 


BOTA Tice — Contested by Long Island RR., but on June 17, 
ba © Broo ~ om Transit Co. took ossoesion under a lease for 
me tea rooklyn Heights RR. an the road elec- 

y. (V. 68, p. 1224, V. 69, p. 654.) Ren .000 per annum 

ond expenses until a when amount aces to $45, . Incon- 
sideration of a gr by Long Island RK&., annual interest on the 
i part of P. P. rr. . 1.’s bonded debt has been reduced from 6 and 

per cent to 41g per cent. See V. 56, p. 42; V. 62, p. 187. 





UT RAILWAY S. 


Ae 


Stock & Bonoe— Date. Inieresi. Yutstand’g. Maturity. 


Di, [i ctaiveastibnn. agvatnu ¢ antenh diane 250,000 esos 

2d M., now 1st ($1,000 1826 és F.&A. 340,000 Feb. 1, 1926 
each), 6.* & Fr 1886 zs oe 60,000 Feb. 1, 1926 

3d M. (now 2a), gold? 18 ety diac. M & 8. 96,000 Mar. 1, 1931 
($1,000 each), ©. M.& 8S. 104,000 Mar. 1; 193 


Inierest on above aeltonate papules at U. 8. Mort. & Tr. Co., N. 
Epeame bonds,non-cum. 1880 6 MN 250,000 May a ip20 
R. E. M., June 30,1905. ...... 29,766 
Bills /paya’leJ une 30,05 430,500 

Roap—Ewmbraces 25°26 miles of aingle track. 

EARNINGS,—Now included in those of Brooklyn Rapid Transit. The 

ospect Park & ae J Island received as rental from Brooklyn 
Heights in 1904-1905 $40,000; rental of buildings, $29,154; total, 
869,154; interest, taxes, &c., $70, 594; deficit, $1,440. 


CONEY ISLAND & BROOKLYN RR.— 
ORQANIZATION~ Chartered Dec 1860. Cars comet running 
over the Brooklyn Bridge Feb. 15, 1 5a8 Bee V. 66, p 
Brooklyn City & Newtown was leased in AGF dy 507, for 999 
years, “y in 1900 was merged into the Coney Island & Brooklyn. 


seseee 8 ewweeeeenree ee 


oe K & BONDE Oy Date. Interest. Last div., 
,000(p.$100) ...... 5 $2,000,066 May, 06. 2% 
First ‘consol, ee tnd 1898 4g. 2, 


000,000 July 1,194 
$2,000, en séé Meroantile Trust Co., &. Y., Trustee. 

Consol. mort.$10 000 § 1904 500,000 Jan. 1, 1955 
000 gold ($1,000).0* Megreantite Teust Oo, NY ‘Trustee. 


B’ min Ot ‘Newtown ; 1889 ,000, 000 3 July 1, af 
ats et at Dg 000,000..§ Int. at Mercantile aaa Co. * » ae trustee 


Seana the new $10,000,000 bonds, $4,009, 000 are reserved for 
prior liens and $4,590,000 for extensions and improvements. No 
sinking fund and bonds ‘cannot be called. 

Me a ag pam he to Coney Island, with branches, 13°75 miles; Brook- 

City & Newtown RR., main line and branches, 10°38 ss trackags 

hts, 4°99 miles; second track and sidings, 24°18 miles; total oper- 
ated, <= 30 miles. 436 easenger and 19 other cars. 

gz May 5, -* fare to = Island on Sundays and holi- 

days was —- &-#,% a" to 10 cents 

Divipenpe—In 1895, 6 per cent; in 1896. 
in 1898, 54s pe F cent; V. 67, p. 955: in “1890 10 per cent; in 

1903, 16 p.c in 


r= cent; “EC 6; in 1902 eX 
SOL 16 po. Sn i908" Op. 6. In 1808. eb., 2 p. 6.3 May, 2 p. oc. 
yistest Ear eunag—Fer . meente nine March Bhs : 


5 Py cent; in sae7, gob, % ¢ 7} 


"a Oth. inc. Int., taxes, etc, Surplus. 
1908 minded $1,201. 01 $3077 029 $2, 095 $229. 417 $79,707 
1905..... 1,165,8 295,3 46 544 220,530 75,360 

ReporT—For aol en: June 30: 

mos. 1 A th. 4 Int., taxes, 

1904-5.. ag wt 615 $437,073 $6,246 282 411 ni "$100.84 908 
1903-4... .768 575,484 5,227 3.005 


2,706 
UOPrIGERS Pres. John L. Heins; 1st Viee-Pres., Louis Pitegerelii 24a 
Vice-Pres., Jas. H Hyde: ‘ and Secy. ’B. Cannon; Supt, D. 
W. Sullivan. “Vv 79, p. 1704, 2455, 2587, W475 Vv. 80, p. 599. 


RON HUNT STREET & ERIE BASIN 
Etc.—Chartered Feb. 15, 1861. Stock, whge 


c ORGAN ZATION 
par, #10. Funded debt, 865,000 Track, 3 mil chan 
to elootetatty is in 1898. Gross, 1904-5, $53. 905; net, $20, 227;° other in- 





ma, ine charges, $3,457; dividends 15%), $10,000; balance, sur- 

us, $4, 

Orrcane g.—President, John F. Murphy; Secretary and Treasurer, 
liys . Office, 264 Van Brunt Street, Brooklyn, N. Y. 





BUFFALO, N. Y. 
BUFFALO & DEPEW RY—A trolley road. 
Oo RP PATAT ON; moorporated on Apr. 27, 1897. The Investment 
- gees about three-fourths of the stosk and the en- 
tire $350,000 bonds 


On Deco 9, Loa the Buffalo & Rochester ne. was poe ag (Vv. 
79, p. 2695) wi $3,000,000 cap a —f. _—— —— —— issued, 
for pur ot yi ~ live from The RR. 
aun. be however, refused permission to baila th the rom | In Oct. 
1905, the Buffalo & Hoshester Traction Co. was chartered to bull uild 

6 road. 


stock, $350 6 Bso'ns $100). Fes: 7 


Interest. Outstand’g. Maturity. 
But& D.1stM. 


05, 
850,00, Jan. i, 1931 
Loans pay able J aes SO.  onscarenad, .0tne 2,500 

Ear g June 30, 1905, gro: gross, $9,350; deficit under 

operation. charges, $18,934; total deficit, $33,624 
weap teniten a gy road from Buffalo to Beoee. 13°59 
es of track; 60-lb. rail; 5 
ee, | ve oKdees Henry H. ‘Kingston; Beo. & Treas., John J. Collier. 
» D- 


rae y ZALO DUNKIRK & & WESTERN RR.—To 
In May, 190¢, it was reported that control of this company, the 
—— By., the Erie Electric Motor Co., the Lake Erie Traction 
Co: and certain other companies had been | acquired by a syndicate 
headed by Jos. F. Mayer of Buffalo and W. F. Sheehan 0 wee — 
ORGANIZATION. — Im sorporeted in New York on March 9, 1903, as 
solidation of the Lake Shore Traction e and the Dunkirk & "point 
Gratiot Traction Co. Holcomb Latimer & Oo., Buffalo, offered the 
bonds for sale in 1903, giving 0 beams of 100 p. °c. in stock. a 
right of way except ‘in cities and towns. Franc 
Will enter Buffalo over Internat. Ry. Co.’s tracks. At Weettlela wil will 
connect with line to Ole d. 
Stock & & OnDS— Date. Interest. Outstand’g. Maturity. 
Stock, $3,500,000 ($100) .... .......... 
2,500,000 Ma f, 1923 
it Co., N. Y., or at 


lst mort. 1903 5g.,M-N 
veland Trust Co, Tupvetont. trustee. 








$3,500,000, § 
Interest at Standard Trus 
gold ($1,006) 0 2 "Sis 


Bonds.—$1,000,000 are aces for acquisitions, improvements 
betterments and extension 

Roap.—Is to extend trem. Buffalo to Silver Oreek, Dunkirk, Fredonia, 
Brocton and Westfield, a distance of 90 miles Western Division, Dun- 
kirx to Westfield, § miles ,was opened Deo. 10, 1903. Construction of 
remainder has been suspended. = 4 lb. girder rails in cities and towns; 
other rails 70-lb. V. 78, p. 2010; V. - 79, p. 2746. 


BUFFALO SOUTHERN RY. CO.-—A trolley road. 
In May, 1906, control of road changed nands. See V. §2, p. 1155. 
ORGANIZATION. ~—inccrperated in New York on Aug. 26, 1904, and 

is a consolidation of the Buffalo Hamburg & re 4 Ry. and the Buf- 

falo Gardenvilie & Ebenezer Ry. V. 7%, p. 2146. Franchises per- 
petual. Has trackage rights in Buffalo over tracks of the Iaier- 


national Traction Co. 

Srock & BonDs.— Oulstending. Maturity. 
peg nigra 804 5 A-6is “300,000 ost: 16794 

5 &@, 6 ’ 
et et $58°0:000 int at Seaboard Nat Bank, N. Y., oF at Fi- 
delity bony Co., = 

Bonps.—No s. f., but from $50,000 to $100, 000 bonds a1 are subject 

to call at 110 and int, on any int. date upon 3 oo, notice. oon 








000 bonds reserved for extension to East Aurora and $500,000 for 
future extensions and equipment. 
































































STREET RAILWAYS. 





| VOL, LXxxu1, 











— 








Roa p.— Operates from Buffalo to pombers, East Hamburg and 
Orchard Park, 15% miles; also has a line from Buffalo through Gar- 
denville and Ebenezer to Lien’s Part,5% miles An extension to 
East Aurora, Po tiles, is proposed. an . T and 80 Ib. girder rail. 

alr s— ce-Pres., me | B. Seibert; 

re G Gen'l Mer., J. B. Rumsey.— 
ve 82, p. 1155. 


BUFFALO & WILLIAMSVILLE ELEC. RY. 
In May, 1906, control of road changed hands. See V. 82, p. 1155. 
mORGANIZATION.—Chartered ee 1891. In May, 1904, capital was 
mcreased from %75,000 to $3 900, and in July, 1904, a new mort- 
= for $3,500, 000 was made, to provide for extension to Rochester. 
STOCK wos— Date. Interest Outetand "9. Maturity. 
Stock, $3,500,000 > senate .  ** Sy | -seseus 
let Mtxe., $3,500,000 1904 5¢g.J3-J 1 17500 July 1, 1944 
az. (8500 & $1,000)... § Int. at Commonwealth Tr.Co ,Buffalo, Trustee. 
— Are subject to call on any interest date at 105. 
D.—44¢ m. of track, Buffalo to Williamsville. An extension from 
Ww flamaville to Rochester, 60 miles, under the name of the Buffalo 
Batavia & Rochesier RR., is now under construction, and com pleted 
to Batavia. Permission to build remainder has been granted by 
Railroad Commissioners; also t» make an issue of $3,500,000 bonds. 
Rails 80-lb. T and 90-1b. grooved ... 
OFFiceRs—Pres., Geo. L. Lewis; Vi Coy’ Kellogg: Sec. and 
eon: 8.R.Mann; Gen.Man., L. L. Grove. oe p. 268; V. 81, p. 154. 


BURG RAI LWAY CO.—A trolley road. 
i ay. MBS. it was reported that control of this and other com- 
nies had been acquired by a syndicate. See statement of Buffalo 


te r; Treas., I DLN. ara 





a 
Punkirk & Western above’ 
STOCK ¢ Bone Date. Interest. awe! rg Maturily. 
St ck, ,009,8 00 . . <aeeae 
let more ge, $300, 000, | 1902 5 g.I-J 300, 000 July % 1922 
gold .... 


Earninas—For year e ding June 30, 1905, gross, $104,930; net, 
$25,307; fixed eharges, $' 8,933; su: plus, $6,374 

ROAD - Operates 14°75 miles of track from Buffaloto Hamburg. 
Standard guuge. 65-lb. to -5 lb. rails. 

OFFicers Pres and Gen. Man, Joo. F. Burke; Vice-Pres., H 
Hoffeld ; sec’y, D. W. Allen; Treas., Martin C. Frier, Blasdeli; Sup’t, 
R. H. Douglass, Hamburg —V 74, p. 1355. 


TRACTIONAL CO. OF NEW JERSEY.- 
ORG4NIZATICN.- Ipeorporated in New Jerrey on Aug. 9, 1905, and 
acquired #7,600,000 of the $10,0¢ 0,060 common stock of the Inter- 
vaticna! Traction Co. throogh exchange of stock—100 shares of In- 
ternational stock for one sbare of Tractional Co. stock. A large 
amouvt of the $5 000.000 pref. stock of the ee "ect = 
is bela by interests identified with the new Scob. at which 
728. Authorized stock of new company $100,C0 which ‘pie, odo 
is out-tanding. No bonds. 
OFFicerRS. Pres., Henry J. Pierce; Sec. & Treas., Arthur Robinson, 
111 Broadway, New York City.—V. 81, p. 728. 


INTERNATIONAL TRACTION CO.-—Trolley. 

In Feb. 1905, control abo. te hands, and the present officers and 
directors were "elected. Vv 

ORGANIZATION—Organized on Pie ‘Is, 1899, under N. J. laws, and has 
acqu the electric railways connecting the cities of Buftalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elec 
tric railway connecting the villages of Depew and Lancaster with 
Buffalo. t also acquired the Canadian electric railway, trav- 
ay the entire len of the Queen Victoria Niagara Falls Park, 
and connected it with the American system by the uisition of the 
steel arch bridge at Niagara Falls and the Suspension re : between 
Queenston and Lewiston. which bridges have bes d with 
trolley tracks. On Oct. 30, 1905, acquired the entire mg30. 0 capital 
stock of the Electric City Ry. 

Stock & Bonos— 

Stock, common, $10,000, i. 
. cum., $5,000. 


Pn 





Collateral trust, ‘$30; 000,000 1899 4¢., J-J 18 000,000 5 1949 
($1,000), gold, o*. «interest §”'Gu Guaranty Tr. Co., N.Y., tee. ay 
at J. P. organ & Co be called at 110 & int.on any int. date. 


Of the $30,000,000, $12,285,000 were originally reserved to take up 
an equal amount of the underlying bonds of the allied and controll 
000 of that amount has been issued 


com e8 one. and $540,000 
for that purpose, meres $11,745,000 still reserved. The syndicate 
agreement with J. P. Morgan & Go. covering t of these bonds ana 


of the KAS stock was terminated ptember 1,1902. In 
arch, 1904,common stockholders received their stock in omeeanee 
for certificates of interest previously held by them. V. 78, p 
Franchises—In June, 1906, we were informed that the Siete of 
the franchises in Buttalo are practically perpctam. none in Buffalo or 
other cities and towns having then an unexpired term of less than 40 
years, excepting only the Fillmore Avenue nchise, covering an ex- 
spas of 64s miles on the east side in Buffalo, which was limited to 
25 ye 
Gonsetidetion of Constituent one. —On Feb. 20, 1902, the In- 
ternational ae Company was incorporated in New York with 
* 0,120,500 stock, andin Aug, 1902, thie was increased to $17,000,- 
, of which $16,320,500 has been’ issued (all owned by the Inter- 
national Traction Co.) as a consolidation of the following companies, 
whose shares had previously been held by the Traction Co.; V. 74, p. 427. 
Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancas mp ys fad yt ae 
— & Niagara F: Electric Railw 
o & rt “Rallwar (after Elnwood Ave. & Tonawanda 
Electric’ Railway been merged). 
Buffalo Tonawanda & Niagara Falls Electric RR. Cv. 
secipest & Olcott Railway. 
wee Falls & Suspension Bridge Railway aged the Niagara Falis 
Whirlpool & Northern Ry. had been merged in it 
meee © Falls Suspension Bridge Co. 
The Buffalo Railway owned the $2 pee gee stock of the Crosstown 
Street Ry. of Buffalo, and this International Railway Co. 
a Lay 2%. 1902, the International Ry. “Oo. acquired by purchase = 
Park & River Ry., the Clifton Suspension "Bridie Oo, 
ton ston Connect. Bridge Co. and Queenston Heights Bridge Co. 
leaves the Crosstown Me Ry. Co. of Buffalo, the Electric Cit Ry. and 
Inter. Ry. Co. comes only o peretne companies , ,and eventually (that is 
as soon as the $1,000. Buffalo Ry. a tures secured by $: 
stock of the Saekaete 8t. Ry. are retired) the Crosstown Street Ry. 
can also be mer, ged. thus leaving the International Railway Co. and 
the Electric City 7 the sole operating companies and the Inter- 
national Traction the holding o company. 


Liens of Constituent and Owned Companies. 
Stock & Bonos— _ ee mr Maturit 


y- 
M-8 $293,500 Sept. 1,1912 
Buffalo K. Side 24 M. § 19°? is pa: Soie at Compan me omhee, Buffalo. 
Pa N08 Fas | eee cut emis, mattieeaty, Cites CoS 
5 b . a "s. Office, Buffalo, ar 
000,000 gid. o* &r Phila, or Mercantile Tr. Co , . trustee. 
6¢g.A-O hee 1, 1917 
Metropolitan Trust Co , N. Y., tee. 


out. a, Serve, | 1897" 





Outstand'g. 


$150,000 June 20,’ 
Can be paid at par on any interest date. ©, "00 


Interest. 
4% J-D20 


Date, 
1894 


Stocx & BOND; Maturity, 


Buff. Ry. R. E. mtg.. 
*Tonawanda Elec.) 1895 A 40,000 
RR. lst m = + ed at songpeny" 8 office, Buffalo 


“Tonawanda St. it Ry. 43808 
let M In 


Apr. 1, 1907 


Jul 1,1 
terest at company’s office, Buffalo. ’ #3 


000), gi. palo | Int. at Metropolita rust G08. vy Tru 

gu. p.&i.c* ? Int. at Metropolitan 8 

Buffalo Traction 5 g. J- bee 1 oes 
* Jens hee? 


mort. ..$5,000,000 
Buff.Bellev.&4 Lan.M.; Redeemable “June, 1903, at 102, and 19 per 
oem on cent less each year until at par. 
- agerarea™ 5 5g. J-J 750.000 July 1, 

. Ry.—let Int. at Mercantile Trust Oo., New York” aes 


“, aoe 
d...¢ 
. 1896 5g. J-J 125,000 2 


1, Re 


1 
1,000...6 Int. at Merosniti Trust Co., 
rt ist§ 1898 g. J-J 500,000 Julyl, yal 

ue 000... ¢ Int. at Colonie Trust Co.. New Yo rk, Trustee 
Lociig. & 0 Oleott R 1900 -J July 1, 1920 
1st 1,000, 086 Int. at Morton T: Trust Co., N. ¥., Trustee; also at 
gold, Pg 000.. Buffalo. > and i pa "Internat. Trac’n. 
1897 g. J- 00,000 Jan. 1, 1928 
Ba. ‘43 Toronto Gengal Trusts os. tee. 
&° 2 Interest at American Exch. Nat. Bank. N. Y. 


Niag. F. Susp. 
Clifton Susp. 


898 5g. A-O 125, — Oct. 1,1 
Quscne Hee Be: Oo. :} Toronto General Trusts Co., Trustee. es 
on P Past Interest at American Exch. Nat’] Bank, N. Y. 
agara Falls 1893 5J-J 600,000 Jan. 2. 191 
2. River a a om 5 {nterest at Imperial Bank, Toronto, Canada. P 
*Niag. F. & Susp. B.. 1893 4J-J 518,000 1913 
*Niag. F. Whi. me 1894 4J-J 22/500 1913 


* Allowned by International Traction “o. 

1of this, $350,000 owned by Inter. Railway Co. 

B mds—The Buffalo Ry. reai estate mortgage matured June 20,1904 
but was extended at 4% p. e ontil1909 The Niagara Falls & ‘Susp 
Bridge bonds of 1893 and the Niagara Falls Whirlpool & No. bonde of 
1894 given inthe table above matured in 1903, but were acquired 
by the International Trartion Co. and extended ten yeara and then 
d+ posited with the Guaranty Trust (o. of New York as additio:.a) 
security under the International Traction Co collateral trust mort 
gaze Ali) the outstanding stock of the International Railway, $60,000 
bonds o! the Tonawanda Street Railway, #518,000 bonds oft the Niag. 
F. & Susp. B. and $22,500 bonds of the Niag. F. Wh). « Northern are 
ledged as security for the International Traction collateral trust loan. 
he Buffa'o Ry debentures are secured by deposit of $2,000,000 stock 
of Crosstown St. Ry. 

COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STREET RY. 
AND INTERNATIONAL TRACTION CO, 






Calendar year end, Dee, 31— 1905. 1904. 
Gross earnings from operation..... ........-.. $4,484,613 $4,088,426 
Operating expenses...... Seesee anbcecese o- 60 2,483,66 663 2,412,769 

Net earnings...... ...... - os - $2, 000,98 980 $1,675,657 
Miscellaneous income....... a 562 64,515 
I, |... Kcteinsctins staainedat $2,069,542 $1,740,172 
Fixed charges, 7% ae 
ED IE Bs Bs RR decentcesncscacctsneenn 1,652,376 1,606,052 
Surplus ....... CbdhEs Ceeshecens senssendes snes “$417,166 $134,120 





* Of this amount, $315,310 was expended for extensions and bet 
terments. 
Roap—Operates 356°29 miles of track. Equipment consists of 576 
motor box cars, 5 comb’n poscenese and express cars, 175 motor open 
cars, 12 motor freight cars including 2 electric locomotives, 61 mutor 
se! vice cars, 50 snow plows including 9 rotaries, 2 sweepers, 6% trail 
box oars, 109 trail open cars and 19 trail freight cars, 6 electrical 
sub-stations, 4 power houses, and various other buildings, parks, 
hotels, &c. 
Vor nicens of all operating companies—President, Henry J. Pierce: 
ce President, Neleon Robinson; Secre and as., J. F. Slocum; 
b hang Manager, T. W. Wilsov; Auditor, A. C. Emmerick. 
Executive Commitiee.—Chairman, H. J. Pierce, Buffalo; Nelson Robin 
son, Arthur Robinson'and G. L. Boissevain, New[York; Thos. E. Mitten, 
Chicago; Thos. De Witt Cuyler, Phila., and Pendennis White, Buffalo: 
OrFicers of International Traction Co. ~President, Henry J. Pierce; 
Vice-President, Nelson Robinson; Secretary and Treasurer, 
ick Slocum: Auditor. A. C. Emmerick. -—V. 81, > 31, 728, 1610, 1665, 
1723; V. 82,p. 509, 624. 


BURLINGTON, IOWA. 


PEOPLE'S GAS & ELECTRIC Co.— 

ORG4NIZATION.—Owns all the stock, assets, franchises and good-will 
of the Burlington Ry. & Light Co. Franchise expiresin Feb., 1927. 
Stock & BonDs— Date. Interest Outstand’g. Maturity. 
Stock, on.208,000 ceaieasiciapieiiellaatc> < dituialaas $1,250,000 
a ty oe Spr red, 1897 5g.A-O _ 750,000 Oct. 1, 1917 
pA Peale 1, (02, at 105, g.-¢ Int. at American L.&T, Boston, trustee. 
Bonds are are pase. i d int. ., & endorsement by People’s Gas *& 
Electric Co. 0 gton, = and the latter has made a trust deed to se- 
cure the guaranty 

Earninas—For calendar year 1905, gross, $240,818; net, $111,241' 
interest, $37,500; surplus, $73,741. 


Roap—Total track 17 miles trolley, including an exte 
Burlington. 48 and 66 lb. T Operates 22 moto 
cars. 





nsion to West 
r and 25 treil 


grogpe Presiaces. G. H. Higbee; and Treas., C. H- 
Wwosh V. 64, p. 41, 468, 755; V. 68, p. 1082; 7. "Sa: p. 1307. 


BURLINGTON, VT. 


acy et elgg TRACTION CO.-—A a _ 
Date. Interest. 





Ronoe~ Outstand’ 
PR a... snunie. caabeee "000". 120405, 6% 
Win. & B. 5, 5 Rist) i864 6¢.3-3 5,000 Jan. 1, 1914 
M., $150,000, gold, ut Not subject to cat batere maturity. 
$500 & $1,000....... Interest at Burlington Trust Co., Trustee. 
ROA s 11 miles of track in city of Burlington. Rails 50-1b. 


T. Owns 8 box cars, 10 open cars, 3 snow plows. 


—For fiscal year ending June 30: 
he gd re ' Soa ‘$7,638 Rerttente. $15 $99 
tical 5,86: r “ . ' 
1903-4 call 33 &s be 658 7,500 127000 5,158 





Trus 
Int. at co.’s office, Buffalo, or Mercantile Trust 
Co., New York. 


at gy 


Th? en, #1, M500} 


; 


rricens-President, ones ‘Lyman; Vice-President, Jno. J. at 
S rer, F. Hendee; Secretary, ©. W. Brownell. 























JuNE, 1906. ] 





STREET RAILWAYS. 
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BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY —Trolley. 
This company S was en my’ er | in West Virginia in December, 1899, 


as successor to the Butte solidated Railway (operating 21 miles ot 
track), sold at foreclosure. 

TOCK ONDS a Interest. Outstanding. ogee 5 

aii eh SS Bo pat M.-N. $1,000,000 Nov. ’05, 2% 


700, eee Mar. 1, 1925 
fet oc 000 —— Int. at Mercantile Tr. Co. * ton, Trustee. 
Bonds—May be galled for payment on March 1, 1915. or on any in- 
terest day per Sinking fund of 10 per cent par value of bonds 
s March 1, 
ioidends—IB 1905, be p.¢., Nov., 2 p 
Earninas—For year ending Feb. 23, 1906, gross, $409,289; net 
a was largely reduced as the result of an accident), $83.6x2. 
rs—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald, 
sfWall Bt, New York; Secy. & Treas., Pierre A Miller, 49 Wall 8t, 


£° 7._-V. 64, p. 668; V. 69, p. 1300; 100; V. 72, p. 1 


CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO.=Trolley. 
ORGANIZATION—This was formerly the Cairo Electric Ry., but in 
ay, 1903, after having acquired the Ezypt Electric Cv. and the Cairo 
ectric Light & Power Co., and merged them, name changed to above. 


ock & BOND "Date. Interest. ' Outstand’g. wy 
Bisel $186,000, ($100). 
tg. 


sinaiae 150, 000. . 
lst ’ 0,000, gold, . § 1903 52.,J-D 100.000 ” 1923 
(#500 & 1,060) Int. at Central Tr. Co., Chicago, Trustee. 
Bonds— $50, 000 are senerved for extensions and betterments. Are 
—— to call on any interest date after 10 years at 105. 
ap—Operates 91g miles of tr-ck in Cairo, \ogether with the elec 
wetting and Se mee 5 5 40 to 60-lb T rail, stundard gauge. 
FFICERS—President, Hallidav; Vice-Prest. and Gen. Mgr., H 
o Wiens Secretary, Jno. W. Exkin; Treasurer, J. 8. Aisthorpe. 








CALAIS, ME. 
CALAIS STREET RAILWAY-—A trolley road. 
ORGANIZATION—Stock, $100,000; first mortgage, 1894, 58, J&J 
$100,000 due July 1, 1918. 
Repos’—Year ending June 30, 1905, gross, $27,855; net, $4,954 
interest and taxes, $5,555; balance, deficit, $601. 
Roap—Calais Street Railway, lower wharf to upper bri dge, Calais 
4 a 8t. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N 
B., 3 miles; total, 7 miles. The St. — en Electric St. Ry. is a sepa- 
rate corporation, ‘put is owned entirely by the Calais company. 
Orricers—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


CANTON, MASS. 
BLUE HILL STREET RY.-—Ateolley road. 
ORGANIZATION— Franchise perpetual. 





Stock & BoNnDs— Date. Interest. Outstand’g. Maturity 
Stock, $300,000.$100 .. st... re ee a 
lst mortge., $500, se, 21903 5 g. A.-O. 250,000 Oct. 1, 1923 

gola Int. 4 City Trust Co., B ‘aton, Trustee. 
«Current liabilities” Sept. 30,1905 .... | arin 


Bonds subject to call as « whole at 115 and int. on any int. day. 

Earnina@s—For 12 months ending Dec. 31, Da gross, $84,125; net, 
$14,045; tixed charges, $19,69:; deficit, $5,6 

R »ap— Operates 19°56 miles of track from _ where connec- 
tion is made with the Boston Elevated R7., to Canton and Stoughton, 
at which latter point it connects with the Bristol & Norfolk St. Ry. 
and the Old Colony Street Ry. 42 cars. 

gg Awan C 8. French; V.-Pres., F. 8. Pratt; 2d Vice-Prest.» 

E.J.B. Huntoon; seoy., H. R. Hayes: Treas.. A. Stuart Pratt; Gen. 
Mars., Stone & Webster, Boston —V. 78, P. 1906. 


CANTON, oO. 

CANTON-AKRON RAI LWAY.A trolley road. 

In June 1906 it was reported that this comaany and the Canton-New 
Phila. Ry. and Tuscarawas Traction ‘'o erry i be consolidated with 
the No. Ohio Trac. & Light Co. V 82, p. 1437. 

ORGANIZATION—Incorporated in Ohio in Feb., 1901. In 1902 acquired 
the Canton-Massillon Elec. Ry. Operates cars in the city of Akron over 
the lines of the Northern Ohio tion & Light Co. by trattic agree- 
ment. Franchises expire in 1925 and 1926. Owns central power 
station at Canton costing $350,000, which furnishes power for entire 
system, and also for the anton-New Philadelphia Ry. In April 1906 
increased pr-f. stock from _- ,000 to $1,000.000. 2, p. 986 

le 





TOCK ONODS— Outstanding. Maturity. 
Common, $1,200,000 ($100).. .... _seneee wade 
Pt. 6% n vm yry 000 (#100) - — Se Ps! "725, "700 Jan. ,'06,3 


rt vg fr 1, 150. 000 Mar.1 192: 
$2,000, 000, Ae sgl, ).0* _ at Ktigkerbookes Pr, Co, Co., = = 
of 900 5¢. 850,000 y “4 
be 000000 eS Ou ppees. Interest at Cleveland Trust Co 
&: --¢ or at Stan Trust Co. — York. 
Bonds - Of the $2,000, 000 Gann em bonds, $850, 060 are reserved 
to retire the Canton-Massillon bonds. Neither issue subject to call. 
Dividends—3 per cent on = paid Jan. 1, 1903; also 3 p.o. July 1, 


= In 1904, 6 p.c. In 190%, iO In 1906, Jan., 3 p.c. 
p - Operates 22 miles of track fro m Canton to Akron (completed 
from Massillon 


May, Ar902)5 8 miles from Canton to Massillon; 5 miles 
avarre and 20 miles in the cities; petal, 55 miles. Track, stan- 
gauge. Rails, 73-lb. eg 2 Ag Nig and 70-lb. T. 
RNINGS—For year ending 1905, groes, $430,251; net after 
ume $178,378; int. -$107., 63: tivide. , $43,542; surp., 827.653. 
FFiICEss—Pres., P. L. Saltonstall. Boston; Sec. and Treas., Chauncey 
El , Boston; Gen. Mer., J. R Harrigan, Canton.—V. 81, p. 776; V. 
82, p. 27, 986, 1437. 


THE CANT + 
CO. =a uv te rON NEW PHILADELPHIA RY. 
In June 1906 it was reported that this company and the Canton-Ak. 
Ton Ry. and Tuscarawas Traction Co. — be consolidated with the 

No. Ohio Traction & Light Co. V. 82, p. 1 
ORaanizaTion—Incorporated in Ohio in F -¥j 1902. Builton private 
I right of way except in towns and villages. chises run 25 years. 
8 controlled by Tucker, Anthony & Co., who also control the Canton- 
Akron Ry. and the Tuscarawas tion. 


Date, Interest. 





Stock & Bonps— Outstand’g Maturity. 


Common. $300,000, $100. 00,000 

Pref. 6%non-cum.,$300, 000, we 009 
lst M oe 000,000, gold, tt 1903 5g, F-A 565,000 Feb. 1, 1923 
($1, Int. at Am. Loan & Tr.Co., Boston, Trustee 
Binds $435, 000 are moths. for future extensions at not exceed- 
po dn pane rimile for % actual cost; and for snpeovemente at lg 
= cost, but limited to $75,000 until net earnings equal twice 
‘oon of interest charges. Entire issue, but a — part, is subject 

—_ at 105 and interest ~ ag ng) months n 

al ARyINGs—For year ending Dec. 31, 1. mean . $73, 566; net, $27,- 
1904, gross, $67,241; net, $18,797 


+See weer ecerees 








Roep Operates 22°6 miles of track from Navarre (whereconnection 
is made with the Canton-Akron Ry. to Canton) to New Philadelphia. 
At the latter point connection is made with Tuscarawas Traction 
running to Urichsville. Was put in operation May 2, 1903. Stan 


gauge, 75 to 80-lb. T rail. Power is provided by Canton-Akron Ry. Co. 
4 PPRCERS Pres., Philip L. Saltonstall: Sec. & Treas.. Chauncey El- 
6, bot 


of Boston: Gen. Mgr.,J R Harrigan, Canton.—V. 76, p. 
1088,1191. V. 82, p. 1437. 


STARK ELECTRIC RR.-—Anelectric railroad. 

Ora@anizZATION—Incorporated in Oato and is a consolidation in Dac- 
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Electric Ry. The latter has no se- 
curities outstanding. 


Tock & Bonos— Date. Interest. 1000 006 Maturity. 
sisoe $1,000,000, $100. 1000". vo eae 
lst M. $1,000,000 gold 1903 5¢.J-J 00,000 Jan. 1, 1928 

($1,000) 8. f...... - Int. at Cit, Sav. & Tr. Co. , Cleveland, Trustee, 


Bonds—Can be called ‘after 5 years at 105 
Roap—Operates 34 miles of track from Canton to Salem, includt 
Allian.e City lines. Standard gauge. 67 and 70-lb. T ratls.and 70 an 
— lb. girder rails, Total mileage, including double track, 36 miles. 
Serene ET Oook: C.R Morley. Alliance; Vice-Pres. David Mor- 
ison; k; Treas., E. Wiebenson.—V. 76, p. 973. 


a ————__ 


CAPE MAY, N. J. 


APE MAY DELAWARE BAY Ww : 
POINT RAILWAYS trolley Fo S&SEWELLS 
Feng oan 1901 control passed to ated Reading Company. 

Date. Interest. ar SY Maturity. 


Other 4 pen 3 

In 1894 and come oie one interest ran was etl by mutual 
consent of bondholders. (nterest was reduced to 5 per cent for 
5 years from Feb. 1, 1896, and remains at 5 per cent, Trustee is N. J. 
Trust & 8. D. Co., Camden, N.J. 

Roap-—Operates 6-94 miles of track in city of Cape May and extend- 
ing to Cape May Point and Sewell’s Point. 

EaRNINGS—For year ending Dec. <" 1905, gross, $18,208; expenses, 
#31,020; deficit, $12,612.—V. 72, p. 5 


CEDAR RAPIDS, IOWA. 


CEDAR. RAPIDS-IOWA CITY RAILWAY 
& LIGHT CO— 

ORGANIZATION —Iucorporated in [owa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electrio Light & 
Power Co., the same being free from bonded debt. Has long-term fran- 
chises in the cities and owns private right of way 100 feet in width 
between them. 

Stock & BONDs - 
Common, $1,700,000.. ... A 
Pref., 5 p.0.,0.6., $300,000 00 

795,000 June 1, 1923 


te a ah 0bd BRO, $2; 000,000, 2 SE Tr. * am Bk., Chicago, co-trustee. 
= Int. at N. W. Harris & Co., Chicago 

Bonds poe the yf 000 out, additional bonds may be 
issued for completing and oe = interur'an road at not ex- 
ceeding 60 per cent of cost, and $200,00) after road is completed. 
when in any year net earnings. after ail expenses, shall have been 
twice charges ou benge outstanding aud those proposed to be issued 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings. for not exceeding 75 per cent of cost of permanent addi- 
tions, extensions or other railway, lighting or power companies. A 
sinking fund begine Aprii 1, 1908, and bons are subject to call on or 
after June 1, 1913, at 107s ‘and interest. See V. 77, p. 2279. 

Roap—Operates 26 miles of wots between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails. 

od een ee Stephen L. Dows; yup Peee. i K. Smith; Seo 

. E. Pinney.— . 77, p. 2279; V. 79, p 2 


CEDAR RAPIDS & MARION CITY RY-— 

ORGANIZAT:0On— Franchise expires in 1941. 

Stock & Bonps— Miles. Date. interest. Outstand’g. Maturity. 
perpumcyemenpueey: We OY 205,000 Juiy i i831 
prvercnenmrretl FE a tS 

OA wns ro: operation es in length, e 
or Rapids, lows, to Marion; second track, 2°36; sidings, 7 total 
of all, 18°22 miles, Rails 45 and 58- 58-lb. T and girder, 

OFFiceRS—President, P. E. Hall; Treas’r, ine amy: Vice-Pres. and 
Secretary, Henry V. Ferguson; Supt., F L. Diserens 





Dale. Interest. Outstiund’a VWaturity. 

















CHAMBERSBURG, PA. 


CHAMBERSBURG GRE NCASTLE & 
WAYNESBORO ST. RY.~—A trolley ro 

OraanizaTion—Incor, ppevates in n Pennsylvania on J ane 17, 1901; also 
owns a turnpik 3 miles, capital, $100,000, and an electric- 
light plant, Saottal, *730,000. Is supposei to be controlled by Cum- 
berland Valley RR. 


StToc« ANG how s— oe apenas. Outstand’g Maturity. 
Common, 50,000 Se 166 a catend- éunodda $1 sees pare eovcccs 
Pref. thew Hy ey Ree 50,000 __.......-..-- 
lst Lope $3 000, gold, 5¢. J-J3 250,000 July 1,1933 
($100 and $500)....... Pt tae at at Chambersburg Trust Co., trustee. 


Bonds—$50, roo are rae for extensions at 80 per cent of cost. 
No sinking fund and bonds are not subject to 

Earninas—For}year ending June 30, 1905, gross, $41,252; net, $19,- 
144; fixed charges, $15,692; aurplus, «3, 452. 

Road - Operates 1 miles of track from Greencastle to Penn Mar. 
Gauge, 5 ft. Pole in. 70-Ib. T aad 80-lb. gitder rail. An extension of 
11 miles from Sreenenste' to Chambersburg may be builtin the future. 


CHARLESTON, S. C. 


E 
SHARLESTON 4 SUMMERY.LE ELEC RY 





STOCK & Bonos Date. ripe eae tee Maturity. 
Btock.........-.- Sa dD ,_ ce ceeseece 
let mtge. 7 sic 000,000, 21905 fg ;A-0 $750,000 ooh 1935 


gold ($1 066 we Int. at Knickerbocker Tr. Co . N. ¥ an 

Bonds— $250,000 are reserved for extensions and sapabpaieamiee. 
Are sudject to call on any interest date at 110 and in 

ROAD —Is to operate 25 miles of track from ot to Summer- 

ille. Road is und rcon-truction and grading expected to be com- 
pleted about Aug. 1, 1906. 

OrFicers—Pres., Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo- 
Tupper, Summerville. 
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STREET 


& ELECTRIC 

ORGANIZATION—Organized February 21, 1899, as a consolidation of 
the Charleston City Ry. and Charleston & Seashore RR. under Special 
Act of South Carolina Legislature, granting a perpetual! charter and 
gas and electric-light powers. 

Franchises are perpetual. Also owns the capital stock of the 
Charleston Gas Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, 1899, bought for $25,000 the 
stock of the Mount Pleasant & Sullivan's [sland Ferry Co and for 
$4,000 the franchise of the Middle Street and Sullivan's Island Ry. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000, par $50 .... _........- $1,5v0, Jan., 06, 1% 
Charleston City lst mort. 

($1,000), $850,000, g’d.c. 1898 5 £ J-J 794,000 Jan. 1, 1923 

Tax free. Int. at Mercantile Tr. & Dep. Co. Balt., trustee. 
Consol. M., g., $2,500,000,§ 1899 52. M-S 1,706,000 Mar. 1, 1999 
coupon* ($1,000) ........ Int. at Balt. Trust & Guar. Co., Trustee. 

Holders can also collect coupons at Carolina Savings Bank, Charles- 
ton, if presented before the 10th of the month. 

Bonds—Of the consol. 5s, $850,000 were reservea to retire the 

50,000 City Ry. ist 5s,of which $55,000 canceled under sinking 

und and consols issued to company in substitution. 

Sinking Fund—After 6 p. o. dividend has been declared on stock, a 
sinking fund of $10,000 per annum becomes operative on consols. 

Dividends— First div. of 149 p.c. paid July 1,1903. In 1904, Jan., 1g p.c.; 
July, 4 vp. ¢.; In 1905, Jan., %& p. ¢.; July, 1 p. o; in 1906, Jan., 1 p.c. 

ARNINGS—For years ending Feb. 28: 
ear— rose. Net. Fized Se Surp*us. 
1906 .. -. $614,963 $242,355 $157,0t 885 313 
p | ___ PRS: 558,046 215,750 155,543 60,207 

Roab, Etc.—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (connecting by feiry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palms, ferry, etc. The 
eompany has consolidated all of its three power stations; both railway 
systems; and light and power division are being operated from same 
stations; the seashore division is connected by submarine cable. 

OFFICERS—Pres., wy 4 H. Gadsden; Managing Director, Samuel BH. 
Wilson; Sec, and Auda, P. J. Balaguer, all of Charleston; Cashier, W. B. 
a No. 141 Meeting st., Charleston.—V. 78, p. 2010; V. 

»P- . 








CHARLOTTE, N. C. 


HARLOTTE ELECTRI RY., LIGHT 

PS ER CoO.-A trolley road. as ~ S & 

ORGANIZATION—Is a consolidation in January, 1896, of all the elec- 
tric lighting and street railway interests of Charlotte. Has since 
mer; the Charlotte Gas Light Co. Also controls the Dilworth Water 
Co. nchise is said to be perpetual and exclusive until Jan. 26,1913. 
Stock is all owned by the Charlotte Consolidated Construction Co. 

Stock & Eonoe— Date. Interest. Outstand’g. Maturity. 


Stock, par $50........... sie." cinieaieemiods PEGE: Snaidaende 
lst M., $500,000, g., } 1899 5g. J-J 380,000 July 1, 1929 
($1,000) s. f..... o* Balt., Trus 


Int. at Mercantile Tr. & ae Co., . ‘ 

Bonds.— A sinking fund is provided, operative July 1, 1900, of 1 & 6. 

of bonds outetanding to be invested in bonds drawn by lot, at 1074 

and interest, if not obtainable at lower figure in open market. 
Roap—Operates 1514 miles of track and 24 cars. 


ReEPORT—Years ending Dec. 31: Gross. cper. E. 8. Net. 
DEP -cocsveccce céescenctanssravcest $168,233 $104,769 $63,464 
ROBB eccecsscs ++ gesee cco sereccese 144,669 86,698 57,971 


OrFicers—Prosident and Treasurer, E. D. Latta; Vice-President, E 
B. Springs; Sec’y, J. L. Chambers.— V. 64, p. 329, 384; V. 66, p. 384. 


CHATTANOOGA, TENN. 


CHATTANOOGA RAILWAYS CO- 

OrGaniz4Tion— Is a consolidation in April, 1906. of the Chattanooga 
Elec. Ry. the Ly Transit Co. of Chattanooga and the Chattanooga 
& Lookout Mt'n Ry. Comprises all street railways in «hattanooga 
and suburbs. Franchises are perpetual. Population served, 70, le 

Stock & BonDs— Date. Interest. tstand’g. Maturity. 
eee eT 006005, O10 2k eumeee “epenseue $2,000,000 

ref.. j 00), $100... 

(000 test)........-.. 1,000,000 ein satis 
lst consol. mtge., 33 000.-; 1906 5g.MN 1,375,000 May 1. 1956 

000 (#500 and $1,000) }Int. at Trust Co. of North America, Phila- 
of *pecocorgceesacons® |} delphia, Trustee. 

tt. Ac. ° ls 
*| 1898 5¢ J-J 625,000 Jan. 1, 1919 
= papel 000) + brat at Maryland Tr. Co., Balt., Trustee. 

Stock. -Preferred stock is 5% cum. after April 1, 1908. It isre 
deemable at 107 after that date. 

Bonds.— Of the $3,000,000 first consols, $625,000 are reserved to re- 
tire prior liens and 81,000,000 for extensions and improvements at 
8° % of cost. The outstanding bonds were offered for sale by Grabam 
& Co. of Philadelphia in April, 1906. They are subject to call at 107 
and int. on 60 days’ notice. 

Easnin -S—For 4 months ending April 30, 1906, gross, $139,897; in 
1905, $114,927. 

Roab,—Operates about 65 miles of track in city and suburbs. 

OFFICERS. —Pres., Ciarence P. King, Phila.—YV. 82, p. 803, 867. 





ee ee er 


CHICAGO, ILL. 
rt VRSR4. © LGIN & CHICAGO RAILROAD. 
ORGANIZATION—Is a consolidation in Avril, 1906, of the Aurora El 


gin & Chicazo Ratiway. the Elgin Aurora & Southern Traction Co. and 
tae Cook,County & Southern RR. V. 82, p 279, 691, 1155. 





Stock & Bonpbs wate. Interest. Outstand’y7. Maturity. 
Common, $3,100,000, $100 ......  ....-..... 93,100,000 _......:..... 
Pref., $3,100,000 .ccccc..2. seneee QJ yy le ag ey 

1906 5g. J-J 1,000,000 July 1, ’46 


ee Int. at Cit. Sav. & Tr. Co, Cleve., and also 
& ’ Does cccccce in N.Y. Trustee, North. Tr. Co., Chicago. 
A. E.&O. Ry. 1st mtge.¢ 1901 og. A.-O.15 3,000,000 Apr. 15,°41 
($3,000,000) $1,000 g., ; Am. Tr. & Savings Bank, Chicago. Trustee. 
caunot be called........ Interest pereee in Chicago and New York. 
A. E. & So. tat mort. $2,-¢ 1901 5g.J-D 1,700,000 June 1,1916 
000,000, $1,000, gold, ; Int. at Am. Trust and Sav. Bank, Chi ‘ 
a.f ie oF sane oe cues = Bk., . Y. 5 
g. F- 000 Aug. 1,1 
Elgin City Ry. 1st mort... } Interest at Farmers’ L. & T. Co., N.Y. City. 
C. E. & A. 1st M., $150,000 /1896 52. J-J 100,000 Jan. 1, 1907 
Bonds.—On the Aurora Elgin & Chic. ay a sinking fund of $50,000 
a annum commences on April 15, 1911. See V. 74, p. 726. On the 
l, Aur. & So. bonds, a sinking fund is $17,000 per annum first tive 
years and $25,000 annually thereafter; $78,000 have been purchased 
apd are now hel. in sinking fund. 
Dividends,—Fir+t div. on pref.—14% -—paid July, 1906. V 82,p 1436 
ARNINGS- Of combined properties for 12 months ending Feb. 23, 


RAILWAYS. 


CHARERSTON CONSOLIDATED RY GAS 





[ VoL. Lxxxn. 





Roap—Operates fror Fifth Avenue station in the City of Chie 
over tracks of the Metropolitan West Side Elevated road: thence on 
its own sine to Wheaton. with lines from Wheaton to Elin, Batavia 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles 
Gen-va, Yorkville and Bristol. Yotal singie tack, 1455 miles, Third 
rail, standard T, 100 ibs.; track rails, 80 lbs. 

OrFicers—Pres., L. J. Wolf, Cleveland; Vice-Pres., D. J. Peffers: 
Sec. and Treas., H. C. Lang. Cleveland; Gev. Mxr., Edwin C. Faber’ 
Chicago. Office, 630 The Temple, Chicago, Ill.—V. 82, p. 160, 279° 
691, 750, 803, 1039, 1155, 1436. 9 yaa 





ALUMET ELECTRIC STREET RAIL- 
AY.—A trolley road. 

S+le.— On May 24, 1406, receiver of the National Bank of Iinois 
(which held control) sold the holdings of the bank to a syndicate 
headed by Messrs. Cobe & McKinnon of Chicago. tee V. 82, p. 1210 
1378. Property is to be reorganized. “ 


Stock & BonDs— Date. Interest. Outstand’g. Last div, 
Btock ($100) (see text)... 2... -eeeee $500,006 ft ™ 
Receiver’s certificates 

(authorized $850,000). 1899 5p patie 


- 0. 
Cons. mort. ($3,000,000). 1894 5g.M-N 
DeFauLT—Default occurred May 1, 1897, on 5s of 1894. 
Roap—Operates a road, mostly doubled-tracked, embracing in all 77 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and 
reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn- 
side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also 
15 new convertible double-truck cars. General Electric Co. equip- 
ment.—V. 77, p. 950, 2389; V. 82, p. 1210, 1378. 


CHICAGO CITY RY.—Cable and electric road. 
In Jan., 1905, control was purchased by Marshall Field, John J, 
Mitchell and P.’A. Valentine fur $20u a share on behalf of J. P. Mor. 
gan & Co. and a syndicate. 
ORr@ANIZATION—Incorporated in February, 1859, and has extensive 
8 road privileges in the south division of Chicago. Some of the 
outlying and less important lines are now being operated under an 
agreement with the city. With reference to controversy with the city 
concerning thes: linea, see V. 8}, p. 558, 1043. The decision of the 
U. 8. Supreme Court in March, 1906, was adverse to the contention 
that the company had franchise rights on its principal lines extend- 
ing to 1958. V. »2, p. 627. 
cu K 4, Bonps— _ Date. Interest, Outstanding. Last div., de, 
8t’k($100)$19,000,000 ...... Text.Q-M 30 $18,000, J’ne 30,'06,214% 
Un Jan. 15, 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000,000; ' $4,500 000 of the 
new stock was issued July 1, 1901(the new stock was offered at 
to shareholders of record June 15, V. 72, p. 183), to retire on that _ 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000, 
DivipbENDs—Usually 12 Ee. cent, were in 1893, 24 percent; in 1894, 12 
. 6.; 1895, 12 p. o.; in 1896, 12p.c.; in 1897, 12 p.c.; in 1898, 12 p. o.; in 
899, 12 p.c.; in 1900,12p.c. In 1901, 10g p.c. In 1902, 9p.c. 
In 1903, 9 p.c. In 1904,9 p.c. In 1905,9p.o. In 1906, April, 24 
p-c.; June 30, 24% p. c. 
Road &c,—On Jan. 1. 1906, company operated 219'!4 miles of 
. viz.: Cable road, 34% miles; electric, 184°39 miles. Equipment 
Jau. 1, 1906: Cable grip cars (open), 237; cable trail cars (closed, 
259, and open, 277); electric cars (431 open and 660 closed); horse 
cars, open, 7; cable mail cars, 4; electric Cars, 4; newspaper car, 
1; total passenger and other cars, 1,880. 
EPORT—Fiscal year ends Dec. 31. Report for 1905 in V. 82, p. 507. 
ear ending Dec. 31— 1905 1904 
















Gross é: basses $7,322,080 $*,668,979 $6,435,565 
Op. expen. and taxes. *5,642 606 4,802,120 4,648.341 
P. oc. op. ex. to earns.. (77°08) (72°01) (72°23) 

Net earnings --$1,679,473 $1,866,859 $1,787,224 
Depreciation . ee 0,000 $100,000 
Dividends....... 9%)1,620,000 (9%)1,620,000 (9%)1,620,000 
Balance, surplus........... $59,473 $126,859 $67,224 





* Oper. exp in 1905 include charge for depreciation. 
Passengers carried in 1905 (including 87,911,785 transfers), 233,- 
412,268; in 1904 (including 77,732,749 transfers), 210,535,466, 


NET EARNINGS FOR 9 YEARS. 


1905. .... $1,679,473 | 1902..... -- $2,076,678 | 1899........$1,868,762 
1904....... 1,866 1901....... 2,031,098 | 1898........ 1,906,316 
1903....... 1,787,224 | 1900....... 1,888,178 | 1897...... -- 1,907,534 





OFFicers—chairman Ex. Com., J. A. Spoor; President, T. E. Mit- 
ten; Vice-Pres. and Gen. Solicitor, Mason B. Starring; Sec. and Aud., 
J. B. Hogarth; Treas., J. P. Burke.—V. 82, p. 507, 508, 627. 


CHICAGO ELECTRIC TRACTION-—Troley. 
In Feb., 1906, it was prop»sed to sell the road to the projected Chic. 
& Southern Trac. Co., whi«o would use it as an entrance toto Chi ° 
bnt this had not been effected up to June, '9046, Plan provides for 
extension of road to Kankakee, Lil , about 30 miles. S¢e V. 61, p. 1043; 
V. 82, p. 217. 
ORGANIZATION.—Successor in Jan., 1898, to Englewood & Chic. Elec. 
ay. fores per plan in V. 65, p. 728. On June 13, 1900, 
enrotin was & ted receiver on petition of the trustees of the 1st 
mortetge of 1899, on which no interest has ever been paid. V. 70, p. 
1194. Motive po was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$240,000 have been issued. 
NEw SECURITIES Date. Interest. Authorized. Maturity. 
Stock to be held 5 years $2,000,000 .......----+ os 
EE CE acsce Seet S aepee ’ 4 an 
lst mort.,subject tocall2 1899 5¢.J-J 650,000 Jan. 1, 1929 
at 105, gold (see text) Manhattan Trust Co.,N. Y., &J. Kean, tras. 
Cone). mort. Incomes? 1399 5A-O 2,000,000 Jan. 1, 1920 
Both mortgages may be increased to any amount desired, for new 
property, not in excess of $40,000 per mile for first mortgage. V. 68, 
p. 231. 


Ea as.—Calendar year 1905, gross, $139,408; net, $20,019. 
oap—In June, 1906, 31°3 miles of track were in operation—from 
Street to Blue Island and Harvey. a8 
OFFicers—President, Isaac L. Rice, New York; Treasurer, J. _». 
Bache, Now York; General Manager, W. A. Conrad. Chicago, Il.—V. 70, 
p. 175, 739, 1194, 1248; V. 80, p. 1043; V. 82, p. 217. 


CHICAGO & MILWAUKEE ELECTRIC RR. 
—A trolley road. 


ORGAN/ZATION—Incorporated under the general railroad law. 
company was successor by purchase on Dec. $1, 1902, of the Chicago 
& Milwaukee Electric R lwuy Co. Leases the Chic. & Milw. Elec. R 
of Wisconsin for 50 years from 1905. and guarantees its $1,600, 
bonds, both principal and interest. In Nov., 1905, the Kenosha oe, 
Ry. was acquired by A. . Frost, Pres. of the C.@&M. In Uct., Le . 
he also purchased the Md gage Fox Lake & Western KR., whic 











1906, gross, $1,125,786; net. 09,192; Interest, $250,000; surplus 
$259,192. . ’ »$ , P ’ 





operated 145 miles of track in Waukegan. Franchises,except five, are 
perpetual. 
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Bonos— Dute. Interest, Oulstand’g. Maturity 
a Soe ts $00,000. Vt erent prt in 
0. & M. K. Ry. lst M., 5g. J.-J. 1,000,000 July 1, 1919 


. 99 
$1,500,000, g. we Int. at Standard Trust Co., N. Y.,& Cley. Tr. Co. 
eeeeny int day | Trustees, Cleveland Trust Co. and Royal 
¢ 105 and int. Trust. Co. Chivago. 
C. & M. E. RR, lst M. ( 1902 5g.J.—J. 4,°00,000 July 1,1922 
$5,000,000, g. ($1,- Int at Merchauts’ Loan & Trust Co., Chicago, 
ie Segoe ct Trustee, or Nat. Bank of Commeree, N. Y. 
wisconsin Div., Ist( 1905 5g.J-—J. 1,600,000 Jan. 1,1925 
mortg., guar., gold, ; lnterest at West. Trust & Sav. Bk., Chicago, or 
$10,000,000 ........ U. 8. Mortgage & Trust Co., New York. 
Bonds—Ot the $5,000,000 Ruitroad Company bonds authorized, $1,.- 
000,000 are reserved to retire a like amount 0 bonds of the ,Railwag 
Company. Bonds are not eubject to call. See V. 76, p. 211; V. 78, p. 


96. 
1einking fund on the ?ai/way bonds of $50,000 per year begins with 
July 1, 1910. No more than the $1,000,000 of these bonds outstanding 
will be issued. These bonds are subject to vail on any interest date at 
105 and interest. 

LaTesT Earninas.—For 5 months endirg May 3!, 1908, gross 
$247,318; net, $130,780. In 1905, gross, $158,755; net $77,005. 

—For years ending Deo, 31: 
RarORT Gross A ra Other income, Fixed charges Surolus 


et. 
1905....$594,875 $350,323 $14,462 $263,875 $100,907 
1904.... 464,655 285,617 9,147 163,138 141,628 
1903 ... 292,247 193,620 1,985 101,805 93,800 


Roap—Operates 120 miles from Evanston through Waukegan to 
Kenosha, inclu‘ ing extension to Libertyville. Line from Evanston 
(where connection is made with Chicaco) to Waukegan, was opeucd in 
Aug., 1899, and extension to Libertyville in Sept., 1903, and to Rocke- 
feller in March, 1905; 38 miles additional 'o Zion City and Kevosha 
were placed in operation Deo. 2, 1905. An extension to Milwauker ia 
now under construction which is expected to be completed to Racine 
by Aug. 1, 1906, and to Milwaukee eariy in 1907. Practicaliy atl the 
road is built on private right of way and the road is double travk 
throughout. Rails, 65 and 85 lb. V. 67, p. 900. 

Orricers—Pres., A. C. Frost; Vice-Pres., Gordon A. Ramsay; Sec, 
Pierre G. Beach; Treas, W. O. Kilman; G n. Mgr., B. Stearns. 
Office, 108 La Salle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82, 
p. 986, 1099. 


AGO UNION TRACTION.—Cable and elevtric. 
GIICA In April, 1¥03, receivers we!e appointed for the Chi- 
cago Union tion and also the North Chicago Street RR. and the 
West Chicago ttreet KR. Receivers at present are Jas. H. Eckels 
and Marshall E. Someees for the Chicago Union and Henry A. Blair 
and M. E. Sampsell for the North Chicago and West Chicagu 
companies. The receivership was the result of default in the pay- 
ment of tive notes. The noter were for $314,727 against the Traction 
Co., $565,089 against the North Chicago Company and $270,476 against 
the Vest Chicago Co. On April 6, 1905, jadymeut for $45,142 was also 
given again-t the Chicago Union. V. 80, p. 1728. Interest falling due 
on the bonds of the West rere (4 and the North Chi-azo companiee 
and on the Chicago Consolida Traction b nds hae been paid as due. 
On July 28, 1903, #4,000,000 receivers’ certiticates were authorized to 
rovide for floating debt of West and North Chicago compantes and of 
Jnion Traction Ci. mpany. Receivers were also authorized to take up 
the $400,000 bonds maturivg Aug. 1, 1903, of the Chic. Pass. Ky., and 
special receivers’ certificates were issued fur that purpose. Receivers’ 
certificates for $422,000 have aleo been issued for improvements on 
track,etc. In Aug., 1904, West Chicago and North Unicago straet 
railroads jointly issued $800,0. 0 cf equipment oblizatious to pay for 
new cars, of which $320,000 bas since matured and been paid off. See 
statements of those companies and alao V. 79, p. 732. 

In Jan., 1905, a syndicate organized fn the interest of this company 
acquired control of the Chicago City Ry. but the election of Mayor 
Dunne in April, 1905, on a platform of municipal ownership has kept 
all plans in abeyance. In Sept., 1905, a joint tentative offer was wade 
on behalf of the Chicago City Ry. and Chicago Union Tract on for 
settlement of whole traction question. See V. 81, p. 1043. Com- 
a. however, refused to accept certain amendments proposed by 
the vity. 

For letter from H. B. Hollins & Co. to stockholders of North and 
West Chicago sireet ratlroad companies, see V. 79. p. 27¥4. Litiga 
oe . ~ part of these stockholders was settled in Jan., 1.05. See 

, p. 162. 3 

Yew “ompany.—In June, 1906, after the adverse decision, as noted 
below, ’e. arding the company’s franchises, it was decided to form a 
Lew company to be known as the Chicago Rys. Co., to take over the 
underlying prop-rt es in case franchise negotiations with the city can 
be successfully concluded. See V. 82, p. 1263. The new company 
Was ‘ormaily or, anized Jone 6, 1906, with Frederick H. Rawson as 
President and Henry H. Blair as Vice-Prest. V. &2, p. 1322. 


ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El 
kins-Widener- Whitney syndicate aud purchased for $10,000,000 cash 
the holdings of stock of Chas. T, Yerkes in the West Chicago and 
North <hicago roads. These holdings consisted of $3,200,000 West 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri 
partite agreemeut entered into on the same date the Union Traction 
Company's holdings of stock of the two reads were to remain in trust 
with the Illinois Trust & Savings Bank of Chicago “for all time" as 
4 guaranty fund to secure the leases. See V. 68, p. 1131. 

Wel Ohicagy and North Ohveago Leases Ucdifies, Leases were modi- 
fled as of Sept 1, 1903, sv as to require rental payment — to 6 and 
12 per cent, respectively. ovuly in case earnings are suificient for the 
purpose. Up to 4 aud 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeitu'e of the guaranty 
fand. Dividends on the stocks held in the guaranty fund are to be 
paid only afcer full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 
ap 8 thatin any year after the payment of 6 and 12 per ceut on 

Vest Chicag« and N. Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent ef $100,000 ver annum 
($30,000 on the West Chicago and $70,000 on the North Chicaze Co) 
are tobe applied to the reduetion of the $3,400,000 floating debt of 
the companies. This latter is not to be a cumulative charge, but the 
Obligation recurs in each year. Leases of underlyirg companies of 
West Chicago and North Chicago are to be considered as sublet only, 
bot as absolute transfers to the Chiea: o Union Traction, as clatmed 
under the old arrangement. See V. 77, p. 249,1716. The amended 
ae were declared valid by the (1rcuit Court on July 5,19 5. V.s81 


Pp. 

Dividend rayments under modified leasee.—On North Chicago stock, 
Oct., 1903, 14 p c. On West Chicago, % Nov 16, ’03; % Nov. 15, ’04. 
wat tions to Annul L+ass —The receiver of the North Chicaco and 

‘est Chicago Street RRs in March, 1906, began suit for the can eila- 
ton of the leases, owing to the inability of the lessee to continue the 
Tental payments. fee V. #2, p. 627. 
p,franchises.—There has been much contention as to the company’s 
Fanchises. Company claimed a 99-year franchise under the Act of 

8». 6, 1865. In Mar hb. 1908, however, U #8. Supreme Court, at the 
end of a long Jitiga ior, decided that the franchises either already had 











expired, or could be terminate at (he option oo? the city. V. 32, p. 

ba, evi. An applivativn for a rebearing Was deuied iu May, 1908: 
V. 82, p. 1155. On Juls 20, 1903, City Council passed ordinances tem- 
porardy extending the franchise right+, with the proviso that neither 
party is to be considered as waiving any rights thereby. V.77, p. 195. 

in the matter of the taxation of franchises, an important dectsion 
hearing adversely on all Chicago corporations was rendere’ by the 
iitinete Supreme Court in October, 1901. See V. 73, p.902,1114: ¥.74, 
p- . . 

City Ownership —In May, 1903, the so-called Mueller law war enacted 
in Tlinois permittine city ownership of stree: railways under certain 
conditions, V.76, p. 1141. Proposition however must first be sub- 
mitted to electors and appr.ved by three fifths of those voting thereon. 
Fathermorethe Act is nut to be in force at all in any city until the ques- 
tion of iis adoption sh ll first have been submitted to the electors of 
such city and approved by @ majority of those voting. The Chicago 

ity Council on Vet. 19, 1903, passed an ordinance providing for a 
vote on the proposition at the election to be held April 5,1904 V.77, 
p. 1553. The vote at this election was in favor of making the Act 
applicable to the city. See V. 78, p. 1391, 1408. On April 4, 1905, 
Kdward F, Dunne was +lected Mayor of Chicago on a platform prom- 
ising immediate municipal ownership of str: ec railways. V.t0, p. 
1362. tn April, 1905, city advertised for bids for the corstruction 
of asystem of municipal street railways (V. 80, p. 17.8), but this was 
afterwards withdrawn. In July, 1905, Mayor Dunne proposed two 
alternative plans to the City Council (V. 81, p. 2.0) and in September, 
1¥05, company made propositions for the se'tlement of whole traction 
question. See V. 81, p. 1043. In Nov., 1905, Mayor Dunve submitted 
a ne@ plan to the City Council whi-h proposes to » quire the street 
railways throuxh the issuance of $75,000,000 Mueller law 5% certifi- 
cates to be secured by detd of trust. V. 81. p. 1492. A resolution 
was passed by the Conncilon Jan 18, 1906, to submit the question of 
insuing these certificates toa vote of the people at the April, 1906, 
election. ¥V.82,p 217. At the city election on April 3, 1906, the 
proposition fur the city to operate the street railways failed to carry, 
but the propositi n to issue the Mueller certificates was endorsed, 
See V. 82. p. 803 Itis ‘ea to determine the validity or theese 
certificates by a test suit. V. sz, p, 1211. 

STOCK AND Bonods.—The $12,000,000 preferred stock was sub- 
scribed for at par, a bonus of 50 per cent, however, being given in 
common stock. 68, p. 1225. There was thus $2,000,000 cush left 
after the payment of $10,000,000 to Mr. Yerkes, and this $2,140,000 
was spent for improvements and extensions of the lines acquired 

Date. Rate. Outstanding. Deoid 8. 
Stock, com., $20,000,000, 
SE dalbecsccdsn reyeeye «ess «ee. $20,000,000 badesuks 


stock, pref. 5 p.c., $12,000,- 
000, par8100,cumulative .... .... 12,000,000 Oct, 1900,1%4%% 


DiviDENDS—Dividends of 144 p.c. were | on egg shares Oct., 
1899, and Jan., April, July and Oct., 1900, In Dec., 1900, it was de- 
cided to suspend dividends. None since. 
Roap—Total mileage of lines operated : 
able. Electric. Horse. Total. 
6°832 





West Chicago St .........-00.-2- 23913 175°329 211-074 
North Chicago at......-.2s-.-..18120 75°020 ‘940 91:080 
Chicago Con, Traction ......-... ...-- ‘ 181°170 ancien 181°170 


Grand total (single track)...47°033 481°519 7772 486324 


REcEIvers’ Rerort—The earnings of the operating compan‘es for 
the years ending Aug. 31, 1904 and 1905, it is stated, compare as 


follows: 
— Weat Ohicago S'. RR. —North Ohicago St.RR.— 
1904-05. 1903-04. 1904-05. 1903-04. 
Gross earnings.....$5,963,016 $5,523,155 $3,245,513 $3,174,514 
Operating exp...... 3,958,136 3,£02,898 2,117,584 2,118,478 


Net .......--..- -.. $2,004,880 $1,720,237 $1,127,929 $1,056,036 
,819 ) 22,939 














Other income ..... 45,8 44,303 21,467 
Total income.....$2,050,699 $1,764,540 $1 150,268 $1,077,£03 
Charges ..........-. 1/414,574 1/383'448 731,914 746,502 








Balance $636,125 $381,062 $418,954 $331,001 
Depreciation ........ 555,805 432.334 380,790 189,802 


Balance, surplus. $80,320 cot. ee $38,164 eri t 4 


Cons. Tr. Co. def.... 80,320 8,758 33,164 41,199 











Balance, def...... .......- ns $300,000 
CHICAGO CONSOLIDATED TRACTION CO. 
Year Ending _— 31—~ -—Year ending Dec. 31-—. 
1 4 1203 1202 


1904-5. 3-4. > 4 
Gross earnings.....$1,605,798 $1,468,631 $1,375,369 $1,190,376 
Operating exp ..... 1,123 301 1,223,182 1,029,768 795,091 




















Net earnings ..... $482,497 $245,449 $345,603 $395,285 
Other income....... 82,152 80,342 85,671 84,114 
Total income..... $564,649 $325,791 $431,274 $479,399 
Deductions ......... 683,133 715,748 785,901 899,382 
Deficit ............ $118,484 $389,957 $354,627 $419,983 


OFFIGERS.— Free, and Gen’l Man,, John M. Roach, Chicago; 1st Vice- 
Pres., R. A. C. Smith, New York; 2d Vice-Pres., Walter H. Wilson, Chi- 
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckels.—V. 82, p. 99, 217, 627, 691, 803, 867, 1155, 124 8, 
1211, 1268, 1322. 

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 

On April 14, 1900, agreement for the absorption of the 
company by the Chicago Union Traction was authorized. The 
latter company paid $45 in Chicago Consolidated Traction 
bonds, guaranteed by the Chicago Union Traction, and $150 in 
cash for each $100 of stock. V.70,p.791. All but $46,650 of the 
$15,000,000 stock of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y. 
sought to have the arrangement ‘ieclared invalid, but Judge Gibbons, at 
Chicago on Apr. 17,1901, refused to grant an injunction. Suit finally 
settled out of court. V. 75, p. 1030; V.72, p. 775. 

ORGANIZATION—The Chicago Conseclidated Traction was organized 
in Feb., 1899, to unite the suburban lines of North Chicago and West 
Chicago. It acquired the stock of the following roads (V. 68, p. 76). 

Stock —Trac. Sik. Iss. Therefor. 
Outstand’g. Rate. Amount, 








Name. b 9% 7 
Chicago Electric Transit. ..... - 1,500,000 250 3,750,000 
North Chicago Electric... .. 2,000,000 175 3,500,000 
Chicago North Shore St. Ry Leased to North Chicago Electric. 
North Side Electric. 1,500,000 200 3,000,000 
Evanston Electric..... . 1,000,000 50 500,000 
Cicero & Proviso. coos. cosscns See 62 1,550,000 
Ogden 8treet Railway...... 2,000,000 5 1,100,000 
Chic. & Jefferson Urban Transit 2,000,000 55 1,100,000 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock wae 
sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 
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ONDs— Date. Interest. Outstand’ Maturity. 
pisck $18000,000..-..--. ee ne 3,000,060 nent 
lat mecwsnge gold, 96,5 1899 4%J-D 6,750,000 Dec.1, 1939 
FRG sc ccctedcccccceces Int. at Equitable Tr. Co. op Chicago . Trustee. 


The bonds “for $6,750,000 are guaranteed, principal and interest. 
by the Chicago Union Traction. The Chicago Consolidated Traction 
it was organized assumed the bonds of es constituent companies 

& which it to guarantee) and also the lease of the Chicago North 
hore Street Railway under which 6 per cent dividends are id on 
the $650,000 stock of the latter. 6 statement to the New York 
Stock Exchange under date of March 27, 1899, showed — the —_ 


are indebtedness of the constituent companies sssumed aggrega’ 

§ 085,000, including the $650,000 stock of the Chic: North Shore 

Street ‘Railway, Below is the debt of the —— soneee= 
the terms of the several trust deeds of . no 





detail. 
eSiitional bonds can be issued except for pa doy and then for 
only 75 per cent of the actual expenditure therefor. 


Obligations of Subsidiary Companies, 


CHICAGO 5 ry TRANSIT. 
te. g.1, 103 
os a no 0 i 1 14 


N Int’st. Quistandng 
tion ($1,000) 1894 6 F-A $1.09 
pata tis) payable at office of trustee, the Illinois Tr & Savings Bank, 
This mortgage provides for the jssue of ,000,000 bonds at 
not exceeding the cost of improvements, extensions, ete., and for 
additional bonds at not above 75 per cent such cost. Of the $1 ,097,000 
issu ,000 are guaranteed by the West Chicago Street RR. and 
$255,000 by the North Chicago Street RR. 
CHICAGO & JEFFERSON URBAN TRANSIT. 

Date. Interest. Outstanding. 

lst M., guar. p.andi.,West } 
Chic. St. Ry., see text... 


1895 6M-N $208,000 Nov. 
Interest at Chicago office. 
The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Dllinois Trust & Savings Bank. 
CICERO & PROVISO STREET RAILWAY. 


Maturity. 
1, 1915 


LM. $2, Interest. Outstanding. Peri. 
Conso 500,000, 

5g,.M&N $1,908,000 1, poe 
= 3. Ba fc Sway’ on te , W. peas at Ill. Trust & Sav’gs Bark 


000 of the bonds are reserved for improvements at not sol 
ing 75 per cent of cost. 
OGDEN STREET RAILWAY. 
Date. Interest. ae MTT 
1st M ($1,500,000).. 1896 6M-N yy = May1, 1916 
.p&i,W.Chic.,end.§ Trustee is [linois Trust & Sa ank. 
6 supplemental mortgage, executed Jan. 22, isoe. ‘im ts the issue 
of bonds 1,500, Additional bonds (beyond the $750,000 out) 
can be issued only for 75 per cent of the cost of new construction. 


EVANSTON ELECTRIC. 


Date. Interest. nen et 
Mort. for anton agneee 6F.&A. $130,000 pe... 1, 1916 
~~” eee Guar. by North Chicago Street Railway. 
NORTH SIDE ELECTRIC 8TREET RAILWAY. 
Date. Interest. Outstanding. were. 
lst M. cur., gu. 1895 6M-N #155, an 1 15 


(end.) by No.Ch.St. RE. arm Illinois Trust & Savings Bk., chicago 
Interest is payable at Chicago office or the fiscal agency. 
mortgage provides for the issue up to $1,500,000 at not ex 
cost aon construction; further bonds can be issued at 75 
cost of extensions and improvements. (See guarantee V. 

NORTH CHICAGO ELECTRIC RAILWAY. 

Ist M., $1 000 «91,000 Date. Interest. Outstand’g. Maturity. 
st M., $1,000,000 ($1, 1894 6F-A_ $868,000 Aug. 1, 1914 
——— ” on, = P- ? ee at Illinois Trust (trustee), cago. 
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 

Weat Chicago Street RR. 

CHICAGO & NORTH SHORE STREET RAILWAY. 


The 
g the 
r cent of 
2, p. 414.) 


Date. Interest. Outstand’g. Maturity. 
a stock,6p.c.guar. = ...... 6Q.—J. $650,000 See text. 
lat M., $1,500,000, g., 2 1894 6g.A-O 675,000 Apr. 1,1912 


guar. p. & i. (end). os Subj. to call at 105 any Apr. 1 after 1905 

The bonds, guaranteed by endorsement by the North Chicago Electric 
Railway, and the stock guaranteed 6 per cent per annum by the same 
company, are listed on the Chicago Stock Exchange. 

Interest ia ey in New York by Chase Nat. Bank and in Chicago at 
Dilinois Trust & Savings Bank, Trustee. 

Roaod.—The property embraced in the constituent companies con- 
sists oF 181 17 miles of single track electric street railway, located in 
the City of Chicago, the townasbip of Cicero, and the City of Evanston 

allin Cook County. The lines extend over the entire north, northwest, 
—— and southwest sections of the City of Chicago and connect at 
= wtemy so mty terminal points with the lines of the North and West 
et RR. systems, over which passengers are carried origi 

sae on the lines of the Consolidated Traction and viee versa. 

Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 84s in. 
ay —Motor cars. 269; trailer cars, 62; motor equipment 208 
aie s.—Pres., John M. Roach; — Pres., Edwin 8. Hartwell: 

dios Pres., F. E. Smith; Sec. and Tre ic. F. Marlow. Transfer 
pd General 0 es—54 Wall 8t., ‘New, York, and 444 North Clark st, 
Chicago.—V. 82, p. 1210. 


(2) NORTH CHICAGO STREET RAILROAD. 
ei ntctivensiue—Vor particulars see Chicago Union Traction Co. 


~~ under the laws of Illinois in 1886. It 
controls the surface street railroad system in the North division of the 
ry of 6 Sth ae the purchase in 1886 of 2,501 shares out of 

tal of 5 shares capital stock of the North Chicago City Rail- 

Ky 4 said road being leased for 999 years from 1886. Franchise 

on med to be 99 years frow Feb., 1865, og! contention upheld by 
U. 8. Circuit Court in May, 1904 (see V 73, 2333. V. 80, p. 1058, 
1911), but reversed by U. 8. Supreme Court in Papril, 1906. See V. 32, 

. 627. Annual payment to city for electrical franchise, $25,000, car 

jcense, | r car per annum, !3 trips per day to a car. 

In June, 1899, the North Chicago was le: to the Chicago Union 
Traction for a yearly rental equal to 12 per cent on the stock. V. 68, 
p. 1131. In Aug., 1903. lease modified so as to require 12 pe cent 
rental only if earned. For terms in detail see Chicago U —* raction. 
For decision approving legality of —- leases, see V. 81, p. 212. 


For suit to cance! leases, see V. 82, p. 
vibe pune, _ stockholders cannieal protective committee. See 
p 1s 
STock AND BonDos— ‘same Interest. Outst’ding. Last div. dc. 
Stock ($10, 000, 000) ($100 .—J $7,920,000 Oct.,’03, ae 
lst mo © (8500), &o. 1886 5 -J 3,171,000 1906-9- 
Seetext. Currency.. Fidelity Trust Co., Philadelphia, F a ng 


Consol. ref. mtg for $4,- 


a 4%g.A-O 1,614,000 Apr.1, 1931 
800,000 gold ($1, 000), 
es A sonal 


Northern Trust Co. of Chicago, t 


Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. aR. Co., 
400 (par, $100), receives an annual rental of $30 share. 45, 
Chi City stock for $250,600 is owned by North eoae Street RR, 
nder the North Chi t lst mo the 
soon g bonds have been iss —s Dated July, 1886, due 1 $1,- 
1889, due 1909, $1,250,000; Jan., — — ue i916 


Ju 
000. ‘The North Chicago ty Ry. lst m mertanee 
a  tatnaliy a 6 per cent issue, but when bonds fell hye J 
1900, they were extended for27 yearsat 4 per cent. See V. 70, ie 
Under the consol. and ref. mtg. the company covenants not’ to 
ar more bonds under this mortgage. 
Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
a vase issued to retire the old 6 Pp. 6. debenture certfs. » $3, 007008 
rved to take up the first mortgage 5s due in 1 1906, 1 1909 an, 
1916, 6. and he 000 perpen off a mtg. on Dearborn Street property. 
8 300 North Chic Electric Ry. Poms E09 
 Electrio se bonds; also North tye Electric St. Ry. 
$155 Cnicage, bonds, and Evanston Electric Ry., $130, i 
The equipment obligations tn table above mature, n 858 "000. annually, 
on Nov. 1, from 1905 to 1908, inclusive. + were issued to rovide 
for 80 4: ©. of the cost of 70 cara See V 7: 9, p. 732. On Nov. + 1904, 
$56,000 were retired, and $56,000 more were retired Nov. 1, 1905 


Stock—Outstanding stock is $7,920,000, of which $5,920,000 is hela 
by the Pe T1985. $2,000,000 in trust as above. V. 66, p. 761, 811; 


V. 70, p. 4 
DiviDENDS. 31893. "94. "95. "96. "97. 1898. 1899. 1900-01 1902 
percent. $ 12 12 12Below.12 12 ss. 


In 1896, 12 p.c in cash, and 20 p. c. ooamnaiame oc. in 2 b. - 10 
p. 6. in 6 p.c. certificates of indebtedness). In 1903 eo pay- 


ments were at 12 per cent rate until Oct 15, when an interim diy, of 
14s p. c. was paid. None since, 
RoaD— iles. Miles, 
Pl nnsecwks spbeneakees 18°12 | Electric trolley........... .... 75°02 
IUD <caceccccececsacceseneccs “94 
Total track operated....... 94°08 


OFFicers.—Pres., Frederick H Rawson; . Vice-Pres., Chas. I. 
Raymond; 2d Vice-Pres. « J. A. Rose; Sec., F. E. Smith; Treas., M. B. 
Orde. V. 82, p. 1213, 1323. 

(3) WEST CHICAGO STREET RR.— 
ORGANIZATION—Incorporated July 19, 1887 under laws of Illinois, 
LEAsesS.—Control of the Ohi. W. Div, Ry. (96 miles track) was ac- 
quired through purchase of a majority o ite shares (6,251) of capital 

stock, and the road leased for 999 years from Oct. 20, 1887, atan 
annual rental of $35 per eg the principal.and interest of its bonds 

being assumed—see - Of the Chicago Passenger Ry. Oo, 
(34 miles track) stock, ined i. w Div. he -owns majority (6730 100), 
and the road was leased March 15, 1889; lease extended in 1897 7 tor 50 
years to the West aon Street RR. The West Chicago St. RR. Co. 
. to pay 5 per ce Ay year on capital stock of the Passenger 
Co. and to vantentee 1 fixed charges. The West Chicago former! y 
leased. Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have 
now fy to the Chicago Consolidated Traction 

une, 1899, the West Chicago was leased to the Chicago ate 
nee for a yearly rental equal to 6 per cent on the stock. V. 68, 
Be 1131. In Aug., 1903, lease modified and 6 per cent required only 
earned. Minimum dividends of 4 p. o. will be cumulative for five 
A ars, and thereafter obligatory Further details will be found under 
hicago Union Traction. For decision approving legality of amended 
leases, see V. 81, p. 213. For suit to cancel lease, see V. 82, p. 627. 

Receivership—In Apri), 1903, > propery was placed in the hands of 
receivers—se» remarks above under Chicago Union Traction. Court 
= aes to take up the Chic. Pose. Ry. $400,000 bonds, due 

ug. 

Chicago ag gt Railway a expired in April, 1904. See 


V. 78, p. 1549; egy 1728, 19 
Stock & Bon Date. “Tatreat Outstand’g. Last div., de. 

stock, $20,000, 000 ($100). text. oF - z 189, Nov. ’04, & 

lst mortgage, $4,100, § 1888 & 3,864, May 1, 192 
000, $1,000, 8. f...... — & Saves Beak eee, Trustee, 

f eG 

Debentures, $1, 000. oo-6" {3h Subject to call at par after 1899. 

Consol. M. 39 a3, 500. oe :§ 1896 5g. M.-N. _ 6,136,000 Nov. 1, 1936 
($1,000 each)......... Cent. Tr. Co., N. Y. & G. Sherman, Trustee 
Subsidia is ata 

Ww. i = r et 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
a Laseasial end, oc. ? Illinois Tr. & Sav’gs Bank, Chicago, Trustee. 
Power Phouse ns .1888- ass 5 5G-S. olets  s eunuare 

C 8 .20 © tex per year. 
lst mort. 4198, ($1,¢ 00).. 1892 41g 4,016,000 July 1, 1932 


Chic. Pass. Ry. Co. stock. . -  véene 1,346,300 5% per year. 
Consols. $2,000,006 cur- § 1896 5 J.-D. 1,600,000 Dec. 1, 
Digeay sa aen eg 1904 {Cs MON x el = 
Equip obli, g. ($1,090) 4 “ing. at Standard Tr Co’, New York. 
Floating debt Feb. 1, 1906 ‘ ,000 
Interest is ~ bya at 300,000 « y’s office. 
Bonds.—Of the $12 consols under the mortgage of Novem- 
ar, 1896, $3, Ben, 000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im- 
provements and extensions at 75 per cent of the cost thereof. 
The mortgage covers 202°7 miles of track, including West Chicago 
Street RR., 72°7 miles i Chicago West Division Ry., 96 miles 
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176, 
333, 472. Chicago Paas, Ry. eenkel. 5s were reserved to retire 1st 68 
due "Aug 1, 1903.1 but at maturit they were taken up by receivers. 
The $49 ,000 of West Chicago debentures were on March 27, 1901, 
called for payment June 1, 1901, but call afterward rescinded. 

The equipment obligations ae gee in table above mature, $104,000 
apnually on Nov. 1 to 1908, inclusive, and were issued in 
permens of 80 per a yy the cost of 120 new cars; $104,000 was re- 
tired Nov. 1, 1904, and 8104 on Nov. 1, 1905. 

Ohie West Division Stock is $1,250,000, * of which $625,100 is owned 
by the West Chicago Street Co., the remainder aca 900) aay _— 
yy 35 per cent ores vemey under the lease. Ohicago ‘eee a 

tock $2, been increased from $1,000, in 1896, 
but only $1, 330.3 300 stock has been issued. The West Chicago St. RR. 
Co. guarantees under operating contract 5 p. c. on stock, of which 
$730, 000 is owned by West Chicago. 

GENERAL GINAN ES. — apeiegtien dated June 29, 1897, for lating 
the stock and bonds on the N. Y. Stock Exchange was given in fullin 
V. 65, p. 281, with detailed information as to the leases of the company. 


OviDENDe— 3 159. 1890. 1891. ages. 1893. 1894. ety 36,06 
per cent 5 6 9 9 oper oe in. 
Under modified lease interim dividend of %& p. 6. paid Nov. 16, 03, 
and %& p. c. was again paid on Nov. 15, 1904. Nuns since : 
D.—Owne and leases 211°07 miles track, operated as follows: 
28°91 miles; Frederick 2 * — miles; horses. 6 (tee silane 
OFFICERS,—Pres., eric awson; 1s ce 

Heckman; 2d Vice-Pres . Jno. A. R’ ee; Sec., F. E. Smith; Treas , M. B. 
Orde. V. 81, p. 213; V. 82, p. 1214. 


GENERAL ELECTRIC ALL AE 
—On January 18, 1896, obtained a twenty 

ones rotor’ ‘ay stem of lines from the Dearborn Station, south on Plymouth 

and Dearborn Street to 22d #t., connecting 

at Archer Ave. with 


Roa 
Cable.” 





and Custom House Places, 





N.C. City iy. Go. stock... .... 30 Q-J See text. 
Jet mort. Suroy 1. 060\.1880 “4 F-3  “S00,000 “Supt, 1927 
eT e aon: ~ 1887 os M-N 2,500,000 Nov.1,1927 
1904 Gg.M-N 168,000 _ See text 
Equip. oblL., x. ($1,000) Interest at Standard Tr. Go,, New York. 
Floating debt Feb. 1,°06.. 2.2.0 .2...-4- 316,080 oh 


at 18th St. with the Chicago Union Traction Co.; 


the Chicago City Ry., and at 22d St. with the Chicago General By.. 
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in February, 1897, additional franchises were granted, which 
ther with the first-named, cover 56 miles of track. Is in opera- 
tion from Dearborn Station south to Twenty-second St., embracing 
a miles of single track. The company 8 to pay the city 5 p.c. 
ss for second five years of franchise, 71g p. c. for third five years 

of FO 0 per cent for last five years. 
Interest. 


weneeees 


Maturily. 


STOCKS 
sisok, $9 
1st M., a eaccccces 
Mo © authorizes a first issue of $3, 000,000, then $2,000, 000 for 
extensions, and additional amounts at 85 per ‘cent of cost of —_ 
further omens and improvements, Trustees, Chicago 7a + 
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of N 
Orricers—President, Ferdinand Goss; Seo and Treas , J6s. D. Gest. 
man, Chicago. Otfice, 356 Dearborn m Street, Chicago. =V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY- 
In June, 1906, 1t was reported that conselidation with Northwestern 
Elevated RR. was proposed. V. 82, p. 1437. 

ANIZATION.—Tbis company was incorporated in New Jersey on 
Pie? to hold the securities of the Chicago & Oak Park 
vated Railroad Co., formerly ee old Lake Street Elevated RR. 

reorganized per plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,144,- 
642 stock and $858,900 income bonds, also ‘holds $1,488,600 notes of | See 
‘or 


$5,000 00 #00 008 


the Chi«. & Oak Park Elev. Railroad Co. issued by peas compan 
loans made to it oy the Railway Co. The old Lake St. 610,000, of 
common stock paid an assessment of $2 per share, and received $4 in 


new preferred and #40 in new common stock for each share of old 
stock. Income bondholders received 80 p. c. in new preferred stock. 
ock & BonDs— Date. Interest. ye red Maturity, Ete. 
ose 66 ,000,000,$100 $5, “360 sendobacale nin 
Pref.,$3,200,000, 5% n. ©. 


ia onenaes 2,030,000 
Lake 3t. Ei 1stM.$5,000,- $1893 5J-J 5,000,000 July 1, 1928 


Amer. Tr. & Sav. Bank, Chic., and Equit.Tr., Chic., trustees. 


Debenture note (Chic. & 
Coe ark EL KR) $1906 2 350,000 Jan. 1, 1909 
Notes payable Dee. 31, 1905 . 448,600 

Bonds. -Firet mort. bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interes: date. The deben- 
ture note was issuea by the Chic. & Oak Park El RR. for the claim of 
the Northwestern Elevated RR., amounting to $770,085, and is guar- 
anteed by the Chic. & Oak Park El. Ry. The old income bonds, with 
the exception of about $140,v00, are held in the treasury of the Rail- 
way company. 

Roap—Owns a double-track elevated railway from Fifth Avenue 
and Ppake St. to 52d St. and Lake St., with spur down Market st. to 
Madison St. Commsete with Suburban RR. tor traflic outside the ony. 
V. 65, p. 236. Trains began running around the loop in Oct., 1897. 
Chic. & Harlem forms an — comprising 4 miles more of ‘double 
track. Tota) single track, 22 miles. 

RePorT—For year ending ; une 30, 1905: 










of IDENDS, —First div. on pref. stock, 24s per ag & _ 28, oe or 
f earnings for fiscal year ending Feb. 28 900), an 2 po. anf’ 1% 
1900. out of earnings for fiscal year ending Feb. cE 1 1, an 
. ©. Feb., 1901; Aug. 31,1901, 2 p.c.; Feb. 28,1902, 1 p. c.; Aug. 30, 
902, 14 p. 6; Feb. 28, 1903, Lig p.c.; Aug., 1903, ‘dividend passed, 
and — since. 
Roap—From Terminal Station at 5th Ave. westerly about 61g miles 
with Sranches; total a-s of road (including Douglas Park branch, 
med June, Garfield Park Branch completed Sept. 1, 
2.) 17°38 miles; the first 1°67 miles are four tracks, the rest two 
jen making single track miles 38°14: also leases the 
0°38 miles, the Union Consolidated Elevated Railroad, 
leases 3°3 m. from Aur. Eig. & Chic. RR., making total operated 49°13 
miles of track. Has joint lease with other elevated roads of the Union 
Elevated or “Loop Line.” Road began a ene in October, 1897. The 
road is operated by Sy. See V. 58, p. 866. Right oftway is 
owned in fee and mort gaged to secure the bonds; Feb. 28, 1906, had 418 
Gauge, 4 ft. 848 in. On March 11, 1905, the cars of the Aurora 
Elgin & Chicago Ry. began operating over this com any’s lines to the 
5th Ave. tormieal under a traffic agreement, the Met. West Side. in 
turn, securing the right to the territory west of the 52d Ave. terminel 
on the Garfield Park line as far as the Des Plaines River, about 3°3 
miles double track, equal to 6°6 miles single track, and making total 
track of Metropolitan Weat Side 49°13 miles. V.79, p. 1704. 
aernoene—Pres 9 Bg te G netzler; Vice-Pres., a 1 Re Qua; 
and Treas.. P, D. Sexton; Asst.Sec. and Asst. Tre . F, Holtz; 
‘Auditor, T. B. MacRae. Ottice, 169 Jackson teal Chicago. a 
V. 79, p. 1704, V. 81, p. 212. 508; V. 82. p. 805. 865, 868, 1157. 


NORTHWESTERN ELEVATED R.- 

In June, 1906, it was reported consolidation with the Chicago & Oak 
Park was ‘contemplated. V. 82, p. 1439. 

ORGANIZATION—Road was formally opened for business on May 31, 
1900. V. 70, p. 1049. 

In Sept, 1901, - the Union Elevated RR. was acquired. The new 
mo 5,000,000 was authorized for ‘this a and for re- 
funding = 3 “ 6. bonds. Authorized capital stock was increased to 
$25,000,000, to provide for the convertibie ees of the new bonds. 

STOCK AND BoNDsS— muren Interest. Outstanding. Maturity. 
Btock, $5,000,000... ........ ceccce concceee too 
Pf. stoc 35 B.0.,820,000,000. non-cum 000 ....06. 

First refundin Souv:teolt) 1901 4g M-8 14) 000,000 Sept.1, Asi, 
$25,000,000, conv. (gol Interest. at Illinois, Trust & 8a wings Ba Bank, 
($1.00 000, 0, 85, 600,810,000 hicago, trustee, orBlair & Co 

925) 500 M., present issue is $15, 000, 000, of 

which oh 1,00 000, 900 remain in the @ treasury @ available for improvem’ta, &o., 
Thenew bondsare convertible at the option of the holderinto preferred 

stock, and can be redeemed at any time at the option of the qympeny 

at 10219 and accrued interest on or after Sept. 1, 1906. all 
for redemption, Se holder will have the an! even then to take pre- 

ferred stock in lieu of cash. V.72, p. 1081 
Voting Trust. —Both the quan: and preferred 9 = have been de- 

posited with the Illinois Trust & Savings Bank, tary, under 

voting trust agreement, vesting control of the company in the hands 

of the ey by og consisting of John J. Mi Marshall Field 

= James A. Blair, until March 1, 1906, or until tiviaends shall have 
been paid for three consecutive years on such stock. 

Report For years ending June 30 (including Usion Elevated) Bee 


V. = 

Yea ‘wa Gross Net. Oharges. Surp 
1905. piinstnn sanenis tania *. 786, 4i4 $1,169,786 $952,627 e217 159 
PR acccnitinecisnen + 4,930 1,158,853 955,599 203,254 


Roap—The road Bar at the intersection of Wilson and Evanston 
aven , seven miles from the Court House, and has 5°52 miles of four- 





Passenger earnings. .. ....... ..$821,196 
Other earnings................. 18,302 
eR GRUNER in dieic ccccec ended e ss: cetnetctiistecses bie amined $539,498 
Operating OXPONBES ..... 22.200 -cenne oocee one cccceescerccecsace 505 930 
Bet GADD .ccin. costed scndessennne séasetiacns -..--.-$333,568 
Otter income...... ‘sii tbbbhesennse éisbbhiad 1000 3,446 
DE IED ccc cn cecnnnsccsnnesnnasiasetaeesssaegnsiniadeimesiad $337,014 
Re Ce iccnceteedinninde1si0ges cdtene dactecebeethndas cenesees 395,139 
Balan6® 2.20. ccccencccccccccccccccs scoecscccess secccccces def $58.125 
Orricers—President, Redmond D. ste hens; Vice-Pres., Chas, A. 


Boston; Sec’y and Treas’r, William V. Gri aw 1117 Merchants’ Loan & 
Tr. Bldg., Chicago.—V. 80, p. 472, 1171; V. 82, p. 277, 1437. 


LOOP ROAD.—SEE UNION ELEVATED. 


MET ROR OLITAN. WEST SIDE ELEVATED 
RAILWA Y—An electric roa 

ORGANIZATION—Organized in filinots Jan. 16, 1899. Successor on 
Feb. 3, 1899 (pe: _: te bag . 126) to the Railroad Co. sold under 
foreclosure on 4, "Company in July, 1905, refused to 
accept city ordinance a... ™ it to carr 7 om express matter and milk. 


.81, p. 508. Franchise expires April 7, 
Stock & Bonos— Date. Interest. Outstand’s. Maturity, ete 
Com. "Se. PE... conbske. emmpdaicet $7,464,200 osenenmatnane 


Pe 000 5.0 DON-OUM ay nn. 8,708,000 Feb. 28,'03,112% 


1898 4¢,FA att 836,000 Aug. 1, 1938 

a ance (#1,; {cant Trust Co.,N. Y., and G. enamine’ trus. 
» BOld......---+4- Int. at Central Frust, N. Y. and Chicago. 

1901 4g. J-J 3,000,000 July 1, 1938 


3 
($1,000) gold, red. at | Northern Trust Co., Chica , trustee. Int. 
105onany interest day { at co apene*? 8 ottice in O cago, or Central 
on 4 weeks notice... c*) Trust 
The title to the common —- was ‘tanh for five years in a voting 
trust, but this expired Feb. 1, 1904. V.78, p. 343 
The new extension 2s of 1901 covers the extensions as a first iien, 
also 46 cars, a 3,500 H. P. engine and the new down-town terminal; 
the bonds also cover the rest of the ae he as a second lien, sub- 
ject to the #10,000,000 ist mtge Pp. 1080; V. 75, P 29. 
Amount issued on present A SB, $3, 0v0, 000; reserved for future 
as $2,000,000. 
In April . 1904, company borrowed $1,100,000 for 18 months at 5 
per cent, secured by deposit of some of the remaining extension bonds, 
preceeds to be used for new equipment. On Oct. 1, 1905, took u 
eng ned < the loan and renewed the remaining $800,000, whts 
n 


lst M. Ext. area | 


gh deposit of $1,500,000 extension mtge. bonds. 
pril, 1% 1906. paid off an additional $200,000, reducing the amount to 
,000. 8ee V. 82, p. 805. 


Has meg B4 000 bonds of Union Consolidated Elevated. 
In March, 1900, the New York Stock Exchange listed a 1st mtge 
bonds and the common and preferred stock. V. 70, p. 737. 
Report—For fiscal years ending February = 
1 

















906. 5. 1904. 
sauaten a slihdeaaeinal 46,186,753 41,694,788 41,372,338 
dieu ad $2,360,257 $2,080,937 $2,065,701 
oe el comings... ; __ 92,070 2,660: 81,453 
Gross earnings.-........... $2,452,327 $2,153,597 $2,147,154 
Operating expenses....-..-.- 1,172,430 1,057,316  1,042'338 
Net sarnings ..............- $1,279,897 $1,096,281 $1,104,816 
Other income.................. 12,636 * 5,554 “ 6,030 
I iciae sities inion cpauuticcimeocint 
a $1,292,533 $1,101,835 $1,110,846 
Rentals as Naciiannes cde cies seeee $259,325 $243,006 $239,509 
FOOOS acccecansoccceccensecns=7- 54,7. 139,533 
; SN tasssndchontcncccnsscci . 555,785 490. 670 474/353 
©OUS........ adehieas” comibens | .domleme ae 41,350 





track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 3% miles of double track 
to Ravenswood is under construction; expected to be completed in 
summer of 1907. 

3 erick a recident, Clarence Buckingham; Vice-President, Walter 

mith; Sec. and oe - . Griffin. Directors.—Clarence Bucking 

ob ag Cochran, Vv. Grifiin, Chauncey Keep. Charles F. Ayer, 
Walter 8. Smith, W. w. ‘Miller, John B. ogre of Blair & Co. and C. 
Ledyard Blair. = 81, p.976, V. 82, p. 510, 1439. 

(1) UNION ELEVATED RAILROAD.— 

Is used by all the Chicago ) elevated poate, and receives one-half cent 
——_ passenger carri all for operating, repairs 
and taxes. 





BONDS— Date. Interest. Outstand’g. Maturity. 
lst M., $5,000,000, . $1,000 1995 5g. A-O $4,624, 000 Oct. 1, 1945 
Interest at Chase Nat Bank, N. Y., and Ill. Trust & Sav. Bank, Chie. 

Roap—The loop is 1°98 miles in an double tracked (80-lb. Ty et 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 10, 1897. Trains of the Chicago & Oak 
Park, Metropolitan West Side, Northwestern Elevated RR. and South 
Side operate over the loop. 


SOUTH CHICAGO CITY RAILWAY CO.— 
er CRGANIZATION— Incorporated May 31, 1883. Operates two lines 
from Jackson Park to 106th Street and the Indiana State Line along 


the Lake Shore and both sides of the Lees pty River. Hammond 
Whiting & East Chicago Elec. Ry. is controlled in same interest. _ 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
8tock 2, 000,000 Suth.) 4+: ohedam. deaadidin $1,844,800 ............. 
Mortg: currency........ 1890 5 J-J 000 July 1, 1910 
lst wo $5, 000,000, ong 1893 5g.A-O 1 ,754, 000 ADE. 1 1913 
NE than panndendeoss nt. at Illinois Tr. & Sav. Bk., Tru tee, Chie. 


moat ree 34 miles of track in Oo. 3 mall and controis - ag ne 
out. & Windsor Park RR. Co. es; total 37 miles. 

75 and 85 lbs. Operated in connectiun with the Hammond Whiting 
& E. C. Electric, gives a line to Whiting and East Chicago, and makes 
a direct route of 14 miles from 63d St.and Madison ve., Chicago, 
to Hammond, Ind. 


a rRcene ree. ? F. Cameron; Vice-Pres., D. M. Cummings; Sec. 
= . ,O.8 g 3 t- Gen. Mer., Geo. R, Folds —V. 67, p. 1002; V. 
»P 


SOUTHERN STREET RY. CO—A trolley road. 
RGANIZATION—Incorporated in Dlinois as a reorganization of the 


hicago e:al Ry. 

Stock & BonDs— Date. Interest. Outstand’g. Maturcty. 
Stock, $800,v00, mee ae ae 300,000 ............ 
New mtge. $800,000 ($50, a 1904 5g. J-J 800,000 J’ly 1, 1919 

$100,$500&81, 000).8. o* $ Int. at Amer. Tr.& Sav. Bk.,Chic., Trustee. 
Tendboaae subj ect to call on or — July 1, 1909 at 105 and int. 


Roap—Owns at miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Taroop St. Opera’ tes 20 ca’ 

OFFICERS.—President. wm C Cc. Wood; Secretary, Hugh L. Burnham. 
—Vv. poe p. 1059. 


UH SIDE LEVATED RR.—(“ALLEY ELE- 
nes oe J 1897, & South Sid 
qaWiZATiON uccessor January, uw e 
<— foreclosed per PLAN V. 63, P. 1158). » See 750 the sa, 
I > 4. (Ae, sustained the validity of the foreclosure rs 1 P =: 
cad on Feb. 21, 1 . that decision was concu 7 = 
Supreme Court. 74, p. 477. Franchise ex — Marc 26, i938. 
Leases the Chicago. Junction R.R., which see belo 











Stockholders voted on April 7, 1904, to inerense | the capital stock to 


$17,550,500, to provide for extensions, but subsequently ( V. 79, p. 





24 STKEET RAILWAYS. 


681) rescitided the action and made the new mortgage eiveu in tavle 
below. V.79.p.734. The bonds were sold, $3,000/ 00 tor delivery 
in Anguset 1904; $7,500.000 May 1 1905. and $1 500.900 Vay 1, 1906. 
y ia pros t Remaining $1,00°,000 will be delivered May 1, 1907. 
r 


K & Bonps— Date. Interest. Outstanding Maturity. 

Bison Gh MEE acosee caccee Q-M = $10,323,800 June 20,’06.1% 

lst mort., $+,000,000, 21904 41e4 J.J 7,000,000 July 1,1924 
1d ($1,000) ........ o*§Iot. at Il. Tr. & Sav. Bank, Chie., Trastee 


.—The new bonds are subject tocal! on or after Jan. 1, 1910, 

at 105 and interest. 

Dividends.—First dividend of 1 per cent (out of earnings for four 

months ending April 30, 1899) was gh May 1, 1899; then Sept. 1, 

te cont Dec. 30, 1 per cent. In 1900, 3 p. c. In 1901. 3 P; 6. In 

1 Ae os % In 1903, po. In 1904, 4 p.o. In 1904, 4p. ce. In 1906, 
March, p. o.; June, i Pp. © 

ANNUAL RePorT—For youn ending Dec. 31, V. 82, KY 78, 

t 


1904. 

Gross reo’ts.$1,7 13,2 248 $1,574,829 | Surplus....... $675,613 $571, 104 
Net, after Dividends... ... 409,165 409/149 

taxes .... 660,395 604,854 | Bal. for year... 217,470 161,955 
Interest... inn 33,750 33,750 

Roa AD—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress Street to Jackson Park, 8°56 miles of 
double and by oy track; total single track, 19°44 miles. Operation 
of trains over the “ Loop” (Union Elevated) began October 18, 1897. 
Electricity was introduced as motive power late in April. 1898. Oper- 
ates 290 motor and 30 trail cars. An extension to Englewood and the 
Stock Yards is under construction, and is partly completed. Also 
leases Chicago Junction R.R., which see below. 

Gericeng-Z resident, Leslie Carter; Vice-Pres., T. J. Lefens; Sec 
retary a Treasurer, Horace F. Ha “he Office, 47 Congress 8t., Chi- 
cago.—V. 80, p. 648, 872, 1480, 1914; 82, p. 278, 1041. 





(1) CHICAG? JUNCTION RR. 

OrGANIZATION—Organized in the interest of the South Side Ele- 
vated R.R to bull lines to connect that conpany’s ‘rack with the 
Stock Yards. Onoly a nominal amount of sto ‘kK has been issued ($*0,- 
000) which is held in trust for the Sou'h Side Elevated in case that 
company should at any time wish to absorb it. Is leased to the 3outh 
Side Elevated for 5) years, rental being interest on bonis, taxes, ete. 
Franchises are withvout limit. 

STOCK & BonDs— Date, Interest, utxstanding. Maturity. 
See text. 


Stoc 
Ist ‘M.. $2,327,000, By 1905, 4g. M.-8. $1,800,000 Mar. 1, 1945 

($1, 000),gu.p. &i...o* § First Truet & Sav. Bank, Chisago, Trustee. 

Bonds—Are.subject to callon and after March 1. 1910, at 105 and 
interest. In event of consolidation with south Side Elevated, this 
issue of bonds is to be retired. V. 80, B. 871. Bonds are guaranteed, 
principal and interest, by Chic. Juno. Rys. & Union Stock Yarda Co, 
see V. 82, p. 568 They were offered for sale in March, 1905, by N. W. 
Harris & Co..New York and Cbicago. 

Roap— Has under construction an elevated road to the Stock Yards 
and a Bop around the same 3°75 miles, which is expected to be-com- 
pleted in abi ut 2 years. 

OrFicers—President, John A. Spoor; Vice-President, Richard Fits- 
gerald; Secretary, James M'les; a ©. D. Moyer; Auditor, 0. 
O. Chace.— V. 80, p. 871. V.82, p. 568 


SUBURBAN RAI LROAD-A trolley road. 
ORGANIZATION—Incorporated under law of Illinois May, 1895. 


REcEIVER—On July 30, 1902, L. 8. Owsley — aoeutates receiver, 
interest on the bonds being in default. V.75,p 


Stock & BonDs— Date. Interest seooeatie 
er ee “$1896 5g. M-S 350,000. Mar. 2, 1916 
ss z. M- 220 ar 16 
1st M.,$3,000,000, gold. ; Chicago Title & Trust Co.. Trustee 
Of the $3,000,000 bonds authorized, $1,250,000 were issued to buila 
the road owned ‘and to e uip a portion of the leased lines with trolley. 
The remainder may be issued ,-m extensions built and cqmepes at 
$50,000 per mile for double and $30 per mile of single trac 
Roao—Owns 29°8 miles of track, extending from terminus of Lake 
Street Elevated at 52d Street and Metropolitan Elevated at 48th 
Street, through city of Chicago, Cicero, Grossdale, La Grange, ete. 
Leases from the Chicago Terminal Transfer RR. (for 50 years) the 
Chicezo & Southwestern road to Harlem race track, Austin, Ridge 
land, Oak Park, etc., 10 miles of track. Also operates & of a mile of 
do: ble track of the Chicago Riverside & La Grange RR. Total track 
openeted, 32°3 miles, all trolley except C. & 8. W. tracks along West 
16th and 19th sts. 
aareceae—-Sremtens, F. H. Roeschlaub ; Vice-Pres., W. G. Adams; 
co. and Treas., E. C. Veasey; Supt, J. J. Whitsell.— V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.- 
RGANIZATION—Formed in 1596 and built from Union Elevated at 
Ave. west to Market St.; thence to the Metropolitan W. 8. El.; total 

1g mile of track; is ones =e by the Metropolitan West Side El. Fran- 
chise exp res Oct. 7, L 


Maturity. 


Stock & Bonos— Date. Int. Sous 8° Maturity. 
Series “A” ist mort... gold, 21896 5g MN wt 000 Nov. "1, 1936 
El. § G. Sherman, V.-P’t, Cen.Tr.Co.,N ¥ . Trus. 


GP p. &1i. by Met. W. 
ortgage $1 1,000,000, of which $500,000 series A. V. 63, p. ¥ 065. 
OFFiceas.—President, Wm. >. © eee Vice-Prest., Clarence A. 
Knight; Sec. & Treas., W. V. Gri 


CHICO, CAL. 
NORTHERN ELECTRIC CO.-To be a trolley road. 


ORGANIZATION—Luceryoraiea In Nevada. V. 82, p. 1%13. Has con- 
tract wih ( alifornia Gas & Electric Corp. allowing its cars to enter 
sacramento. In 1906 franchises were said to be for not less than 50 
years. 

Stock & Bonos— Date. 

Stock 36,000,000 . ‘ eons $1,000,000 Raye 
lst mort. Ng 000, 000 rte § 1905 5x. A-O 700,000 Oct. 11,1955 
OT VS eet: Int. at Mercan. Tr. Co., San Fran., Trustee. 

} A SD subject to cail beginuing April 1, 1914, xt 110. Further 
bonds can only be issued for actual cost and no more than r2y,441 
per mile in any event. 

Roap—Is to operate 194 miles of high-speed electric road from Red 
Bluff, Cal., via Chico, Oroville, Yuba City and Marysville to Sacra 
mento. with branches to Colusa, Meridien and Orland. !s compl+ted 
between (Chico and Oroville, 30 miles, and remainder is under con- 
struction. Isexpected to be completed between Chico and sacramento 
by April 1, 1907. Standard gauze, 60 lb. T rail 

OFFICERS—Pre+t., Henry A Butters, San rrancisco. V. 82, p. 12:3. 


CINCINNATI, OHIO 
CINCINNATI & COLUMBUS TRACTION CO. 


—A trolley road. 
ORGANIZA |ON—Incorporated on January 21,1903. Franchises ex- 
pire in 1:30. 
Stock &8 Date. Interest. Oulstand’g. 
Common, $| 250,000, $100 ied anheoteen $979,500 
Pf. 5% cum. #1,250 000, $100. 





Interest. Ontstand’q. Maturity. 


| VOL. LXXXIL, 


Roap— Operate 53:3 miles of track betwee. Cincinnati and Hillsboro, 
pa in complete operatiun in Feb., 1906. Standard gauge, 70-Ip, T 


OFFicees—President, H. H. Hoffman; Vice-Pres., Lewis Seasongood; 
2d Vice Prest., Henry Burkhold; Secretary and Gen. Mgr., feet o 
Swing; Asst. Sec., J. R. MeLain; —_ Casper H. Rowe; Supt., 
Ridd 1.—V. 76, p. 971; V. 80 p. 1234 


CINCINNATI NORTHE ERN TRACTION Co, 

Controlled by the Elkins-Widener myntioste, which also controls the 
Ohio Traction Co. and other traction pocoere es. 

ORGANIZATION. —Incorporated in Ohio on Jan. 24,1905, and on May 1, 

905, 1 the Cincinnati Dayton & Coleio Traction Co. for the lent 
of its franchise and all renewals thereof. The unissued com. stock ($1,- 
500,000) and bonds (#1, 500,000) ofthe C.D & T. were turned over to the 
lessee, which agrees to spend hg 000 for ue ae a to the prop- 
erty within the next two _—_ = he lessee also isto pay all fixed 
charges, including interest on the $1,500,000 bonds held by it, and in 
addition it agrees to pay 25,000 the first year, 437,500 the second 
year, $50,000 the 3rd year, ,000 the 4th year, $62 500 the 5th year, 

$75,000 the 6th year, $47, the 7th year, $100,000 the 8th year, and 
an additional $12,500 per pond when the annual gross earnings of the 
lessee from operation shall amount to $1,200,000, and increasing at 
the rat of $12,500 per year with eash $ 100,000 of increase in gross 
earnings, until ‘the amount to be paid is $200, ; also $2,000 per 
annum for organization and office exoenses. Stockholders of the 0, 
D,. & T. were asked to pay an assessment of $3 a share on their stock 
to provide for floa'ing debt, but as this was not complied with by all, 
an issue of $250,000 of 5 p. c. pref. stock was made. See plan in full 
in ¥. 80, p. 116, 472, 599. 

Stock & Bonps— Date. Interest. Outstanding, Maturity, 
Stock, $500,000.......0-. oe. coeceeene : "500,000 ....... naa oh 

Or soane—Pres., W. Kesley Schoe f; Ist Vice-Pres., J. B. Foraker 
Jr.; 2nd Vice- Pres., Dana Stevens; Man. Vice Prest., D. G. Edward: 
Bec., 8. ©. Cooper; Ass’t Sec. & Comptroller, W. H. MacAlister: Treas., 

L. Kasemeier; Asst. Treas., 8. J. King; Gen. Mgr., F. J.J Sloat.— 

v. 80, p. 472, 599. 





(") CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co., which see above, 
OrGANI!IZATION—Incorporated in Ohio on May 19, 1902, and is a con- 

solidation of the Southern Ohio Traction Co., the Cine innati & North- 

western Ry., the Miamisburg & Gommantews Traction Co. and the 

Hamilton & Lindenwald Elec. Trans Co, V. 74, p. 884, 1037. Fran- 

chises are tor 25 and 50 years. An issue of "$250. 00 ' preferred atock 

was madein April, 1905, to take up floating debt. V. 80, p. 1362, 1478, 

1728. 

On Nov. ~~“ 1992, made contract with the Traction Terminal Co. 

See V. 75. p. 103: 

Stock & am alle Date. Interest Lap eat Maturity, 
mmon, $5,000,000 ($100) ..... eo” * ‘eedabe $5,000,000 = See text 

Prer., —" DOE =— cates | Kebene 250,009 Bee tex’ 

Cin. Ly & Tol ist cons.21902 Se¢.J-J. 2, 700,000 July 1, ’22 

,000, z.($1,000)*c § Int. at Cleveland Trust Co., Trustee. 

southern 0 Ohio Trac. 1st cons. 

$2,000,000 ($1,000), gold, o*.1900 5g.M-N 1,350,000 May 1 20 

interest at Clev. Trust Co. , Trustee, “ag | Standard Trust Co., 

Cin. & Ham. Elec. 1st g. ($500) } 1898 6g. J 400,000 Apr. i, vers 

$500,000. not subject to call. § Int. at Cit. a &Tr.Co., Cleve., trustee. 


‘Dayton Traction lst vt 1896 5g. J-J 250,000° July 1, 1916 
= es 000. 7 quae. Int. at F nance Co. of Penn., Phila., trustee. 
amilton inden wale 
os 1901, 5g.J-D 250,000 Dee. 1, 1911 
ease. onen 1 coon 4 . Interest at Cleveland Trust Co., trustee. 
Miam, & Germ. a twat: 1901 5¢.J-D 50,000 Dee. 1, 1911 
($50,000) g. ($1,000).c* § Interest ‘at Cincinnati Trust (o., Trustee. 


Bonds.—None of the issues are subject tocall. Of the $5,000,000 
> mong om & 7, soe. issue $2,300,000 is reserved to retire prior liens. 
i* ty 5 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, beginning with Dee. 1, 
1906, of 5%, and ine reasing by | p.c. additional each year until 1911. 
Ear ninas—For fiscal year ending May 31, 1905: Groes, $506,901; 
$6, a gross, $502,990; net, $201,202; fixed ohgs., $195,180; surp., 


Roao—Owns 83°93 miles of track (including second track and sidings), 
connecting Cincinnat) with Dayton. Obtains entrance into Cincin- 
nati to Spring Grove Ave, at Linden 8t. overthe Cin, Northwestern Li- 
vision. Later wili enter the city over the tracks to be built by the 
Traction Terminal Co. 

Orrcane—*remdens, George B. Cox, Cincinnati; Vice-Prest.. C. C. 
ee Cane Second —— .. J. B. Foraker Jr.: Sec. and Treas., 
F. R. Williams; Gen. nager, F.J.J. Sloat.—V. 80, p. 116, 472, 599, 
1362 1478, 1728, p21, m2343; v. 81, p. 154. 


rit ERURBAN RY. & TERMINAL CO.-A 
ey ri 
ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1902, avd is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway 
Co. and the Suburban Traction Co. All bonded debt of those companies 
has been retired. 
Stock & Bonos— Date. Interest. pend Maturity. 
tock, $2,500,000 ($100) mnaiiin wiih $2,500,000 .._.... eocces 
tar morteage, $2,500, 000, ? 1903 5g.Q-J 2,500,000 Jan. 1, 1928 
<. (#1,000 and #500). cer § Int. at Cincinnati Trust Co. Trustee. 
Bonde— Mo sinking fund and bonds are not subject to ‘call. 
p—Comprises 22 miles of track between Cincinnati and New 
gueeed 33 miles between Cincinnati and Le>anon and 28 miles 
fron Cincinnati to Bethel. Gauge, 5 ft. 249 in. Also owns terminal 
station on Sycamore 8t., Cincinnati. Cars enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70-!b and 97-lb. T rail. Total 
track, 101°4 miles; all operated. A line from South Lebanon to Mor- 
row, 5 miles, is being built by int*rests identified with this company. 
OrFicers—Pres., Chas H. Davis; Vice-Pres , Lee H. Brooks; Sec., 
J M. Hutton; Treas., J.’M. Kennedy.—V. 7, p. 212, 480; V. 79, p. 24556. 


CINCINNATI. GEORGETOWN & PORTS- 
MOUTH RR.-Steam and electric. 
ORGANIZATION.— Formerly a narrow-gange steam road, but in Oct, 
1901, was parchased by A. W. Comstock of Detroit, andin 1902 changed 
to standard-gauge electric. Now operates by both electricity and 
steam. Under Ohio law, remains a steam road. Franchises perpetual 

Stock & BONDS- — Date. Interest. Outstand’g. Mat writ. 
ee eee 1.500,000 ; 
lst mtge., $l, {000,000 } 1902 52.J3.J3. 1,000,000 Jan. 11932 

gold ($1,000) ....c* § Int.at Union Tr &Sav. Bk., Cincin. cian. Y. 
EARNINGS. For year endin June 30, 1905, gross, $157,366; in 
1904, gross, $142,966; net, $50,272. 

Roap.—Operates 60 miles from Cincinnati southeasterly to Ruesell- 
ville} including branches of 3 miles to Batavia »nd 4 miles to Coney 
Island. An extension of 16 miles to West Union is building, 





5,5! 
$1905 *¢.J.-J. 600,000 July 1, 1909 


Notes, $600,CO00....... ...... 


Sint at Un. Sav. Bk. & Tr. Co., Cin., Trus., 





of which 4 miles to Eagle Creek has been completed. Remainder 1s 
exp*cted to be completed during 1907. Has 25 electric passenger 
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coaches, 5 steam pocernget coaches, 50 freight cars and 3 locomotives 

The Felicity & Bethel RR., owned in the same interests, has practi- 

eally compieted a branch between the points named in the utile, 9 

miles, which = be operated by electricity for passengers and by 
am for freight 

OOFFICERS- Pres., A. W. Comstock; Vice-Pres , W. R. Todd; 8ec., AO. 

Herzog; Treas. and Supt., H. E. Sawyer.— V. 75, p. 184, 665, 1253, 


CINCINNATI LAURENCEBURG & AURO- 
RA ELECTRIC STREET RR.-—A troliey road. 

ANIZATION—lncorporated in Nov.,1898. The Union Savings Bank 
& aa Oo. of Cincinnati sold $750,060 of the bonds in Jan, 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, so as to create a surplus fund available 
for betterments and extensions. See V. 72, p.336. In May, 1904, 
capital stock was increased trom $750,000 to $i ,000,000 by the issu- 
ance of #250,000 6 p.c cumulative pref stock, the proceeds being 
used for betterments. Fran. hises expirein 1924 and 1925. 


Stocks & Bonps— Date. Interest. Oustanding. Maturity. 
Se I asdas: scacce cdaceccee $750,000 ___........... 
Pret.,6 p.c.,cum.,$250,000 .....- QF 250000 Suly,'06.1i4 
lst mortgage. 1899 5 g. J-J 750,000 July 1,1919 


$750,000 
($1,000), gold bets ahaha Int. at Un. Sav. Bk. & Tr. Co., Cinn., trustee. 
Dividends—Six per cent per annum is paid on preferred stock. 
Easninas—For calendar year 1905, #132,573; in 1904, $117,143. 
Road.—Orperates 38 miles of track from Andersou’s Ferry, at Cin- 
cinnati to Aurora, Harrison and Laurenceburg. 3 
Directors—J. C. Hooven, President, of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, J. G. 8chmiilapp and Stanley Shafer; Treas. and Gen, 
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


ANS MILFORD & LOVELAND 
TRACTION CoO. 
O2GANIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co, 
Stock AND Bonods— Date. 
Com $1,000,000 ($100)... .... = ....-. — i= ‘mee beengine 
Pref. $50,000 5% cum... . ®) 
lst mort., $500,000, g.2 1905 5g. J&J 320,000 fuly 1, 1925 
GT ccqsnccvasnenin o* § Int. at Prov. Sav. B’k & Tr. Co., Cin., trustee. 
Bonds.— Are subject to call at any time at 110. See V. 81, p. 264. 
Roap.— Will operate 41 miles of track from Cincinnati to Loveland 
and from Cincinnati to Blanchester. Gauge, 5 ft. 2 in; 70-Ib. rails. 
The line to Milford, 16m., is in a, and road compl«ted to Blan- 
chester. This latter portion will soon be placed in operation. Enters 
Cincinnati over the trw-ks of the Cincinnati Traction Co. 
OFFicers.—President B, H. Kroger; Vice-Pres.,Thorne Baker; Sec- 
retary, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250; 
V. 80, p. 2343; V. 81, p. 264, 


OHIO TRACTION CoO.— 

ORGANIZATION.—Incorpo1r’*ed in Ohio on May 22, 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the 
Cincinnati Zoological Co. anu the Traction Building Co., besides one- 
half the stock of tee Traction Tenuinal Co. and a large i: te:est in the 
commen aud preferred stock of the Cincinnati Dayton & To!edo Trac- 
tion Co. On July 6, 1¢05, lease of the Cin. & Hamilton Tract. Co. was 
assizned to this company by the Cin. Interurban Co. and the latter 
company placed in liquidation. 

STOCK, — Date, Interest. Outstanding. Last Div 
Common, $10,000,000 ($100) ......  ....-- £00,000 —... oe F 
Pref., $10,000,000 5% cum... ...... Q-F 8,500,000 May’05,1%4%% 

Slock.-- Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Dividends.—First dividend on pref. stock—t\ p.o.—was paid Aug. 
1,1905, ani 14% p. co. was again pail Feb. 1 and May 1, 1906. 

EarRN'NGS,—President W. Kesley Schoepfin aletter to Irwin, Ball- 
man & Co, of Cincinnati, who offered some of the pref. stock in May, 
1905, stated that the actual net earnings of the combined prope tics 
for year ending Dee. 31, 1904, had been $540,238. 

OFFicERS.—P:esident, W. Kesley Schoepf; 1st Vice-Pres., C. P. Taft; 
2nd Vice Pres., J B. Foraker Jr.; 3rd Vice-Pres. and Gen. Megr., 
Dana Stevens; Sec’y, 8. C. Cooper; Comp., W. H. MacAlister; Treas., 
A. L. Kasemelter. 

Directors —P. A. B Widener, Geo. W. Filkins, Hugh J. McGowan, 
W. Kesley schoepf, Brigzs 8, Cunningham, Joha Kilgour. Chas, P. Taft. 
Wm. =. Rowe, Lonis J. Hauck, Wm. Cooper Procter, Harry M. Levy, 
Wm. T. Irwin, Thomas Dolan, Julians Fieischmann and Randal Morgan. 
V. 39, p. 2220; V.4', p. 669 


(1) THE CINCINNATI TRACTION CO.— 


ORGANIZATION. ‘Incorporated in Ohio on Feb. 19, 1901, with an an- 
thorized capital stock of $2,000,000 (which, all except 11 shares. is 
owned "y the Ohio Traction Co.), to take over under lease the Cin- 
cinnati Street Ry. Co “ee V. 72, p. 391. 

Report.—For 6 months ending Dee. 31, 1905, gross, $2,111,121, 
agaiust $1.955.49»in 1904. For calendar year 1904 gross earnings 
were $3,770,022, [n 1903, $3,697,952. (n 1902 $3,559,685. 

Roao—The Cinn, 8t. Rwy. comprises 217°76 miles of track in the 
city of Cincinnati, Obio, extending also to adjoining suburbs. The 
on Guk line was converted to electricity in June, 1902. Gauge, 

be n. 

OFFICERS, —President, W, Kesley Schoepf; Chairman Executive Com- 
mittee. Hugh J. McGowan, Indianapolis; lst V.-P., J. B. Foraker Jr.; 
2d Vice-President and Gen’l Mer., Dana Stevens; Sec., 8. C. Cooper; 
Purch. Agt. T. Fitzgerald Jr.; Claim Agt., J. H. Schoepf; Treas., A. L. 
Kasemeicr; Comp., W. &. MacAlister; And’r, 0. F. Callaway; Gen. 
Supt., Robt. E. Lee.—V. 77, p. 510; V. 80, p. 996, 2219. 


(a) CINCINNATI STREET RAILWAY.—-Electric. 

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
unexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same. 
The rental is intended to provide dividends of 514 per cent for the first 
year, 514 for the second, sk for the third and 6 per cent for the fourth 
year, and thereafter. V. 72, p. 136. The Rogers law of April 22 
1896. under which franchise was granted, was in Aug., 1902, declared 
unconstitutional by Superior Court at Cinoinnati, but decision partly 





revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), and th-t Court on Feb. 28, 1905, reversed the lower Court 
and upheld the constitutionality of the Rogers law. V. 80, p. 6. 


On April 28, 1903, the Superior Conrt at Cincinnati declared uncon- 
Stitunonal the curative Act passed in 1902 to strengthen the franchise 
grauted under the Rogers law. This case was appealed to the Strate 
Supremes Court, which upheld the constitutionality of the law. Fran- 
clises. it is claimea by company, mature April 22, 1946. 

OrnGanizATION.—Incorporated June 21, 1880, and in 1896 purchased 
Mt. Adan.s & Eden Park and Mt. Auburn roads. 


Stock & Bonps— Par. Interest. Outstand’g Last div., de. 
Stock ($20,000,0U0)........ 50 .-J. $18,386.95 See text. 
18875 J D. 166,00 June, 1907 


Mt. Auburn Caple Ry; a ’ 
lst .assumed ..c* § Interest at Chemical Nat. Bank, NY. City. 
DiviDENDS—To and incla:ting April, 1901, 5 p. o. per 

land Oct. 1, 1901, and Jan, 1, 190z, ard April 1, 1902, 1:3125% each, 

July 1, 1902, Oct. 1, 1902, Jan. 1, 1903, and April 1, 1903, 1°375% 

each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1, 1904, each 

14375 p.6.; July, 190+, llg p. c.; Octoher, 1904, 1lg p.o. Dividends 

heres fter will be at the rate of 6 p. co. per annum under the lease. 


OFFicers—President, John Kilgour: Secretary and Treasurer, James 
A. Collins.—V. 75, p. 1031; V. 81, p. 1043; V. 82, p. 452. 
(‘ ) TRACTION TERMINAL COMPANY. 

Organized in 1902 as part of agreement between the Cincinnatl 
Traction Co. and the Cincinnati Dayton & Toledo Trzction to build a 
central depot at Cincinnati for electric lines entering that city and to 
provide suitable terminals. Conetruction has not yet begun. Stock 

100,000, Pres., J. Benson Foraker, Jr; Vice-Pres., Frank N. Wilcox, 

lev.; Rec, N 8. Keith; Treas., Dana Stevens. V. 7B, p, 1033. No con- 
struction yet. V. 80, p. 2221. 

(2) CINCINNATI & HAMILTON TRACTION.—A trolley road 

ORGANIZATION—This company was organized in August, 1902, as a 
conrolidation of the Mill Creek Valley St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. V. 75, & 497. On Sept. 30, 1902, 
was ‘o. (V. 75, p. 906), but on 
July 6, 1905, lease was assigned to the Ohio Tractioa Co.,, and the 
Cincinnati Interurban Co. placed in a. Rental, year bexin- 
ning October 1, 1 . 000; 1903-04, $60.500; 1 05. $66,- 
000; 1905-06, 871,500; 1906-07 and 1907-08, $77,000: 1908 09 and 
1909-10, $82,500; 1910-11, $88,000; 1911-12, $93,500; 1912-13 to 
1914-15, $99,000; thereafter $100,000, 

Stock & Bonps— Date. Interest. Outstand’g. Lest. div. 
prec hae i Lroyr tb ped eooeee Q-J $1,100,000 See text. 
SCH oe f anneee Q-F 1,100,000 5% per your 

Divriden’s.—5 p. 6. per annum is being paid on the preferred stock. 
The first dividend on the common of ‘4s p. c. was paid Jan. 1, 1904. and 
lg p. co. was again paid on April1, July 1 and Oct. 11,1904. In 1905, 
lp.c. In 1906, Jan., 33 p. 6.; Aj ril, & p.c. 

OAD—Owns and operates 31°32 miles of track from the “Zoo” in 
Cincinnati to Hamilton and 15 miles from Cincinnati to Locklard. 
Gauge, 5 ft. 24sinches. Operates over tracks of Cincinnati Traction 

. from “Zoo” to Fountain Squ.re in Cincinnati. 

OFFicEeRS,.—President, H. H. Hoffman; Vice-Pres., B. L. Kilgour; Sec, 
and Tieas.,A J. Becht, all of Cincinvati. V. 75, p. 290, 497, 906. 


cso ~- re 
CLEVELAND, OHIO. 
CLEVELAND ELECTRIC RAILWAY.-—(See 


map on page 26.) 

ORG@ANIZATION—On July 1, 1903, acquired the Cleveland City Ry. 
Co. and increas: d its capital stock from $13,000,000 to 423,400,000 
provide for the purchase. Cleveland City stockholders received 130 
shares in the Cl-veland Electric Ry. for each 100 ehares of stock held, 
V. 76, p. 1142. Universal transfers and 6 tickets for 25 cents followed 
the consolidation (V.76, p. 1142, 1247), but the experiment resulted in 
considerable losses, and March 22, 1904, arrangement was modified. 
V. 78, p. 1222. For decis'on of U. 8S. Supreme Court, deciding against 
the right of the city to fix fares, see V.78, p. 2334. For decision 
of Ohio Supreme Court regarding legality of the proposed opposition 
line, the Forest City Ry.,see V. 81, p 1847 Supreme Court de- 
cison will be found in V. 82, p. 868. In May, 1905, Mayor John- 
son of Cleveland proposed that the Cleveland Electric be leared toa 
private company, the latterto be given an option to buy the stock at 
ioe Se0 F aeenes was rejected by the company. See V. 80, p. 

In Aug., 1905, the Mayor vetoed an ordinance of the City Council, 
fixing fares at 5 cents for cash fares and eight ti kets fora quarter, 
on the ground that he was coumitted to 3-vent fares. 


Stock & BonDs— Date. Interest. Outstand’g. Latest div.,ete. 
8tock ($100)........ edwitas pees 4 oy. $23,400,000 July,’06,1%4% 
Bonds assumed — § 1892 M-S 1,000,000 March, 1910 


E. Clev. RR. lst M ($1000) ¢ Interest at Central Trust Co., New York. 
Cleve. City Cable Ry. ; 1899 5g.J.-J. 2,026,000 Jnly 1, 1909 
gold, $1.000 c. &r. 1st M. ? Central Trust Co., New York, Trustee. 
Oleveland Electric Railwa 1808 Se.6-8 6000000 Meb. 1. 1918 
10 * 3 5g. M- ’ ) eh. i, 
Ist Con. M. ($1,000) g.6*& } Int, at Central Truat Co., N.Y. City, trustee, 
Bonds—There is no limit upon the amount of bonds issuable under 
the consol. mtg. of 1843, but further issues (with te exception of 
$1,000,000 reserved to retire the $1,000,000 East Clev. RR. ‘st mtg. 
bonds) can only be made at the rate of $25,000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system 
and on all extensions made and property acquired subsequent the 
consolidation; they cannot be called before maturity. V. 61, p. 749. 
Diridends.—The quarterly dividend was passed in January, 1896; in 
April, 1896, paid % p. c.; in 1897, 3p. c..; in 1898,3% p. 6; in 1899, 
2% p. o. (October dividend having been passed on account of strike); 
in 1500, % p. c.; in1901, 4 p.o.; in 1902, 4 p. ¢.; in 1903, 4 p.o; in 
1904, 4 p.c.; in 1905,4 pc. In 1206, Jan., 1% p. o; April, 14 p.o. 
(V. 81, p. 1791); July, 14 p.c. 
*Roap—The consolidated company operates aggregate single track 
of about 240 miles, mostly 82 and 98-)b. girder rails. 
ANNUAL REPORT—For calendar years 1905 = 1904. 


905. 1904.§ 
Gross earnings dicing eialite baananagdene agaeen ne $4,743,828 
Operating OXPONsSeS..... ..2..c0--cee.ce. cocces 3051,093 2,913,545 
NWete@armings .... ..20.0.---ccce <occecee GS,971,993 $1,830,283 


OFFicers—Pres., Horace E. Anirews; Vice-Prest. and Gen. Mgr., 
John J Stanley; Second Viee-Prest .C. F. Emery: sec., H. J. Davies; 
Treas., Geo. S. Russell; Asst. Treas, John Ehrhardt; Auditor, W. G. 
McDole.—V. 81, p. 725, 1791, 1847; V. 82, p. 868. 


CLEVELAND & SOUTH-WESTERN TRAC- 
TION CO —A troiey road. 

ORGANIZATION—Incorporated in Ohio as a consolidation in Decem- 
ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
southern Railway Co, and the Norwalk Gas & Electric Co, 


RI ee... OO ae 
P£.5% cu ,2,000.000($100) ...... ......-- 2,000,000 Mar.’05,5% 
ost. & lee ist M. | 1895 6M&N — 200,000 May 1, 1915 
Subject to cail 1905. Int. at Cit. Sav. & Trust Co., Cleve, Trus. 
Elyria & Oberlin 1st M.on) yg97 ¢ F 100,000 Aug. 1, 1917 


&A 
miles (#500), cold....¢ Interest at Cleveland Trust Co., trustee. 


one Ee to yo pang 
3500,000 w.(81,000 0a.) | 1899 5eM&8 127,000 Mch.1,1919 
500,000, g. ($1,000 ea.) , , 4 
rar a Ere 
073, ug. 1, 
arg aye Py = Interest it Cleveland Trust Co., Cleveland, 
= 2 #1 900,0005 "Trustee, or at the Nat. Bank of Commerce 
($1,000), gold........ el in N. ¥. "May be called after 10 yrs. at 100. 
(1902 5¢ J-. t an. 1, 
a w- ay 4 & Se, R a Interest at Cleveland Trust Co., Cleveland, 
100.000 (1.000) -z..c%) Trustee, and Colonial Trust Co., N. ¥. 
$100,000 ($1,000), g--0" | Gan be called at par after 10 years. 
1900 6, A-O 110,000 Apr.1, 1920 
Sorw’k Gas & Eleo. 1st M.2 Int. at Guard.8. & Tr Co , Cleveland,trus- 
tee, or Chase National Bank, New York. 
Cleve. &South-W. Ist and¢ 1903 5g. F-A 1,400,000 Feb.1,1923 
con. M. $3,000,000, g.,2 Int. at Guard. Sav. Ir. Co., Cleve., Trustee, 
on, ee o* or7Colonial Trust Co., New York. 
Bondse—No sinking fund, but new bouds of 1903 are subject to call 





on and after Feb. 1, 1913, at 105 and int.; $1,600,000 are reserved 
to retire prior liens, 
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m4 the, ‘Cleveland Berea aie & Oberlin 5s dated saneeh i. 

remain in reserve for the retirement at or before matu- 

eet of ot the divisional 6s to a likeamount Of the $1,500,000 Cleve. 
parity & Western new 58, $427,000 are reserved to retire prior liens. 


Reeort.—For the calendar years: 


1905 1904. 
Gross earnings. . Sanctiealnaminind svebecdelbs o 226 $475,361 
Operating expenses.. n't ban siniesbdmabiiontnioe 314,253 293,615 
Net earnings Le aah maldinisasiebiahir Pio ‘eui dita oi $228, 973 $181, 746 


Roap—Operates 136 miles of track, extending from Cleveland to 
Berea, I Elyria and Oberlin; also Norwalk. Medina, Creston and Wooster. 
Rails, 60 ‘and 70 lbs. Has 48 passenger cars, 3 express cara, 4 snow 
plows, 4 flatca’s; also 2 sweepers. Power to operate entire system is 
furnished by one large power plant at Elyria. Company atso does a 
package freight and express business. 

Orricers—Prest., F. T. Pomeroy; Vice- Pres., A. E. Akins; Secret’y 

E. F. Schneider: Treas., J. O. Wilson: Gen. Mgr., C. N. Wileoxon.—V. 
¥ p. 212, 265, 593, 1299; V. 81, p. 507; V. 82, p. 217, 1040 


ROE RB DNR PAI NESVILLE & EASTER 
IL .—in June, 1406, acquired control of the Cleveland 

RAs rilis & Pitspais RR. V. 82, p. 1322, 1379. 

ORGANIZATION, EtTc.—Incorporated in Ohio oa April 25,1895. Road 
completed in July, 1898. Franchises expire in 1920, 1922 and 1926. 

Stock & Bonps— Date. Interest, Outstand’g. Maturity. 

ee etn ise Sek "Sense kpeci, isis 

g. r 

Ist at Oe —_ $500, _— { interest at Morton Tr. Go., N. -, or Cleve- 


($1,000 each)........-- land Trust Co., Cleveland, the trustee. 
Paes py Sa ARPT 2) 1897 6 J-J 00, uly 1, 1907 
CRED ka5s censed Yneces ery oo we «& Bkg., Clev., trustee, 
ot 
Con. ore $2. starens, Int. at Dime Saving & B’k’g Co., Cleve., 
RT eae CRED apy trustee, or Colonial Trust Oo., N. Y. 


por the $2,000,000 consols authorized, $1,000,000 is reserved 
to retire manag liens, and $204,000 held in ‘Treasury. 

Roap—Own: ad from Euclid, Ohio, to Painesville and Fai = 
23° oe vies (“Main Line”), ana uses Cleveland Electric Ry. 
Euclid to Public ae Cleve., 10 miles; also owns “ Shore Line.” 
extending from Willoughby to Gienville O., 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track m Gl lenville to the Public Sq., 
Cleve., 5 miles. Total track aun “(inelnding 41g miles of double), 
45 43 miles. Rails 68-Ib. girder on Main Line, 75-lb. T on Fairport Line 
and 701b. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 
seuse 4 at Willoughby. Car houses at Willoughby, Painesville and 

ottingham. 





Re PORT— 

Years to Dee. 31— 1905. 1904. 1903. 1902. 
Gross earnings .............$245,089 Merry 751 $214,631 $189,187 
Expenses and taxes .. .... 141,270 136,021 127,149 105,669 

OE chiaahe .<0e6s wikncan nan $103,819 $89,730 $87,482 $83,518 
Fixed charges... ............ - 80,830 80,250 78,007 74,552 
tind sandadinesenne xa i808 989 $9,180 i ge $8,966 

OFFicers—President, C. Wason; bg my J. Beidlerg 


eae. A. Post; RB. rton; Ass’t , Baw Pr, 


urer, Fred. 8. 
. Jordan.—V. 77, p. 823; v Be p. 868, 1322, 1379. 


Becker; Supt., J. 





CLEVELAND PAINESVILL E & SHTA- 

BULA RR.-A trolley road. Ejitirely over private right of way, 
paths Grough some of the villages, where franchises ex ire in 1927. 

In June, 1908, control was acquired by the Cleveland Painesville & 
Eastern RR. V. 82, p. 1322, 1379. 

ORGANIZATION, —Incorporated in Ohio in 1902, 


Stock & BON 00 — 
Stock, $1,000 000 ($100) .... — ...... ‘ 
lst mort., $1,000, 00 1902 .JI-3 $50, 000 July 1. 1922 
gold (a, 1000)... Int. at Cleve and Tr. Co. ,Cleveland, Tru: 
Bonds.— $150 000° ‘ere reserved for future extensions and wall 
ments. No sinking fund and bonds cannot be called. See V. 75, p. 549. 


Earnin@s.— For calendar year 1905, gross. $98,503; net, $48,078; 
interest, $42,500; surplus, #5,578. 
Roao— Operates 30 miles of track hetween Painesville and Ashtabula 
put in full operation on July 30, 1904. 70-lb. T and girder rail 
Track, standard gauge. Connects at Painesville with the Oleve- 
and Painesville « Eastern RR. and at Ashtabula with the Pennsyl- 
vania & Ohio Ry.—V. 79, p. 1955; V. 82, p. 1322: 1379. 


CLEVELAND YOUNGSTOWN & EASTERN 
RY.—A trolley road 
ORGANIZATION.—Incorporated in Ohio on June 1, 1906, and is a re- 
organization without foreclosure of the Eastern Ohio Traction Co. In 
¢ a 1906, we were advised that franchises then had an average life 
} ears. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Common, $2.000,000...... ccc. cocceecee ek eee 
Preferred, gi. Stink atldame: ccuatnapes MEME. dccaaactansese 
Ist Consol. i. +» $2,600,000} 1906 5g. 677,573 (2) 
Cleve. & East. 1st mort., 1899 5¢.J-J_ 1,000,000 July 1,1919 

$1,000,000 ($1,000 ea.), 7} Int at Clevel. Tr. Co., Trustee, C eveland, 
of ~ eee rial or Standard Trust Go., New York. 

v agrin 8 
1896 6g.M-N 200,000 May1,1916 
ott Mag 1 08 ene: i189 at Guardlaxu Tr. Co., Cleve., Trustee. 
eve 


Falls newM., 
1900 g.M-N 00,000 Nov. 1, 1920 
$300, 000 ($500) Do ° "47900, ao Sav & Bk. Co., ay ey Trustee. 


Can be called 
Bonds— Of the new $2,500,000 consol. M., $1,300,000 are held to take 
up existing bonds and the balance held in treasor for extensions and 
construction. Ofthe Cl. & Chagrin Falls mort. o ,000, $2 
reserved for prior bonds. Of the Cleveland & Eastern bonds $113, 000 


are held in the treasury. 


Report for calendar year 1905: 
interest, $75,589; deficit, $8,378. 
Roap—Owns and operates 46 miles of track from ~ YH to Char- 
don, Burton and Middlefield, O., and from Cleveland to Hiram and 
Garretaville via Chagrin Falla, 40 miles. Total track operated, includ- 
ing sidings, 95 miles. 
—V. 82, p. 1101, 1322, 1379. 


FOREST CITY ST. RY. (CLEVELAND).— 

Incorporated at Columbus, O., in Oct., 1903, with $250,000 author- 
ized capital which was increased to $2, 000,000 in June 1906. V. 82, 
Pp. 1437. Is a 3-cent fare company, which has succeeded to the fran- 
chises granted the previous month by the Cleveland City Council 
to the People’s Ry. In 1906 the State Circuit Court reversed the Com- 
mon Pleas Court in granting ap yt ee ponentane. the construc- 
tion of the Denison Avenue line, and work on this line is now in 
progress. In April, 1906,the U. ’s. Supreme Court decided that the 
franchise for the Woodland Avenue line was invalid, as the franchise 
of the viene ov Ry. for its line on that avenue had not yet ex- 
pired. V. 82, P.8 President, M. A. Fanning.—V. 79. p. 2587, 2795; 
V. 80 p. 1971; V 2 rf p. 1848; v. 82, p. £68, 1437. 


Gross, $230,765; net $67,211; 
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LAKE SHORE ELECTRIC RY. —A trolley road. 
Bondholders were given contro] until April 1, 1903, through a voting 
trust, but in Jan., 1906, the voting trust was dissolved 
ORGANIZATION—I8 @ reorgavization in 1903 of the old Lake Shoe 
. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 
as a consolidation of the Lorain & Cleveland Ry., the Sandusky & Inter- 
urban Ry., Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V.73, p.784. CO. D. Barney & Co. of Phila 
delphia offered the 1st consols for sale A... April, 1905. In J an., 1906, 
stoct holders approved the purchase of the Lorain Street Ry. and the 
Avon Beach & Southern RR. and the lease of poth to the Lake Shore 
Electric. See V. 82, p. 216. 
In April, 1906, the Sandusky Fremont & Southern Ry. was incor- 
porated to build a line from Sandusky to Fremont, 22 miles, as a 
feeder for the — Shore Elec. Ry. see V. 82, p. 806. 
Stock & BOND: Date. Interest. Uutstand’g. 
ae coun 9,000 ¢ (par op ees EES $4,500,000 
re ,000 (par 
stoc aes, SPR AS 3,000,000 .......24 


$100), 5% Ctum....---------- 1903 5¢.J-J 1,750,000 Jan.1,’23 
lst con. mtg., $4,000, me at Citizens’ Sav. & Tr. reoian 
y Co. ,Cleveland, 
($1,000) gold.” tees eer ceceee o* teasiee, oF Colonial Trust Co., % © 2 “~ 
2. F- 97, Feb.1’ 
Copeens mtge. » $7,000, co 000 § int. at Citizens, Sav. & I'r. Co., Cleveland, 
,000) gold......-..--- wastes, © or £ Oomipany’s 96 agency, = N. Y. 2 
uly 1,°2 
rer p00 p00” &- ($1,000) ) Interest at Cleveland Trust Co., trustee, 
T.F.& N. 1st M., 81,500.000, 


or BI my Trust Co., New York. 
1} 800 5g. J-J 1,500,000 Jan. 1,’20 

g., guar. (8500, $1,000)..0* § Int. at Union Tr. Co., Detroit, Trustee. 

Bonde—Of the $4,000.000 first consols, $2,250, 000 are reserved to 
retire prior liens, $4,000,000 of the gen. mte. 5s are reserved to retire 
the first consols and $2,103,000 for extensions and improvements at 
80% of cost. Neither issue is subject to call. A sinking fund of 
$10,000 per annum on the first conpsols commences Jan. 1, 1909, and 
runs until 1914. From 1920 to 1922 inel., $30,000 per ann. is ayable. 
The L. & C. bonds can be called after July 1, 1917, at par and interest. 
The T. F. & N. bonds can be called oP ay and interest on any interest 
date upon 90 days notice. These bon aoe guarantees, principal and 
interest by endorsement by the Lake 1. lectric Ry. A apr! a 
on the T. F. & N. bonds of $10,000 per annum commences in 190 

runs to 1909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 t > 
1919, $30,000 per annum. 

Lien.—'The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
between Cleveland and Lorain; and the new Ist consol. bonds a first lien 
on a)] other lines and aiso a second mtge. on the divisions noted above. 

Report—For calendar years ending Dec. 31: 


Maturily. 





1905. 1904, 

Gross earnings - snoeecccececoces EDEN EO $659,873 
Operating expenses ana GUIBOE ogo és cess seco 428,583 433,709 
Net earnings .............--.--2.0- Lashaiipiniisteand $359,680 $226,164 
TIE cncties 6660-000 susva 60sdesenssncpecceess Se 244.817 
IE is cient dininaatinn anpniniiindinn nada $114,830 def.$18.653 
Roa perates in all 1621, miles, extending from Cleveland to Toledo 
and Sandua and from Sandusky to Norwalk; also city lines in San- 
dosky; standard-cauge 75-lb rails. Through line from Cleveland to 


0 was opened for —. about Aug. B. 1902. In additivn leases 
the Lorain street Ry., 11°6 miles; also the Avon Beach & Southern 
RR., a line between Beach Park and South Lora'n. 
OFFicers—President, E. W. Moore; 1st Vice-Pres., W. H. Price; 2d 
Vicw-Presa.,, Jay ooke 3d; Sec. & Treas., F. W. Coen, Electric Building, 
Cleveland.—V. 81, p. 899, 1550, 1665; V. 82, p. 161, 216, 805. 


(1) LORAIN STREET RAILWAY.—A trolley road. 
os ey and leased by the Lake Shore Electric Ry. 


& Bonos— Par. Date. Interest. Outstand’g. Maturity. 
gisee” dew 0 FRR He a 750,000) .....ccccccose 
lst M., $200,000... 1,000 1894 6J-J 200,000 Jan. 1,1915 

Interest Guardian Tr. Co., Cleveland, Trustee. 
Cons. M., $750,000, 21,000 1899 5g M-N a Nov. 1, 1949 


gold $1.000..... o* Int. at Guaranty Trust Co., ., trus tee. 
a the con. mortgage for $750,000, $200, 00 is held to take 
a 2 at 68 
oaD—Owns road 9°6 miles in length, extending through the city 
oft Lorain to Elyria; sidings, two miles; total track, 11°6 miles. Of 
the track 7°8 miles is on private ent of way (land owned in fee sim- 
ple); rails, 70-lb. T and 85-lb. girder. 


COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 
nQRGAanizaTion= Incorporated in August, 1902, as a consolidation of 
he Colorado Springs a. Transit Ry. and the Colorado Springs & 

pm dam wn Ry. The consolidated sougens. it was understood, would 
issue $1,500,000 stock and $1,500,000 5 p. co. bonds, but information 
as to new company refused —“is a close corporation and has neither 
stock nor bonds on the market.” We are » however, that saf- 
ficient of the new bonds are reserved for under! ing liens. facts below 
relate solely to the old Colorado Springs Rapid Transit Ry. 

COLORADO SPRINGS RAPID TRANSIT. 





Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturi 
od) ree eae vane tm 1905, oe 
lst M. 1,000 each... 74g 1890 6 A-O 338,000 1910 
Consol. $1 000.ea.,2 27 1891 6gA-O 162,000 Apr. 1,1921 

for $500, gold.. Central Trust Co., N.Y. Trustee. 

Interest is avabis at oa. National Bank, New York City. 

Oonsolida mortgage limited to $500,000 by cancellation of 
$250,000 of the bonds; 38, 000 reserved for first mortgage 


Roap—Owns 38 miles of track. 
OFFiceRS—President, D. H. Rice; Vice-President, A. G. Sharp: Secy., 
Wm. Lloyd; Treas., C. 8. Chamberlin.—V. 70, p. 75, 175, 328. 


COLUMBIA, S. C. 

COL LUMPBIA ELE TRIC troy ET RAIL- 
WAY LIGH ley ro: 

Oneanization 1s a a on Aly 1, 1905, ‘of the Cotumbia 
Electric St. Rv Power Co. and the Col umbia Water Power Co. The 
first mentioned was organized in 8. Car. Jan. 6, 1892, and was a con- 
solidation of the Columbia Electric & Suburban Ry. Co. and the 
Congaree Gas & Electric Co. Controls by lease from state of South 
Carolina 500 H. P. water wer on banks of Columbia Canal for 30 
years from Dee. 6, 1892. Acauired the Columbia & Eau Claire Electric 
Ry. The Columbia Gas Light Co. is owned by friends of the company. 

Control of the company was acquired in 1903 by the Columbia Trust 
“ and other local investment interests allied with it. See V.77, 


‘eae 
April, | the Public Service Co. was organized by interests 
taentit ed with this com any. Itownsa large tract of land, part of 
which ts used as a public park. Owns track in thi: pa k, which is 
leased to the Columb Elect, oo See Light & Power Co. 








Tock & BonDs— terest. Outstanding. Maturity. 
oon $1, 8808 000, $100 sade, webnenne :000,000 == nannne 
Pret. $600, ,000, 6% cum., ‘. J.-J 600,000 July, 08, 3% 

ease ° 0 me 0,000 g.$ 1905 5¢ J.-J. _ 1,500,000 July} . 1935 
> oy tt #2, gut at Mercantile Trust & =. = , Balto. A 
ee Trustee, or company’s az.ency in New York. 
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Bonds.—Of the $2,000,000 new bonds, $500,000 are reserved for | #7,000,000. In the table above we report as outstanding, $2,843,000, 
future betterments. A sinking fund of $10,000 per annum o: mmences | This includes #1,500,uuvu issued in payment for the Columbue Central 
July 1, 1906. Ry., $300,000 issued under the clause providing for the retirement of 

ARNINGS~ For calendar year 1905 (before consolidation), gross, | +P. ¢- notes and $1,043,000 under the clause concerning improve. 

3 0,154; net, after taxes. $112,917. For 1904, gross, $153.576; net, | ments. 

7,449; fixed charge~, $39,588; surplus, $17,861. Earsisas—For calendar year 1905, gross, $1,798,463; in 1904, 
perates about 21 miles of track. Also does all electric | $',6%5 252. 


Roap—O ee 
° “ Dividends —F rst dividen! -1 p. ¢.—was pa‘d Jan 15. 190°, 
lighting for city. Owns water-power contracts and water-ypower plant | Franchisrs.—Cirouit Court at Columbus, U., on June 25, 1 


generating 8,0. 0 h. p. | 903, 
_ | handed down a decision sustaining the claim of the Columbus Ry, 
Orricers—Pres., E. W. Robertson: lat Le uy ag Jy L. Minnangh ; | perpetual franchise rights on certain streets. V. 77, p. 35. ey 


2d Vice Pres., aud Gen. Mgr., P. l. Welles; Sec., A. L. Kraus ; 
Columbia Trust Co.—V. 81, p. 507, 974. CoLumBus EpIsoN Co. ’ ; 
STock 4 Bonpbs— Date, Interest. Outstand'g. Maturity, 
LUMBUS, Statens <- See “ates mms 
ref. cum. worn wads -J. \ Jan,,’086,1 
COLUMBUS, GA. Col, Elec. let mortgage 6g.M.N. 450,000 Nov.1 ‘6 
COLUMBUS ELECTRIC CO.-— ld, gvar....... cons G- MeN. , v. 1, 1922 
ORGAN! ZATION—Incor porated In Maine on Feb. 6, 1903, and owns all yg penne , .... 5g.A.-O. 300,000 Apr. 1, 1929 


the securities of the Gas Lt. Co. of Columbuaa, the entire common and 
part of the preferred «tock of the Columbus Power Co. and the greater Sonds.—soth underlying liens are guaranteed by Columbus Edison 
part of the securities of the Columbus RR. Co., which companies do le 

the entire street rxilway and lichting business of Columbus and the PROPERTIES CONTROL LEO~ Operates 107 miles of track, 5°6 of which 
adjoining towns of Phoenix and Girard. Franchises perpetual. The | is a new supurban line and } 2 m:les interurban, Also does the greater 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from | part of the electric light and power business of Columbus, 

O.t. 17, 1901, at a rental of $7,500 per annum. OrFicers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen, Mgr, and 








Stock & BONDS.— Due. Interest. Outstand’g. Maturity. | Treas. EK Stew: rt: 2d Vice-Pres., C. M. Clark; Seo. and Anditor, 
Com.,#1,500,000($100) ..... o  ceces ° $1,500,000 _«.... .-.-. | P. V. Burington.—V. 80, p. 117; V. 81, p. 1723, 1848; V. 82, p. 1¢0. 
Pp300,000 ($100): § J-J 272,000 

000 Dg sess = SS 872,000... is 
La¥e0).M.,81,500,000, 1903 5z.,A-O 614,000 Apr. 1, 1933 | rR! ANA COLUMBUS & EASTERN TRAC- 
OoL RR ies mevtan , 1298 % red ness 33 000 Oct 1, 1937 OnpanizaTion—tncorpetated jn Onto on & pril 1 4, } < 06. an a bas 
° \. ’ © - > * * » Ay acquire 16 Vayton Sprivenel rbana Elec. Ry., the Columbus 
ag ge ene Int. at West End Trust Co., Phila., Trustee. | London & Springtield Rv., the Columbus Grove City & Southwestern 


py A po vig hing 1903 6 A-O 250,000 Oct. 1,1937 | 4 , the Urbana Bellefontaine & Northern Ry., the Springfield & 
cum ,#250,000, 5 Int. at City Trust Co., Boston, Trustee. | pn Oe the  4°> & aeoteme syaction ~ one about 12 

“. of C ioe. ¢ ; miles of the Dayton & Monvie Traction Co., extending from Green- 

uJ. L. Co. of Col. Mtge. 3008 6J-D 15.000 June 1, 1911 | ville to Union City, on che Indiana-Ohio State line, the r+ mainder of 

Bonds.—Of the $450,000 Columbus RR. Ist mortgage bonds $27,- | the road (from Union City to Wuncie) being acquired by the Indiana 
‘000 are reserved to retire underiying 6p. c. bonds of like amount due | Union faction Co, Has also acquired the Columbus & Lake Michigan 
in 1913. The new $1,°00,000 bonds of the Columbus Electric Co aré | RR, asteam road. operating between Lima and Defiance, which will 
subject to call on or after April 1, 1908, as a whole, at 105 and inter- be converted to electricity. Leases the Payton & Western Traction 
est. An “improvement fund” of 2 per cent per annum of outstand- | Co, and the Columbus Newark & Zanesville Elec. Ry., which latter 
ing bouds commenced in 1905. company bad previously absorbed the (olumbus Buekeye Lake & 

Roap—Operates 24°32 miles of track, of which 5:5 miles leaged to | Newark Traction Co. and the Zanesville Ry. Light & Power Co. Will 
Seaboard Air Line. 35 cars. | build at once from Bellefontaine tu Lima. . 

EaRN'NGS—For 12 months ending Dec. 31,1905, for Columbus RR. Stock & BonDs— Date. Interest. Outstanding. Maturity, 
on/y, arose, $173,699; net, $63,378; charges, $22,7+0; surplus, 240,598, | Common, $11,000,000...... .....  -.0.---- CES Be  ctsdetcien ° 
Of the Gas Light Co. of Columbas for 12 months ending Dec. 31, 1905, | Preferred, $1,000,000 ..... ..... ....... 1,000,00V ...... eheané 
gross, $25,527; net, $9,525; charges, $1,260; surplas, $8,265 | New wmtge.. $12,000,000,21906 5a@M-N See text May1,1926 


a so * . «Son |} gold ($1,000) ..... o. & r.§ Pa.Co for {ns. on L. &G.A. Phila, atee, 
OFFicers—Presid’t, H.G. Bradlee; Vice-Pres., John W. Hallowell, | Col. Lon. &@pz. ist M $1.2 1900. 5g A-O (000 Oct.1,1920 


Sec., Heury RK. Hayes; Treas., A Stuart Pratt; General Managers 00 1,500 
and Transier Agents, Stone & Webster, Boston.—V. 76, p. 704; V. 82, oneo tA 1,000), cS rel . A aes Cen 000 let lsat 
alae 000, g. ($1,000) ..... cart ny. Trust Co. New York, Trastee. 

1) COLUMBU3 POWER CO.— Day. Spg. & Urb. lst mtg..2 1898 5gMN 750,000 Nov.1,1928 

; 

ORGANIZATION—Is @ consolidation in March, 1906, of the Columbus | %750,000, g. ($1,000) Int. at N. Y. Trust Co., New York, Trustee. 
P. wer Co, the Coweta Powér Co. and the Chattahoochee Falls Co.| Bonds—Of the $12,000,000 new bonds, $7,500,000 are to be issued 
Entire common stock and part of the preferred is owned by the Co- fr | rig 9 my properiies and improvements. Of this $7,- 

2, “s 








luu bus Electric Co. po tye on ph mee vee to a e Ln waherne Ee 
_ t ” ity. | xiven above, of whic oul $,25°,c00 will be exchanged forthwiih and 

cour mon, BI S00, 800, $100 — ae $1,300,000 as ress yee * | $4,900,000 of these new bonds have been sold to a syndicate headed 
Pretf., $350,000, $1€06%)2 = yg weeesessess’ | by Drexel & Co. of Philadelphia. The $4,100,000 unissued are re” 
non. cum., red. at 105 seenes eencsees 350,000 ....-.-.--- --- | served for future betterments, improvements and extensions. These 
lst mtge., $4,000,0G0, ? ready : | bonds are subject tocallin whole, but not in partafter May 1, 1911, 
gold, guar..............¢ 1903 56. 1,375,000 1636 at 105 and suterest. the Columbus London & Springfield bonds may 

| be called atter 1906 at 110 and interest. A stneing f-nd on there 


Bonds —Of the 24,000,000 authorized, $275,000 are held in the , % © . i © 3 
Treasury and $2,350,000 reserved for future purposes. Are guar., ents ry M rae a arom hy ay! ag es cook 
: = : Ra» ~ See V. 71, p. 963. Theol. Grove City & So bonds are subject to call 
Pp. & i., by Colomivus Elec. Co. A sinking fund of tp. 0. of bonds out | atter July 1, 1906, at 1:0 and interest. A sinking fund on these 
commences in 1912, Bonds subject to call as a whole at 110 and int. | ponds of 5% of gross earnings bexms with year ending Aug. 31, 
Pv ant.— Is building a 3,000 b. p. steam plant to supplement the ex- | 1:06. The Dayton Springticlo & Urbava bonds are subject to call at 
iatine hydraulic piant, thus increasing the generator capacity to | 110 ard interest after Nov. 1,'905. A s.mking fund of 5% of g. 088 
11,000 h. p.—V. &2, p. 512. , earnings vegan with year ending Nov. 1, 1905. 
—e wae | : ROap—W ill operate _ miles of track ene og 1383 miles te — 
ines) extending from Zanesville on the east via Newark (to Colun bus 
CO LUM B US, O H 1O. and thence throush Springfield to Dayton and fiom i/ayton to Mun- 
COLUMBUS RY.& LIGHT CO —Trolley and electric | «ie, Lud , and Kich« o: d, Ind., where + onnection is made with lines to 
Mywhic. Indianapolis, and porth from &prinxtield through Urbana and Belle- 
ORGANIZATICN—Incorporated in Ohio on May 12,1203, and acquired | funtaine to Lima wna to Delian @, ell in Ohio. 
under lease the Columbus Ry. Co. and the Columbus Edison Cv. at a | FFI ERS—Fresidevt, W. Kesley S. hoepf, Cincinnati. V. 82, p. 928, 
rental of guaranteed dividends at the rate of 5 per cent per arnum On | 1442 1156, 1212, 1437. ‘ Bis 
the preferred stcck of the former and 6 per cent per annum on the pre- | . pe . . 
rant po Rog) 2 ap 5 Dg! cent [go he pe on the common | (1) DAYTON & WESTERN TRACTLON.—Trolley road. 
stock of each, the dividends on the common stock of eacb com pany to 
commence Sept. 1, 1903. Holders of common stock of the two com- | ppeaiizaTion— Was leased in June, 1008, ra es Columbus & 
panies were allowed to eubscribe to the stock of the new company to | In June om he x aa to -h i the * en ee ont ~<A some in 17 
the amount of their present holdings, 20 per cen‘ to be paid In cash and | a a ant a oe aes ss 
the remainder subject to call, but not more than 10 per cent in any one one seme 28 years. 





year. See V. 76, p. 1142. Lease was slightly amended in Jan., 1966,| Stock & Bonos— Date. Interest, Outstand’g Last Dis. 
(Vv. 82, p. 160) and bonds and sto k of the Columbus Rv. Co. are to be | Stock, $450,000 (par $100)... ...... Q.-J. $450,000 Apr., ’06,1% 
taken by the lessee ss parin paym ont of advances made by the lessee | Do ne ee1bOn” 5 per} QJ 850,000 § Cy 
for c nstruction and improvement of property. | cent, cum. ($100)..... ... ects ene) \e 
Stock & BONDs.— Date. Interest. | Unistand’g. Moturity. Diviaends.—Quarterly dividends of 1% per cent are paid on pre- 
Btock, $5,000,000... 20. enneeeereeee 20 p. c. paid in. Jan.,’06,1% | ferred. First dividend on common Jan., 1904, 2 per cent; in 1905, 
CoLumBUs RalILway Co. 2 percent. In 1906, Jan., 1 per cent; Ayr., Lp. c. 
Stock & Bonos.— Date. Interest. Outstand’g Last div.,ée,| ©«RNINGS—For calendar years: Gun, Gans 
Btock, con.., ecennd | 5Q-M. $3 000,000 } June 1, 1906 Year dieda pote Po ogg wei. 
EO ocnsncezsesceseznns § SS piggies 14 P.c | | 1905... $191,477 «$120,115 ~—- 71,362 
a ire 5Q-F 3,500,000} "SY 3s 2006, | 1904 vero ee ra LSI 48285 107651 37,574 
Col. Con. Street KR. 1st g. “gg Roap—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
oie 1889 5¢. J.-J. 553,000 July 1, 1909 M d 4 “ ich- 
may He called for 6 £7 Stteneat a Cantal Brust Co. NX Sona eonction ia mae wih’ Bichon st ineturnan RE) th 
1892 5¢.J.-J. 2,447,000 July 1, 1932 | making a through line from Indianapolis, via Dayton, to Columbus, 
Col. St.Ry. 1st $3,000,000 > ‘Interest at E. W. Clark’& Co., Phila. distance of 184 miles. V.77, p. 298; V. 78, p. 286, 342; V. 82, p. 1437. 


seseconeusruanbbeall © 

Crosstown 1st mort., g. pists. 3. J.-D. trae 72,000, June 1, 1983 (2) pn epee | NEWARK & ZANESVILLE ELECTRIC RY.—A 
“ +S jo Ce . ’ rolley read. 

gu. 2. Ai, Ch” omen Knickerbocker Trust Co., N. Y., Trustee. RGANIZATION.- Incorporated in Ohio on July 2, 1902, and tn May, 


$7 B00 B00 (81,000) weet ]1899 4,Q-J _ 2,843,000 Oot. 1, 1939 1904 absorbed the Newark & Granville Street Ry. In May, 1906, ac- 
Bonds are redeem.after },,. Lt. at Union Sav. Bk. & Tr. Co. of Cin., | quired the Columbus Buckeye Lake and Newark Traction Co., the 
Oct. 1, 1914, at 105 and | 2rustee, at E. W. Clark & Co., Phila., or | preferred shareholders being given #500,0' 0 in either pref. stock or 
interest. ° | at Co.'s office. om. ion Soe rs their hold ngs | ~~ ba ie tog | —- = 
, —The C . | receiving &2,°90.. 00:ommon stock of the Col New. anesv. 

000,000; Of which $558 Be oe be oe pe ot tae oe S took over the Zanesville Ry. Light & Power Co. ani was then le 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Oross- | to the newly-formed Indiana Columbus & Eastern Tra tion Co. En- 
town Street Ry. 1st M. 18 for $2,000,000, of which $572,000 are out- | tire common stock is owned by Ind Col. & Eastern Traction Co. 
standing; the rest have been canceled. Principal and interestof the | Stock Bonps— Date. Interest. Outstanding. Maturily. 





Crosstown bonds were guaranteed by the old Col. St. Ry. Co. Com., $6,250,000,3100. ..... ccacseee $6,250,000 awewasceeeee 
Of the $7,00v,000 mortgage of 1899 of the Columbus Railway, | Pf., 6 p.c. cum.,$500,- 500,000 1 oe 

$1,500,000 were issued in rues for the Columbus Cent. Ry. prop- 000, $100... .... a tae nese seeecees , renee 

ert: ; 83,000,000 will be held in trust to retire the Columbns Street Ry | 1st mort.,$2,000,000,2 1904 5g¢.M-8 _ 1,250,000 Mar. 1, 1924 

and the Columbus Consolidated Street RR. bonds, $572,000 to retire gold ($1,000) oe’ f Int. at en Yani Trust Co., N. Y., Tg 


the Crosstown mtg. bonds and $300,000 to take up unsecured oi | Gen. mort, gold, $ 
ceut notes of the Columbus Street Railway; $1,628,000 was reserved to 250. 

be used hereafter from time to time in making extensions, improve- 
mente and additions—$628,000 upon a 23-vote of directors, the other 
$1,000 000 only on a vote of stockholders. This covers the whole 


6,- 19 g. None. 
000($1,000).c&r § Girard Trust Co., Philadelphia, Trustee. 
O..B. L. & N. Let ord; 1901 5¢g.,M-N_ 1,243,000 _Nov.1, 1921 
G 


1 
T1000) & nig Int. at Knickerbocker Trust Co., N. Y., trustee. 
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— 


K Date. Interesi. Outset’ Maturi 
Sree fro eee P. 18t 


g. 
zane 1902 5g. A-Ol5 gw! Oct, 15, ton 
1,000,000, tat, at Cent. ‘Tr. &8.D. Co.,Cinn., trustee, 
($500, $1. 00), gold ....0* or Trust Co. of America, New York. 
Registrar, orn n Trust & Safe Deposit Co., Be a meng Ohio. 
Zanesv ~ $300,000, ) 1899 4¢. F-A 50,000 Feb. 1, 1919 
foo 1 ane to oo after i: Int. at Int. Trust on Boston, trustee. 


senereees 


Bon _ Ime entire issue 508. New & Zanesv. 1st Se.can be called a¢ 
110 and int. on any int. date; $750,000 reserved for extensions, ete.’ 
at 75 p.c. of cost. V. 80, p. 1234, "The Col. Buck. L. & New. bonds 
are subject to call on an "int. date at 110 and int. on 3 mos. notice. 

Roap.—Operates about 94 miles of track from Columbus to Zanes- 
ville, including the city lines in me Newark and Granville, 
and @ eeqne fe Pa Lake. tandard gauge; 60 and 701b 

il an 
TOsricens. -Pres.,W. Kesley Schoepf; Vice-Pres., Hugh J MoGowan; 
feo. and Treas., F. ‘A. Deverail. -V. 82. p. 1156, 1211, 1437. 


CENTRAL MARKET ET STREET RY.-A trolley 


Road was sold under creditors’ bill on Feb. 20, tees, gs $150,000, 
subject to the $500,000 bonds, and was purcbased b y ’A. E. Locke of 
Fm oo for the Schoe eg syndicate. All overdue coupons 
were paid in fullon March 22,1506. Road is being operated by W. 
Kesley S:hoepf, as agent for purchaser. 

Or ANIZATION —Incorporated in Ohio on Jan. 5,1901. Franchise 

vides that tickets shall be sold 8 for 25 cents and transfers be 
all lines entering = = the Columbus London & 
semngfield Ry Co. ~aiie loo 


«x & BonDs— ~4 "Interest. Oxutsiand’g. Maturity. 
1a" mortgage » $500,000, ‘908 5 g.J-J $500,000 " Jan. 1, 1922 
1d ($1, 000} . bod i Rte o* § Int. * t N. . Trust Co., N. ¥ , Trastee 


prose receipts commences after 5 
Vater } years at 110 and interest. 
m city of Columbus. Also 
ndon & ace, 
rove City 


onds—A sinking pas of 5% 
years. Entire Loge § cabaeest to ~ 
RoaD—Operates 16 miles of track, 
leases 15 miles of PJ line from_the ‘olbeabes 
the Columbus Buckeye Lake & Newark and the Columbus 
& South western. — V. 81, p. 725; V. 82, p. 160, 451. 


co LUMBUS DELAWARE & MARION RY--— 
A cor cow pany. 

OR GANIZATION: —Incorporated in Ohio in October, 1904, and owns 
the entire cap itai stocks of the Columbus Delaware & Marion Elect. 
RR., ($1.090,000) the Marion Ry., Light & Power Co. ($500,000) and 
o Columbus Northern Ry. Power & Equipment Co. ($300,000,. 


k & B Interest, Outstand’g. Maturity 
pie as DE GI. cace- . mansacnee 0,000 
lst ref wage 12,500,000 r} 1904 5 (400,000 Aug. 1,1944 
old ($500 & $1,000) .c* Int. at Ane Co., N. Y., Trustee. 
Sonds. —Of the new oy m tee $1,600,000 are reserved to retire the 
bonds of the Col. No. B. E Co., the Marion Ry., Lt. & P. Co. and 
the 0. D. & M. Klee. RR 


wor eres ares John G . Webb; Vice-Pres., O. M. Gotschall; Sec., 
Black; Treas., J. Catrow; Gen. Mer., George Whysail. —V. 
80,p. 117. 
1) COLUMBUS DELAWARE & MARION ELECTRIC BR.— 
ZATION—Incorporated in 1901. 
ran eon (aati SY SUNOS sett, 
& v' 
ist ld Soyt’ 000,000, o:§ int. at Scleveland Tr. Cleveland, 
go at, seceseee-O" trustee, or Nat. i of Come. in N 


Bonds—see V. 75, p. 76. 

Ea RNINGS—For 11 months ending Nov. 30, sees, gross, $172,669; 
net, e7T, 701; interest, $45,833; surplus, $31,86 

Ro AD— Operates an "electric wt over ver private right of way from 
Columbus to Marion, passing through Delaware and Marion 
counties. Also 7 miles in the City of go a@ total of 57 miles. 
An extension to ye is proposed. 

OrFicers—Pres., Jno. G yebb; Vice-Pres., O. M. Gottschall; Treas., 

A. Biack; Sec., Jas. 8. Webb; Gen.Mgr., Geo Whysali. ilk Rug- 

fry Building, Columbus, 0.—V. 77, De 533, 2281; V. 80, p. 117. 


(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CoO. 
ORGAN!ZATION—Incorporated in Ohio on October 24, 1904, to erect 
& power house at Delaware and sub-stations to supply electricity for 


power and heat. 
Stock & Bonps— Date. Interest. Outstanding. Maturity 
lst mortgage, qurnaee 1904 5¢.,M-S $300,000 Sept.1, 1934 
old ($1,000)........ .c§ Int. at Standard Trust Co., Bw. Fe Trustee. 


FFICERS.— President, ohn G. Webb; Secretary, W. A. Black; 
Treasurer, James 8. Webb. 
(3)MARION RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in Ohioon June 24, 1903, and is a 


consolidation of the Marion Street Railway Co. and the Marion Elec- 


tric Light & Power Co. 
nin See $1904 “Se.33 $300,000" J ay ty 1988 
* g. uly l, 
lst mortg., gold ($1,000) .c Sint at Standard Trust Co., N.Y., Trustee 
Bonds.—No sinking fund and bonds cannot be called. 
RoaD—10 miles of track in Marion. Standard gauge. 60 & 80-Ib. rail 
wot wits se John G. Webb, 8ec., Geo. Whysall; Treas., Jas. 8. 
eb p. 8 


NEW ALBANY& JOHNSTOWN 

O.—A yah ey read. 

rated in Ohio on May 4, 1°99. In May, 

1905, canceled old mortgage fo for $200,000 and made the new mort: 

face in table below 2399. Franchises are for 25 years. 
mds were off. Poa in 1906 Le 85, witha bonus of 50% in common 

stock. V. 82, p. Be 


aR MBU 
THIGN 
wry nciyt od gl 2 ae 


Pt & aor 50 Dae: Interest. Outstanding. Maturity. 
. oe bs eens 80 bas acon $400,000)... eee ee 
000. sain Ele _— sehen atu EE... menu 
1905 5g. J-J 410,000 Jan. 1,1925 


waa =. $450, 2 
Int. at Columbus Sav. & Trust Co., Trustee, or 
&. (8500 & $1, 000) ite agency > New York. : 
Entire issues of seoek: are held by four stockholders. 
Bonde.— $50,000 is reserved for peer a. S-e V. 82, p. 12 
te ARNINGS.—For calendar year 5: Gross, $34,513; net, ‘after 
—— charges, 97, 605 In - ¥- a. $31 ros & at, $4,3 
‘ D0 —Operates 8°8 miles of tr from Co: us to + wR 
A. & ——? et of 21 miles of cadeal a the tabad Ry. as 
terminal; gauge, 5 ft. 2% in.; 65-lb. T-rail. An extension of 174 
= to New Albany and Johnstown over private right of way to be 


BepTRICERS.— Pree. Wm. D. Brickell; Vice-Pres., Det J. Ryan; 
Sec.-Treas. and Gen. Man., L. P. . Stephens.—V. 82, p. 1211. 


SCIOTO VALLEY TRACTION CO,—Third rail. 
sony ym Raaaeatae in Ohio ia 1899. 


STo¢ NDS— Date, Interest. ti ing. le 
com, st: 0 the. Se 
oes, $1,200,000 5 p. 0.3 77 Q-J 1,136,800 July’06,1'4% 
lst mortgage, _ ,000,000, O: 1903 5¢.J-J None Julyl, 1908 
G0ld ($1,000).......... Int. at Un. Sav. Bk.,& Tr. Co , Cin, & at N.Y 





Bonas.—No sinking fund and bonds not subject to call. 

Dividends.— Dividends on pref. stock were to accrue from Oct. 1, 
1905, Ly amounts due Jan. 1, 1906. and April 1, 1906, were relin- 
ulabed b shareholders, and ist div. (14%) was paid J uly, 1906, V, 

» p 1440, 

p—Operates 72 miles of track from Columbus to Lancaater and 

from Columbus to Chillicothe. Is operated by third-rail system. 
Standard-gauge 70-lb T rail. 

OrFicers—Prest. & Mer. Frank A. Davis; Vice-Pres.,W. 8. Courtright; 
Beco. & , Edwin R. hi Supt. L. OC. Bradley. —V. 77, p. 197; V. 
81,p 32, 778, 1551, 1661; V - 82, p. 101, 1158, 1440. 


$$ 
CON CORD, N. H. 
(@) OR EET RA Ww. tn % trolley root, 
ONS from the eae wards of (" ALY pt Se k. © = 
12°71 miles of track. In June, 1901, control "penned to the Boston & 
Maine RR., 2 in 1903 the New Hampshire lature authorized the 
Concord & Mon RR., which is leased to the Boston & Maine, to 
purchase the property and to iesue stock and bonds to pay therefor. 


————>EPEO 
CONCORD, MASS. 
FONG oaMAYNARD & HUDSON ST. 


RGANIZATIO! —Organised in Mass. Mar. 27,1901. Acquired Con- 
- ton a ~- Feb. 11,1902. Franchises perpetual. 


rd & © 
Interest. Ou'standing. Maturity. 
175,000 


oat eat a ee 

let Mige, $175) ‘000; 000; 2 190 5g. J-J 165,000 daly, i i922 
gold, $1,000 Int. A Amer. Loan & Tr. Co., Boston, Tr 

“Gurrent Tapalities” 102,000 


June, 1906 . 
ntghd— Operate tes 15 miles of track between Concord, Stow, May- 
an 
struction car. 


dsen; 9 open and 7 closed cars, 2 snow plows and 1 con- 
oF ARNINGS- For year ending Sept. 30, 1905, gross, $50,555; net, $16,- 
031; fixed charges, $16,062; surplus, $29. 


OFFicers —Pres., (has H. Persons; Treas., Henry Tower; Sec., John 
W. Ogden.—V. 75, ? 184, 611. 


CONNEAUT, OHIO. 


CONNEAUT & ERIE TRACTION CO.-Trolley. 

OR3ANIZATION.—Lacorporated in Pennsylvania in 1901. Owns all 
the stock aud bonds and leases the Conneaut & Erie Traction Cv. of 
Ohio, which owns 1°99 miles of track. Franchises are for 99 years. 


SToc« OND: Date. Interest. Outstand’g. Maturity 
Stock, sobs, ie oe os $800, 000. 





une. © 000 850, 1904 2.MN 329,000 May 1, 1924 
(85 $1,000) ¢ _ Int. at Fidelity Trust Co., ‘Philadelphia, Trus. 
00, :} 1902 a $s ,000 ae * , 1922 
& $1,0€0). c&r § Int. at Fide ty Trust Co., ’Philadelp ja, Trus. 
Bonds.—Of the $1,250,000 refunding bonds, $800,000 are reserved to 
retire prior liens, and remainder for improvements and extensions. 
The new refunding bonds are subject to call at any time at 110 and 
interest. A sinking fund of 1 per cent par annum for 5 years becomes 
operative on May 1, 190); for following 5 years, beginning 1914. 2 per 
cent, and for folio wing 5 years, beginning 1919, 3 per cent per annum 
< outstanding bonds. The lst — bo are suDdject to call at 
time at 110 on three months’ notice. 
eee calendar year 1905. gross. $81,499; in 1904, $64,105. 
Ro: sD —Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
on private right of way. Standard guage, 60 lb. T rails. En- 
e over tracks of the Erie Elec. Moto 
“OFFICERS —Pres., Robt. L. Forrest, “Palladel ha: Vice-Pres., M. M. 
Free "ez and Gen. mon Seo and Treas 
J. M. Sintth; Central Station, Tae Station, « irard, Pa.; General 
Offices, Erie, Pa.—V. 79, p. 680. 


CORNING, a 
a Genet NING & PAINTED POST STREET RY.- 


1A QROANIZATION - Tncorporated Dec. 11, 1894. Commenced Nov. 1, 
5. Control changed hands in 1904. Vv. 80, p 


y OND Interest. 
Stock, $1 BS! 1$100).... pitiie: \ -dibneied $100,000 '04-°05,419% 
1896 5J-J 100,000 Jan. 1, 1916 


lst mortgage $100,000... ; Int. at Beacon Trust Co., Boston. 


ARNINGS For year ending June 30, 1905, gross, $42,858; net, 
$17,184; interest and ae, ano surplus, $8, 
Roa p—Owns 5°9 of trac ‘om Corning 1 a a Post, 14 
cars. An extension to ‘Elmira, 11lig rey is prone 

OrFicers—President, J A. Powers, Troy; Vice- ol Jas. H. Cald- 
well, Troy: Secretar ary Thos. O'Connor, Waterford; Treas. and Gen. 
Man., W. & Mansfield, Troy.—V. 80, p, 162. 


ALMA oe 
CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION. —Trolley. 
OP ANIZATION—Is & reorganization on June 22, 1901,of the Cort- 
& Homer Traction, sold at foreclosure on April 23, 1901. Owns 
all. os stock of Cortland & Homer Electric Co., which furnishes 150 
arc lights to the cities of Homer and Cortland, and also lamps to the 
ublic. Carries coal and freight as well as passengers; 
ease of the Cortiand & Homer RR. 
STOCK Date. Interest. Outstand’g. 
Stock, doxnmion, $12 120.- 3 EN, 





boon g. Maturity. 


ereccees 200,000 


a, 
non-cum. (8100).. a 
1901 4g. A-O 180,000 Apr. 1, 1921 
F pene ~ County Sav. Bk. & Tr.Co., Scranton, ‘a., trust. 
Interest at company’s. Office. No sinking 
fund and a gee be pues. 


New m : 5 

g, ($50 ($500 3 & A $1,000).6 Interest at Empire 1 Trust ate, . 

$500,030 new bonds $180, An ig Slceuad to retire 

prior . * They, are subject to call after “Ane . 1910, at 105. 

Roape tes 10 miles of track between Cortland and Homer and 

and MoGraw ville, 22 cars 
Ea NINgs—For fiscal year ending June 30, 1905: Gross $49,140; 

net, 3 ,610; other income, $487; total net income, $17,097; charges, 
$9,099, ‘surplus, $7,998. 

OFFiCerRS—President, Frank Battles, Phila.; Vice Pres., Edw. H. 
Brewer, Cortland; Sec. and io” Edwin Daffey, Cortland, N. ¥.—V. 
72, p. 821, 1187.—V. 81, P. 5 


lst m 
( 


ae REE 


COVINGTON, KY. 


INCINNATI NEWFEORT & COVINGTON 
LIGHT & TRACTION CO.-—A trolley 
ORGANIZATION—Lnvorporated under the laws of wow Jersey on Mar. 
11, 1902, and purcha all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington 
Rai‘way. V.74,p.576. The latter was organized in 1892 to buy up 
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and consolidate all the rvads on the Kentucky side of the river, , 
oO ite Cincinnati. f 

Cincinnati Covington & Erlanger Street ——~yy ! (providing for 
an extension to | weg miles), incorpora' 


pt., 1899, with 
$250,000 stock (shares, $50), is controlled and ry being built out of 
proceeds of sale of ~~ pref. stock of the new company. About 3 
= as Bond - ~ wee Interest. Outstandi Maturity 
NDS- . ng. lo 

fa Faas ss «colee | | enamine $5, 000 


rrr rrr rrr 


04,000  eeeeenal } Baas 419 Q-J 4,264,000 Apr.14, 06, 146 


an nodes ve cin, lst M.2 1882 6 M-8S 250,000 Moh., 1912 
($1, non Fe wee--ce-eeeee § W. A. Goodman » 

2d Consol.M., $500,000 g. 2 1892 fE5-% 50,000 Jan. 1, 1932 
mW 1,000) asenpéens Covi eon S- Bk, & Te, Co., Trustee, 


pI E Tay ed 1887 00,000 Aug. 1 1, 1917 
Lat consol. mort. gold orihon 5 2,500,000 iw 1, 1922 
000,000 (3 T308 a. #95 Farmery’ Loan & Trust Co. of N , Trustee 
2d mo wit “gear 1896 g.7 600,000 aly, 4 i, — 
1d ($1,000 each)....c$ Farmers idan & Trust Oo. N.Y, Trus 


nion Li. Heat @ P.Co.— 
1901 g.M-N 1 ,000 Ma 1, 1918 
$2,000,000, s. Int. at ware Bank of mmerce, N. Y.; First 


ST 
$500 £81,000) ca Nat'l 1 Bank, Cincinnati, or at German 
Bell Water F. & G.L. "| Bank, Covington. 
evue ater F. 
eS J-D 100,000 Deo.1, 1912 
($1,000 G. mestacee, 9200, Sih at ean: Nat. Bank, Covington, Ky. 


Bonds—Of the rst consolidated bonds of 1892 of the ©. N. & CO. Ry. 
Seen eee age deposited with che trustee to retire all the a me 
mort. bo Ppa tual charters of constituent companies are 
—_ — and the: r capital stocks are deposited with the trustee as 

teral for the first consols. Interest on those bonds Perens at 
the Nat. B. of Commeroe, N. Y.. First Nat’l Bank, Cincinnati, and — 
man Nat’! Bank Covington. The Union L’t, Heat & Power Co. bonds 
can be called after May 1, 1906, at 110 and interest. Of these, $500,000 
are availubie for improvements, additions, or purchase of other com- 
panies at par for actual cost. 

on OS —The tirst dividend of 1 p. oc. on preferred steck was paid 

»!902. On Jan. 15, 1903, 1D; co. was paid and — 14, p. 6.; 

Taly 13, 1l& p. o; Oot. 15, lig p: 6 In 1904, 4% p.o. n 1905, 439 
p.o. In 1906, Jan., Lg p. 6.5 April, — ae 
AD—Connects Cinemnati, ——— gton, Dayton, Bellevue, 

B. - 4 Bromley and Ft. Thomas. otal fi in alenlien 60 miles; laid 
er 80 Johnston girder and 72-pound “ T” rails. 

Latest EARNINGS—For 12 months endine Oct. 31, 1905, gross, 
$1,406,295; net after taxes, 617,637; interest, $251, 000; dividends, 
$187, 200; surplus, $179,437. 

OFFicers~— President, James C. Ernst; Vice-President, C. W. Wet- 
more; “ecretary and Treasure rer, George M. Abbott; Supt., Jas. B, 
Ledyard.—V. 74, p. 326, 426, 528, 576, 986, 1307. 


CUMBERLAND, MD. 


UM REREA} ps. WESTERNPORT ELEC- 
.U ad 
*8 fesrch 19°6, it was ‘reported that this company would be consol- 
idated with the Westernport & Lonaconing Ry. 
ORGANIZATION—Organizedin Maryland on April 11, 1902, by special 
Act of the Legisl» ture, as successor to the Frostburg ‘Eckhart & Cum- 
berland Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. 
Stock & Bonos-— Date Interest Outstanding Maturity. 
—e, MAT, UI 2. ccccce = saa 398,100 Sept. ’03 ,3% 


. Eck. & Cumb. 1st 
1901 5g. J-D 15 230,000 June, 1926 
mtge. $250,000, gold, } ae at Real Estate Tr. Co., Phila, Trustee. 


($500 & $1.000) .. «* 

Lon. Mid. & Frost lst M. 3 1901 5¢. J-D 15 200,000 June, 1926 
$200,000, «. ($1,000), 0* § Int. at Real Estate Tr. Co.. Phila., Trustee. 
Bonda,—No sinking ‘fund, but bonds can be called after June 15, 

1910, at 305. 

Dividends.—A dividend of 3 p. o. was paid in Sept., 1903 
Earn'nas—For 12 months to aee. 31, 1904, gross, $96,925. In 
1903: Gross, $91,211; net, $43,532. 
Roap—Operates 20 miles of track between Cumberland and Lona 
coning, 60,75 & 92 lb. T an« girder rail; standard gauge. 
OFFicers—Pres., DeWarren H. Reynolds, Cumberland; Sec. and 
Treas., D Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg 
I 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPO RATION. Trolley 
ORGANIZAT:ON—I[ncorporated in New tat in 1902, Does an 
tric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies. Franchises ex- 








pire 1922. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com., $3,000,000 ($100) . ccnes® cagaesee SEE ccascssbessacs 
Pref., $2,000,000, 5%}... A-O 2,000,000 Apr.,’06,24% 


" oo. Stece aso % 
st collat’l trust Mtge.,?1992 5¢.A-O 3,670,000 April, 1 1922 
ee 1000, gold (#1 “a Int. at City Trust Co., Boston, tee. 


Bonds.—A ‘sinking ee - 1 p. o. per annum of omy 4 bonds if 
earned, commencing Oct. 1904, is provided; after Oc a, — 
becomes a fixed charge. mt. can be — asa — Bang: 

Oct. 1, 1904, at 105 and interest. $25,000 of the bonds are in —— 
nat'on of $100, balance being $1,000 each. 

ARNING: -For 12 mos. ending Dee. 31, 1905, gross, $934,706; net, 
$362, t75: nterest ,$182,667; surplus, $179, 811 

RoaD.—Owns and operaves 53°71 miles of track in the City of Dallas 
and suburbs. Rails, 45to91 Ibs. 142 cars. 

OFFICERS- President, Guy E. Tripp; Vice-President. 0. N. Mason; 
Fs ag Stuart Pratt; Secretary, Henry R. Hayes. Stone & 

iter, Boston, Auditors and Transfer Agts.—V. 21, p. £58, 1723; V. 
as p 691, 801, 868. 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
QRGANIZATION. .—Incorporated May 7, 1886, any an tap bn — of Con- 

H perpe special charter, ‘the o it car com- 
pany serving the city of Danb and town of sthel, Ite lines 
also extend to the Danb Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legislature authorized an 
increase of $300,000 of capital stock, to, to provide for + gay 








Stock e. Last div.,ete 
Stock fos 080 i. par$25) ...... fm 9320, 000" See text. 
1st M. 000, gold.... 1804 5g. M-N 00,000 May 1, 1914 

Interest at Am. Loan & Trust Co., Bosto trustee. 

"i p. o.; in 1898-9, 2 


Dividends in wre yo rey .; in 1897-8, Bot B- .; in 
1899-1900, le p. co 01, 149% in 1 01-2, 3%; in 190: 3, 3%; 
in 1903-4, 119%. None since. 

OaD—Troliey road in Danbury and from Danbury to Bethel, a 

e Kenosia,10°6 miles in all; sidings, etc.,1°1 miles; total, 11°7 
-? 40 cars. 
Report—For year ending June 30: 
Gross. Net. Int, dé taxes. Dividends. Bal., su: 
1904-05..... $92,747 $24,950 $14, 409 (None) sur. $10,541 


ager ERs—President, Samuel C. Holiey, Danbury; Vice-Pr 
m Wagner, New Haven; Seo’ y and Treas., M. H. Griffing, Danbury 





DANVILLE, ILL. 


ILLINOIS TRACTION .¢ 

OrGariZATION Incorpora in me on “May 13, 1904, and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the 
ae & '‘bampaign Ry. Gas & Electric Co., the Danville Street Ry. 

& Light Co., the tvecatur Ry. & Light Co., the Jacksonville Ry. & 

ight Co., the 8t Louis & Northeastern Ry., the tpringtield & Nore 
eastern Interurban Ry., the Chicago Blooming: on & Decatur Ry., the 
Bloomington & Normal Ry. & Light Co., the Peoria Bloomington & 
Champaign Traction Co, the 8t. Loutse & ’ Springrield Ry., the Iliinois 
Central Traction Co., the "Edwardsville Light & Power Co. and the 
Urbana Light Heat & Power Co.; .; also owns @ controlling interest 
in the stock of the Central Ry of Peoria. In May, 1905, authorized cap. 
ital was increased from #4,000,000 to $*,500,000 wn in sept., 1905 
it was further inoreased to % ,50:-,000. v 81,p.9°5 

Stock & Bonps— Date. Interest ry 5 Last Div 


ee | oo. ee ee $5,810,000... 
.. 6p.c. cum., $4,000,- 
006 (100). nee. seen § ceTtteteeeee 3,214,300 ......... ‘ 


Re Pont = —For the 12 months ending Deo, 31, 1905, (including all 
the pro mo es below ex ~ the Central Ry and the Bloomington & 
Normal) gross, $1,670.476; net. after taxes, $746,345: fixed char; 
$369 .670; surplus, $376,675. In 1904, $980, 851: net, $442, 64; 
fixed charges, $211,163. surplus, $231, 101. 

OrFi ens— President, W. B. McKinley, Champaign; Seeretary 2. B 
Macaule;; Treasurer, A. M. Crom As;’t Treas., Geo. M. Mat 
ven’l Mgr., L. E. Fischer.—V. 81, “4 '58. 975; V. 82, p. 280, 804,, 1437, 


{1) DANVILLE URBANA & CHAMPAIGN RY.— 


ORGANIZATION—Incorporated in Illinoison July 28, 1902. Own 

ene Dan ville Paxton ow. Mp2: wi . 

TOCK os— Date. + leres itatanding. Maturit 
OF 580°... i603 Siias | £272,00 y 1 
1st mort., $2,000,000" 5. = ar. 1, 1923 
Ann on at > Ante at Aquay © = Bank of f Montreal New Yor 
gold ($1,000), gu.c*)“ "Northern Trust Co., Ohicaco. Trustees 
2d mort., $500,000,§ 1905 ren 328,000 Soo text. 
1d (#1.°00)...... ce? Int. at Merchants’ Bank of Canada, N. Y. 
oudea—The tirat 58 _— no sinking fund, but are subject to call on 
any interest date upon 8 weeks’ notion at 105 and interest. The bonds 
are guaranteed, Dag and interest, | By my by the Danville 
Bt. Rv. .—_ the Urbana & C Ry. Gas & Electric 
Co. V 81,p.2 The 2d 6s mature $50, O00 on on Jan. 1, 1908, and 
$50,' 00 each ie 1 thereafter. They are suvjectto call at par on 30 
= notice. Trustees are Muntreal Trust « Deposit Co. and Thos. 
yslie. 

Roap—Operates 67 miles of track from Champaign to Danville 
Georgetown and Catlin. In addition 134s miles is op~+rated by the 
Vanvi'le Street Ry. & Light Co. and 9 miles by the Urbana & Cham- 
paign Ry. Gas & Electric Co 

er Tie W. B McKinley; Sec’y, E. A. MacNutt; Treas. 

Geo. M, Mattis.—V. 81, p. 264. 


( 2) DANVILLE 8TREET RAILWAY & LIGHT. 

ORGANIZATION,—Incorporated in Dec., 1899, as a consolidation of 
all the street railway, electric light, gas and steam heating interests. 
Entire stock is cwned by Illinois Traction Co. 


d. M., $700,000, sli 1900 5g. J-J. Foo. ,000Jan. 1,’10-25 
nb tndiactinkados kad Int. at N. . Harris & Co., N. Y. and Chic. 
Bonds—The bonds are due $6,000 annually, Jan. 1, 1910, to 1924, 
inclusive, and remainder on Jan. 1, 1925; $16, 000 x old prior lien 6 
per cent bonds are still out Sinking tund of ,000 per year begins 
Jan. 11,1910, bonds being drawn (at par and accrued inverest) in numer- 
ical order, begin ning with number one; mortgage trustee is the Illinois 
Trust & Savings Bank, Chicago. N. W. Harris & Co. offered the bonds 
for sale in Jan., 1900. See V. 70, p. 125. 

COMPANY’S PROPERTY—The company owns the following: 1. Gas 
works operated under special charter and a perp rpetual franchise. 2. 
An electric-light plant is operated under a 99-year franchise, with 
capacity of 25,0001ncandescent and 606 arc lights, with dynamos for fur- 
nishing power to street railway. 3. The entire street railway system 
of the city, 13% miles of track, nearly ali laid in brick pavement 
running to three ory the fair grounds, cemetery and railway 
depots and National Soldiers’ Home. Equi with 50 and 60 lb. 
Johnson T rails, with 25 motor cars (General Electric) and 3 trailers, 


Ores. p Tila; as those for Danville Urbana TA Champaign Ry. Co. 
71483 2 1124; V. 69, p. 1193; V. 70, p. 125; V. 71, p. 602; V. 76, p. 


(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO. 

ORGANIZATION—&. consolidation in 1897 of Urbana & Cham a 
Elec St., Cham. Elec. L. & P., Cham. & U. Gas L. & Coke and 
End Park Co. Owns perpetual gas and steam charter. The Rs a 
ing railroad charter is also perpetual. Franchise in 1901 extended for 
twenty years. 

Stock & BonDps— Date. Interest. Outstand’g. Maturity. 
I tindiineeseeness atnede otsdeuns bg tre O00 ss cecccccccee 
U. &C. we -. & E. M nag 1897 5g.J-D 194,000 June1,1917 

000, z., 8. f., $8,000 yr. June $ Int. at Ill. Tr. & Sav’ ge Bank. Chic 

1, 1900 a poh ene, 000).c*) trus., or at Chase ,N. A 
Consol. portgace, $500,000 a 1899 5g.J3-J3 374.000. ‘Tal Metra 

($1,000 gold)............... Int. Portland Tr. Co. , P’tland, 

Bonds—Ot the new issue of $500,000, sufficient ‘arereserved cY 
tare tirst mortgage bonds. The bonds are subject to call on any inter- 
est date at 105. 
fond Operates 9 miles of track in and between Champaign and 
(4) DECATUR RAILWAY & LIGHT CO.— 

ORGANIZATION mee ag wk in Illinois in Dec., 1903, to take over 
the property of the Decatar Traction & Elec. Co., the Decatur Gas & 
Elec. Co. and the foamy Steam Heating Co , owning all the street 
oo gas and electric lighting business in "Decatur and suburbs. 


ee? Ayal ys Daie. Interest. Gttenee. Matur’y 

obit ik 000 (8100)... ....-- én $1, 

Decatur Gas & Elec. Co. § 1899 5 M&N 300,000 May 15,'20 
Sincansnbiinin dus tatated Int.at Merchants’ L. & Tr. Co., Chic. , Trus. 
Decatur Gas & Elec. Co..¢ 1899 5M&N 90,000 May 1,'30 
2d M.,$400, 000 (8300,000 Int. at Merchants’ Loan & Trust Co. 

reserved for 7 comene Chicago, Trustee. 

Dec. Trac. & Elec. lst M.,¢ 1900 5 J-J wy ~ Jan 1,1920 
$250,000, ($500 and $1, -2Int. at itinets Trust & Savings Bank, 
ene Chic sage, oe tee. 

Decatur Ry. & Light Co. 1903 g.3-D 600,000 Dee. 1,33 
mortgage $1,300,000, » Be» Int. at Gity Trust Co., Boston, Trustee, 
($1.0 "SNE. and at age ney in New York. 

Bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re- 


tire equal amount of py liens as above and $98,000 for future ex- 
tensions. A sinking fund of 10 p. oc. of net ome. or not less than. 
1 p. 6. of outstanding bonds, is to be invested in the bonds. These 
bonds are subject to call at 105 and int. on any interest date upon 





1903-04..... 86,566 18,968 14,544 4,800 376 
1902-03..... 81,475 20,402 14,186 9,600 aot S3e4 


6 mos, notice. Of the Decatur Gas Electric Co. first mtze bonds, 
$15,000 must be redeemed on May 15, 1910, at 105 and a like amount 
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= 
each year thereafter in numerical order. These bonds are subject to 
fa 1909 at 105 and interest. The second mtge. bonds of the 
tur Gas & Electric Co. are redeemable at any time after May 15, 
1909, at 105 and interest, but there is no sinking fund on these bonds. 
RoaD—Operates 17 miles standard-gauge road in Decatur and sub- 
urbs; 60 and 72-lb. T rails.—V. 78, p. 1961. 


(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO. 
ORGANIZATION, —Incorporated in Ilunois in April, 1905. Has 50 
franchises in Bloomington and Peoria. 


year B * 
ONDS.- - ve Interest. Outstan'dg. Maturity. 
ger 8 & iaieke All owned by Illinois Traction Co. 
RoaD. —I8 to o te 90 niles of track from Peoria to Champaign. 
Standaid Olb T-ratl. Is under construction betweea Bloom- 


é, 
ington and J Pooria; expected to becompleted about Oct. 1906. 


6) JACKSONVILLE RY. & LIGHT CO.— 
RGANIZATION.—Incorporated in Maine in Dec., 1905. and is a con 
solidation of the Jacksonville Ry. Oo. and the Jacksonville Gas Light 


& Coke Co. 


Stock & BonDs— Date. Interest. Outstand’g Maturity. 
ik, $500,000, $100...... gy 11 0,000 sabieai 
Jacksonv. Gas Light &)  ...... 5 J-J 175,000 Jan. 1, 1931 
Coke Co. 1st mtge Int. at Merchants’ Loan & Trust Co., Chic. 
Jack. Ry. 1st mtxe., $75,-) 1892 6 J-J 34.000 Jan. 1, 1912 
000 ($1,000) ..... 8t. Louis Union Trust Co., Trustee. 


Roan.—Operates about 5 miles of track and also does electric light- 
ing and gas Duriness in Jacksonville. 

Orricess.— Pres, W. B McKinley; Vice-Pres. and Gen. Mgr., L. E. 
Fischer; Ses. & Treas., '¥. M. Mattis; Supt., J. P. Doan. 


(7) CHICAGO BLOOMINGTON & DECATUR RY.— 

RGANIZATION.—Incoroorated in [illinois in April, 1905, and 1s 
puilding @ road fr.m Bloomington through Clinton to Decatur, 44 
wiles. About 23 miles trom Devatur to Clinton has been completed; 
from Bloomington to Decatur is expected 10 be completed by July 1, 
1906. Stock is all owned by the I[iinvis iraction Go. On June 30, 
1905. made @ tmporary mortgage for $500,000 to s. H. Ewing and 
Jas. Tasker of Montreal, as trusters. 

OFFICERS.—Same as those for Lilinois Traction Co.—V. 81, p. 558 


(8) ST. LOUIS & NORTHEASTERN RY.— 
O*GANIZATION —incorporated in Illinois in 190% Stock all owned 


by Ilinois Tra: tion Co. In May, 1906, made a temporary mortzage 
for $3,000,000 to 8. H. Ewing and 8. H. Dangail of Montreal as 


'& Bonos— Date Outstanding. 
Stock, $1,000,000 ($1°0) .... ...e. $1,100,000 so stein 
Roan.—Is building 70 miles of road from Staunton to Edwardsville; 
from Edwardsville to Grauite City; from Edwardsville to East ot. 
Leuis; and from Hi:lsboro to Staunton; 60 miles has now been com- 
ted. 
P OFFICE rg —Same as those for Lil. Traction Co.—V. 81, p. 156, 976. 
(9) CENTRAL RAILWAY.—A trolley road. 
In 1904 acquired the Peete & Prospect Heights Ry. 


Interest, Maturity. 


ock & Bonps— Interest. Outstand’g. Marursty 
PL, DEOL SOO ccccce 8 cosesevce 1,050,000 ........... 
lst M., $750,000, gold, 2 1895 5g. A&O 570,000 Apr.1,1915 
GR BR cccassccces c* : detent atN.Y. Trust Co.,N. Y., trustee. 


Roap—Owns 67 miles of track in and around Peoria. 
OFFicers—Pres., Walter Barker; Sev., E. A. McNutt; Treas., Geo. M. 
Mattis; Gen. Mgr., F. E. Fischer. V. 76, p. 918. 


(}¢) BLOCMLNGION & NORMAL RAILWAY & LIGHT CO.— 

OrRGANIZATION—Incorporated in Lilinois on Feb, 23, 1906, as a con- 
solidation of the Bioowington & Normal Ry., Electric y Heating Co. 
and the Consumer>’ Light & Heating Co. of Bloomington. 


Stock & BonDs— Date. Interest. Outst’d’g. Maturity. 


Stock, $1,000,000, $100... ...... ......... , Pe RO 

Ist and ref. M., $2.000,-21906 5zAO 500,000 May 1, 1936 
000, gold ($1,000)...... ce Central Trust Co., Chicago, Trustee. 

B. «& N. R. E. & H. lst M.,7 1902 dg. J-vD 600,000 June 1, 19:7 


$600,000 ($1,000) g.,s.f.c* § Int. at Ll. Tr. & Sav, Bk., Chicago, Trustee. 

Bones are subject to call at 110 and interest. Sinuing fund, $10,000 
annually, beginning with 1908. 

Of the $2,000,000 new bonds, $600,000 are reserved for prior liens 
and $740,000 for extensions, and $250,000 are held in company’s 
treasury. Are guaranteed, principal and interest, by Lilinois Traction 
Co. Interest is payable at Merchants Bank of Canada, New York. 
No sinking fund, but bonds can be called at 105 on any interest date. 
The Ry., Electric & Heating Co. bonds are subject to call at 110 and 
interest. sinking fund, $10,000 annually, bexinning with 190% 

Roap—Operates 18 miles of track in, around and between Bloom- 
ington and Normal. Rails 45, 60 and 70 lbs. 

OFFicers—Prexs.. W. B. McKinley: sec., E A MarcNutt; Treas., Geo. 
M. Mattis; Gen. Mar., F. E, Fischer; Supt., M. G. Linn —V. 82, p. 627. 


(11) 8ST. LOUIS & SPRINGFIELD RY.—A trolley.road. 
ORGANIZATION — Incorporated in Illinois in 1903. 


Stock & ‘zONDs— Date. Interesi, Untsland’g Maturity. 
8tock adi eee $500,000 wikia 
lst mtge., § 1903 5x.J-D 1,520,000 Dec. 1,’33 





+250,000 ... 
($1,000) gold. guar..... oc t Int. at City Trust Co., Boston, Trustee. 
Bond:-.—Are subject to call on any int. date on 60 days’ notice at 
10749. Are guaranteed, p. and i., by the Ii inois Traction Co. 
R »ao—Operates 6: miles of track from Springfield to Carlinville. 
OFricers—Pres. W. B. McKinley; Sec, E. A. McNutt; Treas., Geo. 
M. Mattia; Gen. Magr., F. E. Fischer. 


(12) ILLINOIS CENTRAL TRACTION CO.—A trolley road. 
OnganizaTion— Incorporated in Illinois in 1903 under general rail- 
road laws. 


Date, Outstantina. Maturity. 
lst mtge., $2,090,000 1903 52..J D 1,300,000 
($1,000) gold, guar .c* ; Int. at City Trust ‘o.. Boaton, Trus 

Bonds —Are subject to call on any int. date on 60 days’ notice at 
10749. Are guaranteed, ?; and i., by Illinois Traction Co. V. 82, p. 
804. A sinking fund of 10 p.c. of net earnings becomes operative 
Dec. 1, 1908, but not to be less than 1 p. c. of bonds outstanding. 

Roap—Operates 40 miles of track from Decatur to Springtield, with 
an extension from Buffalo to Mechanicsburz; 70-1b. rails. 

EaRninas— For year ending Dec. 31, 1905, gross. $178,481; net after 
taxes, $92,549; interest, $65,000; surplus, $27,549. 

OFFICERS—Pres., W. B. McKinley; Sec., E. a. McNutt; Treas., Geo. 
M. Maitis; Gen. Mgr., F.E. Fischer. V. 82, p. 804 


(13) URBANA LIGHT HEAT & POWER CO. 


Controls the electric lighting and steam heating business of Urbana. 
Stock, $100,000. Bonds, $51,500. Pres., WV”. B. McKinley; Sec., E. A. 
McNutt; Treas., Geo. M. Mattia; Gen. Mer., F. E. Fischer. 


(14) EDWARDSVILLE LIGHT & POWER CO.— 
Controls the electric-lighting business of Edwardsville. 


DAVENPORT, IOWA. 


IOWA & ILLINOIS RY.-A trolley road. 
ORGANIZATION.—!ncorporated in Iowa in September, 1901. Is an 
electric road, with a ateam charter. Franchises expire in 1951. 


Interest, 





Srocx & BonDs— Date, Interest Ontstand’g. Maturity. 
oe. #1 $00,500 $300, onens © seacedad 1,500,000 cntoinde 
F ~ ($100) Pere, & (e088 eccerees £00,000  .aaee oes 
lat ates $2,000,000,2_ 1904 5gJ-J 1,050,000 Jan, 1, 1924 

gold ($1,000) ...... o* § Int. at Girard Trust Co., Phila., Trustee, 

Bonds.— Of the $2,000,000 authorized, $500,000 are reserved for ac- 


quiring other railwave and $450,000 to provide for sieam railway 
terminais and equipment at of cost. No sinking fund, but subject 
to call on any interest date at 105 and interest. See V. 82, p 100, 160. 

Roap —Operates 36°4 miles of track between Davenport and OClin- 
ton on private right of way. 70-lb. T-rail. Standard ge. Has trattic 
agreement for transferring passengers to Rock Island and Moline, Il. 

OFFice«s.— Prest., Garrett E. Tamb; Vice-Prest and Treas., Frank 
W. Ellis; 2d Vice-Prest., Henry Thuenen; Treas., C. B. Mills; Sec., C. 
B. Log! = Mgr., P. P. Crafts, Clinton, Iowa.—V. 80, p. 1058; V. 82, 
p. ‘ ’ 


TRI-CITY RAILWAY & LIGHT CO.—(See Map 
page 32.) 


ORGANIZATION—Incorporated in Connecticut in April. 1906, and 
owns practically the entire capital stock of the People’s Power Co., 
the : eople’s Light Co., the Davenport Gas & Electric Co., the Tri-City 
Ry. Co., the Daveuport & Suburban Ry. Co. and the Moline East 
Moline & Watertown Ry.Co: All stock and bonds (with the exception 
of $464,000 bonds given below) have been deposited as additional 
security for the new mortgage. Ooes municipal electric lighting in 
Davenport, Rock Island and Moliue. 


Stock & Bonne. Date. Interest. Outstanding. 
Common, #9,000, , $100. $9,000, 
Pf.,83,000,000,6% cum..$100 ..... 2,600,000 Jly,’06,11<' 
Coll. trust let lien, web 5g.A-O 6,000,000 Apr.1,192 
%9,000,000 .... ...... car § Int. at N. Y. Tr.Co., New York, tee. 
4 1, 1906, to 


1891 6gJ-J 464,000J 

Dav. & R.I., lst M., gold. .c* Part due yearly) July 1, 1911 

$1,000,000($500 & 1,000) } Int. payable in N. Y. atChase Nat. B’kand 

in cago at Ill. Tr. &Sav. Bk., 

Stock.— Preferred stock is redeemable at 120. See V. 82, p 1213. 

Bmda.—Of the $9,000,000 new bonds, $464,000 are reserved for 
prior liens, $1,500,000 for additions and improvements aud $1,036,- 
000 for 85 per cent of cost of future arditioos aud improvements. Are 
subject to «all on any int. date at 105 and interest. A sinxing fund 
provides for the redemption of $2,250,000 vonds by naturity. Coupon 
bonds are in denominatio : of $1,030 and stered bonds in $1,000, 
$5,000 or $10,000. Of the Dav. & Rock Isl. bonds, 5 per cent is due 
annually to 1910 and the balance oa July 1, 1911. 

Dividends.—“irat dividend on pref., 119 p. o., paid July, 1906. 


EaRNiINGS—For calendar year ending 1905, cruss, $1,330,796; net, 
$532,685; interest, $327,840; surplus, $204,845. 

Roapd—O perates about 85% miles of track, connecting the cities of 
Davenport, Iowa. and Rock Island, Moline and East Moline, [1l.; 80- 
lb. girder and 60 to 75 lb. T-rail. 


OrFicers—President, J. F. Porter.—V. 82, p. 696, 753, 988, 1213. 
i 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 
ORGANIZATION—Chartered May 12,1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldier’s Home RR., the 
RR. and the Green line. 
Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Com. stock, $2,400,000 ($100). ...... 0 2... 2, ,000 See text. 
Pref. stock, $600,000 ($100) . Pp. " 600,000 do do 
Dayton & Soldiers’ Home , 891 6J-J 65,000 Jan.1,’11 

RR. lst mortgage...... Interest at Chemical Nat. Bank, N. Y. City. 

DivivenDs—In 1900, 6 p. c. on both com. and pref.; in 1901, 6 p. o. 
in 1902, 6 p.c.; 1903,6 p.c. on both stocks; also. oa the common. a 
dividend of 1622 p. c. (#250,000 in new stock at par or in cash) was de- 
clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, 6 p. ¢.on both 
com, and pref.In 1905, Jan. and April, 14s p.c. on both com. and pref., 
on July 1 and Oot. 1, 149 p. c. on preferred ana 1% p. 6. on common. In 
Jan. and April, 1906, 14s p. c. on pref. and 1% p. c. on common. 

Roap—Controls and operates in all 2819 miles of pee. seme. Thira 
Street Line, rifth Street Line, Green Line, and Dayton and Soldiers’ 
Home Ry.; gauge, 4 ft. 849 in; rails, 70 and 80-lb. T and 70 and 90 lb. 
girder; operating 42 G. E. 67 and 50G E. 800 motor equipments; 
100 motor cars, 10 trail cais, and 2 sprinklers. 

OrFricers—President, D. B. Corwin; Vice-Pres., C. B. Clegg; 2d Vice 
Pres... *. D Grimes; Sec., Valentine Winters; Supt. and Purch. Agent 
T. E. Howell. Office, Wes ern & Auburn avenues, Dayton. V.77,p 
2153, 2280; V. 81, p. 31. 


DAYTON. COVINGTON & PIQUA TRAC 
TION.—A trolley road. 

ORGANIZATION—This was formerly known as the Dayton & Tro 
Traction, but name changed to the above in Aug., 1901. TheD. & 

on was incorporated in Ohio in Jan., 1 , to build a street rail 

way from Dayton to Troy, but route was changed, and road con- 
structed from Dayton to Covington and Piqua, avout 33 miles; 70 Ib. 
T rails. Company acquired the right to use thetracks of the People’s 
Ry. in entering city of Dayton. 





Maturity. 











TOCK AND BONDS— Date. Interest. Outstand’g. Maturity. 
Stk. auth. ($100), We ickds  sacndccses 600.000. —— 
Pf.5% n.-0.($100),$550,000 ....  . ........ 550,000 nee 
1st mo $550,000, } 1902 5g.A-O 450,000 Apr. 1, 1922 
1d ($1,000) ........0* § Int. at Old Colony Tr. Co., Boston, Trustee. 
2d mortzage, $60,000 _....... 6g. M-8 30, See teat. 
Bonds. 00,000 1st mtge. bonds are reserved for extensions and 


improvements; "2a M. bonds are subject to call on any int. date at 105. 
President, D. Dwyer; Gen’l Mgr., E.O. Spring. V.77, p. 146. 


DAYTON LEBANON & CINCINNATI RR-—- 

Reorganization Plan—The plan prepared by the reorganization 
committee provides for the sale of the road under foreclosure and the 
formation of a new company with $1,000,000 stock and $310,000 of 
20-year firat mortgage 5 p c. gold bonds, redeemable within ten years 
at 105; thereafter at par. Bondholders are to receive 50 per cent of 
their holdings in stock of the new company, the old stockholders get- 
ting nothing; bonds of the new company to be sold for cash at 90 or 
above to supply ueeded capital for extensions and expenses of reor- 
ganization Stock of the new company is to be deposited with the 
Clevelaud Trust Co. as trustee for 5 years, but may be terminated by 
the como: ittee at an earlier date. 





” 


{pterest due March 1, 1905, on the bonds being in default and road 3 


in hands of a receiver, a bondholders’ committee was appointed (see 

V. 80, p. 1478) which requested deposits of bonds, under a protective 

agreement, with the Cleveland trust Co. About $1,900,000 of the 

Tutti have been deposited. E. W. Moore is the receiver. 
. 81, p. 1436. 


ORGANIZATION—Organized in Ohio and was one of the Appleyard 
roads 


Connects Dayton and Leban»n. Operates 35 miles of track, all 
in operation except Dayion terminal. Was intended to form part ofa 
through line from Columbus to Cincinnati, 122 miles, entirely over 
private right way, the whole steam railroad construction. 
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STOCK A P850,000 Date. Interest. Outstanding. Maturity. 
oSieasatine SOE ness. sancsens $1,500,000 .........0-+ 
Pref. 6% non-cumulative, 

toe aenaum pam) | sees seeeeee 1,000,000... Mediontcd 


ie Xp 2.006,660, 1901 5¢2.,M-8 2,000,000 Sept.1, 1921 
10 000 _ ae ar ott Int. at N.Y. Trust Co.’ N. ¥., trustee 
a issued to extend the line to Daytonand to Cincianatiana 
citer at 110. Bunting fund le 5% of grove receipts, 
time there: a inki; of gross pts, 
ao, g with year ending ene. 30, eas Mortgage covers 22 acres 


of terminal pro also about 27 acres of land at Leb- 
anon Junction ae 
OFFICERS—Pres. and Gen. Theo. Stebbins, Columbus; Sec’y, 
rock Brandon. —V. 80, p. ‘are Vv. 81, p. 1242, 1436. 





DAYTON & MUNCIE TRACTION CO. 
ORGANIZATION—Incorporated in Ohio and Indiana in 1902. 


«x & BONDS— Date. Interest. Outstand’g. Maturity. 
siguk, $800,000, aye $800, 006 
lst Mtge. $300,000, 1903 5¢.J.-J. 800,00u July i, 1928 
ot Int. »t Union Sav. Bk. & Tr. Co., Cinn., Trustee. 


ld ($1, grt 
—A si mhing nd of a certain amount per annum commences 
after 5 years. Bonds are subject to call after that time at 105. 
ROA’ perates 46 miles of track from, Greenville, Ohio, to Muncie, 
Ind.; standard-gauge; laid with “0-Ib. T rail. 
OFFICERs—President, H. ©. Kiefaber; Vice-Pres., J. E. Lowes; Sec. 
and Gen. Mgr., J. E. Feight; ‘Treasurer, W. B. Gebhart.—V. 81, p. 613. 


DAYTON & TROY ELECTRIC RY .~—A trolley road. 
IZATION.—Incorporated in 1900. Is built entirely a private 
noon wa. “Completed in December, 1. Rails 70-lb. TF. 
Power house | cated 2 > City, Ohio. Stock, $500, 000 ($100) 
common, 100) preferred; cumulative 5 per cent. No 
bonds * at a. 1902, took over the Miami Valley Ry. 
under a 99-year lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage aving been canceled. 
Dividends.—On = preferred stock oo c. per annum is being paid. 
On common Jan. 1, 1904, 2 p. c.; in 1905, Jan.,3 p. % July 1, 1905, 1 
p.c. was paid, and 1 p. c. was again paid on Aug. 1, 1905 
Roabp—Owns and operates 30 miles of track 10 ane double 
miles single) between Dayton and Troy. Leases the Miami Valle Ry, 
extending from Troy to Piqua and comprising 1749 miles of track. 
Total track, 471 miles. 
x FICERS- —President, Valentine pinoy Vice-Pres. ga ow. Man.; 
8 Secretary, Chas. B. es 1 Treasurer, J. H. Winters. 
} a oO ce, Dayton, Ohio.—V. 76 p. 653, 751, 1029. 


DAYTON & XENIA TRANSIT CO.—Troliey. 
ORO ANZ ATION ton nnd the i in 1901, asa consolidation of the Day- 
& Xenia Traction and the Rapid Transit Co.of Ohio. The Dayton 
Sxenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co. 








Stock & Bonps— Date. Interest. ered § Maturity. 
Gane, SOOO ... acess —=«s aecsecee GOOD GRD == -ccccccccccece 
lstmort. $500,000, :} 1901 4 Um 500,000 so 1, 1921 

d ($1,000). ..c* § Interest at Old Colony Trust Co., Bos' n, Trustee. 
A-O 300,000 April i. 1921 


1901 
3 Worcester (Mass.) Trust Co., Trustee. 
fgnone earnings for the year ending December 31, 


Pe sain $300,000 
EARNINGS—Tho 
1908" were $112, 
oaD—Owns and operates 51 miles of road from Dayton to Xenia, 
an ee Dayton to Spring Valley, of which about 20 miles is over 
private right of way. Extensions contemplated. 
ec erigene— President, Clement J. Ferneding; Viee-Pres., H. L. Fern- 
§ ,» Edward Canby; Sec., O. O. Office, Dayton, Ohio. 
“ 3, Dp. 82; V. 74, p. 205: V. 78. p. 820 


: .—Owned by the 
Pdi Oe $ , STREET BR Ew 4 er Philadelphia. 














DENISON, TEXAS. 


DENISON & SHERMAN RY .-—A trolley road. 
mORGANIZATION—InSOEDO ES wax } on August 27, 1900. Oom- 

ight ons May 1, 1901. Franchises, 50 years in cities. 
es r ate of way between cities. In Sept ,1905, stock was in- 
creased 00,000 to $300, 


mein & par Date. Interest. 350,000" 
Stock, $300,000, $100. ...... 


a 
Wei 000 oy soot ieee Tr. & Sav. Bank, 60,000 

($1 trustee. Interest ae . W ae 
4 uy 1, 1912 


0,000 
ois Trost & Savin Bank, 
“eK cago, and W. H. Henkle,  trusseee 
| sean en payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or — at 105 and interest. 
A sinking fund begins July 1, 1905, of 22S r annum of bonds out- 
standing until 1913, when amount payable is 3 p. oc. per annum until 
1917; from 1918 to ‘1922, ememates 4p. 6. per annum; 1923 to 1926, 
inclusive, 5 p. o. per annum. 
Roab—Operates 16 so of track (8 miles between 
Sherman and 8 milesin the cities). 60 1b. and 70-lb. Also 
owns 45-acre park (situated midway between the two cities) which has 
usual pavilions, base-ball ground and race track. 
Bt months ending April 30, 1905, gross, $104,591; 
FFICERS—President and Sa, J. P. Crerar; Vice-President 
Principal office, Denison, Texas. 


Peuioss and 


Crerar; Secretary, 
“v. 76, p. 1192; V. 81, p. 613. 


DENVER, COL. 
nBENVER & NORTH WESTERN RY.—An electric 


WORGANIZATION, In —Incorporated in June, 1901. Operates an a 
rail miles from Denver northwest to the coal fields; also 

line of 10 Tutles to Golden City, which latter was Sars in spring of 
1904. Total track, 25°27 mi 8. Gauge, 3 ft. 6 in.; 75 and 80 lb. T 
rail; 105 cars. Franchise in Denver runs for 50 years; in Golden a 
99 years; on county roade is perpetual. Remainder is over private 
Tight of way. In Ma » 1902, obtained control of the Denver Tram- 





way Co., ‘in V4 p of its securities for the stock of the same. 
See terma in 4,p. 1038. Practically the whole issue of Tramway 
stock has been exc ‘anged. and isdeposited as collateral under the new 
Stoc Rupee 00). Date. Interest. Guintenteng. Maturity. 
Ist coll mort, g. 86,)1008 5 <A | SG;000.000 Say i 1088 
000 Int. at +, thrust Go. .. N.Y., trustee; 


,000 ($500 and $1 r 
baondtbencece anqnss also office of company in Denver. 
od ands. Can Can be éalied on any interest day at 105 and interest upon 





(: ) DENVER CITY TRAMWAY COMPANY.—Electric. 
In May, noes. the Denver & Northwestern Ry. obtained coated, ex- 


“3 “ securities for Denver City Tramway stock. . 
” Onaanizarig ON. —Chartered in Colorado in Jennany. 1899. Is . 
cessor to the Denver Elec. & Cable Ry., the Denver Tramway Co., the 


South Suncor Cable Ry., tne Denver Tramway €xtension Co., the 
Denver Consol. Tramway Co., the Metropolitan Ry., the Denver ‘City 
Cable Ry., the West End St. RR, the Denver City Traction Co., the 
ag 80 Ry. and the Denver Globeville « Golden Rapid Transit 
Co. A blanket franchise was granted Feb. 5, 1885, without time 
limit. In July, 1899, the City Council passed a ordinance  Sogeetng 
this blanket franchise, but only in the case of unoccupied stree' On 
May 15, 1906, a proposition to grant the company eee (~4 cer- 
tain extensions was approved at city election. V. 82, p. 1211, 1437. 























acer AND BON foo) Date. Interest. Oulstand’g. Maturity. 
B52 088 18100 doe, gtdtapong ,000, 0 1n1905 38 
eat Hramway Ls tet, g e- 1888 6g. J.-J. 498,0€ uly 1,1 
Consol. M "go 90 6g. J.-J. 1,21 0€ Jan. 1,1910 
Met. 8t. RR. ~ tg [1891 +s J.-J. 95. Jan. 1,1911 
Denver Con. Tramway } 1893 -A.-O. 21,167 7000 Oct. 1, 1933 
Con.M.,$4,000,000, g § Interest “ Wercantile Krust Oo, N. Y., trustee. 


Purchase money mort. 1899 g. A.-O. 2,000,000 Apr. 1,191¢ 
& oa +7 aahnmne -000 of Int. at contrat Trust Co., New York: Trustee. 


a No more bonds ‘con be issued under this mo 7. 

Bonds— Interest on all underlying bonds is payable A Mercantile 
Trust Co., New York, and in Denver. The new mo: is @ first lien 
on the Denver City and West End geepenties and a lien on . pe 
Consolidated on junior to its existing mortgages, to 
outstandin: d be assumed. Abstract of Denver Consolidated T Tram- 
way consol. M. of 1893, V. 52, p. 354. 

Roap—Owns 156 53 miles of electric track. Gauge 3 ft. 6 in., 45 to 
75 lb. T rail; 314 re of or 238 motor cars, 45 trail cars and 31 
miscellaneous, 10,4 on a. * ém tion. . 

1VIDENDS.— ends 0: per annum are pa 
EARNINGS—For ——, | any ao, *' 31: 


harges Surplus. 
bébruooannanenainih $1 $41,310 $826,840 $318.550 $50: os 
1 OF Ficens~ Presiding Wm. G. Evans; Vice- ident and Gene! 


Mar., John A. Beeler; Sec. & Treas., ‘Thos. Keely, —V. 82, p. 1211, 1437 
(- ) DENVER TRAMWAY POWER CO. 
 ORGANIZATION.— Incorporated in Colorado. This company ts leased 
r 20 years from April 1, 1903, to the Denver City Tram. Oc., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
being endorsed on the bonds. Entire stock is owned by Denver City 
Tramway. 


STock aK & BO D Date. Interest. Outstending. Maturity 
Stock, ,000 ($100) SX Sage 8 | ree 
lst ‘tpt M, ,» $1,500, se a 1903 5g. A.-O. 1,245,000 Apr. 1, 1923 

,000), gu. p. &1 .) International Trust Oo. a Denver, trustee. 


The eo peer lst impt. mortgage bonds are reserved for 
future improvements at cost. re subject to call on any interest 
date after Apr, 1, 1908, at ag and iatereet A sinking Pus fund of $50,000 
ed annum commences Apr. 1, 1908, which will used for redemp- 

on of the bonds at 105 and interest. This also Ay guaranteed by Den- 
ver a Tramway. Interest is payable in New York and Denver. 


PLANT.— Furnishes ail power for the Denver Tramway Co. Capacity 
of ee 8,250 k. w., with an over-load of 10, w. 
FFICERS.— President, Wm. G, Evans; Vice-Pres. & Gen. Mer., John 


A. Beeier; Sec. & Treas., Thos. Keely. - V. 80, p. 871; V. 82, p. 1437. 


DERRY, PA. 


WESTMORELAND COUNTY Y- CO, 
rated in Pennsylvania on Vee, 27, 1904. 





=» Grant: 4TION.— (incorpo Is 
tion of the Bradenville & Derry St. Ry. and the Blairsville 

& ‘Derry t Ry. 
Stocks & Bonns- Date. Interest. Outstanding. Maturivy 
tock, $50u, S506 -smiahion 500,000 ___......... 
lst mtge, 1905 250,000 Mch.1, 1935 
gold (8 Sib rae Int. at Eee ot Sav. &TrustCo , Pitteb. Trustee. 


Bonbs-—-No sinking fund and bonds are not sudject to call. 


Roap—Operates 7 miles of track, 
Grricens Eres, Jos. se Sec’y, A. P. Meyer; Treas., J. G. Vil- 
sack, 80, p. 1176; V. 82, p. 50 


DES ‘MOINES, IOWA. 

DES MOINES CITY RAILWAY-A trolley road. 
Reroan IZATION- ON—A consolidation in 1893 of the Des Moines Street 
sie ispeteiiont OORA” Styeltnts "aoe 

tt Co. bonds—principal perpetual. Guaran See be 

Stock & Bonps— Date. Interest. be me 
Stock, com., P00 $1,055,000 
250,000 








000’ ($1 
Pt. 
oum., $250,000 ..... 
Die. & ES. i. 000 tne pene Oui 1948 
American meee x. Chicago i , 
1890 6g.J-5, Jan. 1907 
ue yearly) to Jan, 1921 


gold, $1,000 each... 
Des Moines Sub. 
each sold, Interest at chemise a National Y. City. 
sais Jap ,» lowa Loan & Trost, Dee Moines. 
2,270,000 = Apr. 1, 1921 


1st mortgage, 
5g.A-O 


$1,000 
 W, Harrie & Co, N. Y. City; also 
0. Sa 


D. Mo. Ct 
g. & os is Trust . & 


Sor de still o 
an d after April 1906, = Lt, inking Fund becom 

as follows; 0,000 yearly on : Sore 1 from 1906 to 1910, 
85,00 8,000 from 1911 to 1918, and $25, 1916 to 1920. The re- 
bonds ma: iy hey issued v6 pay for 8 80% of cost of extensions 


a beg mn excess of fe aaa chai wu 
Galant including those to be issu a wee 


p.—Operates 65 miles of track on 37 ~~ of street, in addition 
wee right of way. Standard gauge; 35 to 85 lbs. T and girder 


OFFICERS Pres. ahd Fein; Vice-Pres., G. Hi Sec., A. G. 
Maish; Treas. and Ge: n., Geo. B. Hippee: ye, PG. Maish. -V. 
76, p. 565. 330; Vv. 77, p. 760 A + 79, p. 1 V. 81, p. 1043. 


NTERURBAN R —* 7.—A trolley ro 
RGANIZATION corpora’ in Iowa to Emer a system of inter- 
connecting with Des Moines. Is o ited by Des 
Moines volty: By. under an operating ment, in consideration of 
‘oin 





OrricenePree., 8. M. Perry; Vice-Pres. and Gen. Su John A. 
Beeler, Treas., Thos, Keely; Sea, F. @. Moffat.—V. 74, p. 1bSt. 


ng agree) 

which the es Co. guarantees the bonds, s Este. and int. In June, 
1906, authorized stock was increased from $1,000,000 to $1,200,000, 

STOCK & BONDS Date. Interest. Ouistanding. ity. 
lst Mortg: a’kg. fd, ) 4 L901 5g. A-O 983,000 Apr. 1,1921 

gold ($1,000) ar. | Am ‘& Savings Bk. Chicago, 

B &1. — Interest at N. W. Harris & o., New York and 

Ey SEP osccsescecsse Chicago. 
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” Jrende—Otnen op bende ma be issued for uisitions and extensions 
at not over 80 p. o. of and at not over $16,000 per mile for new 
times charges 


peas but = when ae ome ual 1% interest 
nm bom issued. Bonds are subject > 


ofS per cent of - of annual net earnings after a 0 all 
charxes becomes po ney Sees and bonds so purchased are to be kept 
alive for purpose 0 fund. 

Roap—Connects Des Moines and Colfax, 24 miles. Also operates 
10 miles in and oouee Des nen total, 34 miles. Is being extended 
to Woodward and P {6 30 mile, this line is nearing completion. 

Standard gauge; ¢ 60 and Olb. T rail, Cars enter Des Moines over tracks 
of Des Moines City Ry. 

rene HTT, Hoekite © H. H. Polk; Vice-President, A. W. Harris; Sec 

Haskit; Treaaurer, Geo. B. Hippee.—V. 74, p. b 





DETROIT, MICH. 
SPETROIT UNITED RAILWAY.—(hee Map pege 


ANIZATION.— Incorporated in Mich. Dec. 31, 1900, and took over 
fran Onganis ATION = rtiees of the Detroit Citizens’ Street Railway, the 
Detroit Electric! vy the Detroit Fort Wayne & Beile Isle and th 

] 2, p. 44,183. Embraces all the street saltway 


Later nm b —_t the Detroit & Northwestern Ry., which 
is known as the » oe = Detroit & Pontiac Ry 
known as the Pontiac , BR the W tte & Detroit River Ry. 
known - the hae x division, an Vthe Detroit & Ss orp ty 
the Detroit Rochester Romeo & Lake 
the Flint yh-—- Owns entire capital beg sak (92,000,000) 000) of of the 
Detroit & Port Huron shore Line. 

In Aug., 1901, ased 2,970 0 shares (all) of the stock of the Sand- 
wich Windsor & tburg Ry.;_180 shares (all) of the stock of the 
City Electric Ry. and the People’s one Light plant of Windsor, Ont 

= Feb., 1906, i-sued the $1,000,000 notes in table below, for the 

rpose or acquiring the entire stock of the Detroit Monroe & To 
lede 8 Short Line Ry. V. 82, p. 3 

The United States Supreme court on March 3, 1902, decided that the 
ordinance of 1889, compelling the Citizens’ Street Ry. to sell 8 tickets 
7. @ quarter, was invalid. (See V. 74, p. 528.) 

BONO, Date. Interest. Outstand’g. Maturity. 





sock. E, $12,500.000,2 QF $12,500,000 May,’06, 144% 
ratoomssi a -> 1902 4sg.J-J 11,367,000 Jan. 1,1932 
Ob, euidyei. Lt Guaranty Trust Co., N. ¥., Trustee. 
emmatieedied Int. at Kean, Van Cortlandt & Co., New York. 


1906 5g.M3 1,000,000 * March 1, 1909 
Notes, $3,000, 000. ; Redeemable after 1 year at par. 

Detroit United Railway stock and bonds have been listed on the New 
York ~ mar}, Exchange; aleo Detroit Citizens’ ~- consol, 56. 

Bonds— Of the $25,000,000 aut horized, $9,0 [a 1, 
retire underlying liens and $4,613,000 for acquiring new properties at 
the rate of 75% of cost, and only availabie on a two-thirds vote of 
the stockholders. Entire issue, or any part thereof, is subject to 
at any time at 105 and interest on 60 days’ notice. See V. 73, p. 1111. 


DETROIT CITIZENS. 


Guaranteed under terms of lease :— 
Det. Suburban Byy 1893 5 J-J #140 - _ ae 1, 1908 
lat mort., $250,000, ; Trustee, Union Trust Co., Detro 


($1,000) g......... o* ) Unissued bonds have been noon 
DETROIT ELECTRIC. 
Detroit Railw Date. Interest. Outstandi 


ing. Maturity. 
lst RW. es $1,000), on§ 1895 5g.J-D $1,800,000 Deo. 1,1912 
56°34 miles........ clr. (Int. at Cleveland Tr. oo., Trus. to 1924. 

Det. Elec. Con. M. ,» $2, 800,- it 96 5g. J-D 1,000,000 June 1,191€ 
000, gold ($1, 000). .c*&r ? Int. at Cleve. Tr. Co., Trustee. As to Dec., 

1897, interest, see V. 65, p. 1219. 

Bonds—First mastqnep bonds of the Detroit Ly - numbered 1 

600 mature in order “ — at $50,000 Rog beginning 

Dec. 1, 1912; numbers 60 1, 1924. troit 

Electric console for $1 "300,000 are reserved to retire the first m mortgage 

bonds as they mature. 


DETROIT FORT WAYNE & BELLE ISLE. 


lst mtg., g., $1,200,000 Rg 5¢. A-O — —~ trae Apr. 1, 1928 
1,000).....-.------ or Subj. to call at $105 & int, on 60 4. notice.) 
Interest at Kean, Van Cortlandt & Co., New Y: 

ay “ ay gg 9 

ist mtg.,$1.000,000, g. 414g.M-N Mey 1 1, }p nee 
$100. 00° $1,000 1,000....... Sot T80 Int. om Union trast Oo. en 
Bonds—Are posters: principal and interest by the Detroit coal Cotes 

Ry. by endorsement and are subject to call at 105 and intereston 60 

days notice after May 11,1911. See V.73, p. 494. 


DETROIT & PONTIAC RY. 
1897 5g.F-A oes 000 Feb. 1, 1922 
aa mesegnan, Cota nes ,000, ) Washington Trust Co., N. ¥., Trustee. 
$1,000, gold......... Int. at State Savings Rank Detroit 
1st Ce M., g., ($1, pro 1901 4'ax. J-D $600,000 June 1,1926 
$1,100,000. ..... o“&r § Int. at Washington Trust Co., N. Y., Trustee. 
Bonds—$500,000 consolidated mortgage 44 iB. bonds are reserved 
to retire like amount of Ist mortgage bonds. nds are subject to call 
at 105 and interest on 60 days’ notice after June 1, 1911. neipal and 
interest of both issues guaranteed by Detroit United by endorsement. 
WYANDOTTE & DETROIT RIVER RY. 
lstconsol. M., $425,000, 3 1898 5¢.J-D $425,000 Dec. 1, 1918 
$1,000, gold peocesens Int. at Union Trust,Co., Detroit, Trustee. 
fh beens & FLINT RAILWAY, 
ORGANIZATION— The Detroit Rochester Romeo + Lake Orion Railway 
ure the property of the Detroit Lake — = Flint Railway. 
Phe Detroit & Flint Railwa, ee organized to acquire the Detroté 
Rochester Romeo & Lake aay together with the North Detrot 
Electric Railway and the Detroit Utica & Romeo Railway. The con- 
solidated mortgage is a first yo “<< — ~w two pro. 


DBR. & L. O. By. let msg. #800 * be 3D $1, 81,100,000" sane, 11996 
ve 


8. F. gold ($1,000) $1, Int at erican Trust & 
000; unissued bonds b, Srasees also cae J 
been canceled.......... o* Co., 
Det. & Flint ts lst consol, 1901" Se ae "51,400 a4 og 
£-» $3,000,000 ($1,000) . re — ~ & Amer, » ‘ork, 
.—Of the consolidated ot 2e0.000 Fg he bn to 
retire bonds of like onsun of the! D. ,000 
save been cotonse’ Conse! tated bende su nut ey cai at 100 unt 
senent offen August 1. 1, 01 on 60 days’ n Both iseues «re 
iranteod the De Railway; see iorm of in 
76, D ae cnaditenal collateral security” on the 
1st consol. 4 po. bonds of the Detroit U: Fy for 
8, with the Trust Co. of ry fu be a le 
in the event of on the Detroit & Flint bonds. 


for the seapeiaaiaan December 31, 1905, 


DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG ~~ ied ——— 


190: 
cniieeaainiaiiminel 543 
— a eae inclading taxes... 95,135,509 my Fai tos "813.977 


Net earnings from epenetinn . encdne -- $2,084, eee 1,778,713 713 
Income from other sources. . 4,076 1.77 42,777 aay OTE B88 eee 


poem from all sources..... .- $2,128,116 $1,821,490 $1,811,861 


uctions— 
Int, on funded ant floating debt .. $1 Bea gee 1,075,786 
cre cecrsteratereetane #1 pany HL + S00.sab 








$1,675, zee 1,575,786 $1 
Surplus income.........-...--.--- 52 3 $ $245,704 81,50 1,500,001 
The combined system carried 99,137. 5a revenue aeettene . 
1905, against 88,434,831 in 1904 and 23,020,945 transfer passengers, 
against 24,207,211. 
LaTesT EARNINGS.—For 4 months ending — 30; 


Year. Gross. Net, . Fixedcharges. Surplus 
a $1,636,148 $661,140 $373,684 g2nd456 
I 1,435,075 535,143 367,751 167,392 
ry ADE npg First dividend of 1 p -§ cent on Detroit United stock was 
1, and 1 per cen ree y thereafter until any. 

1905. when rate’ was raised to o, —. On Nov. 


1905, lig p ©. In ieee Feb., Twp Bs ze o§ a alay 3 § 
Roap.—On Jan. 1906, qoeneiet 399°74 autiee, ts follows: Dbezels 
Uni 194 b7imites; wand otte &:Detroit River ae ty Detroit & 
North western, Detroit & Pontiac, 33°76; De eine 85°89. 
total, 389°74." This ts independent of the Detroit @ Pore won Shore 
Line, which is se tely operated, and comprises 126°6!1 miles, and of 
the Sandwich dsor & Amherstburg Ry. a5" 18 miles, alto- 
one 541°537 miles owned and controlled, to which 1 uow should be 
added the Detroit. M Monroe & tn = Short Line acquired in 1906, 
which makes 54 miles more. 7,85 and 98-lb steel. Doesan 
express service. Has 741 closed Fy 340 open cara, 6 —- care, 
134 freizht and construction cars, 11 line cars, : 0 express cars. 
cellancous cars, 3 steam ret 1,989 motors and 1,484 a” 
OFFicers—Chairman of Board, H. A. Everett, Cleveland; President 
and General Manager, >. CO. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, George H. Russel, —y~ Secre' 
Edwin Senaesees, N. ¥.; Assistant Secretary, A. R. Peters, Detro: t 
General ottices, Woodward Avenue, Detroit.—V. 81, Pp. 613, 1043, 
1848; V. 82, p. "333. 392. 


ql ) DETROIT & PORT HURON SHORE LINE RY.—A trolley road, 
Entire outstanding capital stock ¥ now — by the Det. United Ry. 
ae OROANIZATION- —Incorporated in ey, Is a cunsolidation of 
Rapid Railway Co., the Det. Mt. Clemens & east oo Ry. (the 
purchaser of the pro rties of the Mt. Clemens & Lakeside Traction 
and the — River St. Clair Ry.), the Port cao St. Clair & 
ate City Ry., the Connors k & Clinton River Plank Road 
. and the City Electric Ry. of Port Huron. The new company 
p~ A. the capital stock of each road. The consolidated company 
operates all the tracks in Mt. Clemens and Port Huron, and the 
ugh route from Detroit to Port Huron running through Mt, 
Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also 
owns the capital stock of the Detroit & Lake St. Clair Ry 


see’ AND Bon Date. Interest. Outstand’g. Maturity. 
“350,000 ($100) . ae aaa = h6hUmlClCU 
1900 FI T3ue:000 Jan-i,1960 
Union Trost , Detro' 
Int. at American Exch. . Bank, N. ¥. 
Bonds,—Of the new lst mortgage, $783,000 
anderlying ~~~ (namely the bonds of the Rapid Railway and of the 
ectric Ry. and the Port Huron 8t. Clair & Marine City RBy.); 
and $125,000 is omunved for extensions and acquirements. 
RAPID RAILWAY. 


Pe aa » $2,500,000 ($1,000) 
cannot be called, g.c*&r. 


BonDs— Date. Interest. Outstanding. 
($1000 oe nsnez-8 Ink 5M-8 000 May Li 15 
($1,000). ...........- t. at Finance Co. of Penna., Phiia., Trustee. 
1st Consolidated mtge. 1896 5g.M-N $300,000 May 1, 1916 
$600,000 (gold).°. Int. at Finance Co. of Penna... Phila., Trustee. 
Of the consol. mo: bonds of A006, $000,000 are reserved to 


take up the outstanding mortgage bonds. 
CITY ELECTRIC aay - A (OF PORT Outemnay 


: Outstand ey 
1893 6 MS 180, 000" Mar. 1, 19 
lst ett osee ,000, ; Subject to call at 105 oats afte: Mar, 2, 1903 
go Interest at Hanover National Bank, N. ¥. Oty. 
Bonds—The mortgage trustee is the Union Trust awe of Detroit 


DETROIT & LAKE 8ST. CLAIR RY. 


a Me Date. ewer O00, rt 1820 
o* tee $400,000 1900 5¢.A.-0. A a2 
a ($1, 000).. .c* § Interest at Union Trust’ oo, 08 Aptis 


T oantne bonds are guaranteed, + poteciost and aecaas by ‘the 
Detroit & Port Huron Shore Line Ry., the Rapid Railway Uo. A. the 
Detroit Mt. Clemens & Marine City Ry. They are not subject to call. 
PORT HURON ST. CLAIR & MARINE CITY “er 

BonDs— Date. Interest. Outstand’g. ir ib20 
lat mort.,g., soeneee> 1900 5M-8 $3,000 Mon. 1,23 

(8500 & $1,000). .... § Union Trust Co., Detroit, trustee. 

The remaining $297,000 bonds have been canceled. 

Roap—Total Det. & Port Huron system, 126°61 miles. 

Earninas—Now included in report of Detroit United Ry. 

PA I ig tre J.C. Hutchins; Vice-Pre-ident, F. W. Brooks 

retary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134. 


"@) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 


QRaqanizaTion—Incorporased under special charter from Province 
Ontari tire capital stock is owned by the Detroit United. 
STocK $0,800°8100 Date. Interest, a Maurity, Died 


J ng 2 
Consel M., $600,000, 1902 442.3 D —_ ioe 
= Oi Seareat” * A spayanle at th Co., Ltd., , Toronto, qunties bjeot 
nde— Interest is pa oa © company’s oltice. Are su 
to call after Dec. 1, 1912-8 . ° 
EARNINGs—Now Lecheted | hoy aie of Detroit United a 
Roao— Operates 25°184 miles of track in and between Windsor, Walk- 
erville, Sandwich and Amherstburg, including City Ry. of Windsor 
(2°52 miles), ye ae under lease. 
3 Oe dent, &. A. Everett, Cleveland; Vice- Pres. an 
Hutchins, Detroit; Sec., A. E. Peters, Detroit.—V. 75, p. 2308. 3 1400. 
‘) DETROIT MONROE & TOLEDO SHURT LINE RY.— 


In Feb..’06, entire stk. was acquired by Det. Unit. Ry. V. 82. p. 392. 

QraanizaTion.— incorporated 1 in Michi gan on December 11, 1902. 

asics Bonps— Date. Interest. Outstand’g.  Mahartty. 

" SOOU, ..nccccee © aneene wne--eee $2,434 000 _— ...-00---- 
ioe a AZO, os.c00,ee8, } 18S Z. 2,4.4,000 Jan. 1, 1933 
gol ($1, ah andadeg o*$ Union Sit Oo Detroit, Trustee. 
oqupaeak in "erent le pay bie in Now: Y¥ a sinking fund 
al lew Yor! ‘0 
bonds are not een to call. 
road from Toledo to Detroit and 





_—Anuual report 
wee oiished in V. 83; p. 388. 


mR 4 A, Ton At 
‘oledo connecti {road from Monroe to Laxe Erle, comploted Nov. 6, 
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| VOL, Lxxxn, 





——. 





land. Is of steam road construction, on on private rages of way; stand- 

ard gauge, laid with 70-1». 7 miles. 
FICER¢— Free, J.U. Ae View Pree me? w pt. ~ 8ec., 

53, wees Treas., Geo. H. Russel.—V. 78, p. 1961; V. 79, p. 2455; + 
P 


T So ie RYE ANTI ANN ARBOR & 


D 
J , 
8 road dad now Rai in common control with the Jackson Consoli- 
— Traction Oo., and the Soiewins managing committee for both 
has been elected : (See V. 79, p. 269.) Walter O. Kerr, \ H. 
Hove, wis _*. Coler Jr., of New York; Geo. O. Smith, ~ me J.D. 
Haw Angus, of Detroit, and W. A. Boland of Jackso 





= reper ade in Michigan in 1901; proms tye pur- 
a the poets Ypsilanti & Ann Arbor Ry. and tg AF Sa- 
line Electric aa trackage over the Detroit United Railway 


Franchises, ih sone are not perpetual—expire in 1927. 


Stock & Date. Interest. Outstanding. Maturity 
Btock, co ee oo 2,800,000 nw nn, 
ines comeol. $2,600,000? 1901 5¢.F-A 610,000 Feb. 1, 1926 

$1,000), | id..c* § Int. at Detroit Trust Co., Detro trustee. 
aie pe 1906 5g. F-A 600,000 Feb. 1, 1931 


000 
gold ($1,000)......-.0* f nt. at Detroit Trust Co., Detroit, trustee. 
DoT eN O00 e500 ve (1897 6g.M-N 600,000 Nov. 1, 1917 

0 each’ Interest at Union Trust 6o.,Detroit, trustee. 


000 
Det ie $1,000.00 . Cons. a 


lst $1,000,000 gold | 1899 6g.F-A 330, Feb. 1, Lo 
: $1,000 000 each), { Interestat Union Trust bo Detroit, trus' 
8. f., annualy........... 4 
Yp. & Saline let | a wweeee§ 6I-J 60,000 July 1,1919 
Stock and Bonds—Of the new lst oon. of $2,600,000. 000 are 


70. n 606. for underlying liens. First consols cannot t be called. See V. 
ARNINGS.—For year ending Deo. 31, 1905, gross, $406,538; net, 
820. 
oap—Completed and in operation from Detroit (through Wa ae 
a’ Ypsilan lant) to Ann Arbor aad to Jackson; making cileage 
7 of which 40 miles over private right of way. A branch to yd 
ter, 3 ee is under construction and is expected to be completed 
= fall of 1906. Rails 70 and 75-lb. T and girder. Does a freight 


usiness 
“Dernen-fevttent, James D. Hawks; Vice-Pres., Henry A. Ha! b; 
L O. Henry; Treas., 8. F. Angus. Oftice, Majestic Bl 
Detroit.—V. 79, p. 269; V. 81, p. 1723. 


DOYLESTOWN, PA. 
aditey ILA ELPHIA & EASTON RAILWAY.- 

On Sept. 26, 1905. the Excelsior Trast & Savings Fund Co. was 

appointed receiver. V.81,p 1044. Interest due Jan. 1, 1906, on the 
Doylest. & Easton bonds was defaulted. A bondholders’ protective 
committee for the let mtge. bonds of the Doylest. & Easton Ry. was 
formed which requested deposits of bonds with the Girard Trust Co. 
of Philadelphia. 

Qnaam ATION—Incorporated in Pennsylvania on February 3, 1897, 
under title of Doylestown & mer St. Ry., but name changed as ; 
above in January, 1903. fh 77, p. 349. 

STocKk &, Bones. Interest, Outstanding. Maturity. 
« Regen eee $1,025,000... 


Dive ‘& Eas. ist M., 
901. 5g. J-J 825,000 July 2,1941 
bis gs000 1,000), ¢ 10 at Gi Trust Co., Phila., hila., Trustes. 


phe & Eas. Ist consol. 1904 5a. M-N 200,000 Nov., 1944 
Mtge., $1,025,000... § Int. at Buoks Co. Trust Co., Doylestown, "Trus. 
Bonds.—A_mnki pene s on the Ist 5s of 1901 of gic eee per anham 

commences July 1, if earned, said‘ und to ested in the 
bonds. Bonds EDN are to remain alive A} py ‘interest. 8ee 

Vv. 3, 1908, 1907. PRonds were ae not Ly call, but on Jan. 

@ supplemen mo as made giving the privilege of 
calling the bonds on or rJ 911, at 110 and interest. 

Bi 541. Of the new lst consols. $825,000 are reserved to retire S| 
ens. They are subject to call after 10 years at 110 and interest. 


EARNINGS—For year aes June 30, 1905, 88, $57,220; def. from 
operation, $5,032; fixed harges, $64 $64,518; deficit, $69,550. 
eS 33 miles 0. Doylestown and Easton, 
summer of 1904. Mae eed Lomi 8 cars. 
ericens— President, Geo. Ego! Vice-President, 8. J. Penrose; Seo- 
Treasurer, A. C. Paterson.—V. 77, p. 349; V. 81, p. 1044. 








DU BOIS, PA. 
0 BOIS ELECTRIC & TRACTION COA 
eabhay oo 


ween! EAT! N—Incorporated in New Jersey on Nov. 15, 1901 

‘own Light Co. and name changed later as above. o8 a 

pa of the Du Bols Electric Co. and the Du Bois Traction Co, 
V. pS..." p. 972. Franchises for both street railway and electric 1 tenting | § 

are perpetual and exclusive. Has 10-year lighting contract wi 

of Du Bois expirin, soem. 3 a, Population served, 19,000. Ghenee 

of control I ooparren tn Ji 905, and new officials elected as below. 
seer y $55 338 oye te "a ” Interest. onan’ Maturity 
Goll as mige, $300, 006 1902 5g. M.-N. we 1,1932 
($500), gold ........ Int. at Evkckerbooker i 0,000 N. Y., Trustee. 
Daderlying: 4. eneece !.lC a 
0 s.t., but subject to call at any time at 105 and as #50,- 
. = new bonds are reserved to retire $29,000 prior liens. V. 81, p, 


a For year ending Oct. 31, 1905, gross, $62,949; net., $28,- 
413; fix harges, $15,948; surplus, t 3 465. 
Ro. AD—Operates 12 miles, including extension to Falls Creek and to 
8 kesville, where connection is made with tracks of the Jefferson 
tion Co. controlled by the same interests. Standard gauge; 60 
x) eee 2 — Pre sdent, Waiter Ei tten; Vice-Pres., J. E. Merris; 
FFIC. siden atten; Vice- " 
notin Blak Blak ‘eslee; Treas., M. I. McCreight.—V. 81, P 1550, 1791. 





DUBUQUE, IOWA. 
UNION ELECTRIC Co. IN IOWA,-—Trolley. 
we Home t 1ON.—Incorporated in Iowa in 1900 as a consolidation of 
ome Electric Co., the Dubuque Street Ry. and the Star Electric 
entire electric 1 _ and street railway 
n April, 1901, Messrs. 
in the company to to the other 


Co., jwhich constitute the 
perties of the city of peera=e, -¥+¥ 
Pinghan & M & Molo sold their half interest 


rae err the meral Electric Co. Pr them, which June 1, 
asTee a ,000 of the common and 000 of the preferred. 
Bonpe-- Date. )i--y “utatand nding. Maturity. 
oe O sachend! enteonae 00,000 spneenenad 
Pret. 8 060, $160, 5% os Mea “on 000 
1st mt mts 8080, 000, gold, 1904 5g. M-N 650,000 May 1,1924 
TT -tctepnemmcineind { int. t. at Il, Trustee. 


& Sav. Bx., cago, 
30,000 bonds reserved for So p. 6. of cost of extensions 


than two years from date of bonds. Bonds subject to call after f 
years at 105 an and int. Sinking fund of $15,000 p.a. begins Apr 30, lone 

RoaD.—Owns and operates about 174g miles of track on 141g miles 
oad kan content Gath toe, ity for au pplying electric tights” te (ea 
an con Ww +4, ‘or supply: mgelee o its. Ex 
improvements were com ay For. 1 is ” 

FFICERS.- aS mae a D Btout, Obiowen: Vice-Pres., D. D. Myers; 

Secie 5 A and Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen’ 
Mgr., L.. D. Mathes. =v. 71, p. 2643 





DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION. —Trolley. 
ORGANIZATIONS Incorpors rated in Connecticut in 1900. Owns e: 

stook of the Duluth Street Ry., the Lakeside Street Ry. and the Super. 
=e r Rapid ‘Transi t. The corporate existence of the yaluth Street Ry. 

tained, but all of its stock ($1,500,000 authorized, $300,000 out. 
standing) ) is held by the Duluth. ‘Superior Traction. This iattercompany 
has no bonded debt. The Duluth Street Ry. was organized under 
Act of Minnesota , tt Nov. 17, 18 1, and possesses “an 
exclusive franchise ” which runs until wee See decision with regard 
to franchises in Superior in V. 80, p. 191i. © Duluth-superior 
Bridge at West Superior is used by the railway, but is & separate cor- 
poration, and has issued first mo e bonds for $650,000 and second 
mortgage bonds for ridge items, V. 63, p. 310, 504. In 
1903 entered into contract with Northern Power Co. to supply sutticient 
oy oy! to operate the street railways in both cities. Power will begin 

be delivered in 1907. 
Stock & BonDs— Date. Interest. Outstand’g. 


Maturity. 
Capital stock,com. $33, aed nan seapepel 3. 500, rity 


Pref. $ Bi Sou ga’soo: Se sasece Q-5 1,500,000 Apr. 108.1% 
Duluth St.Ry.M , $2,500, ry 1900 5g M&N 2, 500,000 Mey 2 , 1930 
gold ($1,000).......2..... Int. at Central Trast Go, N . Trustee 

Bonas—The mo ‘covers all the mil aa of ft ath Street 


Ry., the grere perty of the Lakeside Street of the 
Superior Rap. Transit having tirst been conveyed to the Duluth St. Ry. 
svidends— On the preferred stock 4p. © per annum is being paid. 
Roap—The system awe 75 miles of track and includes all the 
unes in Duluth and Supe 
Report—Of the Duluth St. Ry. for calendar year 1905: Gross, Toss, 
$663,423; net, $245,374; int. and taxes, $205, — pee, 89,9 _— 
Qrricens President, Cc. G. Goodrich; Sec. an L. 
h Gen. Man., Herbert Warren.—V. 72, p. 133) 627; v. ’80, p. ‘oe 











DUNKAIRK, N. Y. 


DUNKIRK STREET RAILWAY-— 

BLE ie 11, 1906, by the sy. dicate which proposes to con- 
nect #uffalo and Erie. Has secured a ae ip Dunkirk. L. B. 
Grant, Pres.: P. C. Schutruw, Vice-Pres.; Chas. H. Werner, Secretary; 
M. J. Dodge, Treas. 


EAST LIVERPOOL, OHIO. 
EAST LIVERPOOL TRACTION & LIGHT. 
ORGANIZATION—Incorporated in Ohio on Sept. 30, 1905, and is a 

consolidation of the United Power Co., the East Live I Ry., the 
Ceramic City Light Co., the Wellsville Electric Light "Go. the Glas- 
ow RR., the Eastern Ohio RR, the island Run Coal Co.,the East 
ive’ | & Rock Springs Street Ry., the East Liverpool Bridge Co.,, 
the Ches' | oy heen and the People’s Light & Power Co. 


Maturity. 





Stock & BonDs. Date. Int. Outstandm 
Common, $2,500,000 ($100). .....- a0 - $2,500 "000". 
C.. 


95% $100. ... {000 
1st mort., $3,000,000, gold? 1905 5g. J-J 2,400'000 Nov. 10, 1925 

7 eno 6§ Int. at Union Trust Co., Pittsb . Trus, 

Bonds.—Of the $3.000, authorized, $600,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on 
_ interest date at 105. 

Roa. Operates 15 miles of track between East Liverpool and 
Ww ville. Standard gauge, 73-lb. girder — T-rail. An extension 
of about 814 miles of double track is agers 

A OEFICERS. Pe Van Horn Ely, of Buffalo; Vice-President, C. 

th, East Liverpool; secretary and Treasurer, Edward McDon- 
a East Liverpecl. Nev. 81, p. 1791;V. 82, p. 804. 


STEUPENVIELE TRACTION & LIGHT CoO. 
In April 1906, the Steubenville & East Liverpool Ry. & Light Co. 

Wths mE to succeed to — Di mo gg of this company, it pang 

been acq’ d by the parties in’ in the East Liverpool Trac. 

Light Co. Itis orore0e. thata ‘ine will be built to connect the two 


systems, V. 82 
QROAnz TION Inco rated in Ohio Jan. 10, 1901, and is a consoli- 


== of iteubenville Gas & Elect. Co. and the Steubenville Tract. 





Frade ; Street railway franchises oxpe from 1925 to 
3 928. Bonds liste sted on the “eae = — Ex ie pane 
iTOCK nterest. Outs aturily. 

Stock, $1,000, DOO 000, ean . sonnge mic 


st Mtge., $1, 8} - 5g,M-N 790,000 May, i, 1926 
“1, Th. pe tm Int. at Metropolitan Tr. Co. = Y., Trustee. 
Bonas. 000 reserved bee ——. &e. V.7 267. 
Ninas—For —— Ft . gross, $1 ri 805; Pin 1908, net, 

and in Cares’. $59,180; yt = '810,4 
OAD wd oy miles of track in Steubenville and eae 
Toronto; laid with 60-Ib. rails; 13 closed and 16 open cars. 
electric Best and gas plants, and pleasure park of 85 acres. V. 76, p. 
267, 812; V. 82, p. 808, 1269. 





EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC— 

On May 1, 1904, lease to Lehigh Valley Traction was canceled by 
rentals being in default. See V. 78, p. 1446,1781. In J ™ 1904, a 
further instaiment of $5 share was called on stock. V. 78, p. 2011, 
2442. es ayments have Deen: Jul are 349% on 16> paid in; 
oe. 1901, and Sept., 1902, n $15 Mae in; March 

(paid in Jus), and Sept., 1903, 4% on 15 "paid 

In Dee., 1905, declared a dividend of $2.50, and at ine time called 
an assessment of $5 per siare on the stock; the dividend was credited 
on the assessment, ——— —_ 3-7 y ¢. paid in. in. mS 81, : yg” 

RGA Fatlceting —. -e on in 0. 6 Eas 
gas tiem Co. of Easton and the Easton Palmer & Bethlehem. 
naroes ~y = in New Jerse aa . na the 6 llateral trust 58 were in 

TOC ONDS— the 8 an 6 colla 

Sok Bones the Phitad elphia Stock Exchan 
— nterest. 


Stock, $1,500,000; par, 
Collateral trust, £0. 0." 1,- cpa 5g.M&N 
300,000 ($1, trad Trust Oo (Phil.), trus 


300,000 1922 
Easton Transit 1st mort. 
& Bub: FY to call a 103 in 1897 and redeem. 
Sa ee, ome, Gass S r Oct. 1, 1902. Interest at Easton 
ses eben inal Trust Co., / Easton, Pa. Trustee, 11 
Pa. Motor Co. 1st M...... “f88t 6 3, Dep. On eerante ~ 9 » 1941 





and improvements, but only in event of increase of _— and then to 
only two-thirds of such increase, but in no case to be made earlier 





Lack. Tr. és 
Easton Palmer & Bethle-§1898 5 J&J 200,000 Dec. 81, 19 1918 
hem El. lstg., $200,000 ? Int. at U. 8. Mtg. & Tr. Go., N.Y., trustee. 
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The collat. bonds have no sink. fund, and are not e gabon tocall, Of 
the total of $1,300,000, $360,000 is reserved to 7 boy pee 
Easton Transit bonds an $60,000 Penn. Motor t jt - sue is secured 

a pledge of $298,350 (out of = 000) stock of the East. Trans. Co., 
1h 317 shares (out of p-—, ares) of Edison Illuminating stock, 
902 shares (out of 2,400 shares) of Pennsylvania Motor stoc . 4,000 
350 io ahares (half common and half ng being the entire issue of 
each) of the Easton Palmer & = ~~ Street Ry., and entire (2,500) 
abares of Easton & Bethlehem Transit stock. 


EaRNINGS.—For year ending Dec. OL 1905, of Easton Transit Co,” 
aie rating company) vat $283, 264; net, $103, 354; tixed charges 
Sole; other income, $28,016; fi fixed charges of Easton Consol. Elec’ 
Co., $63,885; surplus, $22, 443, 
ys me p-—Embraces the entire street-railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total So 43°67 miles, standard gauge. 
oreCERe cha Treas St Hinckle Smith; Vi co-tres. J. 8. Roden- 
ugh; Sec. an S.9H . Sargent, 511 Chestnut St.. Phila.— V. 78, 
p- pores, 1446, 17al. 2011, 2442; V. 81, p. 1791; V 82, p. 691. 


ORTHAMPTON TRACTION CO. 
ORGANIZATION-—Incorporated on Uct. 13, 1902, and is a consolida 
tion on Jan. 1, 1903, of the Easton & Nazareth’ Screet Ry. and the 
Easton Tatamy & Bangor Street Ry. Franchise perpetual. 





TOK & BON os Date. Interest. Outstand’g. Maturity 
oss ik, $500,000 ($100).... ...--. -.-..--. $500,000... .. 
im. oe mertenge, $400, 000, 0: § 1903 5g. J-J 393,000 Jan. 1, 1933 
eshab <benhenbainiee Int. at wees | Tr. Co., Easton, Trus, 
ad moricaice, 160,000. ee text. 


x 
nds.—The tirst mortgage bonds are { in enemnanian of $100, $200 
canes $1,000. A sinking fundof 10 p.c.of net earnings is now 
operative, but the bonds cannot be c ailed. Part of the second mortgage 
bonds are pledged to secure $30,000 of floating debt 
EARNING 3.- For ear ending Dec, 31, 1905: Gross, $94,872; net, 
after taxes, $38,223; interest, $20,000; surplus, $18,223. 
Roap.—Operates 22: 51 miles of track from Easton to Nazareth and 
from Easton to Bangor, chiefly on private right of way. Standard 
ge; 60 lb. and 80-lb. =< rail; 17 cars. 
OFFicERS.—President, T. A. H. Hay; Vice-Pres., H. H. Haines: Sec- 
retary, “ne ay; Treasurer, Chester Snyder; Supt., D. L. Beaulieu.— 
V. 80, p. 








EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.-Trolley. 


—ace Map on prge & 

In April, 1906, be the Alton Granite & 8t. Louis Co. For terms 
of exchange, see V. 82, p. 751, 1379. 

ORGANIZATION. —Incorporated in New Jersey in 1902, and owns all 

6 stock and bonds — the yy of $140,000 as below) of the 

Bast St. Louis Ry., the Louis & East St. Louis Electric Ry., the East 
St. Louis & Suburban Ry. the Alton Granite & St Louis 5 gy Co., 
the Alton Gas & Electric Co. and the bonds of the St. Louis & 
Belleville Electric Ry. The East st. Louis & Suburban Hy. operates 
all the electric lines in East st. Louis and to Belleville, Edwardsville, 
Collinsville and Caseyville; also a line to O’Falion and Lebanon and an 
interurban line from East St Louis to Venice, Madison, a oe ale, 
and Alton; and the only electric line across the Eads Bri InJ 

1902, acquired ‘he Citizens’ Electric Light & Power Co.’s plant in East 
St. Louis. Has 50-year exclusive rights to operate cars over the Eads 
Bridge connecting St. Louis and East St. Louis. Has contract with city 
of East 8t Louis for municipal lighting until 1910. Franchises in East 
St. Louis, Eawardsville, Collinsville, Caseyville, O’Falion, Belleville 
and Lebanon are from 44 to 48 years., with the exception of Belleville 
(5 miles), which has 16 years to run—all from 1904. Has 10-year con- 
tract trom Sept. 1, 1903, for city lighting of Alton Alton railway 
franchise expires 1948; Alton electric light franch:se i: 1948; Alton 

as franchise js perpetual; Granite om A franchise expires in 1925; 

adison fraucpise in 1925; Venice franchise in 1“20; Brooklyn fran- 
chise in 1921; and franchise fur county road crossings in 1925. 

The pars is a list of the stock and bonds owned and which are 
deposited with the St. Louis Union Trust Co. as collateral for the new 
East St. Louis & Suburban Co. collateral trust bonds. 


Constituent companies — Bond. 
wd ¥ Louis ig 2 re 1 475,000 ro ‘Of $1,615,000 $1,814 BOO. a issue 
499; 500 do do 


St. L. & East S' Elec. ag "300, 0:0 (entire issue) 

E. St. f & Suburban Ry.... 3.<z5,000 do do 3,28, 00 do do 
St. L. & Belleville Elec. Ry. 75000 do Ge.) % des 

Citizens Elec. Lt. & Pow.Co No bonds 224,700 do do 








$5,950,000 $5,578,000 
_ capitalization of the East St. Louis & Suburban Co. is as follows: 
Date. Interest. Outstanding. peneuliteg 
Comn, $7,000,000, $100. $7,000,000 


eeesee caer cee 4, . +- 


Pref., $7,000,000, $100. : 
5% cum.from _ 06: cocece Q-F 7,000,010 Aug.,’06, 14% 
Coll. trust M., 000,. § 1902 5g.A-O _ 6,360,000 April 1, 1932 


000 gold (#1, one Int. at St. Louis Union Trust Co., ‘Trustee, or 


at E. W. Clark & (o., Philadelphia. 
E. 8t. Lou. Elec. St. nied hy 1893 62. F-A 140, Aug. 1, 1908 
consol. = 1st), g.. Int. ~ a Val. Trust Co., trustee, St. b. 
A. LS & ,» tat con. (1904 , FA 1,904,000 Aug 1,1944 
8. 000, 600, gold, } Int. at 5 fiimols State ‘Trust Co.. East St.Louis, 
(81,006 sage a Trustee, or at Morton Trust Co., New York. 
Alton Sansa. Asso. } 1889 5 M-S 6,000 Bept., 1905-09 
lst M., cur. $2,500 § Interest at Alton Savings "Bank. 
Alton R: >. & . ist M., 1895 5g.A-O 44,000 Oct. 1, 1915 
$250, -» $1,000.¢ : Int. at Manhattan Trust, New York, trustee. 
— Ry. 5 g. A-O 250,000 Oct. 1, 1939 


jas & Elec, ) 1899 
mort., $500, 0, tint at Trust Co. of America, N N. ¥., trustee. 
$:,000;" gold PEARY No a. f.; bonds can not be called. 


Bonds.—In addition ‘to the $6,360,000 collat. trust bonds outstanding, 
$140,000 are reserved to retire the ‘underlying lien given above, $59,- 
000 are in company’s treasury and the remaining $1,441,000 are 
reserved for future extensions and improvements. Bonds are redeem- 
able on any interest day at 105 and 7 on 4 weeks’ notice. See V. 76. 
p. 382. Of the $500,000 Alton Ry. Gas & Elect. Co. bonds, $250,000 
are reserved for prior liens. a the py Granite & St. Louis bonds 
for $3,000, 500,000 will be held to take up prior bonds and 
$596,000 for extensions and improvements. V. 81, p. They are 
also a lien on the property of the Aiton Gas & Electric Co., which was 
owned by the Alton Granite & St. Louis Traction Co. when the mort. 
Was made. No sinking fund, but bonds are -ubject to call on any 
interest date at 110 and interest upon 90 days notice. 

Report—For 12 months to Dec. 31, 1905. of vroperties separately 
Operated before consolidation: Gross, $1,7.8,347; net, $926,634; fixed 
charges, $455,197; surplus, $471.4 

Roap—Operates 175 miles of aa including all the lines tn East 
8t. Louis, a double-track road from East St. Louis to Belleville, a single 
track jine to O’Fallon and Lebanon and a double-track road to Alton. 

pOFFICERS OF OPERATING COMPANY —President, O. M. Clark; Vice- 

t, L. O. Haynes; 6. and gt 3 Treas., G. L. Estabrook; 

iow c. A. Wesaed Jr.; Aset Sec., ‘T. Gregory. Ottice of Sub- 

urban Co., Camden, N. J.; operating co. “ East St. Louis.—V. 79, 
Pp. 2587; V. 80, p. 650, 871; V. 82, p. 392, 751, 1379. 


ee 
EAU CLAIRE, WIS. 

CHIPPEWA VALLEY ELECTRIC RR- 

Formerly one of the Appleyard roads, but in Oct., 1905, control of 





Stock & BONDs— Date, Interest. Outstanding. Last Div, 
Peer rae, = 100 ...... i enatend , 00,000 coocccocese 
Pret., » $200,000. ...... -M 6,800 Dec.,'05, 1% 
First M., ’ $200,000 gold 1898 6g. A-O 200,000 t. 1, 191 

$1,000 each) not sub.call § Int. at Mercantile Tr. Co., Boston, Tedstes. 
Consol. Mtge., atone 1903 5A-O 300,000 mt 1, — 
MOE . .cccaccencccces Security ra Co., Camden, N.J., 
Eau ©. Lt. & P. Co....... 200,000 


Bonds.—Of the consol mortgage, $200, 000 is reserved to retire a like 
amount of 6s due 1918; the consols. may be called after Oct. 1, 1908. 
Roap—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 
miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 
Owns 14 miles right of way; exclusive 30 years franchise at Chip- 
neat Falls and 30-year wy ee ‘ ia Claire. $119,262; $5 
SARNINGS ‘oryear en " prose, net : 
In 1903, gross, $111,706; net, $46,570 ' joe 
© Gree e H. Ingram; SV ige- bree, John 8. Owen; Sec. and 
Mgr., Geo. B. Wheeler; Treas., B A. Buffington.— V. 81, p. 1241. 


ELMIRA, N. Y. 
CBEMIRA, WATER, LIGHT & RAILROAD 


ORGANIZATION—This company was incorporated on May 23, 1900 





for the purpose of consolidating all the water, lighting, power and 
street way pro — in Elmira, comprising the following: The 
£lmira Municipal Improvement Co.; the Elmira & Horseheads Ry.; the, 


oe Ave. wo the West Water St. RR.; ye West side Railway Co.! 
e Elmira & Illuminating ©o., the Elmira Illuminating Co. 
the Elmira Water Works Co., and the Elmira Heights Water Co. In 
May, 1906, we were informed that none of the franchises had less 
than 99 years to run, whi'e some of them were perpetual. Has just 
begun to operate the Elmira & Seneca Lake Ry., formerly controlled 
by the Rys. Co. General. 
In May, 1906, some of the income bondéholders brought suit to com- 
pel the payment of interest on their bonds. see V. 82, p. 1166 
STOCK BonDs— Date. Interest. 
$1,000,000 


Stock, (81 
1st M. 6 339,000 1913 
West Side RR., g,, 1st M.. 1894 5 g. A.&O. _ 600 Oct. 1, 1914 
New 1st M., $2,000,000 ee Pe aw i 1,000 gat 1949 
* 

gold $1,006. .. .$500 Subjest vo call at 1 My canftageren. 

24 M. income, non (1900 4g. 1,200,000 Jan. 1, 1949 
cum., $1,200,000, g.,{ Guaranty Trust Co. of New York, trustee. 
iaubhoutesiadgas Subject to call at 100. 

Of'the new ist 5s, $339,000 are reserved to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira He'ghts Water 
Co. are guaranteed. 

Roap - Comprises 2719 miles of track controlling all the principal 
streets in Elmira and connecting = suburban towns of Elmira 
Heights, Southport and Horseheads, a connections with the 
Seneca Lake Railway, which pays an ‘onsual 
Eq a gore consists of 40 closed cars, 32 open cars an 
ts laid with 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

Report—The earnings for the year ending Dec 31, ‘905, were: 
—, $498,567; net, $156,344; tixed charges, $147,302; surplus, 


$9,042 
FFICERS—Pres., oy Bag [, Tomgkios: Vice-Pres. one Gen. Man., W. W. 
d Tr Asst. , Murray W. "Dodge, 


Cole; Sec. -— x! 

40 Wall St., N. Y. Nv. "72 p. 627, 821, 9: 821, 935, O08; v. . 82, p. 1165. 
ELMIRA & SENECA LA LAKE RY.—A frollev road. 
ORGAN RUEATION— tnourput aleu in New York Juue 6, 1896. Formerly 

controlled by the Railways Company General, but that com pany dis- 

posed of its hoidings in Dec., 1905. Is now operated by Elmira Wa- 

ter, Light &RR. Vo. A flood washed away 6 miles of tracks, and H. 

M. Beardsley was eppointed receiver. Road was sold under fore 

closure on April 26, 1906, and bought in by W. H. Wadhams of N. Y. 
Roap--Comprises 17 miles, running from Horseheads to Watkins 

via ee and Montour Falls, to Seneca Lake. Full line completed 

and put inoperation on May 19,1900 The company has a tratfic con- 
tract over six miles of road, connecting Horseheads and enn with 
the Elmira Water, Light « RR. Co. Total, 23 miles. 8 car 
Earninas—For fiscal year ending June 30, 1905, were: ‘veces, $34,- 
714; net, $7,057; interest and taxes, $18, 335; deticit, $11,278. 


EL PASO, TEXAS. 
EL PASO ELIECTRIC CO,—This company owns the 
soourites of the El Paso lec. Ry. Co., the El Paso & Juarez Traction 
Co. and the Santa Fe St. Ry. Co. comprising ractio+liy all the electric- 
lighting and the entire street railway business of El Paso, —. 
end Juarez, Mexico. nchises average 58 years from Jan. 1, 1906. 


Amount. 














Stock & BoNnDs.— » Date nierest. ey | Maarsty. 
Com., $1,000,000 ($100) .... == caneee§ «681,000,000... . . 
P50 0b0 e non-cum., see > 250,000 July 9,'06,3% 
Coll. tr. mtg. (ot ,000), og eee 5g J-J 909,000 Jan. 1, 1932 
$1,000,000, gold ..... Int. at State Street Trust (‘o., Boston. Tras. 


fund and are not subject to call. 

div., 3 p. c. on pref. stock, was paid Jan. 12, 1903; 

also 39, 6.00 on July 13, 1903. inl 04,6p.c. In 1905, 6 p. o. In 1906, 
an. 8, lo 

EARNINGS For 12 mos. ending Dec. 31, 1905: Gross, $24,913; net, 

$98,382; charges, $43,326; divs. (6%) $12,000; bal., surp. $43,05 56. 

OAD,.—Operates 18°72 wiles of track in and between El Paso, Tex. 
Juarez, Mexico; chiefly 60-1b. rail 30 cars. 





OFFICERS, Erecident, . E. Tripp: Vice-Pres., Wadsworth; 
asurer, tuart Pratt; Sec’y, H. R. Hayes; Transfer Ag’ts, Stone 
& Webster, soston.—V. 76, p. 158. 
ERIE, E, PA. 


ERIS, ELE POL | I, MOT om EPs he pattie Dunkirk & 


Western, the Dunkirk k & Fredonia aud the !unkirk So. had been 
acquired by a syndicate headed by Joseph B. Mayer of utfalo, and 
6 com- 


@ holding co a! was to be formed to hold control of 
panies acquir itis pro later to a quire the Erie Rapid Tran- 
sit St. Ry. and the Lake Erie Traction Co. at fureclosuresale In Jase. 
1906, the Buffalo & Lackawanna Traction Co. was urganized wi 
$1,000,000 stock to provide entrance into Buffalo 

RGANIZATION. — red October 8, 1888. Acquired the owner- 
a and control of the Erie City Passenger R Railway and the Erie Reed 
Park & Lakeside Street Railway through the purchase of the entire 
capital — of both companies. 


StToc Date. Interest. Outsi’ding. Maturity. 

eee: Meh oO O100)..... en ee eee 

lst M., ($200,000) ($1,006), 1889 6g.3-J 200,000 Jan. 1, 1919 
a Hit MR EE Central Trust Co., N.Y. City. 

M., ($150,000) ($1, 000), 1889 6g.J-J — 150,000 Jan. 1, 1919 
ELBE PELE EN 6. ntral Trust Co., trustee, N. Y. city. 

let ref. sink. fand ($1,250,-) 1901 5g. A - O 850,000 apen 1,1941 


be called. ($1,000). Cannot int. at bad York 
be 





ged hands and ne # officers elected a- below. V. #1, p. 1241, 
Purchased the Eau Claire Lt. & Power Co. and consolidated with it. 








N. ¥. 

B the $350. 56,000 prior lien Tonas $100,000 have been 
exchan f. deposited with the trustee as additional collateral 
ander the refunding mo: » as aby we 4 $250,000 prior lien bonds 
in the hands of the p uvlic. these a like amount of refund- 

is reserved. “ass on the 1st and 2d mtge. 6s 


ing mortgage bon 
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Resntee Bros., New York. For extensions and tetterments 
the new bo are reserved, and can be issued only ander 


Ty 10 6,000 0 


restrictions. The co mapany hse deposited with the trastes 
re ital stock of the Erie Cl Tosoenges Ry. aud oe Brie 
g fund of 1 per cent annu- 


Reed Park e 8t.Ry.Co. A 
= a 11, 1906, ant ‘will be increased to 14s per cent in 1916. 
RNINGS—For year ending June 30, 1905, gross, $262,367; net, 

$87 "652; tixed Lap $61,656; surplus, $22, 996. 

RoaD—Opera the street railways in Erie, and has 33 miles 
of track, mostly 90-1b, girder rails. Has 34 closed and 42 open motor 
cars and 10 trailcars. Franchises are perpetual, except for 6 miles 
which is for 999 years. 

OFFiceRS—Pres., Jos. B. Mayer, Buffalo; Vice-Pres., H. F. Wilbor; 
Sec., Chas. H. Werner; Treas., L. I. Follitt, Erie. Office, 203 State 8t., 
ie. —Vv. 72, p- 775. 


ER IE CAM MBRIDGE 1 UNION & CORRY RY. 
= th 
ORGANIZAT:O4— Incorporated in Pennsylvania on Des. 6, 1901. 


Franch 18¢8 fp? tual. A majority of the stock has been pooled for 3 
years from < 
TOocK & BONDS.— Date. Interest. Outstanding. Maturity. 
week. 7 | SE a a 
lst mtge, eter 1905 dg. md #1 000,000 Julyi, Th 
old ($1,000) o....-.. New York [rust Co., 
ye yt not subject to call. See V. 81, p. 507. 


Roap Is to operate 42 miles of track from Erie to Cambridge 
§prines, with a branch from Waterford to Corry, mostly on private 
rigbtof way. Was expected to be completed in spring of 1906. T 
rails.—V. 81, p. 507. 


ERIE RAPID TRANSIT, ST. RY.—A trolley road. 
keceivershtp.—-On Dec. 18, 1¥03, Henry t’. Walton = appointed 
receiver. Interest defaulted on Ja. 1, 1904. V. 80, p.1 
ORGANIZAT'ON,.—Incorporated in Pennsylvanta on Send 21, 1898. 
In June, 1906, it was stated that franchises expire = 75 years. 
Bons, ~ Date. Interest. Quisiandiug. Maturity. 
1901 5g. 350,000 


. $350,000, J.-J. 

1d { 1, ) pm, Int. at Colonial Trust Co., Phil 
Bonds —No sinking fund and are not subject to call. 
Earninas—For year ending June 30, 1905, gross, $43,318; net, 


30AD.— Owns 16 miles of track from city of Erie to = of North 
East, which was Lat hog rong on Dec. 1, 1901; 11 o 
Bou. Sreeteees, os. B. Hall, At. N.J.;5 Vise Pres: W.E. 
Hays, ; tec. and Treas., T. H. Pais st, Phila., Pa. ; "Gen. Man., F. J. 
Cutting, —V. 76, p. 1192; V. 77, p. 2389. 


Giannization—tncurporsted ta P Pennsylvania on April 16, 1901, 


STOCK 900 (850) .. rest. 500000 9: Maturity. 
let gold 1899 "5 g.J-J_ 440,000 July 1, 1929 
(3500 ad $1,000). ee N. Y¥. Trust Co., Trustee. 

ADS Sayante June, 1905............... 75. 
Bonds.—A sinking rune of $30 for every. $1,000 bonds commences 
July 1,1904, but bonds are not subject to call. Interest is = payable at at 
my en company’s office, Erie, Pa. No interest has been paid 


For year ending June 1905: G .279 ; ne 
Ro, $32,585; detielt, $20,005. = ° 
Sheets ieer nen wees oe 
gau % " 

©. Guipertso Girard; he a T. A. 
ss. M. Hatoh. Office, Erie, Pa 


1901 Juiy 1, 1931 
a., trustee. 





Mo 


ee tant Ww. 2 


.—A trolley road. 
CARE ERIE, ae Sor a bSed ison aa as BpDoInted Feosl er, 


interest on the bonds being mdefault V. 7: 
owing to ani > eed 's death, Henry F. Waiton’ Jas appointed receiver. 


Vv. 81, 
‘Quaani IZATION—Inco seperenes in New York on May 12, 1902. InJune 
Seuss SA rictormed tha that t that franchises ‘would 1 expire in 75 years. 
Outsta.ding. Maturiy. 


902 5 ¢.. mnie -O T0000 April 1, 1932 
Tat. at C Trust Oo., Phila., Trustee. 
eps phn yy taf 


Sethe 
track from Northeast, Pa., to West- 


(OAD- “Operates fi 720 talon a 
anne b. T rail. 
J.; Sec. & Treas. T. H. 








Rg ae “president 5, pt., F. J. Ball, Camden, x —V. 79, p. 269; V. 81, 
wane, ANSVILLE, IND. PA 
Se, RYE, ELE TRIS, Ra tts com wi y and of 
ville Gas & Electric’Vo. had m oc Le 
on Orr Philadelphia,  SEeDanie the htt as Impt. Co., and that 
a consolidation woul — V. 82, p. 1101. 
_ ORGANZA n—On March 22, aie 


Rant . 
~*k. dal Mor- 
0 
Owns all the street railwa: 
interurban road. 


st » 1901 4g.M-N 1 5200, May 1, 1921 
gold ($1,000)............ o* § Int. at Farmers’ Ln. Y., Trus. 
904 5g. J-D 125,000 ‘Snot? 1916 

gold ($1 ) ..--ee .. O*$ Int, at Farmere’ Ln. & Tr. Co.. N. Y., Trus, 
ds.—The second 58 may be called after June 1, i908, at 105 and 
interest, and a certain amount (see V.79, p. 2147) must be redeemed 
and retired yearly, commencing 1907 on June 1 atthe same price. 


V..79, p. 214 a ee 
Eagninas — For fiscal year ending Oct. 31, 1905, gross, ,8290,987; 
net, $103,836; interest and taxes, $71,322; sorpine, $32,514. 
LATEST EarRninaes— g Ap = Gross, 
$115,807; net, $52,181; in 1905, gross, $99,810; net, $39,3 
Roap—Owns 30 3019 milesof trolley track. Rails, oo, 70 a ‘751. T 
Gen’l Electric system. Also owns park an pegeuse® ag 
Orricer Prest., Chas. W. Murdock; View Prest. and Ge . 
E. Mora: and %ec,, Henry W. Marshall.—V. 72, p. 776. 872; V. 
79, p. 2147; 7, 82, p. 1101. 


Ry ANSVI LLE & “EASTERN ELECTRIC 
oes GANIZATION,— Incorporated in Indiana under general laws per- 
ning to interurban railways. All franchises are for 50 years 
The Tennis (Construction) ie gt Ae ot Louisville ofiered $250, 000 
of the bonds below for sale in May, 1 


$1,200,000, 1F— 


Stock & Bonps— Date. Interest. Oustand’g. Maturity. 
Stock, $600,000.............- re 600,006 oem 
lst mortgage, $750, ¢ 1908 £. 000 pr 

sm Sint at American Trust & Sav Co., Evans- 
gold ($500 & $2,000). 2 ville, or Pittsburgh Tr Co ,Pittsb’, Tras. 


Bonds—Of the $750,000 authorized, $200,000 are rese: ved for ex- 
tensions. Are subject to call, in whole or in part, at 105 and interest 
on any interest day; $2, 500’ is payable annnally to a sinking fund 
from 1910 to 1920; from 1921 to 1936, $5,000 per annum. 











Roap-Is to “yy 21 miles of track from _Newburgh iy 


int it enters Evaisville over tracks of the Evansv. Sub. & New- 
urgh Ry.) to Rockport. witn a branch of 3 miles to Richland; sid- 
ings 1 mile; to’ 5 miles; 75-Ib. rails. Will operate 5 peseenger 
Lb Otor cars, 1 motor —— car, 1 steam locomotive and 15 freight 
cars. Is expected to be in operation about Aug. 15, 1906, 
OFFICERS—Pres., so, ©, Haines, Richland; Vioe, Pree. Fred, W. 
oe “<i on Treas., M. 8. Sonntag; Gen. Mer. L. Sonntag.— 
Pp. ‘ 


EVANSVILLE & MT. V. VERNON ELECTRIC 
RY.—rlo be a trotley roaa. 
ORGANIZATIO a in Indiana on April 17, 1905. Fran- 


chise matures May 1, 195 
Date. Interest. Oneonaoo Maturity. 


Sto K & BONDs— 

Stock, $300,000, #100 . ' 

Ist be $350,000} 1905 5) g. 7A-0 350.000 Oct. 1, 1925 
gold ($1,000) o.... ... Int. at Amer. Tr. & Sav. Co., Evansv., 
Bond—A sinting fund of $19,500 per annum commences Oct. 1, 

1910, to be invested in ten bonds annvally at 105. 

Roap—Operstes 17 1 miles of track between Evansville and Mount 

Vernon. Standard qauae, 7 70-1b. T rails. 

OFFicers—Pres., M. Ford; Vice-Pres., John M. Funke; Seo, 
and as.. Fred W. Reitz: Gen. Mgr.. William L. Sonntag; Supt., 

A. C. Hawkins.—V. 81, p. 1436. 


RVANSVILLE & PRINCETON TRACTION 


In = 1906, control was acquired by Chas. Murdock of Lafayette, 
recently elected President of the Evansville Electric Ry., which see. 

ORGANIZATION— Incorporated in Indiana in 1902. Franchises are 
for 50 years from 1902.0 On July 20, 1904, the Evansville Princeton & 
Indianapolis Ry. was organized by parties interested in _— company, 


_ there is ,- connection between = —_ V. 79, p. 2 haa 

TOCK ONODS— le. Interes Outstand'g. rity. 

8tock, ,000 eee ecaese _cnccsces- EY s@adsnesbebe- 

it, morirnge, €400.000} rite clans’ wh\Gor hand trate 
gold ($1, ), 8 f. ‘ar or at First National Bank, New York. 

Consol. mtge., $700, ent, 1905 5g AO None. April 1, 1923 
gold ( my elite sien Amer. Trust & Sav. Co., Evansv., Trustee. 


et ( ines $10, 000 per annum on the first 58 com- 
mences on Feb 1, 1908, said fund to be invested in the bonds at 105, 
beginning with No. 1. Whole ‘ones - theee bonds may called at 
any time at 110 and interest. Geo. Denison vd Cleveland is co- 
trustee of this mortgage. Of the new 9700, 000 m: $400,000 is 
reserved to retire the first 5s. 

Wee year ending August 31, 1905, gross, $52,861; net, 


Roap—Operates 29 miles of track, connecting Evansville and 
Princeton, which was put in o tion 8, 1903. 70-lb. T rail. PS 
extension from Princeton to Vincennes, 25 miles, is pro ; also 
frow aaa Lg = A...” 20 miles, and from ceton to Mt 
Vernon. truction will tests in 1006 v. 79, p. 500, 
2147; V. 80,p. ‘2631; oo 82, p. 1379, 


EVERETT, WDD. 





VE TT 
Ee TT RY. Lae rf on ASR, and is 
— tion of the Everett Ry. & Elect. Co. and the Everett Water 
pany. 

TOC Bonps— Date. Interest. Outstand’g. Maturity. 
grock, 62, 000 (B100).. ...... ecco 000°. senceceseress 
1st '$2,000,000, 1905 5g. 4-0 675,000 April 1,1925 

gold ran. ,000) bekoe atte orate yer) bey N ws ~~. 
Ev Ry & Elec. 1stm &. 25,600 a. 
$1,000,000, g. (81,000) } nt ee RRA 


Ever Wat Co 1st mort. 1901" 56. 
y (81,000) .c* Lye, at Manhattan Tr Oo.. N. Y., 
—Of the new O00 mcerasee. a aoe ee reserved 
to retire liens. bos f, but Twos call on any int. 
date upon 60 days’ ‘notice at 1 107+ and in’ 


<a calendar year 1905, gross, $265,104; in 1904, 


18°7 miles of track in ino! branch te 
Oden sip et ee N.P. Oo. for 3 


tor 7-years mo! 
R riPresiacn J. Jy Everett; 1 st Vice President, 
are, Brerett, 2a Vice President, P. Scott, W: n 
O. Mony, Everett —V. 80, p. 2219. 


Kae 





EXETER, N. H. 


EW HAMPSHIRE = ELECTRIC RYS.— 
IZATION—Inco: ons successor under 


ngan 
foreclosure of i New Traction Cc on as oo per pian in V. 79, 
by a board of trustees. and 


2 trols the f ahot oe 4 y Amesbury 
con 8 the follow com 3 

| Sete Hampton ton Beach Stree 

Ys 


comp the 

chises of all the constituent companies are perpetua 
In May, 1906, the Exeter Hampton & Amesbury Bt. Ry. (one of the 

constituent companies) was placed in the hands of Allan Hollis as re- 

care we upon mn app cation of tHe serene Foreclosure preceedings 


le 2, p. 
waaay Outs?ding. Last Div. 
R4 0 


ore a BBS oe Rites 000,000 ....... wis 


— _ngen 229,000. & | 1990 5g.J-D 225.000 June1,1919 
1. &. z 
eL 000), sink. fund '#3,000 Interest at American Loan & ‘Trust 
per ann. begins 1904 bonds.| Co, Boston, Trustee. 
cannot be called......... 


.o* 
Dover Sumers. & Rochester } 
lst mort, gold, —_— | 190 
($1, +" o* 8. f. $5, —- 
beat 904; 


bds. can: 
called. . & ei oy | 


Guar. 

Hamp. es 

Ames. as i, gold, ance J¢ A-O Seetext Oct. 1,1919 
$100,000 (8 ,000 i a <0 t Beacon Tr Co., t., Trustee, 

Bonds - Of the $300, 000 of the — 8om. & Roch. bonds, it issued, 
$200,000 are owned by the New Hamp. Elec. Rys. Of the $10,000 
ames. Hamp. bonds, all issued, $50,000 are owned by the N.°H. 

ec. Rys. 

Roap—Companies controlled comprise about 135 miles of track con. 
necting Nashua, Pelham, Lowell, Lawrence, Methuen. Haverhill, 
Salem, Amesbury. Exeter and Portsmouth, Dover, Somersworth and 
Ro -hester—all points in N. H. or Mass. Company owns several pleas 


5g, J-J , See text July 1, 1921 
be Intersect at American Loan as "Trast 


Co., Boston, = 
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ure ret 500 Also does electric lighting and gas busiaess. Peguiation 
serv 


300, 
TRUSTEES—The New York Trust Co.—V. 81, p. 155; V. 82, p. 1157. 
Rm — 


FAIRMONT, W. VA. 


1 ORGANISATION. Insorporat RESBURG.T in a fans - Ge 1908, a pe 


‘airmont & Olarksburg Electric RR. Co. 
trolled by by Aa? Jaentited with the Consolidation Goal Co. of leaey- 
land and allied properties. V.80,p.600. Harvey k & Sons have 
to underwrite $1,200,000 of the bonds. 
Stock & BONDs-- Date. Interest. Outstand’g. Maturity. 
ist mi recage, $2,500, 000, 00,7 1968 Bea 81’ 2,908.008 Oct. 1, 1938 
st mo 6, $2,500, &. 

1000 ot Int. at Guaranty Trust Oo., N. Y., Trustee. 
nena —Are subject to call, beginning Oct. 1 , 1913, at 105 and in 
7 —Operates a line between Fairmont and Watson and between 

Fairmont and Middletown, and a line from Clarksburg to O’Neil Mine 
and from Clarksburg to Carbon and Greselli; total, 21 miles. Standard 
gauge. Also does electric-lighting business. A connecting link from 
Fairmont to Clarksburg, 16 miles, is being built, and is expected to be 


completed about Oct. 1, + 
FPICERS —President, L. Watson; Vice Pres., C. W. Watson: Sec- 
oa and Treas., Smith Hoa: ¢ Gen. Mgr., A. J. Purinton—V. 76, p. 


1406; V. 77, p. 95 950; V. 80, 


nt -b - 
FISHKILL-ON-THE- HUDSON, | ae # 
a Sat IZENS' RAILROAD, LIGHT & POWER. - 
b. 1, 1902, the Citi 8t. BR d the C yt 
pORGANEATION-On Feb. 11 a~ hy —4 etree 
rook wa 78 000, par $100.3175,000 lsd EARNiNas—For year end’g June 


000) ....-.. 





Citz. RR., Light & Power 
lst mtge. 5 F-A, $100,- 000 | 1905. 1904. 
000, due saben 100,000 | Gross .......... $73,628 $77,803 
Cit. St. Ry. lstM. 68, A&O. 75,000 | Net.......- 26,817 26,656 
(Due 1912, optional — 1897.) eee 14,212 14,483 
ll Elec. 1st M. $50,000 Pe idends None None 
} aeneeds 12,605 12,173 


of 1895, due 1915, 585 
Fishkill stock ($50,000) to re- 
ceive same div. as Citizens’ St. Ry. 
ri OA wns 3 miles of single and Pam, miles of second 


track. Leases 
Electric Ry. from Fis to Matteawan, 4; total, 7% miles. 

OFFICERS —Pres., L. Tompkins, Fishkill-on-Hudson; Vice-Pres., 
G.A rader; Sec., 8. K. Phillipe, Matteawan; Treas., Bert L. Smith. 
—V. 75, p. 184. 

—— 
me eS ee MASS. 
N STREET R 

FT SHB 1905, SS UF the Ove hirley & er Bt. Ry. 
through exchange of stock, » thane St for as Vv. AL..' 


Pp. 
ND * Matu 
TOOK, re Ere. os ae te ee | 


istand’g. 
,000; par, $100) 
Fit. & Lio. 1st mort. ($500) c. aes ALS 150,000 Apr. 1, 1917 
it. at Ist oe. Bank, a. 


eee 
Fit, & Leo, Gon. M., $350,000 1901" 4\g F-A ,000 Feb. 1, 1921 
Ge acdle dentadectussbes {Int at Bost, Sate Dep. & Tr.Co. ras ste. 
e 
Le = $100,000 g..) Int. at Bost. Safe D. & Tr. Co., Trustee. 
Reasenedeneseneened ©"? Guar. p. & i. by Fitch & Leom. St. Ry. 
Current liabilities” Sept. 30, 1905 po ete 


mds--Of the new consol. mtge., $150,000 are reserved to retire 
the lst mtge. at maturity. 
on BEOENDG.- Ror many years up to and "including 1900-1901, 8 p. o. ; 
in 1901-1902, 6 p. c.; in 1902-03, 6 p. c.; in 1903-04, 6 p. c.; in 1904-05, 
. ©. 
toap—Owns 40°7 miles of track. Road extends to Leominster. 
Lunenburg, Shirley and Ayer. 
EARNINGS—For son ending Sept. 30: 


1904. 
ndimictesiald $221. 299 $202, 790 | Dividends paid. $23,000 g21 ,000 
Piecsnamcnmesion 81,829 70, ee Bal.,sur.foryear 9,133 6,492 
Int., taxes,ete.. 49696 43,1 
OFFICER —President, H. A. Willis; View Fearne, H. x, Wallace; 
Clerk and Counsel, OC. F. Baker; Treasurer, R. N. W: ; Supt. and 
Purch. Agt., W. W. Sargent. all of Fitehbure. a_i, 72, p. 87; v. '80, p. 1478 


FOND DU LAG, WIS. 


ASTERN WISCONSIN R x. & LIGHT —Troliey. 
RGANIZATION. —Incorporated isconsin in Sept., 1903, as a co 
solidation of the Fond du Lac 8t. Ry. & Light Oo. and the Fonda 4 du 
Tae & Oshko- Mi Elect. Ry. Co. Comprises the entire street railway, 
electric-lighting and gas plants in Fond du Lac. Franchises expire in 
ing i 1918. contract with city of Fond du Lac to light streets, expir- 
D 
BON OF oo) Date. Outstand’a. Maturity. 
et $100) .... I? scascnengeegd 
“liens......... a ig te ks 246,500 
let mort. "si, 500, 000 1903 g. A-O 625, 000 Oct. i, 1923 
gold ($1,000) Interest at  fistweukes Trust Co., Trustee 
Bonds.— $600. 000 are reserved for improvements at 90 p. ©. of cost 
and $275,000 for pricr liens. Bonds are subject to call on any interest 
date at 103 and int. upon six months’ notice. 
Rpap—Cpereses 25 miles of track in Fond du Lac and between Fond 
du Lac and Ushkosh. 70-lb. T rails. 
EARNiNas—For year ‘ending Dec. ‘31, 1905: Gross, $175,665; net, 
r taxes, $55,147. 


Vice-Pres. & Ge: nm. Mgr., M. ©. Draper; Sec. & Treas., Wm. 
- 77, p. 1533; V. 81. p 868 668, 974. 


poet DODGE, IOWA. 
LIGHT & POWE 





Interest. 


OFFICER 
E. Cole.— 





ODGE 
Par Feb., et the street railway property was ac RSO the New- 
— & Northwestern RR. (a steam road), and in April, 1906. the entire 


=e stock was acquired by Child, Hulswit & Co., of Grand Rapids, 
ubject to the $225,000 bonds. — V. 82, p. 804. 


FORT SCOTT, KAN. 





THE BOR? BOQEL GAR SEEGER LGC Osoe we | 
the Fort Light & Power Co., Citizens’ Electric Street 


Ry.. vorts Boot oo Heating Co. and Fort Scott Gas Oo. Franchise 


ex tres A April 23, 1922. Dee, 2 Pe 
ON . Interest. stand’ g. Maturity. 
Brook, fob0,806 ee eee a. aoe _ 
$250,000, 1903 5g.A-O 200,000 Apr. 1, 1922 
a Fe id (8000), Oi Sean Int. at Chicago Title & Trust Co., Trustee 
Bonds.—Of the $250, 000 auth orized, $50,000 are reserved for exten- 


sions. Are subject to call on April 1, ay ay: at 105 and interest. The 
follo amounts are payable annually a sinking fund: In 1908 
and 1 500 per annum; in 1910 a isi, $4,000 p. a; .; in 1912 
and 1913, eneee B. a; in 1914 and 1915, $6,000 Pp. &; ae one 

1917, $7,000 p. a., and from 1918 to 1921, inclusive, $10,000 


FORT SMITH, ARK. 
FT. SMITH LIGHT & & TRACTION CO. - 
In ted in Arkansas 13,1 
0 eeAiiztlon' of the Port Smith & Van Baren Light & Teese 
and the Fort Smith Traction Light & Power Co. the entire eleo- 
tric light. gas and street railway business of the city and the electric 
light business of Van Buren. oe geen gy ~ in 1955. 


caer rest. Outstanding. Maturit 
Comoe, g5t'500 (8100)... ee “meres $950,000 ........ . 
Pref.,8650,000 80 «10 teat, — 850,000 “3, aes 
904 5 «. | Deo.i5,” 
Const el olor » $1,500,000, | Int at Cent. Tr. Oo. of Til,, Chic., Tru wa 
gold ($1,000)..........-- jet Nat BE, Bost., or Tat Nat. Bl Bk.,N.Y. 
1st mortgage, $300,000, g. =. M- 19. 
(1,000... ve #3 tat, 96. Louis Union Te. Os. tas — 


@ Bonds.—The preferred stock is 5 p.c. and is tielieen after 

Jan. 11,1907. 1st =e bonds have no sinking fund, but all or any 
ee rt of bonds subject to call pone year upon any interest date. 
f the $1,500,000 new consols, $200,000 are reserved for prior Ay 
and the remainder for extensions and im nD years. A These bonds 
outioet to call at 102 and interest after 5 years. A me woke. fund ot of 
$15,000 per annum commences Dec. 15, 1914. In ad- 
dition to bonds in table above there are $48, 500. bas sine bonds out, 
due in 1910; a like amount of cash has been deposited with the trus- 


tee to retire these bonds. 
ear 1905, gross, $191,428; net, $89,151; 


Earninas—For calendar 
interest, $56,500; surplus, $32,652. 

OAD rates 17 miles of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 33 cars. 
Owns a park of 107 acres. Also gas works for distributing natural 
and artificial gas, with about 43 miles of mains; and electric power 
and lighting plant—generating capacity about 1,742 horee power and 
pole line of about 60 miles. 

Ce og ree w. R. Abbott; Vice-President, H. M. Byllesby; 
lard; as.. Geo. Sengel; Mgr.. Weare Parsons—V. 
76, P- 1084, 1143; V. 79, p. 2085; V. iV. 80, p. 996; v. 82, p. 928. 


FORT WAYNE. IND. 


FORT WAYNE & WABASH VALLEY TRAC- 
—— CO.—A trolley road. (See map on page 
PNIZATION — —Incorporated in Indiana on May on ‘—. as the 
ayne Logansport tars a & Lima Tract'on Co., but name was 
oe to above on Feb. 17, 1 Owns the Fort Wayne Traction 
6 Lafayette Street Ry, the vy Re Ry. Co., the Logansport 
Rochester & Northern Traction Co., the Wabash River Traction Co, 
and the Wabash Logansport Traction Co. In Oct., 1904, purchased 
the Ft. Wayne & Southwestern Trac. Co., which had Previously ac- 
— the Ft. Wayne Electric Light & Power Co. See 79, p. 1955, 
147. Owns entire capital stock of the ta Wayne Bluffton & Marion 





Traction Co., which see below. Franchi oxpre | from 1935 to 1991 
but some are perpe . Chandler Bros. & Co, of Philadelphia offered 
the bonds for gale in 1905. 
Stock & Bonos— Date. Int. Outstand’g. Matu 
count, 6,000,600 poe ones 000,000 = 
-» 806 q :” 
Fens gatio § eels oes sannaie dates 
lst cons. M., M-. $7,500 »£1904 5¢.M-S 1,000 Mar. 1 1934 
wild ($1,000) ......... #2 ‘Int. at Tr. Co. of No Amer., Phila., Trust. 
ab. Riv. Tr. ‘Go: Ist M. i + g.F-A 75, 
$350,000, ($1,000) g., o* Int. at N. Haven Tr. Co. N. Haven oo 
FE Wayne‘tr. M. (#1,500,- 1899 4¢.A-0 See text. 1929. 
ages o* Int. at Guard. Trust Co., Cleveland, Trus. 
1893 6J-D 225,000 June 1, 1913 


Laf. west iy, lat M., ) ei, or} | 
oo 25, 000........ Int. at Real Estate Trust Co., Phila.. ‘Trust. 
Stock.—The preferred stock is 5 p. c. cumulative after Dec. 1, 
1906, and may be redeemed after Nov. 30,1914, at par and unpaid 
dividends. See V. 79, p. 2747. Both com. and pref. arc listed on Phil. 
Stock Exchange. 

Bonds—Of the new mortgage for $7,500,000, $534,000 are reserved 
to retire underlying liens and the remainder ($965, 000) for improve- 
ments, extensions, ete., at - p.c. of cost, and for acquisitions only 
when net earns. are 25 p.c. in excess of int. char arges. See V. 78, 
2011. The amount of Ft. Wayne Tract. Co. bonds out is $29,000. 
addition to bonds noted above, there are $3,500 bonds of the Logans- 
port Ry. outstanding. The new consols of 1904 are not subject to 
call before maturity. The Wabash River Traction Co. 5s of 1901 are 
subject to call at anv time at 105 and interest. 

Ro«ap— Operates 127 miles of main track, comprising the inside lines 
in Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the 
interurban road connecting those cities; also the city lines in La- 
fayette. An extension to Lafayette will be built by the Logansport & 
Lafayette Traction Co., which is controlled by this company. Total 
track, including sidings, 147 miles. At Logansport, Peru and Wabash 
connection is made for Indianapolis over the tracks of the Indiana 
Union Trac. Co. In May, 1906, began through service between Ft. 
Wayne e ee ow — tracks of Indiana Union Traction Co. 
See V. Bp. ot 0, 70,72, 80 and 90-lb. Owns 5 power 
houses and 4 satel a Has 81 closed and 88 open mp and 117 
motorequipments. Also controls the Fort Wayne Bluffton & Marion, 
which operates 23 miles of track from Ft. Wayne to Bluffton. Con- 
trols entire electric light and power business of Fort Wayne. 
Latesr Earnines —For 4 months ending April 30, 1906, gross, 
$311,631; net, $116,952; in 1905, gross, $266,595; net, $98, 366. 


ReEPorT—For calendar years ending Dec. 31: 


905. 

Gross earnings .......... onaiiiainiiene neem $949,298 $54 801 
PRE EE 580,832 533,295 
ne COE AEE. $368,466 $301,506 
Other income........ DEBE SLE IE BE HORA BS 1 "430 
I iiss, cease erica $368,665 $301,936 
GED cndosene .25- sccsicnagnandéssiecone $17, 7,859 243,506 
acs a act ieketiiahnedciintaasictena detainee 850,908 806 $58,430 
OrFicers—President, J. Levering Jones; Vice- Charles M. Mur- 

dock; Secretary, Stephen B. Fleming; Treas., Henry + Paul. 


poinecTons— Randel Morgan, J. Levering Jones, H. H. Kingston and 
yg Henry ¥ ae Senry C. Paul and Stephen B. Fleming 

Wayne, 8 Murdock and Charles M. Murdock of Lafayette 
Si W. Kesley Schoept of Cincinnati.—V. 82, p. 1101. 


(1) FT. WAYNE BLUFFTON & MARION TRACTION 00.—A trolley 


road. 
ORGANIZATION.—Incorporated in April, 1905. Stock all owned by 
Wa: ‘abash Valley Traction €o., ‘which ch guarantees the bonds, 


o& 
p. andi. Is leased to —" for 99 years. 
Interest. 


stook, 6 560,000 5 pi 


tot mao $400,000, 7 1905 5¢.J-J 
gold rae 000), guar.§ Int. at Guar. Tr. &S » Phila. 
Roap.—Operates 23 miles of track between re Weous and "Binttvon: 
70-1b, rails.—V. 81, p. 507. 


RT WAYNE V, 


Outstand’g. 
See 


N WERT & 





akar inGs —For calendar year aloe gross, $68,647; net, e351. 467; 
fixed $1 aon surplus. ¢ 986. 

Roab. miles of track in Bont bc Gam. 6Oe 45-lb. T-rails. 
OF! we Pres. and Mer., Grant : 


Pres., C. F. Martin 
Secy., F. A. H y; Tress. and Supt, F. D. Martin. V.77, p. 1294. 





MA TRAC- 
goa | trolley 
to Lima & Toledo Traction Co., -. ve 


V. 82, p. 691. Incorporated in 


TK N CO.—A high s 
RGANIZATION.—Is 1] 
guarantees the = p. and i. 
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MAP OF THE 





Avie © Traction Company 















AND 
CONNECTING LINES 
» Fort Wayne & Wabash Valley Traction Co. 147 Miles. 
Indiana Union Traction Co. - - - > - 21 ™ 







Indianapolis Traction & Terminal Co. ~ - 136 *® 


Qu 2Ft. Wayne & Wabash Valley Traction Co. 

8 GE GEES Projected Extension Ft. Wayne & Wabash Valley Traction Co. 
=—5—5—= Indiana Union Traction Co. (lessee of Union Traction of Indiana). 
Other Electric Railways. 
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apa and Ohio, Roadis er anete on gstvete right of way, except in 
owns, where it has 25 or 50 year — 


Pref., $1 ‘000,000, Oe 00, 6106 | ennaan. «. ese . SED . ccesice: 
: 000, 1°05 “5¢.JJ3 teens 000 Julyi,i930 
). Int at Fidelity Tr. Co, Phile., Trus. 
as—Of t he $2, 000,000. ponds, #600,000 are reserved for exten- 
sions and improvement. V. 82, p. 691. Are not subject to call. 
et teinge For 12 months ending Jan. 31, 1906, when the road was 
ew po honey — ss net. $48,279 
perates 60 miles f track from Ft. a via New save. 
poaeerie te Van Wert, Middlepoint, ~ 908. and Elida to 
Lima. Commence comenese operation Nov. 905. Standard 
gauge, 70 lb. T-rail. 10 _— er cars and 1 ex 
Behe RS.— President, ones a Vice- Festdoms, D. J. Cable; 
©. and Treas., J. D. 8. Healy. V. 81, p. 1436; V. 82, p 691, 804. 


FORT WORTH, TEX. 


me’ IOF RIHERN TEXAS ELECTRIC Co.-A ho'd- 
a . 

Semamaar On.—In‘orporated in Maine in Nov., 1905, and arquired 

$2,427,200 of the $2,500,000 stock of the Northern Texas Traction 





Co. Is "managed by Stone & Webster, of Boston. 

Stock & Bonps— Date. Interest. Outst’d’ Last dividend. 
Com., #2, 500,00 0 ($100). ceceee os eX ey ceed 
Pret., 6% welcohn” song Se M&S 2,427,800 March, '06, $1 





Stock.—The preferred stock is redeemable at 110. 
Diridends.— First dividend on pref., $1, paid on March 1, 1906. 
Orricens—Frerident, John W. Hallowell; Secretary, Henry R. Hayes; 
surer, A. Stuart Pratt.—V. 81, p. 1724, 1793. 
(1) NORTHERY TEXAS TRACTION CO.—A trolley road. 
Oneanizarion This was formerly the Fort Worth Street Ry. Co., 
red b Texas Legislature in 1874, for 100 years. In 1201 a 
lication tor amendment to charter was granted, changing its name 
he Northern Texas Trac. The Traction Co. then puro 
City Ry., and in 1901 obtained legisletive permission to extend its 
road from Fort Worth to Dallas, a distance of 30 miles. In 1902 
emo: the Dallas & Oak Cliff El. Ry. and redeemed that > 
acquired the Glenwood & Polytechnic College St. Rv. 
Franchise in Fort Worth exrires in 1973; In Dalias in 1945 ay 1920; 
others between 1945and 1950; has private right of way outside of 


cities. 
PRs ON DS— Date. Maturit 
$2, ESOP Si00)... Tats sets, 92800;000 Nov.’05 x» 
° an. 1 
1st, morgage, $2,500, vs Int. at Cit's Sav. & Tr. Co., Cleve., Trustee, 
&-5 or at Colonial Trust con ‘New York. 
Bonds—Of the new bonds, $115,000 are reserved for addt’ns, impv’ts 
and future extensions. All underlying bonds have been can 
Are subject to call es a whole on Jan. 1 


<_< Pore 


celed. 
1908, on Jan. 1, 1913, 3, and on 
any interest date after 1913 at 105 and tnteres 
DivioenDs— First dividend of 11g P - paid Aug. 1, 1903. In 1904, 
3% p.c. in 1905,3 p.o. In 1906, (1) 
sf che AND IND EQuirme NT.—Owns 271g miles in Fort Worth and a line of 
0 miles fro; Worth to > a which was put in + on 
ro 18, 1902, and 10 miles in Dal Total track, 6713 miles. All 
tracks in Ft. Worth have been relaid with 56, 60. 65 and 70-Ib. rails. 
We teemrurten een, 70m rail, stan dard guage. 91 oars. 
Rerport—For 12 mos. ending Dec. 31, 1905, gross, $661,037; net, 
$769 ei74 interest, $118,127; surplus, $151,04 047. 


FREDERICK, MARYLAND. 

FREDERICK MI DLETOWN ELECTRIC 
RAILWAY-—4A trolley ro 

In Oct., 1905, a majority of the stock and all the bonds A ac- 
quired by the Baltimore & Frederick Electric RR. V.81,p 1100. 

ORGANIZATION Commenced operation in fallof 1896. Thecompan 
in August, -—~ leased the Myersville & Catoctin Electric Ry. = or 1d 
— from Feb. 1, 1904,0n which date the old lease expired. 

8 of lease see V. 73, p. 287. 

Date. Interest. Outstand’g. 


eecees ,000 
120,000 





StToc Bonps— 
Se Bibo ba "1903 Sg. J-J 


1st 

gold ($1,000 Maryland Trust Co., Baltimore, 

Bonds are a bject to call after 10 oo at Rer, or at any time at 105 
and int. Interest is payable at the Citizens’ Nat. Bank in Frederick. 

Roap—Frederick to Middletown, 9 miles; which, with the lease of 
the Catoctin « ~¢-¢r-- Electric, M ersville 2 Middletown, 549 
miles, constructed in 1898, makes a total of 1445 miles operated. 
An extension to Unionville, 15 tatles, is proposed 

OFrFicers -President, Jas. E. Ingram Jr.; Vice-President. J. Ro; 
McSherry; Sec., E. L. Coblentz; Treas., Thos. H. Haller.—V. 81, p. 11 


FREDONIA, N. Y. 


DUNKIRK & FREDONIA RAILROAD 
A trolley road. 

Has been acquired by the interests organizing the Buffalo-Erie 
interrrban rail way system. 

ORGAN!ZATION—Chartered April 21,1864. Company is also engaged 
in electric lighting and steam heating, the expenses of these depart- 
ments being included in the railroad o treDT rote and the re- 
ceipts are shown in other income. In Jas urchased Fredonia 
Natural Gas Light Co. yy stock $40, wood) and Yes since compen’ it. 
Anthorized stock of this ¢ Light Co. was tncreased in Ap 1903. 
to $100,000; only $40,000, however, is outstanding. In ,-—’ 1903, 
leared the Buffalo Duvkirk & Western RR.’s Dunkirk and Point 
a os for the summer season and again for summers of 1904 
an 


Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Btock, $200.000 ($100).... ...... ......-.- $173,250 See text, 
Ist mortgage, $40,000..... 1891 5 J-J 40,000 July 1,1911 
2d mortgage, a 2. si00 Linh 898 P. J-J 21,000 Ju: yl, 71911 
Fund. & ref. M 3 1902 g. J-J 39, ,000 July 1, 1952 

000( $100, 50d 2" 00) Fidelity Trust Co., Buffalo, Trustee. 


Ly In April, 1903, was authorized to increase capital stock to 
00,000, the increase to be used in paying stock dividends from cane 
to time as net earnings are used for improvements, 
Bonds— Bor ds of 1902 are subject to call on any interest date at 103. 
$61,000 are reserved to retire the prior Le No sinking fund. Mort- 
pe ay covers Rag! wee of the one, 000 stock of the Fredonia Natural Gas 


ight Co 5 p. 114 
EARNIN: wh fiscal ao “ending June 30, 1995: Gross from all 
sources), $58,789; net (after taxes), $21,512; int., 85,000; =. siebia 
u \VIDENDS.—In 1903, 10 pc. in srook and 9p. 0. tn cash; 1904, 1 
p.c. x. stock and 9 p.o. in east; in 1905, 5 p.o. Hy stockand 3 = c.in phy 
8 319 miles of single and one-tifth — of second track 
and oases 3% miles; total about 7 miles; 30 ca 


FREEPORT, ILL. 


FREEPORT Ry. LIGHT & POWER ya 
— Franchises ex ’ 
| ratgemont for 50 years with the’ Rookford. & & Freeport Bleotric “RY, 


cars of that company to enter Free has centrac 

for for city lighting. _ — nets 

TOCK Interest. Outstand’g. Maturity 

Pas s M Bots MON: cncsee ~ sactneas $200 00,000" éidbahosnh 
© non-cur. 

Piso, Pret, 3°p $100 co gece, sotedion 150,000... hinenil 


i 2 mo 1903 5a M-N 288,000 See text, 
God EOD) tne --0* § amer. Trust & Sav. Bank, Chi cago, Trustee, 
-Interest on the above issue is pevente at the offices of 
Rndoty h Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds 
subject to call after May 1, 1913, by jot at 105 and interest, 
$62,000 = ya for future im rovements at 80 p.o. of cost. 
aturity of the bonds is -" follows: $10,000 due RB T908; #5,000 
due in exch of the years 1910, 1912 and 1913, d 33,00 000 annually 
from 115 to 1921, inclusive; the remainder in loan. A sinking funa 
BE °cooe for the payment of $2,000 per annum for first 10 years and 
5,000 per annum thereafter. 
Earninas— For calendar year 1905, gross, $68,411; net, $23,767. 
Roap—Operates 8 miles of track 60 and 09m, Toe. Standard-gauge. 
Pon Ene, Frente’ and Gen. Mer, A. J. Goddard; Vice-President, 
red. Dormon; Sec., W. N. Cronkrite; Treas., W. J. Smit 


cc 
FRESNO, CAL. 
FRESNO TRACTION CoO.-A trolley road. 
ae ANIZATION— Lncor: rated in California in 1903 in the tnterest 
i. Hunt ington of Los Angeles, to build 196 miles of electric railway, 
aes "ine from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and bey 


Colonies. = in 1904 authorized a mortgage 
$5,000,000 bonds. V. 78, p. 1222. 

StToc ps— Date. Interest. Outstanding. Maturit 
St00k, $5,000,000 cee cee hg . 
Fresno City Ry. ist M., 2} i802 6 55-3 150,000 | Jan, i, 192% 

$150,000, g. ( 1,000).0* yore p. & Tr. Co., San Fran., Trustee, 


Bonds—A sinking fund of $3. pee ae annum for first 2 y 
$5,000 per annum for next 5 Bn and $7,500 per annum for next xt i6 
ears commences On Jan. 1, Me: Bonds cannot be called. Interest 
ancisco. 


vayable in New York and San 
Roap—The old Fresno City Ry. operates 15 miles of track in and 
Fresno. Standard . 


about gauge, it, a a 
partey, Vi Rs—President, A. CG. oe Mar., A. G. Wishon; Sec., W. E. 
rfey, Visalia.—V. 76, p. 1192; V. or, p. 1746; V. 78, Dp. 1222. 





GA LESBURG, 


ILL. 
ay AL ESBURG, RAI WAX.& & tds ae FS cooemne 
wd! ie Tiger oars Hiectric Motor & Power Co and the Galesburg 





Gas 2 Eletele Light Co. Franchises expire in 1920. 

Stoc KS, Ponnee, Date. Interest. Vutstand’g. Maturity 
Stock, a3 css “segons sgtctence $1,000,000 .............- 
New Mtge., $1 sob oon gold 1904 5¢. J-J 655 ;000 July 1, 4 

niin seniies -_ at Portland Tr. Co. ,, Po’ rtiand, Me. 
Galesb. G. & E. Lt. istimtze., 1899 5¢.A4-0 350,000 Age.  & 138 
$350, 1,000)........ — - = Portland Tr. Co., Portiand,Me. 
Galesb. E. & P., 902 5 cur.M-8, 171,000 Sept. 1, 1913 


$205,000, gold gi. 000),0 One® $n Int. at First Nat. Bk., Galesb 
Bonds—The new ,000 issue is subject to call —--) interest 
date at 105 and interest; no sinking fund; #521,000 are reserved for 
the prior liens and $324,000 for extensions and ‘improvements. L. F. 
Wertman, President First National Bank, Galesburg, is trustee of 
the Galesburg Elec. Motor & P. Co. bonds. These bonds may be 
called 3 years after date at 103. 
EARNINGS —For cal, year 1905 about $255, % in 1904, $206,471. 
16 miles of track laid with 60- b. T eae, in Galesburg; 
o., omtending also to East Galesburg and Enoxvill @; also three ex- 
tensions ag; g $ miles built and put in —!, in 1900. Total, 
20 miles. tes 42 cars. Has built a new power house to generate 
current for both the street railway and electric-light plant, and will 
aleo do ete | ooo. V. 78, p. 2384, 
FFI Ream len ancan; 
"| RFE oodman, Portland, Me; Manager, H. on Chabbuck Le Sa La Balle. 
—V.76, p. 863; V. 78, p. 2384. 


PEOPLE'S TRACTION (ON CO-A trolley Toad. 


reek de, Boy — Incorporated in Illinois on May 10, 1901. 
Sr Tack dB Hog = Date Interest. Outnand’g. Maturity. 





1st mort., 00) Bo. 1902 g.M-S 150,000 March 1, 1923 
gold, ($100) a. Interest at Farmers’ & Mech. Bank, Galeab 
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend fs 


Roao- Operates 121g i of track from Galesburg to Abingdon. 
— gauge, 60-lb. T 

Pres, A. P. Higgins; he. S. R. Swanson; Sec., Chas. S. Harris; 
Treas., J. L. Burkhalter; Gen’l Mer., T. W. Peterson.—V. 75, p. 1232. 


a 
GALION, oO H I O. 
THE OHIO CENTRAL TRAC. CO._-—A trolley road. 
This is one of the Pomeroy-Mandelbanm 


RGANIZATION—Inco: ted on Mareh 1 1 under laws of Ohio 
fad = o —— of the — Ohio 4, 1808, under Co, and the 
d Crestline & Galion 


aroee AND BONDS— Date. Interest. ey Maturity. 
mmon, i ccasdites seenge cadtasedas. weaesnnel ecose 
Pref. 5% ED ons ..- 4s auchesecce 00000 otecnmmauae 
ist mort., $150, 000, ~s “1899 5 g.J-D * 100,00 June 1 1919 
(81,000) o*-no 8. f...... Int. 1 N. Haven Tr. Co., N Haven. ‘Conn. "Trust. 
&. 
ONg500) eal $400,000, or) In at Cleveland Tr. Co., Cleveland, trustee, 
pias Rs ig: or at Nat. Bank of Commerce, New York. 


Bonds,— Nos. f. on either issue, but consol, bonds may be ealled on or 
after March 1, 1908, upon 30 days notice at 105 and int.; $250,000 of 
consols are reserved to retire a like amount of first 58. 1st mtg. was 
originally $200,000 authorized but $50,000 canceled su uently. 
EARninas— For calendar yea 1905, gross, $83,615; net, +29,758. 
Road, & Tc,—Owns 29 m, of road from Galion to Bucyrus and from 
= Mansfield, laid * with 60-lb. T rails. Also owns Seceaium 
Pan. veoutadntng a theatre, oo en bowling alleys, museum. &o. 
od FRE hg a Y Pomeroy; 1st Vice-President, L. M. Coe; 
Mandelbaum; Secretary and Treasurer, Le L. M. 
Wolf; General Manager, T. C. Che Galion; Auditor, A. T. lane 
Galion. Gen. offices, 215 Garfield | Bide, Cleveland, O0.—V. 76, p. 75 


—— 
GALVESTON, TEX. 

Sra LVESTON ELECTRIC CO.—A {relter road 
RGAN eiZA TION Snot ponased in Texas on May 1, 19C5, as successor 
to th oS ait veston City Ry., — of which had been purchased by 

teespeate represented by Stone & Web-ter of Boston. See ¥. £0, 


1971. Does the entire slectrto railway and part of the electric 





Pg ig me J.C ww Vice Pres., Marshall J. Dodge, N.Y; 
8ec., L Grant; Trees , B. A. Conolly.—V. 75, p. 1147; V. 82, p. 333. 


P. 
jighting business of the city. Franchiee expires in 1950. 
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STREET RAILWAYS. 


43 























oon: " Interest. t Outeanding. Maturity. 


eeeercersces 


Bonos— 
otock (448 000,000) $100 


Oreterres 6% non. cum. 
($1,000,000), $100..... 


M-S 350,000 March ’06,3% 


1905 M-N _ 1,000,000 May 1, 1940 
Ist Hy 500,000, ) int, at City TrustCo.’ Boston, Trustee’ or at 
gold ($1,000) ........ company’s agency ‘in New York. 


Bonds —$1,500,000 ah for additions and improvements at 80 
6. of coat. A sinking fund of 112 p o. of bonds egy be 8 July 
? 1906, if earned, and on July 1, 1911, becomes a fi charge. 
Bonds are subject t to call asa whole on any interest date at 110 and 
ict. on 30 days’ notice. See V. 81, 75. 
RoaD— Embancee 32°59 miles of track. Has 62 
EARNINGS,— For 8 months ending Dec. 31, 1905, 
net, $77,213; fi fixed charges, +33,333; surplus, $43, 882. 
OFFICERS. — —Pres., Guy E. Tripp; Vice Vres., Wilbur A. Cartes, Sec., 
en: R. wares Ass’t. Sec.. Coffin; Treas., Stuart, 
Pratt; Ase’t. Treas., 


gross, $194,597; 


J. Coane 
A. Drouilhet and J 1 Bealy.— -V. 81, p. ‘S78. 


GARDNER, MASS. 
GAR > Zs ER WESTMINSTER & FITCH- 
BY RSS, REPL. RY.-—In December, 1899, absorbed the 
ardner usar 


Bon Tate. Interest. Outstandi Maturit 
Binck $195,000 18100) .. 185,000" ¥ 


lat sisi ($1,000) 5z.F.- 150,000 Feb. 1, 1936 


pias 2 at iegccnntile Trust Co. » Boston, 
5-Owns 12 miles of main track 


from Gardner, through Bouth 
A. ay and Westminster to Fitchburg, where connection is made 
= the Fitchb & Leominster Street v3 3 aleo constructed a branch 
e to Wachusett Lake, which was opened for traffic on May 26, 
rated as a summer branch only. Total, 16 miles. 
“EARNINGS 16 sae ending Sept. 3 1905, gross, $62,300; net, $25,- 
121; ¢ a 148; surp us, $8 73. 
OFFICE s—Presi ‘dent, ;  Vieo Pree., 
E. "Blodgett, Leominster; 8 ec'y, Treas . and Gen. Counsel, James A. 
Stiles, G er; Asst. Treas.,Walter R. Dame, Clinton.—V, 69, p. 1247, 


GENEV 
canes YA, WATEREOS SEN ESA, FALLS & 


In Mev. 7, control of road changed hands, and % is cuppeced 

















Y. Cent. interests are | new owners. See V. 80, p. 

ORGANIZATION March 18, oe a8 & consolidation of to 
Geneva & Waterloo a other com Owns the Cayuga Lak 
a Saves. Fo DP, 3. atin = 

TOCK ON te.  Interesi in’ 9g. ‘aturity. 
Com. stock, Riiiinass <sesses  <seapece ,000_—..... eovcnce 
Pt. stock, $100,0¢ gi ean 100,000 1904-5, 6 o 
1st mort., $500,000 ($5002 1895 4¢ 0 450,000 Apl. 2, 1, 194 

and $1,000) a. -- o* § Int. at West nn gh ~~ Co., Phila., trus 
0, of bon unissued. Interest. on bonds oon 


bonds are 

formerly 6 per cent, = in *1900 rate was reduced, by consent of 
bondholders, to 4 per ce 

tetloo and Sem road extends from Geneva to Cayuga Lake Park aan 1 
pny alls, 17 miles; sidings, % miles. Rails 70-Ib. 

oo T Te oo Track standard gauge. Operates 25 motor an. 

8 eet = 1 snow plow, 1 swee 

EARNINGS—For fiscal years en: £4 une 30: 

ear. Gross. Net. Other Int.éTaz. 
1905.... a * 015 $30, 324 $3, 398° $20,745 
1904..... 78,178 in 087 397 20,930 epadice A 

WosTICERS— —Pres., aac M. zooms, Wilkesbarre, 3 

Treas. and Gen. 


W. S. Grant Jr., Pitladelphia, Seo he Mer. “ 
Beneca Falls; Supt.. Howard Gray, Waterloo.—V. £0, p. 
San oe 


GIRARDVILLE, PA. 


SCHUYLEILL RA in EWAN GS on on July 20, 1903, and 
e Lake 


une ATION—Ineorpora 
archated the ea ryt of a Schuyl Traction Co. and th 
Tide Ry. Co. 


TOC: Bon a Interest. Oustand’g. Matu 
se te rity, 


000 ( , 
ist cons, M. i. $1, 430, 060;¢ g:} 1905 ee40 540,000 
(e500 and $1, 000) satis o* § Int. at Fid ity Tr. Co., Phila., Trustee 
Bonds - Of the $1,450,000 authoriz ,000 a re reserved to 
tire the under] qlee in statement below. Are subject to call to 
fore 1910 at 105; thereafter at par an‘ interest. 
EaRNINGS.— For pees ending Arril 17, 1906, 196,633; net, 
after taxes, $93,876; interest, $64,426; surplus 29, 4! 
a OFFICER —Pres.,G. H. Gerber, Reading; Vice-Pres., J.C. Biddle; 
Mack enry Wilhelm, Ashland: Treas., . J. Langton, Shenan- 
oa V. £0, p. 1729; V. 82, p. 1157. 
(1) SCHUYLKILL TRACTION CO.—A trolley road. 
pOROANIZATION= Onantezed Be t. 26, 1892, in perpetuity, under the 
r Traction A ct of March 22, 1887. Road opened June 1, 1893. 
Meaney City Shenandoah 
tree’ 1893, leased for 
eases the Ashland Locustdale & Centralia Elect. Ry. Owns all 
= stock of theset wo roads, which is pledged under the first mo ortgage. 
On April 27, 1900, leased for 999 years the © Lakeside Railway, ich 
connects the two ends of the $ $00 bt cheb routes from Mahanoy City to 
Shenandoah and purchased 2. 5,000 shares of the capital 
stock. On Jan. 1901, leased bss Shenandoah & Pottsville 8: Ry. 
for 999 years (neorporated Aug. 1 1900), from Pottsville to Shenan- 
ug 


Div. Su 5 
$6,000 30077 


doah, 13 miles, on ital stock. The Lakeside and 
Shenandoah & Pottsville stock are under,consol. mort. 
an and Maturity 











tein d Bonds may e purchased for sinking fund at 105. 
1st R z 
huylk. Ry 
M. 82, 

* These bonds, it is stated, will be redeemed in the near future. 

Bonds.—Ot $1 
and interest. Sinki “fund of 1 percentof bonds ‘Cubatanding 
* aantiale, thence through Ashland, Holmesville to Girardville, 
d 
Lakeside division, 549 miles. Total, 28 miles. = and 70- a 
motor cars, 4 work cars and 2 snow ny Extensive Gate 

HUDSON VALLEY RAILWAY. —A trolley road. 


the Hudson River lines of steamers from New York to Troy and Al- 


beng controlled el W. Morse through the Hudson Navigation Co. 
JPRGANIZATION.— Inco: rporated August 15,1901, as fr. consolidation 

G Sandy 1 Hitt & Fort Edward Street ~, Warren Co. 

, Stillwater & Mechanicville St. Ry. Greenwich & Schuylerville 
ectrio Sarato jaratoga Nerthern Ry., the 
content stock of these roads being exchanged for stock in the new com- 
See CHRONICLE, V. 73, p. 391. Has contract with the any oy 


tion Co. giving it rmission to run cars over their tracks 
cities of Albany and y. Carr’es freight and as well as 
sengers. chises sre all perpetual. (wns all stork ($200, 


Fran 

and all the bonds ($200,000) of the North River Ry ,arcad operating in 
Saratoga ‘o aconnection with th the” track of the Hudson Valley Ry. 

In 1906 part of the consol, 58 were converted into etary ad ~ohen4 ac- 
cordance with a plan for the readjustment of the eure Se 
V. 82, p. 1040. Stock is all held in a voting trust expir in 1911. 
In March, 1906, created $2,500,000 preferred stock to prots e for the 
convertible feature of the debenture “Bs.” V. 82, p.7 

STOCK Interest. Outsta thy y atertp. 


Com.,$3,000,000,par$100. .... .........- 000, 
Pret. 


P See text. 
1801 5g. J-J 2,228,000 July 1, 1951 
000,060 ($1, dng Int. at Bankers Tr. Co., N. Y., Trustee 

,000 ¢ 8-0" ( May be — at 110 & int. on any int. date. 
Coll, Tr., $7 90.000 ........ 1906 645,000 Mar. 1, 
Debenture “A,” Inc.......1906 3 E 700,000 Jan 
oes “B, ” Inc 1906 2,500,000 Sen. i 195 L 


Underly 
G WOH eR Let M. (no? 1891 a July 1, 1911 
op.) ($500 &$1,000).g.c. § Central Trust Co., N. Y., ‘Trustee. 


lst consol. mo ; 


6 J-J 


J- 50, 000 July 1, 1913 

8o, 243 S00 oles ln Trom ola Pa 
r. 

do. 34M.($150,000) ; May be called at 100 on April 1,4 * i 
Still, & Mech. 1st M...... } Bent ank of D wens & Sons, Troy. N. Tr. 
Still. & guictos 28 a 1898 6AO 202,500 r. 1, iois 
each Glens Falls Trust Oo., Glens Falls, Trustee 
Loans a 80.4 D eann bien bahheceoteatel 991, 46 

Bonds.—O: $1,066,600 mortgage of 1901, $482, 600 is set aside for 
prior liens hg $1,290,000 have been deposited as collateral for the 
coll. trust 5s. The, debenture “BR” bonds are convertible into pref. 
stock from March 1, 1908, to 1917, inclusive. Coll. trurt 5s are re- 
deemsble at par and int. on 30 days’ notice. Interest on the deben- 
tare “A” and “B” bonds is neither cumulative nor obligatory. 

RE PORT For Loy Be ear ending Dec. 31, 1905, gross, $538,999; 
net, after taxes, $201, 

Road.—Main fine aianie from Along and Troy northward along 
the Hudson through the villages and towns of bt eae ag | Mechanic- 
pL raed Stillwater, Schuylerville, ee Fort Edward, Sandy Hill, 

ens Falls an well to Lg ages The Saratoga division, 
ohich branches oft from the echanicville, provides a 
line from Albavy and Troy to Round — Ballston an: ae 
with a branch from Saratoga Springs to sone South 


ad 





Glens Falls, which branch was completed in June, 1903. Total 

main line 98°17 miles, and branch unes. 1 18°08 miles, of which 8 

is over private right of wey second track, 3°61 ealioes sidi miles; 
making a total of 1 126 86 miles of track. Rails 60, 70 and 80-lb. T. 
sentesd gauge. tes 97 passenger cars, 7 snow plows, 
2 electric locomotives = 7 express cars. Comp: owns Kay- 

deross Park, at 8: 


ort William 5 * Ondawa Park, between Greenwich and 
Schuylerville; Fort ~~] Henry Park and the new Fort William 
Henry Hotel at Lake Geo 


OFFicers—President ona *@en’l Mgr., A. B. Colvin, Glens Falls; 
Vice Presi ~~ John W. Herbert, New York; Treasurer, F. L. Cowles, 
Glens F retary, W. L. Kiley. Glens Falls,—V. 81, p. 559, 777, 
975, 1723. v °o2, p. 49, 100, 627, 751, 1041. 


GRAND RY} MICH. 
_Snasmization, bya ApE faapel, 2 1 was 1 


qh LB Lge rated as @ suc- 
ted S 
st. Bi ‘iy. an 


the North Park 
mye ‘the street railwa: rf eo os it Sant Rapids 
cinity. Franchises expire in yk. 
mot, 
Pret., $2,000,000 


and 
NBS 50018100). ee ere O00, 
cum. 5 Q-F 1,500,000 May, '06,1%4% 
Teast 3,188,000 Junel,’16 
000, gold, $142%, Int. at N. 
—Oft + eo [ey = gent or 83, » is 
ent additions only hen th and can only be 
th Se SS ercecding peor are: 
e com ‘or 
interest oharge on the total siutanh of 4. Donds outatand 
those to be iss ” Sinking fund beo 
pay. able 1 per cent of bonds out wu 
915 (See V. TO, D. S180): Sat $27, 








eta Ppvane dita ‘inane 


100 
y. Co. ewe aaa” 


Bon i 


it. 1, 1 
te Oot. pat 1 erg10, the then 2 ro os cent up 
been Fre 
1187. bonds are 


bonds have 


Soe engl a a AJ called. See V. 7. p- 
on New York Stock Exchange. 
vidends—Dividends on preferred stock are cumulative and 14 p. o. 


Di 
quarterly has been ly paid up to and including May, 1906. 
Earn eee ee calendar i o 3 poe 


1905 $820, 469 $427, 890 fi98, 90860 (5%) fi3,000 81% $156, 830 
1904.....-. 60, 189,345 (5% 


326,33 4 ) 75,000 1,989 
127 motor an 

nce hil. ; Vice-Pres., Lester J. 
Sec., Treas.and Gen. Man., B. s. —— 

©. Word Stevens, Phi—V, 78, p. 45, 287, 7 


V. 82, p. 1040, 1268. 
ND HAVEN & MUS- 
EBANRSAEIDS, GEANP RETA 

eat rated in Michigan on sserwh 6, 1899, to build 
aes api. a tenoed right of Ape / connecting the cities named 
in the titl se total distance of 48 miles. is road was Coaae | com- 

—_ and put in operation Fak May 1, 
ises in all towns through which it passes; x ...M. private Je right of 


Date. Interest. Outstandi Maturity. 


epindkiintn ,»200, evegsongnes 
1st mort. 1,500,000 1901 JJ 1,500,000 July i, 7 —_ 
“$1 es .0.* Int. at stant Trust Co., New York, Trus' 
e interest on ee 4 was teed for 5 cone 
by the Sooner Investment Co. of Pi 


Bisck, OK SPORE BSN0S 0 ee 


urgh. See V. 76, . P. 479. 
Roa a from Grand Rapids in a northwesterly direetion to 
with a branch to 8p Lake and Grand Haven. Connects 

at Grand 1 Haven with Goodrich e of Mgt eee for Chicago. Total 
track, 48°13 miles; 70-1b. Na —— yt 9 passenger, 6 express and 
ons hate car. Road also d Lag business. 
ue 7. Mori J Y- MoGinter. f bers bee — ond Gen’! 

-» We Morle Tan Sec. an Treas., Wallace 
Mars. it; Treas, Oarl Ban Vi M. Vail, New York.—V. 76, p. "479. 


pect RAPIDS HOLLAND & CHICAGO 
RAI 
1904, andisa 





1 S Teeth se Bone Bonps— Miles. Date. Seous. 
) 00. 1 000, 8 ), a4 22% 1893 By m4 poe eee Al Apr. 1, 1943 
$10,008 3 Fone Stes | Interest is athquit tr. Co,, Trustee, Phila 

o* 
. Lakeside Ry., 5lg 1893 4 

gM-N 50,000 Nov. 1, 1923 
'» $150,000. guar. ¢ nterest at siitabietrust Co, Phila., Trastes. 
New so sone ae s2524 *105,000 July 1, 1951 

000, $1,000, eal :} Interest at Fidelity Trust Co., Phila., Trustee. 

the 05,000 consols reported gy » $36,000 

are held in the t Bonds are subject to call at ime at _ 

comes operative on ane: 1, 1907. 

Road—Schuylkill Traction Division 2213 miles of me, beginning 
orming there a Y, one branch through Lost Creek to Shenan- 
loah and the other branch to Maizeville, Gilberton and Mabano Foal 
Extensions of 43 m. proposed and charters obtained. 
ments have been made.—V.&0, p. 1729. 

GLENS FALLS, N. Y. 

Control of this property is now held by E. Clarence Jones & Co. and 

Charles W. Morse, jointly, who tntend to operate it in connection with 





R toh 4.) ae rated in Michigan in July 
resrpeaiestion on ‘Aug. 1, 1904, of the Grand Rapids Holiand & Lake 






























































' 44 STREET RAILWAYS. 





[ VOL, LXxxu, 








Michigan Rapid Ry. See V. 79, P; 627. Franchises in city of Holland 
and village streets expire in 1928 to 1930; remainder on private 


_ _ & Bon Date, Interest. Oulstandt Maturity 
Ti n b 5 le 
Prot GS86, \ 8 b Qrocae cessce ecccestee $350,008 cases gidboceniie 
Common 500,000 


lst mort, G. R.H. &L.M.,) 1900 5g. F-A 1,500,000 Ang. 1,1920 
$1,500,000, gold «($500$Int at American Tr. & Sav. Bk., warenee 
& $1,000) ine bined Truste+, or at Guaranty Trust«‘o..N Y. 
Bonds—A sinking fund is provided of $5,000 per annum for first 5 

= $10,000 per annum for second 5 years, $15,000 yearly for third 
yeasts and ,000 per annum for fourth 5 years. Bonds are not 

sabject to o 
oo rates 75 miles of track from Grand Rapids through 

Holland to Macatawa and Saugatuck, with steamer connection at 

Holland for Chicago. 

OrFricers—President, Geo. Hendrie; Secretary and Treas., Strathearn 

Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627. 

cc —_ - 


GREAT FALLS, MON. 


GREAT. FALLS STREET RY.—The property of this 
road was sold Hn at in rebruary, 1904, ona purchased by 
John D. Ryan, President Daly Bank & Trust Co. In June, 1906, the 
Great Falls Elec. Properties was organized with $1,000,006 stock, to 
consolidate this company with the electri« lighting company. No bonds 
or other indebtedness. Comprises 823 miles of track.—V. 82, p. 1437. 


a 

GREEN BAY, WIS. 
REEN BAY TRACTION CO.- Trolley. 
RGANIZATION. —Lncorporated in Wisconsin in June, 1905, and is a 
consolidation of the Fox River Elec. Ry. & Power Co. and the Knox 
Oonstruction Co 
In 1906, absorbed the Green Bay Gas & Electric Co., although sepa- 
rate pe vane is necessarily maintained. Franchise is perpetual 

iu 


and exclusive until 1918. 

STocK ANDO BONDs., Date. Interest. Outstand’a. Maturity. 
Stock, $1,000,000, $100 ... ....-. ....--.- SS — Pare 
1st mtge., $1,000,000, g.2 1905 5g J-D 650,000 June 10, ’35 

Se. “cndaedne ..6 Union Trust Co , Detroit, Trustee, 

Bonas.—Are subject to call at 105 until 1925; thereafter at par. 

EARNINGS.—For calendar years : 

ear. Gross. Operating «zp. Net. 
SD cocasee gqeneduossenation< $120,887 $78,595 $42,292 
1 siaienatinean aaa: 2 18,597 


ecco 6, \ 9 
OaD—Owns and o tes all lines in the City of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck 
and a line from Green Bay to West De Pere, Little Rapids, Wrighta- 
town and Kaukanna; total 40°78 miles. 45 and 78-pound rail; 28 
motor cars, 12 trailers. 
Orpicens— Presiden A. M. Murphy, Green Ray; Vice-President 
and Gen. n., Geo. W. Knox; Secre , B. L. Parker, Green Bay; 
Treas., F. E. Murphy; Supt., M. J. Kinch; V. 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. C 


GREENSBORO ELECTRIC CoO. 
ORGANIZATION—Incorporated ia North Carolina on June 11, 1901. 
Stcck AND Bonps— Date. Interest. Outstanding. Maturity. 





Com.. Fasc ooc, ee eeasee Ee See” =—s”  eskacede 
Pref. 5 » +? 

6% non-oum ..........$ """"*" canta iedll 26,300 ionnmemts 
New mtge., $7 0,000,) 1905 S¢gJ-D 75,000 June 1, 1930 


. (8500 & $1,000) .«* § Int. at Mercantile Trust Co.. N. Y., trustee. 
ist mtge., $400 000, g., 1902 5gA-O 400,000 Apr.1, 1927 
(8500 & $1,000).....0 § Int. at Mercantile Trust Co., N. Y., trustee. 

Bonds—Of the $750,000 new bonds, $400,000 are reserved to retire 
prior liens and $100,000 for future extensions. They are subject to 
call on any int. date at 110 and int. Of tne $400,009 1st 58, $5,500 
were issued under mtge. of 1901. 

Earnines—For year ending Dec. 31, 1905, gross, $110,784. 

oaDp—Operates 10 miles of track in Greensboro, including exten- 
sions to Revolution, White Oak and Lindley Park. Standard gauge. 
93 lb. girder and 60.1b- T rails. 

OrFicess—Pres, John Karr; Vice-Pres., F. A. C. Perrine, New 
York; Sec., Z. V. Taylor; Treas., M. D. Barr, Gen’l Mgr., R. H. Gam- 
well. V. 75, p. 849; V. 81, p. 777, 

——————ESS 


GREENVILLE, S. C. 
REENVILLE TRACTION CO.-A trolley road. 


RGANIZATION — Incorporated in South Carolina on Sept. 7, 1899. 
snes Bonos— Date. Interest. Outstanding. Maturity. 
, 


lg LR a $306,000 
lst Mtg , $250,000, our, 1901 5 F.-A. 250,000 
($1, & $500)....c*2 Int. at Girard Trust Co., Phila., 
Roap.—Operates 13 miles of track. 
OFFicers—President, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. Keen 
Sec’y, H. ard Hodge; as., Geo. M. Bunting; Manager, J. H’ 
Dawes, all of Philadelphia: Superintendent, G. H. Rettew, Greenville’ 


GROTON, CONN. 


GROTON & STONINGTON ST. RY.—A trolley road. 
Stock & BonDos— Dute Interest Outstand’g, Maturity. 
ee Se Cité 
EE snccds: Gdnete . sbanedes | pers 
lst mist poor gt 1904 52 JJ 375,000 July 1, 1924 

gold ($1,000) . ..c § Interest at International Trust Co., boston. 

bonds - Nos. f, but bonds are subject to call atany time at 120 
and interest. (Crustee is Treasurer of State of Connecticut 

Roso yo about <0 miles of track from Groton, through No- 
ank, West Mystic, Mystic, Stonington and Pawcatuck, to Weaterly 
| A Put in operation on May 6, 1905. Connects by ferry with New 

ndon. 

OrFicers.—Prest., Thos Hamilton, Groton; Vice-Prest., B. F. Will-' 
a ry ry Sec., Chas. D. Noyes: (!reas., Costello Lippitt, Norwich. 

. 80, p. " 


ee 
HACKENSACK, N. J. 
PREY YIERSEY & HUDSON RIVER RY. & 


ORGANIZATION—Incorporated at Trenton, N. J., on Feb. 27, 1900, as 
a consolidation of the Bergen County Traction Co. and the Ridgeticid 
and Teaneck Ry. Co. See V. 70, p. 430. This omapeny owns the entire 
capital stock ($200,000), first mortgage bonds ($100,000) and second 
mortgage bonds ($361,375) of the Riverside & Fort Lee Ferry Co. 
(owner of the West 130th Street Ferry) and the entire stock ($19,100) 
and bonds ($187,571) of the Highland Improvement Co. These se- 
eurities are all deposited under the $5,000,000 mortgage. Com- 
~~ also Jeases the Hudson River Traction Co., which see below. 

chises perpetual. except one for 99 years. Chiefly private right 


of way. 
Stock & Boyps— Date. Interest. Outstanding. Maturity. 
$1,000,000 ° 


Feb. 1, 1931 
Trustee. 








Bonds—The amount unissued is reserved for extensions and im- 

rovements. Bonds can be called on and after March 1, 1905, on 
fiterest day at 105 and interest, upon six weeks’ notice. V. 80, p. 998. 

DiviveENos—The first dividend of 5 per cent on pref. stock was id 
on Feb. 15,1901. In Feb., 1902, 6 per cent was paid. In Feb., 1903, a 
acrip dividend of 6 per cent was paid. In Feb., 1904, the 1903 sort 
dividend was paid in cash and a new scrip dividend of 6 p. c. paid. 
Fec., 1905, the 1904 scrip dividend was paid and a new scrip dividend 
of 6 p. c. was paid. In Feb., 1906, the 1905 scrip dividend was paid 
and a new 8c ip nS 2» ©. a ae . 

ARNIN or en year whole property) 88, $35: 
433, net, $147,024; other income, $18,642; total ines Sides 
taxes, $15,867; interest, $103.655; sur., $46,194. 

Roan Owns and operates 27°54 miles of track from W.130th 8t., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21,1900. Ex. 
tension to Arcola and Paterson of 5 miles was completed and put in 
operation April 1, 1903; the cars of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Pubiic Service Corporation. During 1902-1903 the property 
of the Ferry Co. was reconstructed, new ferry boat built and new 
mes hy ng erected. During 1905 new cut-off was built, giving double 
track from Edgewater to Hackensack. 

OrFicers—Pres. A. Merritt Taylor; 1st Vice Prest., W. H. Clark; 

da Vice-Prest., Frank R. Ford, 24 Broad St., N Y.:_ 3d Vice-Prest., 
W. N. Barrows: Secretary and Treas., 8. C. Stivers; Gen. Mar., F. W. 
Bacon. General offices, Edgewater, N. J.—V. 82, p. 510, 1323. 


HUDSON RIVER TRASTION; 
RGANI ATION ineorpore in New Jersey on March 22, 1902, 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co, 
which leased this company on July 1, 1904, unti' March 1, 1950, ren 
being net earnings of the lessor company. On L - 1, 1903, purchased 
at foreciosure sale the Newark & Hackensack Traction Co. and took 

onof the property on Sept. 25. Franchises, except in Has- 
rouck Heights, are perpetual. 





Stock & Bonos— Date. Interest. Outstanding. Maturity, 
Com., $1,000,000, ($100).. ---- --- $1,000,000 ........ senna 
Pref. 4% non-c., $500,000... —__—_......... EY snndcenceced oa 


1st mort. $1,000,000, gold } 1902 5g¢gM-8 564,000 Mar. 1, 1950 
($1,000) ...... ....... .. § Int. at U.8. Mort. & Tr. Co., N.Y., Trustee, 
Bonas—Are subject to call on any int. date at 110. Nosinking fund. 

ge AD— Owns and operates 17°11 m. of track from Hackensack through 
asbrouck Heights, oat and Rutherford to Arlington, where 

through connection to centre of Newark is made over the tracks of the 

Public Service a. On May 16, 1904, opened a new line from 

Hackensack via Hasbrouck Heights to Passaic and from Lodi to 

Passaic, operated in conjunction with the Public service Corp. In Aug., 

1904, commenced operating to Broad and Market sts., Newark. 
FaRNiNas— For ear ending Deo. 31, 1905, gross, $75,897; expenses 

$67,401; net, $8,496. 

Ornoage—7reaident, C. A. Twining; 1st Vice-Pres., H. MacMul- 
len, Broad S8t., N. Y.; 2d Vice- ., W. N. Barrows; Sec. and 
Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General Offices, Edge- 
water, N. J.—V. 78, p. 47 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY 4 trolley road. 

ORGANIZATiION—Chartered March 12, 1896, in perpetuity. No longer 
has city contract, but furnishes commercial electric lighting. Fran- 
chises are perpetual. 

Interests identified with this comenny in gay, 1901, purchased a 
majority of the stock and all of the bonds of the Myersville & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick & Middletown Electric Ry., which 
see On @ previous page. J 

Stock & BonDs—Capital stock, $200,000; par, $50. First mort- 
page is for $200,000 gold 6 p. c. bonds, dated 1896, due May 1, 1916, 

terest, Q.-F., at Commonwealth Trust Co., Harrisburg, Pa. 

Road—Hagerstown to Williamsport and Funkstown, 13 m. of track. 

Under the name of the Hagerstown & Boonsboro Ry. Co. an exten- 
sion of 10 miles was built 1902, Funkstown to B boro. e 
Hagerstown & Boonsboro has $120,000 stock and $120,000 bonds. An 
extension of 71g miles was completed in Dec., 1904, from Boonsboro 
across South Mountain to Meyersville, where connection is made 
with the Frederick & Middletown Railway, thus completing a 
through lines from Hagerstown to Frederick. This extension was 
built by the Hagerstown « Meyersville Ry., which in Sept., 1 
made a mortgage for $125,000. Total track, 304s miles. In Aug., 
1905, the ra oweryy & Northern Ry. was orvanized with $120,000 
stock and $120,000 5 p 6. bonds to build 10 miles of track to connect 
with the track of the Chambersburg Greencastle & Waynesboro Ry. 
This line is expected to be comple’ed in Aug.,. 1906. 
OFFicers—President, Christian W. Lynch; Treasurer, Wm. Jennings; 
Sec. and Supt., W. C. Hepperle. . 


HAMMOND, IND. 














HAMMOND WHITING & EAST CHICAGO 
ELRCT IC RAIL WA Y—A trolley road. 
oneant ATiION—Chartered in 1892: Franchise expires in 1954. 


ro: in interest of South Chicago City Ry. V. 62, p. 86. 
StTock— Miles. Date. Interest. Outstand’g. Divtdends. 
Stock, $1,000,000 P * ease $510,000 See text. 
Divi “ends.—6 per cent per annum is being paid. 

Roabd—Owns 23 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with Sou 
Chicago City ky. to 63d St. and Madison Ave. in Chicago. 
OrFicers—President, D. F. Cameron, gee Vice-President, D. M. 
Cummings: Secretary & Treasurer, O. 8. Gaither; Gen. Mgr., Geo. B. 
Folds.—V. 79, p. 103 


HARRISBURG, PA. 
ENTRAL PENNS VANIA TRAC. CO.— 

Saganizarion Se VSS. on aS 9, IR3, and 
bI the Harrisburg tion Co. and subsidiary lines RN ° 
teed rental of 6 percent. The Harrisburg Traction Co. s ders 
were allowed to subscribe for the new stock, share for share; has no 
bonds. An assessment of 10 p.o. ($5 per share) was called on the 
stock in Aug, 1903. See V. 81, p.725. On Oct. 17, 1903, acquired & 
majority of the 200,000 stock of the Peoples’ BridzeCo, The les- 
town & Blue Mountain Ry. Co, which is controlled through stock 
ownership, was put in operation to Linglestown on July 1, 1904. 
Owns entire stock of the Harrisburg & Hummelstown Ry. and guar- 
antees its bonds, p. andi. Franchises are for 99 years. 











Stock & Bonos— Date. Interes, Outstand’g. Maturity. 
Stock, $100,000, B -wthss goer $2,100,000 (26% Pa.) .-cenesesees 
WLS 000 & cb100 e (2905 5 A-O 105,000 _ April 1, 1935 
$500)... -.......¢.9 nt. at Harrisburg Trust Co ., Trustee. 
Fe SOO net $1905 449g. M.N 200,000 April 1, 1985 


Bonds.—Both iasues are guaranteed p. and i. by end. by the Central 
Tr. Co. Of the Ling. & Bi. M. bonds, $20,000 are reserved for Penn. 
extensions. These bonds are subject to call after 1915 at 105 and int. 
Report.—For fiscal year ending June 30, 1905, gross, $529,525, 
a. “aaeeee’ rentals, betterments, taxes and interest, $220,339; sur- 
plus, $36, 





Btook, pref. $7! 6006 aoe he See ae  detaees gh mie 
, . o. 

ae 96 b66,608 sald {1000 LS Ben poo ae. 
st mo ,000,000 “go: ' 015,000 Mar. 1, 1950 
11,000} of Ritioasds oe SintatU. Mtge. & Tr. Co., N.¥., Trustee. 





a. 
OFF s—Pres., F. B. Musser; Vice- B. F. Myers; Sec. & Treas., 
we Galder; Supt.. F. M. Davis.—V. 79, p. 626; V. 81, p. 725. 
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JUNE. water 


(1) ) HARRISBURG emer SP trolley ruad, 
In June, 1903, was leased to the Central Pennsylvania seagtien Se So. 
Soeisaresiag A stock dividend of 25 dopo cent was paid at tha 


outetanding stock to 
. Par fms Outstand’g. Last Div. 


ang action, 


» | SD actos $2,100,000 See text 
Kien 1894 6 MLN 75,000 Hay 31926 
Int. at Com’ wealth Guar. Tr. Co. .» Harrisbur; 


Citizens 68,500,000... 
lst “ee 4 ol 


Harris. City 25 ...000 13 ¥ 196,008 jesse ses 
viddletown H.é &8.stk. 


000 Lease ren 
700,000 all) stock of the East 


Traction Co. holds in its treas' 
a Pass. Ry. a. Lee = nxt nd August, 196 pA a 
eEnpDs—The dends ruary and 7, 

ye cent, were paidin stock, the money being used in reduaing | Stock, 
floating debt. ividend od chai cen 
paid in cash Oct., 1 4 Pi 0, a se. changed t0 
semi-annual and ae Be aid Feb. 1 1901 on A 
In 1902, 5 p.o. In 1903, 6 p.o., dividen d'or. et 
In 1904,6p.c In 19805,6p.o. “in 1906, Fe 


Roap’-Leases and operates 47 mil Sanedtcbewns East Har- 
risb 08; Citizens’ fanaa 6 miles; Harrie- 
ee Pass., 5 miles; Middietown Highspire : & Bteelton Pass., 12 m. 

| Bailey; V.-Pres. F. Myers; Sec. and 
. Calder; Supt. and Pur. Agt., F. B pt. .—V. 77, p. 196. 


LE TRACTI N CO.—A trolle 
Is TALLEY.) e controlled by che art eined Valle; yale. 
jeer mead tonne in Foanayivestacs. Nov. Bm08, and 
controls nay h ownership and lease the Harrisb « Sa 
El way Co, the White Hill & M 
Ry., the West Fairview & Marysville Electric Ry. 
erton a mas wl RY. ., the Carlisle & Mechanicsbur; tire St. Ry., the Cam 
fil & Harris Pose. Ry., the Harrisburg & Riverton St. Ry. an 
oe egg Interest. Outstand’g. Maturity. 
> iad danlet done ose i  § sacneaenes 
Pref.,8500,000,5% n.c.,859, ..--.. 350,050 —_—_......... 
555,500 Oct.1,1933 
Int. at Fariers Tr. Co., lisle, Pa., Tr. 
H&M » $224, » 6 g. M-8 44,500 Sep. S914 
Interest is payable at office of trustee, the Harrisburg Trus c 
Bonds.—Val. Trac. bonds are subject to call after Oct. 1, 
110. A sinking fund of $5,000 per annum commences Oct. 1 

Earnines—For calendar year 1905, gross, $171,427; net, "$66, 293; 
taxes and charges, #61,911; surplus, $4, 82. 

Roao - Operates 40 ‘miles of track from Harrisburg to Fairview, 
Marysville, Riverton, New Cumberland, White Hiil, Camp Hill, Shire- 
manstown, Mechanicsburg, ey gs be Springs and varilisle. Gauge, 5 ft. 
2 in.; 50 and 100 Ib. re | and T-rai 

OFFicers—President, M Cc. Ke a Chambersburg; Sec.-Treas., 
W. L. Ritchey, Chambersburg; 8upt., C. H. Bishop.— V. 78, p. 1393. 


HARTFORD, CONN. 
.—Trolley. 
SpeAMeaTiON— thio i, STREET RAILWAY rete. 
in foreclosure August 1,1899. New company organized, and be- 
gan business on Oct. 19, 1899. Old bondholders received stock in 














exchange re their bonds, No y= nds ~ or tiene DB 
TOCK ONDS — ‘ar. Interes ing. 4 
sieké 4% 338 a 100 ---- $189,000 (bg paid) —_.......... 
aie rates about 1334 miles of track laid with 70-pound T rails, 


Ro. 
oon miles Pt which itowns and upon 4 miles of which it has trackage 


hts. 
Re PorT—Year to June 30, 1905: Gross, $50,961; net, $2,346; other 
income, $68; total income, $2,414; taxes, $867; surplus, , 
Orricers—Pres. and Treas.. E. D. Rob’ hing; Vice Frest., D. Newton 
Barney; Secretary and Gen’! Mer., C. E. Hubbard. at 6s. p. 283. 


thc 
HAVANA, CUBA. 


EL ECTRIC RY. —A trolley road. 
ORGANIZATION—This company was incorporated in New wre on 
Jan. 6, 1899, tor the panpens of ete as te Havana City Ry. & Om- 
nibus ‘Co. be which was a Franchise runs until 1958. 
any has also the — to Seue ‘troight over parts of the system. 
ay, 1905, atockholders were offered the right to subscribe to 
the" bonds of the Havana Central pang which see pelow. has 80, p.1912. 


HAVANA 


TOCK ONDS— interest. bapre yd Maturity. 
Com., #7,500, £m, 8100. ....<. é bet 500,000 ..... ...... 
Prt.6% non-c.,85,000,000,$100 ..... de 3 000,000 July,’06,1% 
1st M., $5, ,000, gold, s.f. Lene of ‘992, 1000 Feb. 1,1949 
24M 5 91,0 ,000, gold ... Oct. 1, "1910 
Consol. - $10, 1000, 2 11902 5 5. ok. 6,987,000 Feb. 1, 1952 

gold 110 000), 8. f....-.. Central Tru Co., New York, Trustee. 

Bonds—Of the new consols a sufficient pty is ouakas to retire 
the prior liens. A ong Sund commences Jan. 1, 1906, on the out- 

standing consols.; and if a additional bonds are ed, sinking 
fund is to be increased co pondingly. Bonds may 7 be called "tor sink- 


ing fund after 1906 at 105, 5, and entire issue can be redeemed at 105 
and interest on any interest iy mand after Feb. 1, 1907, upon six 
months’ notice. ~~ a my 1251. The first mortgage 6 bonds are sub- 
ject to call after J ido7, at 110 and interest, and the second 

















mortgage bonds on ‘ay interest date at and interest. 
Dividends.— t dividend on og T cent) was paid April, 
= and 4 Md r = —_ | paid July, 1 
REPoRT.— calendar years (in American currency). ae 
for year 1905 was Ly be in V. 82, p. 802. 
Passenger earnin, $1,504 837 $1 tat 486 $1 os 319 
Other ineome....-.. . |” 38,033 "23,139 "22,779 
Gross income............. $1,542, 870 $1,270,625 $1,103,098 
Operating expenses.......... "757,074 709°408 641,832 
Netearnings.............. $785,796 $561,217 $461,266 
Interest, taxes, eto........ cc. “414,876 423,608 412,440 
ES en $370,920 $137,609 $48,826 


Rpso—-Opeantes 50°81 miles of track. 

OFFic Edwin Hanson, Montreal, gue ebeo; Vice-Pres., W. 
L. Bull, Woe york: Sec. and Creas.,C W. Van ‘corhis, 52 Broadway, 
New York: —” » G. F. Greenwood, Havana.—V. 81, p. 841; V. 82, 


mpAVANA CENTRAL RR-—To be run by electric loco- 


QnaaizaTion.—Incorporated in New Jersey, and took over the 
rights of the Insular Ry. Co. to build 120 miles of road. Franchises are 
Perpetual. Stockholders of the Havana Electric Ry were offered the 
right to subscribe to the new company’s bonds at 90 and receive a bonus 
of $750 in stock with each $1.000 bond. V. 80, p. 1912. Payments 
Were required 20 p. c. on application and the other 70 per cent 5 p. o. 


= month. 
Date. Interest. Outstand’q. Maturity. 
+250,000 


sioak Cf e58 250 00° ($100 
. M 
lat mtze, $10,000,000, oid 1905 5 ¢.M-N pitt: 000 May 1, 1985 


(1,000 Int. at Co.’s office, New York. 


STREET RAILWAYS. 





45 


Donds— ~ 9,71 0 9,000 : are reserved for future corporate popesen. A 
commences 1908. Are not subject to 
RoaD—Proposes to pati 1 120 miles of road, ating al Havana, 
to carry freizht —— well as os pesesmanse. Road is under construction 
and “<— three-quarters d. Is expected to be completed about 
Aug., 1 


Price Ra = Epet, Edwin Hanson, Montreal; Vice-Pres.. William L. 
ew York; 


. & Treas., C. W. Van Voorhis, 52 Broadway, 
New York; Asst. ES, A. McTighe, Havana.—V. 80, p 1912, 


HAVERHILL, MASS. 
_BAVERHILL & Pie pecan a STREET RY. 











Interest. Outstanding. Mi 
asia fad 8" ae Par $100... Seetext $150,000" Oct., 
Ss ie i891 de 5-J 94,000 July 1, 19 


interest a ternational Tr’t Co. 
1892 5g. so ~~ 196,000 July 1, 1912 
nt. at Ain. Loan & Tr. Co, , trustee, 
1896 6 J-D 200,000, 1 Des. 1 1911 


lst mo: 0, gold penn 
Haverhill 68 b’y Consol. 
M. $290,000 g., $1,000... c* 








manner. 


Debenture pica ee Interest at Am. Loan & Tr. Oo Boston. 
= liab.” soy “- 7 nny "is07"" 270,93 eéeccoee 
IVIDE ro 

Roap— 28 miles ah. te including sidings, ¢ 

ANNUAL at. years ending Se ~ gag poy be oe beens 
1904-05 ... cece cceeee ..8111,485 oe 41 #3038 356 sur. $1,055 
1903-04....... pacaeauaes 013 SS'441 37,616 def. 2,175 

Cg a ae E. Shaw, Newb rt, Mass.; Sec. and 


Butman; Oilice. 8 Congress S8t., jton.—V. 68, p. 672. 


HAZLETON, PA. 


WILKES-BARRE & HAZLETON RR.-— 


NIZATION—Incorporated in New Jersey May, 1901, and acquired 

Ppt een ,000) capital atook and ($1,500,000) bonds of the 
Railway 9. (Penni <n incorpo: 

.000 (entire — of the 








Wilkes barce ‘& eves leton 


and de the same, together with $140 

Lehigh tion Co.’s 5 per ceps certificates of indebtedness a a 8922, 
200 of the stock of $1,000,000 of the —_ bogey ae Co. } security 
for the Wilkes-barre & eton RR. Co. collateral trust 


rtgage 5 per cent gold bonds. V. 72 i) a 
Franchisee are 999 years in and sroaat Hazleton and perpetual 
from Hazleton to Wilkes-barre. 


Tock & BonDps— “Dale. 
Be oon. Sorbus 000(8100)...... 
Stock, pref. 6% non-cum. 


$700, 
Coll. tr. m 


Interest. Cuistand’ Maturity. 
$2,500,000 


200,000 
6. $2,500,060 i90i 5 Md SNe, 12:990;090 ay 38, 1651 
gold ($1, °§ uaranty Tr. ? » Teastes. 
Bonds—Of 


nei ibs Int. at 
the aiitiorized ins sone of $2,500. colin 

$600,000 are reserved to retire bonds of ti the Leh 
A sinking fund of $20,000 per Rd, commencing June 1, 1908, is 
be invested in the coll. trust bonds or . bonds Rerohacatle by sav- 
ings banks in N. Y. State. See ba. 2, p. 1281; » P. 28 9. Pref. 
stock can at option of road box be changed at any time into the bonds 
of the company at Lg Ly nds to bear not less than 5 p. c., or may 
be redeemable at par in cash. 

EARNINGS.—For year ending Dec. 31, od gross, $290,666; net, 
$168,789; interest, $124,250; surplus, $44, 539 

Orricens—Pres., A. Markle; Vice-Pres., John B. Price; Treas., N. O. 

ost; Sec., W. Smith Jr.; Asst. Seo’y, C. J. Kirsohner.—V. "78, p. 

289. —V. 81, p. 560. 


(1) LEHIGH TRACTION 0O.—A trolley road. 
ORGANIZATION—Chartered Nov. 7, 1892. Franchise pe 

Owns, coutees and leases for 999 years rr my —. Los cir a. 

the Hazle. & Suburban Elec. Ry., capital azle. & South = 

Electric Ry., capital $75,000; Hazleton *e Norih Side Micstrie Ry. 

600. 7 The $140,000 certificates of indebtedness and 

- a are deposited as security for the W: 

nds. 


= Bonps— 

sisee 1 eye BIO ..0s ceceve -cec--s- GLPOO CGD .ccccccces 

500,000, Ne 1893 5, *500,000 June 1, 1923 
Trustee. 


$100 , $1,000 bes, Se 5D & Trust Co. ,Hazleton, 
Oertitives of indebtedness. chtans ‘sbascete § ‘ENED tcase cupscnce 
barn bonds, $55,000... 1895 5g. M-S 138'000 
Hazle Park bds., $60,000. 1895 5g. A-O 6,000 
Roab.—Operates 22 miles of track, new 58 lb. steel T rails, oak 
well ballasted. Road extends from Hazleton to West Hazleton, 4 
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to 
McAdoo (south) and esville. Latimer Mines and Freeland (no: - 
Ay ey -. W. Kline; Vice- ‘- W. H. Lawall; 
Kirschner; Treas., C. Yost; Gen’l Mer., A. Markle; . ‘supe 
& z Houck. —V- 64, p. ‘is; V. 66, p. 233; 72, p. 1279. 
(2) WILKES-BARRE & HAZLETON RY.—A trolley, steam and 


third-rail road. 
ORGANIZATION—Chartered Dec. 13, 1899, under General RR. law 
Act of April 4, 1868, State of Pennsylvania. The Wilkes-Barre & 


Hazleton RR. owns the entire stock and bonds. 
Interest. 


Me 
oe 





oak. 





x & Bonos— Date. Outstand’g. Matur 
saoke st, 00,000, f.D. ....0. --n0e one 1,500, Pee) 
lst M., $1,500,000, 1901 5g. M-N 1,500,000 May 1, Ba 

i enore a --. § Interest at uaranty Trust Co . N. ¥., 


OaD—Owns 27 miles of road from Hazleton to Wenai@aaen ae and 
i “prs terminals 1 ey L. T. Oo. track at Hazleton and 2 miles W. 
B. & TA ptt AL at Wilkes-Barre; total, 30 miles, commenced 
Ay on r-4 12, 1903, and remainder on May 1, 1903. 


FF a Markle; Vice-Pres., C. B. Houck; Treas., N.C. 
ve Sse" D og te Gen. Man. o A. Markle; Compt., C. J. ines 
= yin ot’ Suen. A. F. H it. 


HELENA, MON. 
ELENA LIGHT & RY. CO.—Trolley, electric light 


and power, gas light an 
ORGANIZATION Inco r ~ in Connecticut in Sept. 1268, a as suc- 
cessor to the Helen 














‘ht & Traction Co. V. 81, . 1043. Controls 
the felons Gas & Coke Co.; , comes the ty’s en street 
railways, and gas and electric-! plan’ Franchisesexpire April 4, 
1926. Is controlled and —— ot by dG. J. G. White & Co. New York. 

Stock & Bonps— Outstanding. Maturity. 
poet #600000 0, le saeshe . casteege a74) 1900 a. *60,i%4 
sage Ce cee 3, lly 

lst mtge.. ait ;500,000 1905 5¢.M-8 8 1998 

old ($1,000)....... o* § Int. at Knickerbocker cing bon N. pe am 

Gonde-ttee s new bonds = 1905 are subject to call at 105 and inter- 


est on or after Sept. 1, 1910, $650,000 are reserved for extensionsand 
im provements, o which $500,000 mag 00 issued only for 85 p. co. of 
cost. A sinbtne fund of 1% r annom of bonds gy 
commences June 1, 1908, whtd wi y increased to 24s p.c. per an. 

June 1, 1918; said fund in retirement of bonds at not 


higher ‘than 105 ene A, ee V. 81, p. 1550. 
Dwidends—Fi 7 cent per annum is bein aid on pref. stock. 
Ea aNinas—For 1 5, net, $91,625; fixed 


onths ae Apr. 30, 1 
charges, $36,333; surplus. $55 
Roab—Operates 17 miles of track. 
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OFFICE -S—Pres, z G. Gossler, New York; Vice -Pres., M. H. Gerr 
Jr., Herena; Sec’y, H. 8. Colletie, New ert Treas , Geo. W. Bunn 
le tee York; Asa’t Sec. and T Walker, Helena; Megr., ©. 

's. Carr, Helena—V. 81. p. 777, ago. 1043, 1550. 


HENDERSON, KY. 


NDERSON LGiry fer, trolle 
, 1886. 
pongantzar; nd th Hae odsear Ferry a granted ‘i will Cotoder, issue 
of conti. bonds to provide for extensiens. 





SToc! BONDS— Date. Interest, Outstand'’g Maturity. 
Btook ( ee | mages 
ist, iM $250,000, ofl 190% 6g. J-J 150,000 Jan, “1, 1994 

00. $500 & Int. at Louisville Trust Co., Trustee. 


. Bonds. Not su 1.060) call; $100,000 reserved for tows ~4 

| RoAd— Operates 10 miles of track. An extension to Evansville, Ind. 

2 miles, is under construction, which is expected to be comple 

ES Sept. 1,1906. Company has purchased 1 acres of land opposite 
Aendereon, which will be converted into a par 

OrFicers—President, J. E. Bohannan, pateville; Vice-Pres., A, L, 

Rich; er Sec. and Treas., H. in Richardson, Louisville 

Supt., K. R. Battin, Henderson. Vv. 78, p. 1497: 

i ee 


HOLYOKE, MASS 


HOLYOK STRE, ET RAILWA Y-—tTrolley. On Jan. 
17, ISS: leased the ————- St. Ry. for 25 yoeee at 5 p. c. per 
annum on the $60, 000 tt atoc v oo? . 650, a) pates the Mt. Tom 
,ineline) RR until June 1, 1922. at 6 “ata n the $100,000 
"stock. In June, 1906, issued $1 00, 000 ditional s stock at $15) per 
— to take up floating \~4 . 82, p 
Date Interest. , - Last .e a. 


ak $500,000 ($100).. ...... 8J-J $800,000 Jan.,1906,4% 

Deb.b? go00 1895 5A-O 250,000 Apr. 1, 1915 

De Si 000 Tonds - 1899 5 A-O 85,000 Oct. 1, 1920 

pebeatene| ponds........ 1903 5A-O 265,000 Apr. 1, 1923 
line rental, _ 


6 100,000 

Interest on all bonde ro able at Holyoke Nat. Bank. 
ividends—ln 1892 to Jan., 1906, Spcteeive, © r cent y conte. 
Roap—Has 51°59 miles of track, including ampshire St. and 
Mt. Tom (inline) RR. 4.900 feet long, and connecting with the 
Woronoco 8t. Ry. to Westfield, Mass.; 109 cars, 9 snow-plows and 216 
motors; Ham ire St. Ry., 4 iniles waattio mal. 
EaRNINGS— ves day . 30. a8e6 


905. 

Gross earnings.$420,652 $373, 103 | Divs. paid (8 p.c. 150 000 $56,000 
_ eae 162,319 117,704 | Bal. for year.. sur.15,708 af.s8, 354 
Int., taxes, &0.. 611 70,058 -——-—- 
Bal. by div'nds 71,708 47,646 Sur. at Sept. 30.$80,675 967 
and Freany Louis Gen. Man. and ter mt, Wm. 8. Loo: 
Louis D. Pellissier; carte H. Hunter, ar of Melyche — 

V. 71, p. 662 , 809; V. 76, p. 212, 705: V. 80, Pp, 650; v.82, p. 1268, 1322 


———— 
HONOLULU, HAWAIL 
ORQLULU RAPID TRANSIT & LAND 


ORGANIZ ZATION— Incorporated in Hawaiiin July,1898. Franchise 
runs for a from 1901 a ite the of freight and 
mail as well as "E. H line & Sons, cago, offered the 


bonds in June, 
In 1903 purchased the Hawalian Tramways Oo. (having ou 
£65,000 stock and £30,000 6 per —_ debentures and com sBash ie 123g 
miles of track); payment ery See sr = issue of se 
Rapid Transit 910 s 





bonds of the ares of preferred 
Ss aes YY = Date. Interest. Outstand’ Maturity 
TOCK ON \. , nd'g. " 
Common $1, ~ tl ooo § $190 saunas 4 Q-M31 $ ,000 Deo.77,’05,1% 
Pref. Om ’ OOP «seen 6 J-D31 350,000 See text 














1902 6g. M-N ,000 May 1, 1927 
1st mort., $1,000,000, gold, Interest at Union Tr. Uo., ‘ 
($1,000) New York, 





oF 


Trustee, at Nat’l City 
or at company’s office, Honolulu. 

Bonds, me 000 bonds are reserved for extensions at the rate of 
$15,000 r mile, or for acqu uisition of other street railways. All 
bonds may be called = “May tif or on any interest day there- 
after. For bonds num m 1 to 460, 3 p. co. of the amount out- 
standing shal) be set pt ae each year from Ma: 1, 1907, to rig 1 oy 
aa a sinkin a For the g bonds numbered 46 0 1,000 


on the Ist day of May after their issue and each yi ag A. oi 

1926 such sums be set apart the 2s oak ies interest of which 

pond ten isu at 5 p. oc. would dh - par value of > _—_ of 
hen issued and outstan _——_ 

funds to be mage in thes punmaes of the a for Soe 

they are pl, reahter ad the o market, at a 


rice not to exceed a tn b or * at yp higher price as may 
upon between the company and the trustee. See V. 74, 


vidends—Six per cent is being paid on cans stock. On common, 
Deo. 31,1903, 1 p. o. In 1904, i 4p S ag 
EPORT—For year en 905: '@: goss. 193; bm 
#1 ne other income, $7, Phe fixed FA, -- 303; surplus, 
‘ 


RoaD— Operates 23°88 miles of track. Gangs, pia som, rails; 45 
Orriceg = Free, Lt Pecks 1 t Vi - Pres., “A A. Thurston; 2d Vi 

FFICERS— ‘p ) Ce ce 

. Castle; Sec., Geo. P. Thielen; Treas., C. H. Atherton; Aud. 

¥. W. Ki Kiebahn; Man. Cc. G. Balientyne.—V. 77, p. 2035; V. 82, p. 1268 


HOOSICK FALLS, N. Y. 
ABHNNINGTON & HOOSICK VALLEY RY.— 


RORGANIZATION-A consolidation on Nov. 9, 1897, of the Hoosick 


& Bon re Interest. Outsiand’g. Maturit 
OCK . 
Stock, com. a 170, 000 100. socece canees $170,000" eecccecces . 
t ($100), 830 30, re+ 
oan a lll 
Ben. 5 per ae vty $30,006 1897 5 Jw 182,000 Jan.1,1928 
($500 and $1,000). -©. ¢ Int. at Intern’! Trust, Boston, trustee. 
No stoking tan d and bonds 





—F ding J 30, 1905, = re 673; $10,- 
ek or year ending June 01 ne 
438s fixed charges, #10,195; surplus, eaves Sa 
PS ee lg miles long, connecting iam m and iecsiehk Falls. 
Soe = 


tors, 7 closed, 8 open and 4 f. t and service 
cars. Sixty- by Ty y dard ga Has 400 tp plane, 
Orricens Pr resident, G. eo. E. Greene; Vice-President, Jos. Buckley; 
. Gibson, Be m, Vt.; Secretary & Superintendent. 


E. H. Libby, Hoosick Falls.—V. 75, 3 1398. 


I  — 
HOT SPRINGS, ARK. 


BOL SEPINGS ATREELRAINRGAD, But 


8t. Louis-Union treme Com: Domapeny. © 8t. Louis, Mo., Trustee. 
oaD—Operates 12 
Orpegnetresident 8 W. Fordyce; Vice-Pres., H. E. Martin; Sec. 


HOUGHTON, MICH. 
ZHE HOUGHTON 1 COUNTY 'ST-RY —Troliey road, 


NIZATION electric rail 
puainees fe Ho ughton County. Franchises in public streets expire ix 





7 930. Private ‘Tight of way fay . ra a 

T AND ‘ nleres Outs: 2 

CF 80 000 100)... nee eee $750,000... uurity. 

Pu a ae _ - 64-O 200,000 Apr.,"06, 3% 

1st mo: 50,000, 1900 5¢,J-J 750,000 July 1, 1920 
($1, wit oryy o ee on Bate Dep. & Tr. Co., Trustee. 

Notes payable Apr. 30, adanos! RECIEED ncanduccennece 


oie ee art can be be calted on or after j 2,1 
at vn and ——. Preferred at eg mg pes ra 968, 
eport—For year ending Dec def. 
trom operation, $1,576; $43,658; de deft, $4 $15,234. Tne pect 
wing in 1905 is duo to a strike and bo Jing iin from Hough 
AD.—Owns 26° es 0 uw es from Houghton 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Lake 
— and Tamarack City; 5 cars; 60 ‘and 70 Ib. ra’ 
HG. IER ~y J. Bawden, Hanco k, “ich Vice-Pres., 
radlee; Treasurer, i omest Pratt, Boston: ve ‘ase’t Treas. 
Bawden; Secretary, H. Here ; Mger., W. H. McGrath; Gen’i 
| 24 and Transfer Agents, Saban Webster, Boston. V. 82, p. 692. 


HOUSTON, TEXAS. 


HOUSTON EL ECTRIC ¢ COMEANY i 

ORGANIZATION Charte at Austin, Tex., on Oct. 26, 1901, “tod is 
successor to the Houston Elec. St. Ry. Co., sold at foreclosure Oct., 01. 
Controls all the street railways in Houston. Franchise o originally Tan 
unti Oct. 23, a but in Jan., aoe. was extended 10 my hn for terms 
see V. 76, p. 158 in May, 1902. stock and bonds listed on the Boston 
Stock Exc nge. In ers ety sold $500,000 new aoe steak to 
stockholders at par. Pp. 1795. 

we Interest. Outstanding. Maturity. 


com. 85,5 $6050008100).. eens * ‘$2,000,000 
erred. 6% non cum, j ails F-A 900,000 Feb.,’06,3% 


ah 000 0 500.0004 1900 5¢g.F-A 1,846,000 Ang1,1 
st m . 
id (1. 1,000) wore juukos Intern’l Trust Go., Boston, Trastes nd 
are reserved for extensions and improvements at 
80 cent ~s cost and $53,000 in company’s ee issue 
but n not any part, can be called oo and after Aug. 1, 1910, at TOT 


eukout fut of hae p. oat bonds outstanding payable on Aug. 1 


Dividende—Dividend on preferred LY -_ we Ane. Leet 1904, and -.. 
1905, was passed because of strike an: trike was ter 
minated October 11, 904. (s. 79, p. 70a) and fareidends were resumed 
on Aug. 1,1905, when 3 was paid. In 1906, Feb., 3 p. c. 
D—Gomprises 43:96 miles of track. Operates rates 102 cars, 
ARN N@s—For 12 mos. ending Dec. 31, 1905, $517,315; net, 
2 , $105,504; sinking fund HE 55; divs. on preferred 
stock 12% on 00,000), $1 15,000; surplus, 
Ofricens—Fres., Geo. J . Baldwin; Vice-Pres., Guy E. Tripp; Treas., 
A. Stuart tt; R. Hayes; Mer. og Pree. Gr ; Man. and Trane- 
fer Agents, Stone & "Webster ton.—V. 81, 1 p. 1795. 


HUDSON, N. Y. 


LBANY HUDSO (@) 

CeAANIZAY (ONT Tne corporatea tu New ok on Star 2301 1903, and is 
& Hudson By. & P ‘ower Co.. sold under fore- 

closure 0 on Feb. 11. 1 3, per plan in V. 75, p. 847. Franchises are 


pe? 
Ss Date. Interest. Outstand’g. ona 
see he eee ° 50,000 . 








eee eee ewer -swe 


08000 sioor NG Co dete 1 ,000,000 PrP eer rrr rr 
Bact gain ios a} 1808 5 g.M-8 Sy ed Mar. 1, 1943 
Colonial Trust Co. , Trustee, 
oe ae ary until March 1, 1966. but’ is now 5 

p.c. No sinking fond and bonds a ng he be called. See V_ 75, p. 847. 
Roap—-O sty y third-rail system from Hudson via Rep a to 


2 ad ional Tiles of overhead trolley road in H 
miies. In Feb., 1900, made con pisos eva 
soscate ant i freight and am ain 
r Cars al: and a. 
gna 80-1b. steel, standard gauge. Zapotecs Tistand e along route. 
efi Rt! n@s—For calendar yearjl 

17; interest, $60,000; surpl si ,617. 

worries as Presiaent, Clinton L, ter; 
and Gen n. Mgr.. Geo. G . Blakeslee; Sec. and Treas., H. 

Runkle, 100 Broadway, N . ¥.—V. 79. p. 680; v. 82, p. 804. 


HUNTINGTON, W. VA. 


N R-S ATE RY,-A : treileg road. 
ga MD sae 0 90, 100s > syndicate Fepresented b y John Graham of 
Newville eye te oy Hi a ~~ 
this entire p ,- 4 with th oe - wt. light iante ood ‘ks 
in Trenton, At and Hun 
NIZATION —In rated est 1900. In June 
1906, we were advised it franchises then had from 15 to 40 years to 
ra 








Btock, 1 F 
New mort., $1,500,000,) 1901 5 £- M-8 1°328,000 Mar. 1, 1921 
and tizens’ Trust & Guaran uaranty Co., Parkers- 





er house 0 1 7,000 Mar. 1, 1929 
($1,000), $75,000 gold. § Int. at Pint B Nat. Bank, Huntington. 
Cons. Lt. & Ry. M., guar.. ...... 6% M-A27 100,000 1923 
Ashl. & Cattl. eee J-J J 1 
$150,000 of the —, — Lt eww od to = the firste of 
like amount, and $25,000 are Interest on 
the bonds is payable at the Ur Culon'T Trust Dope of Parkersburg. 


erneninee ror calendar year 1905, gross, rte Ta 1904, gross, 


“ae AD—Operates 30°23 unites of track between Huntington, W. Va. 
Cattletteaburg and -- an fronton, Ohio. 
OFFicers—Pres. and G Hun in, W. Va. 
Vice Pres., John J. Henry, Philadel elphia; Sec., W. F. No Philadel- 
phia; Treas., Thos. McK. Hays, Hantington.—V. 80, p. 471. 


INDIANAPOLIS, IND. 


—A trolie ad. 
nORBARZAT A Organtaad TRACTION 7h Polley 28 coaa 
op, Be it Co. -_ at Lye July, 1899. The Indian- 
t. Be ae — 75% of stock, bu Hales Outstand separate. 


sisuk $108,000" (par $100)... ad — oo donee! MMOD :nninubeaatane 








oeTOOK & | BoNDs— Date. Interest. Ouistanding. * Maturity. 


eee e ween eeeeeeteees teense saeeee seeeeee 


Stoc 
lst mort., g. ($250,000). 1894 6g. J-D 200,000 June 1, 1924 





Mig 01, 840000081 000)" 2898, 52, 100,00 








Bien pin mene anti. pp eenee pm Ga ot oe ee 


hei een 2 


Ahn OO oD 


oe. 











JUNE, 1906. | 
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; indianapolis Bt. Ry. No ° dy and 
Union Tract. Co. also ¢' 





I PO COA LAAs TON trolley. 
“PSBIAN ARS ESS aan and vith him. 
ORGANIZATION .—I ‘corpo coat povoendie. in 1903 to 
the Indianapolis & Pinned a Kleene ER Co Will do alarge coal- 
carrying Dusiness as well as passeuger Franchises expire in 19 


nS, Foe gNOS— Date. Interest. oeete tand’g. Maturity. 
aan € 1903 5¢.J3-J “Soon. Sept_ 1, 1953 
7) 06,080, mes Indiana Trust Co., Indiana om Trustee. 
gold ¢ ’ Int. at Mercantile frust Co., New work. 
A anbine Jund of 1 p. c. of ——* Ny a. he July 1, 1908. 
RoaD—Is to ~~~ 165 miles from through Plainfield, 


Greencastle and Terre Haute to Suilivan, withs ate from Green: 
castle to Rockville. Is in operation to Plainfield, 14 miles. Remainder 
is fe under construction, and is expected to be completed during 1906. 
FFICERS—Presideat, Hugh J. McGowan; Vice-Piesidents, W Kesley 
schon Cc —- Murdock and D. G. Edwards; Sec’y, Jus, A. "McGowan; 
J. Appel. V. 81, p. 975. 





INDIANAPO, CIS cient AM indises ok Auge ae ieee, itn 
000 capital, which was increased in Jan., 1903, to $5, 000 


$5 09;50.000 being gi 


minal factlities for all interurvan electric roads now entering or yet to 
enter ny yn Franchise is for 31 years, under the terms of which 
the company is to pay the city 4 cents per car for the first 11 years, 6 
cents ae ~ next 10 years and 9 cents for the rem: g 10 years. On 
Dec. 29, 1902, leased for 31 years the Indianapolis Street Ry. V-. 75, 
p..1301. Widener Elkins syndicate is understood to be in controi. 

P interurban railways enter the city under agreements by which they 
pay 3 cents per passenger for all passengers carried in the city limite 
and an aduitional 1 cent for those using the terminal station. V. 81, 


. 264. 

” Stock Bonos— Date. Interest. oyoyt Maturuy. 

1st mort., $5,000,000, 2 19 “A-O 3'000,000 Jan. 1, 1933 
8. D. Co., Ph , Trust. 


Foncese } tees, 5 & 
gold (81,000). s. f.0* § Int. at Guarantee Tr. & 
Bonds—$2,000,00) are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 11; pes cent of 
bonds outstanding, including those in the sinking fund. See V.76 p 
1085. Bonds may be drawn for sink, fund after Jan. 1, 190s, at 1021 
avd aot — are subject to call at that price after Jan. 1, 190s. 
See P 

RoaD, &C.—In addition to 136 miles of Indianapolis St. Rwy., bas 
11 miles of new double track under constructivn, together with inte 
urban passenger stations and two freight depots; 10 miles of track 
have been completed. 

EARNINGs~ For calendar ar years: 


Yea Charges. nk fund. Surplus. 
1905 - - $2,207, 578 $1 239,340 $1,010, 343 e03; 665 a i 

1904... 1,915,104 .‘~ 081 903,71 36, ot a 
RS8.—Preside it, Hugh J. MoGowan; First Vice-Prest., E. B. 

Ww. Milholland; 


FF 
ro crs My MH Jean Aggel: wee sec. & Treas., 
oy Man., Robert I. Tod Vv. » D- 472; V. 81, p. 264; Vv. 82,p 
ase INDIANAPOLIS STREET RY.—A trolley system. 
ROANIZATION, ae rated ir Indiana, March 7, 1899. 
treet RR. of Indianapolis and the ~~ 
aww a = Caaees ¢ with the City of Indianapolis agreeing 


627. 


After 
Rail- 


HL the rights and franchises of both companies and accept a 
new franchise running only thirty-four years. The contract also pro 
t cash fares are not to exceed five cents, with free trans: 


‘ers 
and tickets are to be sold at the rate of six for twenty-five cents and 


—— for = see 
mpeg alee ds itself to pay over to the city (which is to = 
pentite it 0 > fe pani works) the sum of $30,000 yearly, from 1899 
ee nes, from 1926 to 1932, inclusive, the conte 
expiring het: 1933—cce V.68 8, page 723. 723. The city gets the right to pur. 
chase the property “at ye hin two — and not later 
one year “totore the ex iration of this contract,” oe age Bee be paid for 
bag 9 —. of = —— Law sustained Ma Ly. . 74, R 936. 
to the case, which ad . Court of Appeals 
decided in a of the Citizens’ Co. in Dec., 1897, 7, 808 es of 
Nov., 1898, - 4 V. 64, p. 842, 1180; Vv. 65, p. 51° 181, 
Guarantees the ($400,000 0) bonds of Broad Ripple Traction Oo., and 


the Indianapolis Traction 
ee for 31 pense, See V. 75, p. wee Lease provides for 
dividend of 1 p.o. Jan. 1, 1903, then 3 p semi-annual instal- 
ments for fared year, 4p. 6. for second year, % be c. for third year and 
: p. o. after --% 1906. As part consideration for lease, Indianapolis 
t. RR. ders ers were given cos Ind. Trac. & Term. stock. 
Date. Outstand . Dividends,de 

$5, 000, July, 06, 3% 

6,000,000 Jan. 1, 1933 

ieee Trust & Safe Dep. 


5 ist ia, 1893 5 100,000 May 1,1933 
1d....c* § Central at 00. New York, Trustee. 
itizens’ consols at Fourth Street Nat. Odo 
of 1899 was for $7, ,000, but $1,000. has been 
‘© bonds reserved for the Citizens’ consols. The ache baal 
pa > to the Indiana Trust Cc.a sum annuall: 
cient to redeem maturity the greater part of the entire issue of 
Indiapapolis Street Ry. ponds; this provision is guarauteed by the 
Indianapolis fraction & Terminal Co. See V. 76, p. 542. 
Stock and bonds listed on Phila. Stock a aeonas. V. 69. p. 851. 
| ae ge 136 miles of track, with 35 90- 
Prices. —Pres., Geo: Bro Indiana) -* 5; First Vice-Pres., JA. 
Lemons Vice-Pres., a 8. Neff, Philadel ye Sec. and 
enry Jameson; Asst. Sec. and Ass’ t. Treas., C. E. Morgan 34d, Phila- 
_ V. 76, p. 48, 542, 593, 1085)" V. 79, p. 151, 


N S & T RY.-—Trolley. 
wy Rian eer hisre & BAe: Phhisdciphia associates. Is 
jo b Setnainaed A the merger ort Indiana roais proposed by the United 
Gas Improvement Co. 
coRGANIZATION Organised in 1902 under the laws of Indiana as a 
lis & Greenfield no Transit and the 
diana; tern Traction. hises or 50 years in Mari- 





owns 75 per cent of ita stoo 
Lease.— On Dec. 29, 1902, "cen ated 











on and Wayne acne. tual ik and Henry counties, 
and 30 years in the citi es of Greenfield and Knightato. town. 

Stosk Bon .  Interes tand’g. Maturity. 
Com. $1,000,000 ($100) .....  .....--. $1,000,0 ananeanata oa 
Pref., $200,000 ($100) ..... ... .... oP . sseseuseay 
lst consol. m 1902 5 g. J-J 700, ,000 guiy i. 1927 

$1,000,000, gold ($1,-2 Int. at Mercantile Trust -» OF at 

9p OE. ccccaddgeced Central re? Yo Indianapolis, Trustee. 
2d mortgage, $200,000,) 1904 6 200,000 Sept. 1, af 
Micsate saath’ acce t Int at Mar on Trust Co., Indianapolis, 
I i. & Green. lst M.,( 1899 5g. 2 J-J any ng ME Jan. i 1929 
$300,000 ($1,000), 2 Int. at Cit. Savings & Trust Co eve. 
Pietacsanéesetinces e*( or at First National Bank, iow York City. 








Bonds—Of the $1,000,000 consols authori $288,000 are reserved 
the Indiana 


to retire 


comes operative after 
oan De be bought at not BB n 105 and ~~" 


_| Bonds bonds if the it. 
nds connate —. See V. 75, p. 342. The second mi nds 
seemtield 


bonds, §12,5¢ es: nd begining Oot. 1 
mt ble year 

| bonds, 613 = with No. 1 are being fe at 
105 and accrued interest; 24 n000 have been so purchased. 


ears ends 
Ro Dec. 31: $297,501 Ghargps. 
° 217197 98,778 50,000 43,778 
---- 165,889 83,749 35,625 48,124 
ig; < Gomes about 6019 miles of track, including 50 miles from Indi- 
line, where it connects with the Indianapolis Street Ry., 
over P whose rack it operates within Indianapolis under a 33-year con- 
tract, to Dublin, where connection is made with the tracks of the Rich- 
mond Street Railway. Aiso operates a branch of 10 = from Dun- 
reith to Newcastle, on private right of way. 70-lb, T 
COFFICERS— Bres., tt a J.MeGowan; Vico Fe ests..W. Coser Schoepf, 
G, Edwards, Sec. and Treas., Jos. A. McGowan. 
oy 78, p. 229, a1. v. 80, p. 711; V. 81, p. 975. 


re Dia APOLIS COLUMBUS & SOUTHERN 
RGANI. LION Sicminiy the Indiana lis Greenwood & 


Franklin 
,» Which company was incorpora' in Indiana in 1895. Name 
changed as above in hey 1903. Bros. & Co. of Philadelphia- 












have underwritten the $635, 000 of bonds Outstanding. 

SToc! ONDS— Date. Interest, Outstanding. Maturity. 
Stock, $080 disenhecces anee  ceaeseas 285,000 _......... 
lst mo @, $1,000,000 1908 5g. F-A 635,000 J uly 1,1923 

gold (81.000) --...... Int. a aa Co. of N, Amer., Phiia., Trus. 


($1, 
Bonds—Cannot be called. Sno 000 are reserved for extensions ana 
Ag TTT lg at not ex $15,000 per mile. See V. 76, p. 654; V. 
Ceaninae—For year ending Dec. 31, 1905, , groue, S310, 259; net, after 
taxes, $34,747; interest, $.0,000; surplus, 4,7 
oaD—Operates 40 miles of track between Indianapolis, Franklin 
and Columbus. Standard gauge. 60-lb. T rail. Mostly wavete right of 
way. An ectension to Seymour, 20 miles, is under construction by the 
Columbus & Seymour Traction Co , which is controlled by this com- 
pany, to connect with Indianapolis & Louisville Ry., thas forming a 
through line from Indianapolis to Louisville 
and Ly Ay a. 


Orricers—President, a I. Irwin; Vice-Pres. 
; Sec. and Treas., Hugh Th. Miller, all of Colum Supt., 


Geo. A. Saylor, Greenwood. -V. 77, p.. 823; V. 73» 1446; V. 82, p. 
9238, 1212. 

INDIA AFSUIS St ¢,MARTINSVILLE RAPID 
TRANSI 


QRGANIZATION= -inoorpore in Indiana on April 24, 1901. Oper- 
n private right of way = in incorporated towns. 


ates wns. 
e ‘Stock 8 B88 i00, Pa aan 
lst 


t mtge., $750, 290 union Trust Go. and 1 security Tr. Oo of Indian 
- 
($1,000) ‘gold. .o*r a Trustees. Int. at Security Tr. Co., Ind. 
Bonds—No sinking fund. bi bus bonds are a... to call after 10 
at 105 and interest. See V. 78, P. 1223. 
interests —ae Ln the Union Traction 
ged to consolidate the 
company with the Ind. & "Northwestern reston Oo. V. 81, p. 1848. 
FARNIN eee year ending Dec. 31, 1905, gross, $127,778. 
tes 30 miles of track from Indianapolis to Martinsville, 
comp ted n May, 1903. 70-lb. rails, 8 gauge. Extension to 


Bloomington, 20 miles, has been surve: ved. 
OMerIgeR —Pres., Hugh J. MeGowan; | Vice- Eveste .W. Kesley Schoepf, 
has. Murdock avd ; 8ec., E. B . Peck; Treas., Jos. A. 


D. G. 
fm champ —V. 81, p. 975. 1848 


ENE hee & . & NORTHWESTERN 
TRASTIO. N CO.—A trolley road. 
n Sept, Le control of this company and of the Ind. & Western, 
Col Buckeye L. & Newark and the Col. Newark & Zanesville were 
sold by Tucker, Anthony & Co. of Bos.on to a syndicate headed by 
wer i anaes it alan. opr amen 
RGANIZATION. 
speed interur'’ oan ‘tandard gauge, located apes private 
aaa wa: so of the city "on rate limits. Extends northwest- 
rly from the city of Indianapolis ugh the cities of Lebanon and 
Frankfort to the city of La irayette, with a branch from Lebanon to 
Crawfordsville, each of which cities is the county seat of its respective 
county. Has trackage rights to the business centres of Indianapolis 
and La Fayette. 
The franchises run for 31 to 50 years and permit the carrying of 
freight, express and mail, as well as passengers. 





TOCK OnNDS— Date. onan: Oultstandi Satuvtty. 
|e 550, 2,550, ' 1" ws 
lat t mate, ,$3,600 1903 5¢.M8 2,470,000 Mar 1928 
,600,600 Int. at Knickerbocker Trus' tirast Oo, NY Trustee 


Bonds—The rei $530,000 for mgoevemene and otpiitons at 
50 p. c. and 75 p. c. of cost. No sinking fund, but bonds can be called 
on any interest date at 110 and interest. 

Rereort—For year endin it. 30, 1905, gross, $363,126; net, after 
taxes, $144,464; ———— is) vo ‘surplus, $20,964, 
graakiort,tavaye ites 92° of track between Indianapolis, Lebanon, 

ad gs Crawtordeville 8 gauge 70-ib. T-rail. 
vestibule and 4 freight cars. Power house and car barn 
are ey priade. 
FFiceERs—President, Hose J. MeGowens Vice Prests., W. Kelsey 
Schoepf; Chas. Murdock = D G. Edwards; Sec and io oom A. 
McGowan.—V. 79, p. 151; V. 80. p. 2457; V. si, p. 973; V. 82, Dp. 49 


INDIANAPOLIS & CINCINNATI TRAC. CO. 

ORGANIZAT:ON.—Incorporated in Indiaua on Feb. 4,1903. Owns the 
entire common stock of the Indiauapolis & Southeastern Traction Co., 
which it also leases. Private yes it of 
towns. County a 





w xcept in ciiies and 
Franchiees in cities and towns 


are for 50 yrate, exce dianepotis, »?’which is 31 years. Has 

contract with Indiana: ie Traction & minal Co. allowiag its oars 
“7 ond In joy or 31 years. 

ae $5100 "Date. Interest. Sine " Maturity 

Bioos, semnee a 2,000,000 _—............ ..-- 

lst gold 161,000 1903 5) &. JI  2;000.000 ae 1, 1933 

apa Int. at Farmers’ Loan & Tr. Y., Trustee. 

reserved for extensions and Ricastaeae 


No Bonds —' fund and bonds are not subject to 
oe wo po en og road from Iodianuapolis, via Rush- 
amilton, to Cincinnati. Road is now in op- 
eration to Rushville, 4 rs miles, and is expected to be ino ion to 
Connersville, 57 miles, about July, 1906. 10 passenxer cars and 1 
brats Uses the single-phase alternating current system. 70- 
rails. Power house for the gp riy of all lines is located at 


MOFCICERS President, Chas. L. 


Goenetney Jas. W. Fesler; 
Johnson.—V. 79, p. 2456: .. 81, p. 6 : 








































































STREET RAILWAYS. 
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STREET RAILWAYS. 


| VOL. LXxx11. 








( 1) =e INDIANAPOLIS & SUUTHEASTERN TRACTION—A trolley 


“DROAMZATION—Organized in 1905 as successor, through exchange 
f stock, to the Ind. me ille & Southeastern Traction Co. Entire 
commen stock is owned b The Indiavap.& Cincinnati Tract. Co., which 
999 years and 108, when t ees its bonds and divi 

dends on its pref, stock after Oct. 5 50D oon, that stock becomes 


cumulative. mtal under lease to be ee poy ne receipts, from 
which bond interest, comes and ‘tividends 8 id. V. 
fiesPand 85 in Shelb Gunvetes over aah Cy nt of 
years in ) ov vai 0: 

with exception of 3s Has = car franchise fro of 
and arrangement with the Ind. Traction & T Co. 

Sr & Be _ “i Interest. Outstand’ Maturity 
‘OCK . . » . 
One, GEO 8100), erst — Sorinadiale 

—- see text 
(81 ne Can re< cs.@- canine Bee text. 

lst mtge,, $1,000,000, g. } ‘1905 “5g. J-J $00,000 our) 1, 1935 
($1, ) , RUBT ane .-.--. § Int. at Farmers’ L'n & “irc 0 ., trus. 
I. Shel. & Southea. ‘st M.,2 1902 5¢. J-J 500,000 gy 1, 1932 
$500,000. g. ($1,000) s. f. Int. at Am Trust & Sav. Bank, Chic. , trus. 


Stock. —Dividends on pref. stock, under lease, are guaranteed b 
Ind. & Cin. Tr 7, Oe. 98 Sollowas Oct. 1, 1906, 2 p. o.; igh’ 1907, 
1s p. 6.; Oct. 1, 1907, 1% p.c.; Aprill, 1908, 2 p. 6.; Oct. 1, 1908, 2 
Pp. 6.; April 1, i909, and thereafter, 2g Pp. ©., semi-annually. 
stock is redeemable at 105 and accrued dividend on aay dividend a 


See V. 81 

Bonde Gt th f the $1,000,000 new bonds, $500,000 is reserved for prior 
Mens. The new bonds are subject to call on any int. date at 105 and 
int. Of the Ind. Shel. & 8, bonds, the entire issue may be yoy 
joterest dateat 110 A sinking fund on these bonds of a rey 
annum commences Jan. 1, 1908, for which bonds can be called at 1 
beginning with the lowest number. 

eas See Pr calendar year 1905: gross, $104,443; in 1904, gross, 


= aD—Operates 26 miles of track connecting Indianapolis with 
Shelby ville. 60-lb. T-rails. An extension to Greensburg, 21 miles, ie 
under construction; expected to be _fompleses about July, 1906; 10 
oa and 2 express cars; will ultimately be extended to Bates- 
v 

Orricens~ Freaident, ‘rg 2 a » Daas Vice-Pres., Fred C. Gardner; 
Secretar, x... John E. Reed; ‘J. F. Wild; General Manager, 
Chas. L. Henry. .y. 77, p- '250,1 1874, 4. 2159; V. 81, p. 668, 1375. 


sAVRJANAPOLIS & WESTERN TRACTION.-— 





IONE, CAL. 
soncanizaTion—tacorporated In R Rukia” on Aged 12, 1904. Gn 
5, stook was an RN from ee aeeee na $2,000. 


Date, In 
Stock, oes BONDS << sates 4 


1,000,000 
Let mortg’e, $500,000, aid 1904 5¢..J-J "360,000 July i,’3i 
2. penetapeheenss Int. by: iSgion Tr. Co., San Fran. , Trustee 
nas—A sinking fund of 3 p c. per annum of bonds outstanding 
commences July 1, 1909, but bonds are not subject to 
o—Is to operate 15 miles of track from Ione to Jackson. with a 
branch of 5 miles to Amador City. Standard gauge, 50 lb. T rail. Road 
is under construction and 13 miles in operatiun from lone to Mar- 


tell. 
Orricers—Pres., Char 

Sec., J. A. oPherson, San aes Seem, 

Mer., D. McCal? —V. 81, p. 261. 


lea ry a4 Vice-Prest., Jackson Dennis; 
, BR. F. Crist, San Fran.; Gen. 


IRONWOOD, MICH. 
sorene aSizY GENERAL SpE UE GI RICE rity. 


senheendthbidmeannetees eteenh snadenden D, qnoceeceagens 
First mereenes, $200,000 51900 5¢.A-O 142,000 Oct. 1, 1930 
| tener peadeteqnnes ceoses Int. at waukee Trust Co., Trustee. 
Roia-Owas 79 miles of track. 
OFrFicers—President and General Manager, E. Nelson; Vice- 
President, E. T. Larson; Secretary and Treasurer, H. *. Jahn. 


ITHACA, N. Y. 


ITHACA STREET RAILWAY- 
ORGAN TION Noy. 18, 1884. Leased the Cayuga Lake 














—Chartered 
Electric way in June, 1894, for 49 years u © terms that it 
shall pay = and interest of the leased road’s 25, “000 first mort. 
8ST Interest. Outstand’g. MM 
Tot mortgage, PERO sis yyy SOROOOD 4, O80 tant 
st m™ 000 
fy tee, pevente e at Farm. L&E 08 yy. City. 
2a 678,000. — J 000. Saly 1, 1922 
Ca L. + Let Mu 1894 6J-D ane 1, 1922 


* J 
In July, 1895, 3 per cent; in April, 1896, 3 p. .; 1896-7, | ® 
ae conte 1898-99 to .-- ry yee in 


iw 
Re: eta ending June 30, 1905: ‘Gross, 03,946; 
net, $37,058; int. and taxes, $18,409; dividends, $9,750; cont $8,493. 
OFFicers.—Pres., Edward G. Wyckoff; Vice-Pres., C. F. Wyckoff; 
Son and Treas, R.'L. Post, all of Ithaca. —V. 72, p. 988. 


JACKSON, MICH. 
IAC CONSOLIDATED TRACTION. 
y and the Detroit Ypsilanti Ann Arbor & Jackson Ry. 
a. now 7 be 4 in common control, the stock of both roads being — 
The roads are iu the ponte of a committee consis’ of 4 r 0. 
N. Coler Jr., New_York; .*-f ‘Smith, 
Pittsburgh: J. D. cts oat 6D. Bh gus, Detroit, and W. A. Bo- 
land an r ¥. oe. Jocaon, See, Ese "v.79, 269. Sa ae - 
RGANIZATION—Inoorpora gan » aD &@ conso 
amen at of the old J ackson & Suburban Traction Co., the Wolf Lake Ry. 
& Resort oo aa Highland Resort Co. Constitates all the street 
2 in _ City of Jackson. expire in 1 gg 
TOC Dat. Outstanding. 
Stock SSM a0..." “ae $1, - ghllage <me - 
$1,000,000, old i964 5¢.M.-N. 691,000 May1,i934 
(8100,$500 & 81, Int. at Guardian Trust Co., N. Y¥., trustee. 
Bonds.—The new refunding Donds are subject to call at 105 and in- 
terest on any interes —_e of these bunds are reserved for 
extensions and Le at 90 p. of cost, provided earnings are 
in excess of interest charges, including interest 
Practically all prior liens have been retired. See V. 79, p. 1705. 
Earn iNGS— For fiscal year ending April 30, 1906, gross, $132,474; 
net, $50,150; fixed charges, $33,500; surplus. $16, 650 
Rioao—Owns a —? rates 30 miles of track in Jackson, including 
interurban lin: rass Lake, Wolf Lake, Michigan Center and Van- 
dercook Lake. TOL, ‘Tails Opers ates 30 cars. 
Bere. creeant Bird Coler, New York; Vice-Pres A. 
York; Sec. and Treas., OC. B mole, New York; Mur., Wi. P. 
O’Mara.—V. $2, p. 987, 1212. 








Clark; Supt., B. T. 








JACKSON, MISS. 


JACKSON ELECTRICRY.LIGHT& POWER. 


oonnan ATION “ines J 19, 1898. Com 
eee Gere t ay & plants of J Jaauen. Tranehine =e 


——~ 

Soon 4 20) Date. 

1st mortg’ge, 1000; | 1898 5Sg..4-O0 250,000 Apr. i, 1929 
mt be i ae 


es ’ oe 
inking find of $i, 500 per annum, but bonds cannot be 
Soe Te 1g miles of track. Extensions of about six miles 
sot under “President, FG. oy ge now pow neem. S oe 
FFICERS—: en ones \ce- on 
Hr 4 Areas. 8. T. Carnes. ' re 


JACKSONVILLE, FLA. 
CATES © Slab EES AIC CO .—Trolley. 
—In in Florida in 1902, and is 
tion of the Jacksonville Street Ry. Co., the Main Street iit. Co. and 
the Jacksonville Electric = franchises on cabeere expire in 
1930 and 1917, and on lighting in 1911. Does practically the entire 
e Comets railway and a portion of electric lighting businvss of Jackson- 


osreck BonDs— Date. Interest. Outstanding. ’ 
,000,($100) ...... F.-A. $800,000 rab 00. % 


mmon, 
Pret: non. cum. $200,- a ek. 200,000 Feb., 06, 3% 


100). 

mo $1, 250, 1000 4 1902 5g.M-N 798,000 May 1,1927 
= ($1,000) o*........ Int.at Am. Loan & Trust Co. , Boston, Trustee, 

nds are ag he to call as , boy at 105 and interest On any in 

terest date. A sinking fund of 1% annually of bonds outstanding 
commences after May 1, 1907, whick => used either for extensions 
and a or in the purchase of bonds. The preferred siock is 
redeemable at 12 

Dividends. “rhe first Gniens = referred of 3 per cent was paid 
Feb. 1, 1903; Reg | * . Aug. 1 904,6p co. In 1905,6p.¢6. In 
Feb.. 1906, 3 Tat. dividend | on common stock (2 p. ¢.) was paid 
Feb. Se 1968; yr 1, 1905 (V. 81, p. 211),3 p.c. In 1908, Feb., 3 p.«. 

Ear —For the 12 months ending Veo. 31, 1905, of ” $305, 
633; = 124,774; fixed charges, $37,856; surplus, $36,918. 
mr perates 2225 miles of track ‘and 55 ‘cars. Rails, 40 to 


OFFic aig Geo. J. Baldwin; Vice-Pres., H. G Bradlee; Treas., 
A Stuart Sec., Henry R Hayes; Ase’t Treas., C. H. Byrne; Gen. 
Managers and i Transfer Agts., Stone & Webster, Boston.—V. 81, p. 211. 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY. —Trolley. 
Srownd aouos ny Date Oot. 26, 3 2988, Franchise runs till 1982 

STOCK tO oar t. Outstandsng. Maturity. 
fot M. (95300, OL 00 paid arom cai ' 1300.0 000 Jan. 2, 1923 
et et e ke 
Bills payable June 30, 1905. ee eee ust Co., True 
Open accounts June 30, overs -wo----0e- - 345,654 
EaARNINGS—For aaa year ‘ending Ju June 30: 








1905 .....$152,057 855.797 $1 ool” rt 711 » P88) 
eqsedl , 5 ’ 387 
904..... 148,226 50,079 1,936 35,526 16,489 
Roa pose miles of track, 55 cars, 2 x som 
OFFICERS Pres. A . N. Broadhead; Vice Pres., L. er; Seo. and 
Treas., B. Broadhead; Gen. Mer., G. G. E. Maltby, all of Jamestown. 
CHAUTAUQUA TRA —A trolle pone 
COGAN! ANIZAT/ON— Incorpors rated AGT TONS. on Oye 7,2 1903. 1 
6 same interests as the 5 amestown St. Ry. 
“Green & ONDS— Date. <Jnterest. Outstand’g. Maturity. 
tock, #5 0 yy ao: sami OY aan 
lst morsence 1904 5 «. AO 500.000 1934 
gold ($1,000). ...... we Int. at Title Guar. & Trust Co., N.Y., Trustee. 
Bonds.—$100,000 are reserved for extensions, etc. No sinking fund 
and are not subject to call. 





ARNIN me ped year ending June 30, 1905, gross, $46,062; net, 
Yo 2 ized i chesges, $2,885, surplus, $ $9,694. 
tes 2. miles of track Lakewood, where connec- 
gos mo with the Jamestown St. = =e Mayvilie, there connect- 
ing with the Pennsylvania RR. Stan 
extension of 813 -_ to Weatfivld, 10 connect with 
Mich So and the N. F- Galeoge & St. Mh AL is proposed. 

OFFiceas.—Pres. Ducemnaet Wa. Se Broadhead: 
Treas., 8. B. Bro: eM ‘Neos sy Man., Geo. E. Maltby; 
Supt., “Austin A Harvey. 

N. J. 


JERSEY CITY, 


PUBLIC SERVICE CORPORATION OF NN, J- 
—street way, gae and electric.—(See Map on pages 48 & 49.) 
» QRGANIZATION? corporated in New Jersey on Muay 6, 1903, 6, ond. 2 
f the North Jersey Street By. Oo. the he Jersey City 
. Hoboken & Paterson Ry., th izabeth P. a& 
anpaited Electric Co. So. of 


Ry., the Ora ae ng Valle By. 
N. J., the centebaidecs {tt ~ ae bees ven certificates 


those com 

bed below in yi i... for Holders of Lay trust 
certificates (as also shareholders of the — leased pro 
accorded ths y privile of subscribing at 4 = Pub: rviee stock 


to re 0: nee th their holdings. . 865, and 
1249. Trust the 4 














Lig’ . 
Heat & Power Co., the Gas & Electric Co. of Bergen County, and 
be Raritan River Street Ry. Also owns entire capital stock 
of the Middlesex Electric Light Power Co. Controls 
the and lighiinw i street nay Fe business of jart of Now 4 ag he Jersey and the gas 
ting interests of the greater of New Jerse 
Dril, 1906, negotiations, which had ding with J. P. 
Mor, n & Oo. to — for the company’s po Ny needs, and which 
involved a possible oe in = 0.250. of the property, were dropped 
by mutual consent “Tas 250.000 notes given below were 
issued to finance the my O he during 1906 and 1907. 
notes were underwritten oa \ epee _ Co. by the United 
Gas Improvement Co. V. 82, p. 8 
Tunnel Connection with New Fok. —In April, 1906, plans were con- 
summated between this company and the Pennsylvania RR. for & 
hig yn electric line from Newark direct to the New York terminal 
of the latter company. This would obviate the ocesstt z for the build- 
= * of tunnels _* the Public Service Corporation. See V. 82, p. 988. 
OFF BONDS Date. Interest. Oulstanding. Maturiy. 
took, 25,008,000 8100). eas gee PERO cs 
’ 
Prt car 62920000 | nay Hats neve Be 
Collateral trust notes,87.- ) ridelity Trust bo., Nevark, Trustee. 
° . 
gE eta pan cn 
190: 4 . 
Conv. notes, $6,250,000, § Fidelity Trust Co., Newark, Trustee 
gold ($1,000) Int at ofice of Rob't Winthrop & Co., N.Y 













































JUNE, 1906. | 


STREET RAILWAYS. 











and Bones, 00,000 0 seit ey a was issued in Ap 


all paid f t Pak 
or at par 
thas 


Fae nog) the rt re ears, 249 per ear, 
June y lp per cont y hind y ° 


following year 1 until 6 per cent is reached 

L.A year, which is to thereafter. Interest is 

and November. The Fidelity. Trust Co. of Newark in 
= 000,000 of these certi 


anuary, ,000, floates at 110 and 
endorsed upon them ro squooment tw ae 1 enh year up to1912 an 
additional amount of interest to bring ageregate ry prion rate 
of interest immediately up to 6 cent. See wd = 1¢ The fol- 
lowing shows the terms upon which the stocks of th tituent com- 
re were exchanged for the trust certificates. The stor 
pledged as security for the trust certificates. 








acquired 


Total 
Total Total “, if ok 
stock. “es s wey, stock exch 
North Jersey Street yf <3 000,000 14,124,400 40 oy ‘ sadhaie 000 
Jersey City Hoboken 
— Suet bs “ik Ce 20,000,000 19,692,500 35 p. o. 7,000,000 
abe 
ig hy yaad 3,000,000 5,p00/000 32 p- 900,000 
Orange & PassaicVal.Ry.Co. 1 ‘000, 7000 914,900 30 p. c. 300,000 
United Electric Co......... 20,000,000 19 102,500 30p.c. 6, 000; 000 
DOD dando cnseved cginsodcecsnbens tatnes séentesuncthes sancsnds 20,200,000 
The trust deed provides that the stocks pledged shall not be used so 


as to increase the — stock of any of Tne companies, nor to create 
any new liens upon the respective companies except to take up exist- 
ing debt of any such company or of underlying or subsidiary com- 


anies. 
4 The collateral trust notes of 1904 in table above were sold in October, 
1904, to Robt. Winthrop & Co., J. & W. Seligman & Co. and Lee, Hig- 
m & Co., and were issued to provide funds for extensions. ei 
. V.79, p. 1956, 2457. 


sidiary companies have been deposited with the trustee as collateral 
for these notes: 

North Jersey st. Ry. Co., 4 p. c. 50 year bonds $7,230,000 
"Co. , 4p. 6. 50-yr. lst mtg. bonds.. 1,284,000 














J.C Hob. & Pat. St. Ry. 

United Elec. Co. of N. snes o. 50- "= 1st mtg. bonds ...... 

Somers’t U.& Middlesex Lig it Co.,4 p.o. 40-yr. mtg. bonds. 507,000 

Eliz, Plain. & Cent. Jers. Ry. Co., 5p. o. 50-yr. mtg. bonds... 154,000 

Quemae & Faseate Val - Co, 5 p. 0. 40-yr. bonds.......... 3, 
tral Electric Co. . ©. 40 0-yr. cons. mtg.bonds .....-. 20,000 

Somerset Lighting bo, 5 5p. 6, Tst mtg. bonis ... ........-. 21,900 

Bo, Jersey ( Gas El. & Tr. Co.,5 p. 50 ye 1st mtg. bonds - 1,507,000 

Eliz. & Rar Riv. 8t Ry.Co.,5 ¢ 











mtg. bo 
The convertible notes of 1908 ar are pecureabie at option ‘of holder on 
May 1, a into stock of the company at par. 
Leases.—In the following we show the companies held under lease 
by the Public Service Corporation, wae the annual dividends called 
for on the stocks of such companies 





—— A i Rental— Dividends Guaranteed.—— 
Boon & Hodson Gas Co.. inye, Gc ne oe bx i Nek ot 
Hudson County Gas Co. » sf” % 4 6 8 8° - 
Paterson & c Gas & 


2% 8 Sie 4 
6 7 8 


eoee-seeees 


? 
ric 6 
South jersey Gas, Electric & 
8 


” 


. is dere 
Elizabeth Plainfield & Central New wey 
Orange & Passaic Valle 7. -- 
Somerset Uesse & Middlesex ‘Lighting: : oe 
Camden & Suburban Railway......... -. } See those companies. 
aritan River Street Railwa; oe 

New Brunswick Light, Heat a Power Co.. ee | ; 
Gas & Electric Co. of Bergen County. os FT 

Banminee ¢ OF ee ELuctig 00. OF NEW JERSBY. 


eeeeeeeneses 








12 mos, to Jan Toss. ny SUT. 
1903-4 ..... scctie setae ew retry $832,876 O7ees 971 $95,905 
TR inaetccessinvsaie 854,305 744,264 698,533 45,731 
we OF sonmee BAILWAy PBOPERTIES. 
ap we 1905 — Gro Oper. L Ne 

Public se Susaeeation _— - $1 5437 28 $1,129,268 $419, 
North Jersey Street Ry.......... 41,917 3,009,179 2,132,738 
J. City Hoboken in Pal on aap. 2 359,858 1,4 86,046 873,852 
Bergen Turnpike Co 85,962 61,755 24,20 

NR cvendcnttcbnsitnneas aia ees $9,136,505 $5,686,248 $3,450,257 


Roap—Comprises 640'68 miles of street railway track in New Jersey. 
Orricene— President, Thos. N. McCarter; beeing one ve Albert B. 
Carlton, John J. Burleigh and Charles A. Sterl j Soapeiee oo 

bs Evans; Treas., P. jhe yg yg BR Lapa ier, Perey &. 
esa. 44 


Jas. 
n. Auditor of St. Ry. Dext.. ry 
3320, 2622; V. 81, p. 778, 899, 976; V. 82, p “21, Sus 8c 806, 870, 988. 


North Jersey Street By. Co. 
aon Onaaniz ron —in January, 1898, the or 1 Joueey Street Railwa; 
the lines 


wark & South Orange, in May, 1898, 
bey dated Trestion Oo ror $99 yooss. V. 66, 
Tease (V. 74, p- 380). was, given: bar pone dims 
’ as 
428. hs again upheld eb. ie. mA... A wt 
1903, leased in ity South ©: Map) lewood Bent, 2b. 
i re Francnten Ms Kae a the New J Co ft 
» ew Jerse art 0 
Ereees and A: pasate dockted that the focal authorities could not tax 
the com; franchises. V. 74, p. ped 


ps— Miles. Date. 
1 He $15,000,-)--.. 1808 Ag BN $15,000 $000,008" May t 1b48 
000, ’g., $0005 acme N. Y., trustee. ey 
weecccoecece nlerest a Trust ° 
Omer dab Hs 31, 1903.....-. Fidelity Teast Co. 11 oe 
d operates 252 :-60 miles of track. Has 800 cars. 
_fo%4p-° 75, p. 304, 1087. V, 76 p. 382; V_ 77, 824, 


(1) CONSOLIDATED TRACTION poh NEW JERSEY— 

on June 1, 2. 1008 North Jersey Stree * aaommeeds control under a 
i902 (Vv. re p. meg and. againin Feb." 7 98 tonne Ve, 32 
1 Dividends Cae ’ eb., ° ° » D- ° 


1902, 1903-1904, Thereafter, 

2percent. 2g percent. 3 per cent. a 4 per cent. 
und: g: Divs., ete. 

See text 


Pea tie Si00. Date, Interest. Ouistan 


$15 

Underlying bonds’ sec'bélow” "7,308,000 
Tat mortgage, gol 1893 5gJ-D 15,000, 
The gold bon: si an’ covaeall ban oie oa s, but also 
Ne deposit of Pi ooo atx sf Son 4 en nase ’ stock of 
$99,100 stock « Jersey "City Harrison & Kearney Ry. Co. jibes 




















0 nous i, 1933 
trustee. 





in pap.—Jan. 1, 1906, there were in operation 190 miles of track, 
x J. Traction Co eyo 3 owned. | J. C. Har. & K. RR...Stock owned. 

ae Pass’ ger a Brock — Newark Plank Road.Stock owned. 
3,0, & Bergen RR wie — 4 bee Orange & Maplew. Tr..Leased. 

















Stock, debts and mileage of the leased and lines : 
Miles. Funded debt, 
New Jersey Traction Co......... a! § anatase 
New: 83 $6,000,000 
12 500,000 
41g 258,000 
Harrison & Kearney ie” y. io" osbee edi ae 
Passaic & ‘Trac 10% 550,000 
Port Kichmond & Bergen Pt.Ferry.. .... 4,000shares —...... ae 
South O: & Maplewood Trac. ... “Ty anine 
* On this 18,000 been paid in. 
(2) JERSEY CITY & BERGEN RAILROAD— 
from Jersey City to Point, eto., total track, 41% 
mallee, Deen re he Comsslidated Tectien On. ail the anak beans 


waren as part security for the | +g Co. 1st mortgage. 
7 Date. I tand’ 


K Nos— Maturi 
Tock & pnw 1,000,006 tp. nd 


1873 4% pester Jan. 1,1923 
1st mortgage ($1,000). o* | Manhatten Trust Oo New York Trastes 
Bonds.—The bonds (origizally Te) matured Jan. 1 ° 1, 1903, but were 
extended as 449s for twenty years from that date. 
(3) NEWARK PASSENGER RAILWAY—Electric. 
Le ORGANIZATION™ Inco rated June 16, 1890. On July 29, 1008, 


Traction for 999 years, and so controlled b ae 


Consolidated Traction yo = New Jeleey, ¢ the N . J. Traction hav- 
ing been leased to the Consol. Traction Co. of N.J. Jan. 2, migo4, for 


years. Charter said to be perpetaal. 
LEAs AND RENTAL—Rental under the lease, $105,000 yearly. 


TocK & BoNnDs— Par. Interest. Outstanding. Maturity. 
suet & $100 | Text. 0008 


ncuadidindhiiabinemineidiboaen Te. $6, Own. by CO. 
NewarkPass. Ry. 1st con. it 000 5 & J-J 6,000,000 J = . 1930 
18 000, &...0* N. yA e Guar. & Trust Co., 
The $6,000,000 stock is ‘i. ted as security for the Consolidated 
Traction Co. first mortg: 





Interest on consol. 58 * Payable at First National Bank, Jersey 
City. The consols are nteed pana ba and interest by "the Con- 
solidated Traction Co. of New Jerse yaad 1895, the guar- 
anty wae stamped on the penne 969. 
Roap—Jan. 1, 1906, aggregated 83 4 of track.—V. 81, p.900. 


(4) RAPID TRANSIT STREET RAILWAY. 


ORGANIZATION—InD wutewoey, 18 1892, leased to Newark Passenger Rail- 
way, yi —_ eluded with i to New J Jersey Traction, and so forms 
7 of sod traction s system. 

IN 8, Ere: —Par. interest. Outstandi ay 4 agg . 
sto asppaaee er a 118 5-D 30 "$504,008" 

st M.8500,000. 

1,000 5g A-O nn filing ann 
110 Babject to call at Interest at office of Fidelity Trust Co., Newark, 
320. N. . J ~” tee. 


after A: 
oars ao¥ MS aa se mrertae 3 Sen Dope 
tificates issued for stock. "Miles of track 
(5) PASSAIC n oe ELECTRIC TRACTION—A trolley road. 
RGANIZATION—In: rated April 30, 1895, and uired all the 
2 000,000 stock at of the — ft & Newark Electri Electric eee 


Co. Cj N. J. owns all 
ro08 Maturity. 


RSE DUD (par $100). yer 
000 June 1, 1937 


) 
- M. 000, . p&i. 
y Gonol. ‘Trac. St N x. f , 14 City. 
ieapabens 10°78 miles of 
(8) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 


This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 
(now of Public Service woe for wt yeal in sa and ner the rental 
200 on the preferred 8 for first — 
ich amount is to be — 


til oe ear, when $6,000 is 
db by Pui Pablo Ber an Corporation of 


be 
beareda 
| ras — Ren 
NIZATION—Consolidation in J 4901, of the South Ora 
once OGA TE Oo. andthe South 4 & May powoes 8t. bonds Stoc = 4 
thorized, common, $75,000; pref: » $150. 50,000. Ni 
ding aidings, 5 4 miles.—V. 77.) 


Roapd—Total, inclu 
Hoboken & Penman. eq 
a 


1897 5g I-D 
Int. at N. J. Title Gu. 550, Tr., 
track. 





Jersey 
s Qooe IZA 
son County 


son 

way; 

Jersey 1, 
by 


J. 4 er 
$20,000,000 (81,00 a} inter , 
BONDS OF CONSTITUENT compiler. tote Enis, County Ry. 


Date. Interest. Outsta: tend 4. 
lst mestenae ere 620, Jan. 1, 1614. 
Consel. > Cys 
Te’ 


0.000 re. (85,000,660) t1sss 5 J.J. 2,378,000 July 1, 1928 
mortgage ($1,000)........ 1894 5M.-N. 1,292,000 May 
Weehawken Ext. =. 


, 1924. 
1895 Hy F.-A. 100,000 Fe i 1915 
Central tee. 
Peoples Elev. Co 1st M.... 


Trust Co., New York, 
5 5 40. 175,000 Oct. 1, 1939 
Paterson City ter 
Paterso 


Go., J. O., Trus' 
48,000 ‘A 
B. $1,250, 060 (81,0 ($1,000) | ni 









Sellowing 
Pa- 
















J. 





891 6g,J.-D. 1,000,000 
ickerbocker Trust Co. 
2d gen. m i894 6A.,-0. 
$300,000" red.at any timé ¢ Fegeseen Ko 
isss 6J.- $202,000 June 1, 1908. 
Subject to oat mpc 105 and interest. 











1 but were extended 
1, 1804, bat ds are = at 110 an 
INDEX—V. 78, p. 1392. 


(1) BERGEN TURNPIKE 00. 
on Oct. 27, 1802, with 


—Originally chartered 
capital on eee set - owns - dy we ey boken to ‘en-- 
which an jo road was - 
Sereey City oboken & Pater-on Ry. owns a m 
of the stoo and guar i ita $1,000,000 5 cent dated 190. due 
1951, interest 3 J 5 mes and interest. N. J. Title Guar. & Trust Co 


J ersey City, Trus' 
e & Pacaste valley © 
, 1903, to ble “Service Corpora- 
tes iss for stock. 


Suburban 
.; 80ld in foreclosure J 


Date. erest, 41,1988 
} 1896 5J-D $737,000" at... , 1938 
N.J. Tit. Guar. & Tr. Co. - PRT 


Leased for 900 Orange 4 wer, > 
tion for interest on the trust cert 
riQRQAN NIZATION Incorporated in 


"Bonce— 
lst mort., $1,000,000 
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Kiizabeth Pialutield & Central Jersey Hy. 

Leased to Public Service Corporation for 900 years from Nov. 1, 

= for interest on the trust certificates issued inszohanse for stock. 

ung Baill N— Chartered in November, 1900, as a ensue of 
the el 


treet Ry. and various other ye 
Date. I eee, 1880 
1a ome S gothe’ Me? Tuserest gi, $8600 , Newark, 
" o*. No ni! a 
ris derail TMG" 5 x43 100000 109 
inte! 8 
call 4 m1904$ Int. at Fidelity Trust Os, Newark, Tru 


tee. 
Of the total issue of 1st mtge. bonds, $164, 000 is held for 
future betterments or extensions and $100,000 to provide for like 
amount of the Plainfield St. Ry. Co. bonds. See V. 71, p. 1310. 
United Electric Co. 
_— —- Outstanding. Matw 
g.J-D #18 414,000 June 1, 1949 
at N. 5 Title Guar. & Tr. Co ,J.C., trustée 
8 -D 8,000 oot T 1, 1938 


§ g} Tt ' N. 1 Title Guar. a tr' oo J.C, 
000 


‘tee. 
28 . A-O Oct. 1, 1938 
#2, ine a N. y Tue Guar. & Tr. *C0., trustee, 
J.0. Eles. Light Co. ap” 000 Dec 1, 1909 
lst Mtge. N. J. Title | tad & Tr. Co., Jerse is ‘rrust 
Bonde—In addition to the above there are $115.000 Lt. H. & 

Pow. bonds in hands of trustee. $1,582,000 ls" mortgage bends are 
reserved to retire these +t? 0v0, together with the Con. Lt. Heat & 
Power and No. Hudson Heat & Power bonds on 1 basis: 

$175 let mortgage bonds te $100 prior bonds and $20 
COMPANIES LEASED (BUT NOT OWNED) oY ‘oounae 

SERVICK CORPORATION. 

any. 
rporation for 900 
Gas 


os— 
mtge. $20,000 $00} ¢ in 
gold ($500 & 81 {000} Pay 
Osn. 1Lt., Heat & Pow 89 
$1,000,000 (9500) 
No. Hud. Lt. Heat 
000,000 ($1,000).. 


et tee, 





Essex & Hudson Gas Com 
This company is leased to the Public Service 
ears from June 1.1903. See terms forther above. The United 
rovement Uo. owns a majority of the stook. 


RGANIZATION.—ID rated in New Ji my bohm in ety tem 1898. and 
leases the Newark Consolidated Gas Co. for 99 from Dec. 1, 1898 
at a rental of all fixed ch and dividends on oy $6,000,000 ‘stoox 


of that company, commencing at 14s per centon July 1. 1900 and in- 
lg aor cent yearly until 5 per centis reached in 1910; there- 


after 5 per cent per annum. 
STock & B §, Bone | me Interest. Outstand’g. Maturity. 
Stock, $6 000 "($100 ane “eonane J-D_ 86,500,000 _............ 





New’k Sean, ‘Gas cons. a 


3? 1898 5g.J-D 6,000,000 Deo. 1, 1948 
,000, g. ($1,000) o* 


$10, Fidelity Trust Co., Newark, Trustee 
nar = hy by Py M., $4,000"? 1895 6 QV 4,000,000 Apr. 1, 1944 


Bonds - Ot the $10,000, 600 Newark Con. Gas bonds, $4,000,000 are 
reserved to retire underlying liens. 

PLanT—Owns entire gas plants in the territory between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1160. 

Hudson County Gas Co 

This company is leased to the Public Service ‘Corporation for 900 
years from June 1, 1903. See terms further above. 

ORGANIZATION. — Incorporated in New Jersey in October. 1899, and 
is a consolidation of the various gas plants in ae dung and Ho- 


boken. 
Stoc Bonpbs.— Interest. 
Stock, Fi 500.000, $100 


2 
808 


1st mtge. -» $10,500, 1000} 5z., M-N 10. 300; 000 Nov. 1, 1949 
inswe dapceesneonens N.J. Title Guar. & Tr. Co., Jersey City, Trustee 

Br ANT.—Controls all gas plants in Jersey City, ‘Hoboren and Hud- 

son County, N. J.—V. 78, p. 770. 
Paterson & Passaic Gas & Electric Co. 

This company is leased to the Public Service Corporation for 900 
years from June 1.1903 See terms further above. 

pee Rs —Is a consolidation of the various gas and lighting 

es of Paterson and Passaic. 








er onx & Bonoe Date. Interest. Outstand’g. Maturity. 
prseterynsscr peeps 1899 5 at-s eit? ,000 ..Mar. 1, 1949 
£ e' ar. 
om 4.181.600} » #5, 000 000, | Int. at First National Bank, Paterson, or 
GOSS CIS IOUT + cecaee Firet National Beak. 1 New York 
Ed EL Il. 1st nog . 1892 150, July 1,1912 
Ed Fl Ill gen. mort..... 1895 ce J-J 398,000. -.June 30, 1925 
Pat El. L’t ast mort...... 1888 6g.M-N --May 1,1908 
Paas. Ltg. Co. con. mort . 1895 5g. J-D 816,000 ...May 1, 1925 
Pass Ltg. Co. 24 mort... 1897 56. J-J ets 1906-0 
Pass Gas L 1st mort 1892 6g.J-D 00...June 1, 1922 
Bonds.—Of the new #5,000,000 mortgage of tae $974,000 are re- 


served for underlying liens. The new bonds are not subject to call. 
The Paterson Safe Deposit & Trust Co. is trustee. 
Somerset Union & Middlesex ry ee Co 
ORGANIZATION—Incorporated in New Jersey on Dec. 1 1903, in the 
interest of the Public Service Ssepezetion, as a consolidation of the 
Somerset t Lighting Co., of comer, 2 J., the Plainfield Gas & 
Electric Light Co. of Piai nfleld, N. J. d the Citizens’ Electric Co. of 
| -¥- Plainfield. (V.78, Dee 107.) Noe ‘Dee. 31, 1903, the Central Electric 
. was also merged in the 8 
EASE—The company is eased 1 to the Public Service Corporation for 
ease from Dec. 31, 1903, on following terms, viz.: all interest, 
and taxes to be paid’ by Public Service Corp. and as rental a 


nses 
dividend on 4 stock ey f - 8 Dect teak 1, 1006, 1 p.c.; 
Deo. 1 p. 6.; C. . 6.5 
1, 1008, gi Dec.1, 7910, gle D8, Boo. 118) “an and thereafter 4 p.c. 
STock 2 ONDS— le 5 
Stock, x, $1.0 6,000 BM 00). asene J-D- “ouiatanag See 
Somerset " ) 1908 4¢.J-D 1,656,869 Dec. 1, 1943 


$2,750. ae ‘$1 o00) 2 s. .o* § Int. at Fidelity Tr. Co. , Newark, Trustee. 
Underlyi: ng bonds as 


1891 5 J-J 110,000 Jan. 1, 1911 
Plainfield Gas & Elec. Ist. ‘ Central it Co., New York. Trustee. 
Cine Hiei 1... debatbostt ne. ok de oa haae 
Plainfield Gas & Elect. Lt.) 1900 5 A-O | 265,000 Apr. 1, 1940 
= paged 5 a! te poe 1936 
Somerset ory Co. 1st. wis00"% Trost oe pe u 


ween ets, B —_ 6J-D “nai June 1, 1918 


st mortgage 
| ~~ $1,181,869 of the 1903 bonds were issued in exchange for 
the stocks of the companies consolidated and A a ae for exten- 
sions and improvements; $317,016 are reserved tions 
and extensions or acquiring other property; $1,006 for the Cen- 
tral Electric stock not yet acquired (the yg having pre- 
viously obtained the remainder of the $750, tal stock of of 
bonds. No sink- 
the Plainfield Gas 
$150,000 are reserved for prior liens and $85,000 
ction. Of Central Electric Co. bonds, $50,000 are reserved 
6 Co. bonds. The Central 
Electric ‘nea are subject to call after 19085 at 110 and interest. 
it, H. G. Runale; Secretary, J. C. Pope. V.78, p. 107. 


rena Jersey Gas, Electric & Traction Co, 
This company — l 


eased to the Public Service peoeeaen for 900 
1,1903. See terms further abo 


Dec., 1902, purchased thee ntire capital stock of the Bristol Rioctrte 
ht & Power Co. of Bristol, Pa.; the latter has no bonded 4 
owns the entire capital stock ($600,000) of the Camden a 


ter & Woodbury Ry. the latter’s 1st mortgage bonds have been 
for at te = == Fe title oe ted sport of thane, 
reasons, Ji 8 Treotion as 0 68 
of the South Jersey Gas, Electric & “1h aad 
sees Date. —- > Maturity. 
wB10D éennes J-D $6,000,000 See text. 
1st “si6506 1903 5g.M-8 9,267, 900 Mar. 1, 1953 
000. & ($1, 000), ani at Fidelity Trust Co » Newark, N. J, 
Trenton Gas ‘<i. 
899 5g. 2,000, 000 March 1,1 
J ree ,000,- vb nae, at Qolonial Trust Ga, 8. ¥, heme 
B m G 1901 5g.M-N May 1, 1921 


as L. 100,000 
Co, 1 ot M.. mean bint at Burlington City Lo. & Tr. Co, Burl’n, N.J 
Bonds.—Of the new $15,000,000 issue, $2,111,000 are reserved s 
rior liens and $3,622,000 for additions and i rovements, 
No sin fund and bonds cannot be called. These bo 
anteed by the Public Service Coppenesien. The Trenton Gas as & Elec. 
tric Co. bonds - also guaranteed by the Ltn a) fave Corporation. 

Roap—Jan. 1, 1906, the Camden Gloucester ene a + Owned 

24°78 miles of Nea —V. 76, p. 332, 544, 866, ila 1250; V. 78, p. 1449, 
Camden & Suburban Ry. 

Was leased on May 1, 1904, to the Public Service Corporation for 
999 years, rental bein (in addition to fixed Xyvy $30, the first 
year 71905), $36,000 the gecene year, $42,000 the third year, 000 
the fourth year, $54,000 th fifth year, $72, 000 the aun seme 000 
the seventh, year, $96,000 the eighth , $108,000 the ninth year 
the tenth year and there: a. v2 383. 

SI ata in 1896. Controls the Camden Horse RR, 

eased) and the West Jersey Traction Co. (stock, $65,000). 
groon, 89,000,005 Date. Int-rest. oe Mat aturity, 
93.660 000, 18 7358 See text. 


Q-F text. 
tots =o 5J-J T 500, 000 Jul 1104 1946 
gold ($1, inte at we Tr. 6o,, $000 "ee J., trus, 
904 000 text 
Car trusts, $70,000 .... jee st Onteden (N. J.) Sate Dep. é& Tr. Co. 
Bonds.—The car trusts in table above mature $7,000 annually on 
April 1 until and including 1914; $7,000 were retired on April 1, 13 " 
and $7,000 April 1, 1906. 
Stock.—The stock is all outstanding; 20 p. co. paid in. 
fannenge er] in m peoens of Public Service Gopensiien. 
ONfrack, miles; Camden Horse RR., leased, 30°11 m.; 
we ereoy Trac’ 62: ¥ 19 m.; total, 83°67 m. Connection thro ugh to 
Trenton is made over the Camden & Trenton. V. 78, p. 1781, 2383. 


(1) CAMDEN HORSE RR. —A trolley and horse road. 
o Ee eet March 23, 1866. Leased to the Camden 


000). eee coves 


Suburban from April 1, 1896. Rental, etc., received in 1905, 
cone y > with ae eon ig: Last die. 
s— 5 t, 8 me ®., a 
stock 25} p aid. ise6 Se NEN #750'000 May” ie 1909 
M- a 
1st mortgage............ rity Trust oo Camden, Trestee.’ 
lst cons. M. ($500, 1000) | 1884 M-N 50,000 hn Oe 1912 
ba I woccse ace cassee = urit, oe cainden, Trustee - 
erest payable at New Jersey any, ‘amden, 
Dividenis.- »14p.c.: 97, 16 p . G.; 99, 18 p. c.; 00, 


20 p. c.; 01, 20 p. ’o.; 1902 and 1908, Bed 3 04 and 1905, 24 p. 6. 
Roab. '—Has 30°11 miles of trac 
Elizabeth & - he el River Street Ry. 
ORGAN’‘ZATION.—Is & consolidation on April 30, 1904, of the Middle- 
sex & Somerset Traction Co. and the East Jersey Street Ry., which 
latter company had previously absoibed the Raritan Traction Co., the 
Perth Amboy RR. and the East Jersey Traction Co. Is leased to the 
Public Service Corporation for 900 years from May 2, 1904, upon 
guarantee of interest on outstanding bonds of lessor company. 
Stock & Bonps— Date. Interest Outstand'g. Maturity. 
2,000, 000 See text. 
634, 000 May 1, 1954 


Stock, $3,500,000.............- S54 Ko MEN 
2M: 

Gen. mtge., $3,500,000 ; efidelity Trust Co. "Newark, Trustee, 

,000 July 1,’26 


ew ry Traction mtg..g. L, tm, 
i see ),6* cannot be calied be Fidelity ust Co. of Newark Trustee. 
Middlesex & Somerset Trac.,2 1900 5g.J-J__ 1, 900 Jan. 1, 1950 
&-, $1,000,M..81,500,000.c* : Int. acridelt 
Bast Jersey lst mtge., a a rt 1904 5g. M- * 500,000 
, gold, guar., p. ‘and i Perth Amboy Tr. Co., Perth pe hty 
Bonds.—Ot the new general mo: e of 1904 $2,000,000 are re- 
served te retire prior liens and $866,000 for improvements. 
Roap.—Operates 60°78 miles of track. V. 78, p. 2384, 2442. 


Gas & Electric Co, of Bergen County. 

Lease—Is leased to the Public Service Corporation for 999 years 
from Jan. 1,1905. Dividends are to be 2 p. c. for first two years, 2s 
p. o. for the next year, 3 p. c. for the next two years, 4 p. 6, for the 
next four years and 5 p. oc. ereafter. 
nee —Isa geneeieeeen. of several small gas and electric 

Stock was yr - . in 2 onk waet, but this 


ieered by limitation on Dec, 28, 
" e - By Outstaseig Maturity. 


StTuc« BONDS © 
Stock, 2 S08 Sh .«. ...49 -seeneeee $2,000, See text. 
Gen, anest 000,000, ” 1904 5 . MeN rete Nov. 1, 1954 
gold ($1,000)........... Bowlin Trust St OS 50 Fann. 1909 
une 
Con. mort., $1, 500,000, 8} wi Fidelity t.. * rs tee. 
N. Y. Ruth. & Sub. con. M. = 6g. us 50,000 Mar. 1, 1911 
Ruth. & B. ry yn sen. M... 1891 6 M-N 50,000 Mar. 1, 1911 
Engle. G. & ---- 1899 56 J-Jd i000 Jan. i : 39 
Go. G. 18° +) hae 1898 5 MS 000 Sept. 1, 1908 
Tend 2+ SeP-Series}igo7-86  J-J €,000 Jan. 1, "1718 
G. & E, BE ccces - 1895 5 J-J 10,000 Jan. 1, 1935 
See et 1906 SIS 28,000 July 1, 193 
f the general mort. for $5,000,000, $1,500,000 are reserved 
to retire prior liens and $2,452,000 for additions and improvements. 
Orr.ceas—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 


New Brunswick Light Heat & Power Co. 
D rated in New Jersey on Dec. 7, 1899. Owns 
argon NIZATION. 7. apoonpe C y LS ow 


ght Co. of New Brunswick. 
Punic Service Co ration for 900 years from Jan. 1, 1905, ba 
: Rod 3B: co. in each of the years 1 


and 1906, 2g p. o. in 1907 and 
6. in 1909 and 1910, 34g p. o. ~ 4 p. o. in 1912, 4's p. 
6. in 1913 and 5 p. c. in 1914 and 


Interest. "Outstand’g. Maturity. 
Stock N — « ~ pay 


Stock, $100 pen anaes J ’ 
1st mort., t., $500, 000, gota” i IDs oe 000 Deo, 15, 1989 

(8500 $1, “000)--0" } Int at at Fideli Co., Newark, Trustee. 

Tene Rehoonias ident, John C. Eisele, owark Sec., H. M. Barrett; 
Treas. el King, Newark.—V. 79, p. 2799. 

Middlesex Electric Light & Power Co. 
ORGANIZATION. — on consolidation o ae Carteret Flectric Light & 
C) 


owe . and dlesex Lighting Co. Stock all owned by Pub- 
= eng | [= I an’ Matu 
TOC: NDS— Date. Interest. Onstot a rity. 
Stock, $200. sameendoanen epnet coesese 175, wears eetnones 





years from June 
{ORGANIZATION Incorpo 
the gas, elec 


rporated in 1900 to bring under one control 
tric light and trolley interests in Southern New Jersey. In 








1st mort., $200, 000, gold. 1905 5 «. 160,000 
Bonds—Ot the bonds, $40,000 are reserved for improvements. 



































J JumE, 1906.] 
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J OHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.-—A trolley road. 
manele expiréein 198%. in Pennsylvania on May 8, 1882. 

gr expires in 1981. 


Fnterest, re Maturity. 
PRL Ero 000,008, par $5 gait, 82,000,000 text. 
lst mortgage, oie 1890 6 g. M-8 229,000 Mar. 1910 
($1,000) 500, 1d --- O* § Int. at “Piality Trust Co., Phua., -t., 
oon. m 1899 4 399,000 Dec. 1, 1929 
oe 0), oan be cated ¢ Int. at Le Thrust Co., N. ¥., Trustee. 
New mortg’ge, amma 1901 4¢.J-D 1,302,000 pee. 1. 1, 1931 
$1,000) gold ......... f Int. at ger - frost Co., Trus 
—Of the new - ©. of 1901, $628,000 is reserved to <> itive 
underlying liens and $60, to saevaad for the floating debt and $10,- 


000 for extensions. Entire — may be called at any time at 105 upon 


30 days’ notice. See V. 7%, p. 1313. 
vidends—In 1894, July/1, 6 p. ¢.; in aS Pp. 6.3 1896, 6 p. o.; 


Di 
1897, 6 p. 6.; 1898, 6 p. a 18 9,8 Re ; in 1900 (on hew stock) 4p. 
6.3 in 1902, none; in 19 ve. o.; in 904 4,2p.c. In 1905,2p.c. In 
1906, March 31, % p. ry: 50, 4p. 


EARNINGS— Year ending Dec. 31, 1905, gross, $386,834; net, $212,- 
562; interest, $84,843; surplus, $127 zs 719. 
Roap—Owns and operates about 33 miles of track, including an exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902. 
OFricens Eresident. T.C. Du Pont, Wilmington, Del.; Vice-Pres. * 
William RK. Thomus, Johnstown; Sec., 8S. E. Young, Johnstown: Treas., 
Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313. 


JOLIET, ILL. 
JOLIET PLAINFIELD & ene RR.-A 








ig by 
SToc aE BOND: Date. Interest. Outstand’g. Maturity. 
Stock, $400, 000 vine st Rs snes  cameamiend $400,000... .........- 
let mo age, — ~ff~e 5g.F-A 400,000 Aug. 1, 1938 
gold ($1,V00)...... Int. at Amer. Tr. & Sav. Bk., Chicago, Trust. 


Bonds—Are subject to ph any interest date after 10 years at 105and 
int. A sinking fund of 2 p. c. of gross earnings begins Aug. 1, —— 
aa ° mg fs $3,000 yearly 1909 to 1929; thereafter $4,000 yearl y. 

Pp 

EARNINGS.—For year ending Oct 21, 1905, gross, $75,076; net, 
after taxes, $30,084; interest, $20,000; surplus, $10,084. 

Roab—Operate 20 miles of track between Joliet and Aurora, thereby 
forming @ a necting link between Chic. & Joliet Electric and Aurora 
Elgin & Chicago. Has long-time contract with Chic. & Joliet for use 
of terminals at Joliet and gets its power from that compan Has 
similar contracts for terminals at Aurora. 60-lb. T rail,standa gauge. 

Orricers—Pres., F. E Fisher; Vice-Pres. and Mgr., H. A. Fisher; 
Secretary, F. E. Stoddard; Treas., L. D. Fisher.—V. 82, p. 334. 


KANSAS CG CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO-— 
quis the enti Incorporated in 1903 in New Jersey, and has ac. 
the entire outstanding capital stock of the Metropolitan Street 
allway of Kansas City and the Kansas City Electric Light Co. (Plan 
in V. 76, ei 1143.) Through Metropolitan Street Railway stock, the 
Kansas ty Railway & Light Co. acquired the stock of the ( ‘entral 
Electric Railway Co. and practically ail of the stock of the Kansas 
City Elevated Railway Co.,and through the stock of the Kansas City 
Electric Light Co. it acquired the stock of the Edison Electric Light & 
Power Oo. (of Kansas City), the Consolidated Electric,Light & Power 
Co,the Standara Electric Light Co. and the Kansas City Electrical 
Wire Sub way Company—except, of course, in each instance the quali- 
fication shares held by directors. Controls all the street railway, 

Comete Seine, and power businees of Kansas City. 

Has also acquired the «apitat sto-k of the Kansas City & Westport 
Belt Ry. ani the Interurban South Sije Ry., both having perpetual 
charters and being organized under the General Railroad Law of Mis- 
souri; also acquired capital stock of the Kansas City Heating Co., 
— a franchise which expires in 1935. 

Raitway Franchises,—The tranchises of the railway lines in 
wens City, Mo., in which city the greater part of system is located, 
have been recently revised and confirmed, and franchises granted for 
extensions and valuable trackage rights in newly populated portions 
of the Sy ee and delivery districts, all of which franchires are op- 
erative to the uniform date of June 1,1925. The railway franchises 
in Kansas City, Kan., have recently been renewed — authority given 
to build extensions, all for the maximum period for which the city 
had power to grant the same, namely to Dec. 19, 1922. By the terms 
of the franchises the rate of fare is —, fixed at 5 cents, transfer 
privileges are provided, and the taxes practically limited to 8 per cent 
of the annual gross receipts. 

Electric Light Franchise.—The franchise of the Kansas City Elec- 
tric Light Co. is =" 


Stock & Bon. Date. 
Common, $12,510, $000 ae haleing 
Pref. 5%,n.c. , $12, 500. ,000 bi 6 SoM, O52, 7100 Zune,"O6, Lisi 
» g.M-. G ay 
lst one M., oe t <n York Trust Co., New York. ‘Trustee. 
8 t. at Co.’s agency in Kansas City or N. Y. 
Notes, $3,000,000($5,000). 1904 5xJ-D 3,000,000 Dec, 15, 1907 
Underlying Liens. 





Interest, Outstanding. Maturity. 
9, 00 


m. St. Ry. gis’ jee 5eJ-J seneeee out 4 BR 1916 
M. ($1 OOO ten, atl Int. at Central Trust 
Met. St. Ry. gen. mort.§1889 5gM-S 1 000,600 %3 it. 1 “909 
($1,000,000), gold....... Int. at ow Eng, Trust Go. Bos n, Trust. 
ro Cable let ML, ext. in 1887 5g. A-O _ 1,050,000 FS 7 eu 
897, guar. D. nt. is payable in N.Y. by 
ext. YY 1901; red. at 16244 om in Boston by a Eng.,Tr. Co. ~ ti 
roy treet M., ol 1887 5 A-O 00,000 Apr. 1, 1911 
in 1901..... Redeemable at 102% ‘at any 
Gran age Ry. “Ist 1888 5 nae 10 1,200,000 proven 1908 
mo Ee Central t Co., N. tee. 
~~ ae t. Ro, <n. 1895 5g. MON ” 4,344,000 LR 1, 1910 
mortgage, $8, " } Not subject to call before maturi 
i ~~ ese 1d oieny Trane, sensten, Bos =. 
Cent. Elec. Ry. 1st mort. ge $00,0¢ Y. rrastee. 
’} Int. at Colonial Trust Co., N. Y. 
$2, — CEES Bonds may be called at 105 on any in- 
en mers terest day on 30 days’ notice. 
Pay Connec. Ry. p. & i. j ieee Pe ies, 0,000 Feb.1 pose 
Suaranteed............... I « re <a Co. oe aly ‘ ime 
East g doo uly 
ast Side Eleo, By. Lat M 000); | nt. at Colonial Trust ast Go., N.Y. Trustee. 
not guar o* | Wm. Huttig of Kansas City rr Trustee. 
2 27 teeta Nos.f., butmay be called at par any int. date. 


Controlled Company. 
Kansas City Elevated R: 
lst M. agit, (8600 t: ( $600 000)" 


( Oo ter 1892 6g¢J- 7 Boy eg July 1, i932 
fy gi000 een 1 ($2, ($2,0 000) 1892 é es-3 2,000,000 J 1,1 
&. ¢ ee aga p. &1. ov at ey deny oy x z 


Bonds.—Ot the new $20,000,000 mortgage of the Kansas Ci 
Light Co., $10,780, 000 are salmeul for ~ 4 bd liens and ei 


ne 


00C remain in the treasury. These bonds are both coupon and regis 

tered, the coupon bonds being in denomination of ‘= os = the 
registered bonds in denominations of $1,000, $10, $50,000" 
The new bonds are redeemable at 105 and Ay. on co 4 
date. The Metropolitan St. Ry., the Kansas City Electric Light Co. 
and the Central Elec. Ry. Aytey 4 1903, made moctgage botes aggre- 
gating $10, +e yy which are eposited as collateral under the new 
Kansas City Ry. & Light Co. mortgage; the share capital acquired of 
the Kansas City —_ sages Co. and the Metrvpolitan Street Ry. has 
also been so My yy 

The notes of 1904 in “table above are secured by pledge of $2,000,- 
000 of the company’s bonds and #2,500,000 of its preferred stock. 
They are subject to call on and after Dec. 15, 1905, at par and interest. 

Of the Metropolitan consolidated mortgage tor $8,500,000 enough 
were reserved to retire when due the existing bonds of the Corrigan 
Metropolitan, Grand Avenue and Kansas City Cable issues described 
in the table above, amounting now to $4,106,000. The Kansas City 
Cable and Summit Street mtgs. fell due April 1, 1901, but were ex- 
tended by endorsement for 10 years. 

Kansas Oity Elevated Ry. 1st M. preference 6s are guaranteed, 
| epmnny and yg by roo by the Metropolitan Street Ry.; 
80 are the 2d rel Stuy, 18 8. © guaranty on the latter was 3 per cent 
per annum until uly, 1895. aa since then 4 per cent. For form of 
guaranty, see V. 73, p. 1160. 

Dividends —First @vidend, 144 per cent on preferred stock, was } J 
on June 1, 1904, snd 1% p. o. quarterly since then to and inol 
June, 1906. 

LaTesT EARNINGS—12 mos. to May 31, 1906: Gross, $5,153,168; 
surplus after charges, $921,776. 

Reroar—wee year ending May 31. we snouts in V. 81, p. =. 

1905— Railw oN on otal. 











Gross earnings -.......-200 000-83, $5007 7 94,449-134 
een OXpenses.............. “2,020.3 78 214,882 2,235,260 
ngs.... .--$1,88 886,379 327,495 2,213,874 

» . ” 16,584 — . 16,588 

. _1.40 »211 92,651 1,501,862 

~ $493. 757 $234,844 $728,600 

Out of the surplus forthe year (8728, $476,105 was paid in 


600), 
dividends (5%) on Kan. City Ry. & Light seat. stock and $55,000 was 
applied in bond redemptions. 
venue passengers carried, 77,223,357; transfer passengers carried, 
32,494 086; total, 109.717,443. 


Road. — rises 233° ae miles of single track. 
ident, Bernard Corri an; Sec. and Treas., W. E. 
Kirkpatrick : Auditor and Aest. Treas., J. Harder: ( a Man., Chas. 
N. Black.—V. 79, p. 1329, 2697; V. 81, p. “see 





KANSAS, CITY- WESTERN RAILWAY. (See 
mop on puge & 

In May. 19v5, Fik & Robinson and associates purchased control of 
the Kansas City Leavenworth sailroad, acquiring substantially all 
the bonds — ond Name changed to Kansas City- Western Railway. 

Stock & BON Date. Int. Owisiana’g. Maturity. 
Stock, 62,000, BoC, "par $100. ...... 100,000 
Bonds, $5,000, 000, -y-- = 1905 Fx. “M-S 1, 458 ,000 Sept. 1, 1925 

funding (coup , $1,000: { Kntorest at tisk é& Robineon, ew York. 

$1,000. $5, 000. $10, 006), Standard Trast Oo., N.Y, trustee, 

stock d &-nds.- $1,400,000 «f bonds were issued to refund like 
amountof bonds outstanding of old ane all but $42,000 of which 
have been retired; $100,000 for general corporate purposes, and re- 
mainder, $3,5v0,'/U0, to be issued for acquisitions, extensions and im- 
Eeepemsente. Entire outatanding issue is redeemable September i 

910, or any interest dute thereafter, at 105 and interest. Stock i 
voting trust until May, 1910. 


Op. ex. det Fized 
Earnings Gross, dtac. income. charyes. Surplus, 
Quar. ent Mar, 3L. 1906 ser et 349 $32,923 $24,426 $18,750 ,676 
mos. 107,764 94,747 55,278 39,469 


ROAD. titans ae coe 30: 33 miles of road, of which about 14 
miles are within the c vy of Leavenworth and 25 miles between that 
city aud Kansas City, Kan. Enters Kansas City, Mo. over tracks of 
the Metropolitan Street Ry. U.on completion of viaduct connecting 
Kaneas City, Kan., with Kaneas City. Mo, now under construction by 
Kansas City Viaduct & Terminal Railway Co., will have second en- 
trance to Missouri over that structure. 

ImMPROVEMENTS.--Since new management assumed control import- 
ant improvemen!s to the road and equipment have been completed, 
and others are now being actively prosecuted. New cars have been 
acquired ye Se ee equipment overhauled and modernized. 

OFFiceRs.—C. mes, President; C. “. Hutchings, Viee-Prest. 
and General acne @ 8. D. Hutehings, Secretary and Treasurer; J. 
W. Richardson, General Sa es E. D. Mack, Auditor. Gen- 
eral ottice, Leavenworth, 


KENNETT, PA. 

WE a ESTER KENNETT & WILMING- 
TON CTRIC RY 

pe hang —On une 22, 1904, Bagort Henry bs appointed re- 
ceiver, coupons being in defanilt. See 79, p. 105, 502. OnApr 20, 

, the fy | — ry under foreclosure for $200. 000 to the bond- 

holders. oq WL New company has not yet been organized, 
as on belontion is pending. 

Roap—About 16 miles of track between Avondale, Kennett and 
Wilmington. Gauge. 5 ft. 24 in. 60 and 70 1b. T and girder rail. 
—V. 79, p. 105, 502; V. 80, p. 713, 1060, 1176, 1730. 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY-.—A trolley road. 

Tn Nov., 1905, control war acquired omg yg a! by A. C. Frost, 
President of the Chicago & Milwavkee Elec. Ry. V. 81, p. 1492. 

Quesstas: 1on.— Franchise is for fifty years from June 2, 1902 











a Date. Anterest. Outstand’n. Maturity. 
nioek, Se ST MOO .. access  200sAb6 150,000 __........- 
lst mtge., $200,000..... 1903  4S5g.M-N 150,000 May 1, 1923 


d ( Dicscaes- Int. at Northern Tr. Co., Chicago. ‘Trustee. 
Gonds —are cubject . call after May 1, 1908, at 105 and interest. 
See V. 78, p. 2012. 
Earwinas.— For ‘twelve months ending Aug. 31, 1905, gross, $42,- 
214; net after taxes, $24,099. 
R> AD— Operates 4°1 miles of track in Kenosha and to North and 
South Kenesha.—v. 81, p. 1492, 





KEOKUK, IA. 
mhEQKUK ELECTRIC RY. & POWER CO.-A 





NQRGANIZATION.—I aoeneonpanated as a quatitetin, | ? the street 
ay and ic light intereste in Keokuk. perates tele- 
phone, electric light, power, and wy 
STocK ONDS— Interest. Maturity. 
Tn csceees genaad soncceen CE  cceenctesid ° 
lst_ mtge., $250,000 § 1900 5g. J.-J. 940,000 See text. 
($500), gold......... Int. at Royal Trust Co., Chicago, T: 
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” pende- Of the $250,000 gold 5s, $125,000 are due July 1, 1925, t the 
ayy $125, ‘mature in ‘annual instalments verying from 

$5,000 to $9,000 yearly on July 1 from 1907 to 1924, inclusive. Are‘ 
Prinemable ” option of company at 105 and interest after 1905. See 


¥, Soe As —Owns and operates 8 miles of track and has contract with 
an tor oa a 1 oe Sees lights at $60 per light per annum for 
5 — 


OFFIC —Pres. rh  Man., A. D. Ayres; Sec. & Treas., Geo. E. C. 
gunoee . 71, p. 182. 


KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CoO.-—Troliey. 

ORGANIZATION—This was formerly known as the Keyport & Matta- 
wan Street RR., a horse line, but has been operated as an electric rail- 
way a July, 1901, and name changed as above on Oct. 4, 1901. 
aiso owns 465 of the 500 shares of stock and all of the 
Middlesex & Monmouth Electric Light, Heat & Power Co., 
Matawan and South Amboy. 
nierest.  Outstand’g. 

1,000,000 





Com 
bonds Pt f the 
which ferme light to ON Date.” Interes 
cope 

Matdidees <nqené ‘geccaate GUM xeanecesandcec 
1901 750, = Nov. 1, 1931 
Int. at Colsnial Trust Co., a., Trustee. 

1904 52 4J-D 415, “Bee. 1, ver o54 
Int. at Fidelity Trust Co., Newark, Trustee. 
$1,500,C00 new bonas, $750, 000 are reserved to re- 
tire the first 5s. The new bonds are subject to call at any time after 
1, 1914, at 105 and int. 

OAD—Owns and operates 7 miles of road from cargens through Mat- 
Be... to Freneau. An extension of 18 miles from South Amboy through 
Ke rt and Belford to Red Bank was completed in April, 3 
ng altogether 25 miles of track. 60 1b. T and 70-lb. girder rails. 
Nearly all over private right of way. 
OFFICERS Pros. Jos. H. Morris, Land Title Bldg., Philadelphia; Sec. 
and Treas., W.C Clark, Land Title Building, Phila.—V. 76, p. 1300. 
Ste 
KEY WEST, FLA. 
KEY WEST ELECTRIC CoO.-—A trolley road. 
ORGANIZATION—Incorporated in N. J. in 1898 and does entire elect- 
rio light and power business in addition to entire way busi 
ness of the city. Franchises are for 99 years. In June, 1904, acq 
= Key West Electric Light & Power Co. V. 78, p. 2334. 


N Date. Interest. Outstanding. Maturity. 
Bee gsch 000 (Bro)... eee Xm ae  nténdidestac 
ist mo 
gold (9 Tet) oo 5 





3 J-J. 300,000 7, 1, — 
SO Int. at RSidarbecker Tr. Co. .. N. ¥., 

se Somes have no > etnking fund and cannot be called 
Ennntwas— For calendar year 1905, gross, $110,882; net, after taxes, 


weed rates 7 miles of track; 60 and 5-lb steel rails; 7 cara, 
Supplies about 16,000 16 o. p. lamps and 150 h. p. motors; also 200 
lamps under city contract. 
rs—President, Walter 5 yy New York; Vice Pres. Geo. 


weatioe® ” West; Sec. & Tre has. A. Murph 55: 15 Wall 8t.. New 
York; Wer., O. C. G. Urban, Key y Woe. 77, p. 250; V. 78, p. 2334. 





KINGSTON, N. b 
KINGSTON CONSOLIDATED RR.— 
ORGANIZATION “This is a consolidation on ee 3 11, 1901, of the Kings- 


— Ct “4 d the Colonial City 
20 BO Date. Interest. Tete Maturity. 
common 2 008 0 SS SS Peerage 
200,000. Cais ettekden 200,000 0065, sage 
ist c-% ML’ g700, 000 1901 5¢.J-J3 534,000 i. > as 20 2 
1,000) g....... -.. Int. at Manhattan Tr. Co., N. Y., Trus' 
ingston Oity ee = 
i. 00 ------ 1879 7J-J 15,000 June 12, 1909 
» $150,000 1,000) § 1893 5M-8 135,000 March 1, 1923 
Not aub. 50,000 | e mat. 2 Interest at Farmers’ Loan & Trust Co., N. Y 
Debentures $10,000. nie 1890 5J ,000 June 1,1910 
— and mortgage....... uar. On demand. 
nds—$166,000 of the new “$700, con. mortgage is reserved to 
o the Kingston City RR. underlying liens. 





OaD—Embraces 12 miles of track. Rails 70 Ib. and 80 1b. 40 cars, 


3 pane plows, 
RecorT—For year ending June’ 30, 1905: Gross, oe F33: net, 
$50,598; interest and 4B taser 839,098" a dives. $8,000; s jus, $2,600 
a ase A Charles M. ‘Prete. 39 William - ~e Y. City: 
C. G. Rel, a and A, M. Da ag, Kew York: Seo. Aug. J. 
Philitpe.” Kingston; Treas., Abm. “75 > ‘ew York; Gen. Man.. 0. 
Gordon Reel “Kingston; Supt., G. B. te Bow, Kingsto Kingston.—V. 73, p. 1160. 


KITTANNING, PA. 


othe aN ING & LEECHBURG RYS. COA 

RGANIZATION.— Incorporated in Pennsylvania on May 26, 1905, 
andisa ei og of the Kittaning & Leechburg Ry., the Kittannirg 
& Ford City St. Ry., the West Kittanning 8t. Ry. an “the Kittanning 
& Mosgrove St. Ry. Franchise is for 99 years. 


Stock & Bonps— Date. Interest. Outstand’g 
Stock, $500,000, $50. en ,000 
1st mort. $750,000 gold, 1904 5 g. TI 27,500 

FF =e Tnt. at Union Trust Co., Pitted , Trustes. 
Loans payable June 30. SEE. . spansumbadesane 14 

Bonds —$27,500 are reserved to retire a like pote of bonds of the 

Kit. & Ford Ci New bonds are subject to call after 5 years at 105. 

ARNINGS—Of the Kittaning & Leechburg Ratlway for fiscal year 
ending June 30, 1905, gross, $44,015; net, $23,125; fixed charges, 
323,125; balance, nil. 

fA Operates 9'7 miles of track between Kittanning and Ford 

City. Standard gauge, 70-1b. rails. An extersion of 16 miles to Leech- 
burg is proposed. 

OFFicers.—Prest. and Mer., F. A. Moesta; Sec. and Treas., Jas. 
McCullough Jr. 





Maturity. 





KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO.-— 
ORGANIZATION—Incorporated in Tennessee in Sept., 1905, as a con 

solidation of tre Knoxville Traction Co. and the Knoxville Electric 
Light & Power Co. Also controls the Knoxville Park Association, own- 
ing two amusement parks. Franchise is perpetual. 


Stock & Bonps— Date. Interest. s1 491 908° Maturity. 
Common, $1,500,000, $100... ...... ....---. $1,491,900 ............ 
Pret.,6% cum., $500,000, $100 ...... ~ JJ 500,000 ............ 
Consol. morr., $3,000,000, aS 1905 1,150,000 Sep. i, 1945 

gold ($1, » atic Standard d Eraste Co., New bah istee 
K.Tr’n 1stM.o "38 8950,000 5 1898 : a 850,000 Apr. 1,’38 

gold, tax free ($1.000)....2 Int. at Balt. Tr. & Gu. Co., Bal , Tras. 

Bonds.—Ot the $3,000,000 consols, $850,000 are senna ¢ to rett 
pret liens. They are redeemable on or after pk 1, 1910, at 10719 

dint. The Knoxville Tract. Co. 1st mtg, will ha fund of 
$10,000 year arly after stock pays 5 per cent aividend, “ont not be 


Dividends—Six yer cent per annum is paid on preferred stcck. 


STREET RAILWAY 8. 


4 ‘Gane Sue calendar years: 


{ Net, after Fized 
Year, Gro tozes. ore oo. 
ee crake aceksadd $394,036 $144,745 $79,228 $65,517 
1 Sec sqnecveessuescces so 329,442 135,96 9 60,500 75,469 
Bone no cPres,,G. H, Harvey.. Vioe Pres, W. 8. Shields; Seo., Leo 
FFICERS—. * . Harve 6! * 2 
‘ender; Teas, Auditor. ae Bunn; Supt., P. E. Mitchel,—V. 81, 


an ito 
p. 1044, 1665; V. 82, p. 49, 628, 1438. 


MARION & IND. 
w ' 
TISN MO, Me ley road & ESTERN TRAC 
CQRGANIZAT! ZATION—Incorporated in Indiana as successor to the Kokomo 





Traction Co. In Apri + oY y seaweed © y urchase 
the entire a stock of the Kokomo Ry. & —_ Co., which was 
ppt din Jan., 1906. Owns foresee plant in Kokomo; also private 

ht of way. Franchises run 
eT IN Da‘e. TFaterest. Outstandi Maturity. 
Stock, $1,000,000, .......... .... -..+--.. 000,000 __..... ...-- 
1st mort $1,000,000, 1903 5g. J.-J. 750,000 Py 2 1933 
gold ( ie 00.c&r$Int at Security Trust Oo. (nd., Trust 
Kokomo 500 t ot 1st M., 2¢ 1908 5g. J.- 2 0 Jan. 1, 1933 
$350,000, g. ($1,000).cé&r § Int. at Soourity Trust Co., wo Fi Trustee. 


Bonds.—$250,000 are reserved to retire a like amount of bonds of 
the Kokomo Railway & Light Co.; the remaining $100,000 under this 
latter mtge has been canceled. Bonds are subject to call at 105. See 
Vv. 76, b 143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
7 n 1908 at 105 and are guaranteed, p. and 1.,by Kokomo Marion 

i dil calendar year sone: Total ss (including both Ry. 
“EARN Eighting), $122,859; net, $56,84 - ad ° 

Roap—Operates 40 miles of om ‘in Kokomo and from Kokomo to 
Marion. Is tag Se between the Northern Traction Co, and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb T rail. 


OFFicers—Pres., Geo. J. Marott; Vice-Pres., L. J. Kirkpatrick; Sec., 
. and Gen’l Me r., T.C. McReynolds. —v. 77,p. 451; V. 81, p. 155. 





LACONIA, N. H. 
LACONIA STREET RAILWAY.— 
cl CRGANIZATION— Formerly the Laconia & Lakeport St. Ry., but name 
a to above in 1894. 
ast Div. 


Peas ET 86.0 000 (par $50) 3 “we "94-95 

eee ee a May i; 1618 

1st mortgage, $91,000........ {ie Ay 4 am Co.. Bante 

2nd mtge., $40,000........... 1904 5 40,000 "May't 1, "4919 
Dindends—in 1893-94 paid 5. 0.; 1n 1894-95 paid 4 Pp. 6.; none since. 
Roap—Owns 9 miles of teach, having in 1899 been exten ded to 

weirs, 4 miles, and the entire system equipped with electricity. In 

7 road ta | changed mene’ ganee. 

NINGS—For years en ng une 

_— 1305. 1904. 


1908. 1 
Grons...o----=- 936, as $25,867 | Interest ........- $6, $8,3 
Net ...... 4,0 6,221 | Bal. ag year... def.2. O16 def.2, ist 


oO micgng Free Ay L. Pierce, Leominster, Mass.; Treas., Edmund 
Littio; , Geo. P. Munsey; A Auditor, J. ~ "Atkinson, 


EES 
LA CROSSE, WIS. 
LACROSSE CITY RAILWAY-—- 
RANE AT ON —Cnarteres Nov. 37, 1608. F haw mer vd runs till 1938, 


Date. Interest. 


“Fi00,008" 








tand’g. Last div. 
stock Chote B00 par aR iD Bee <a, $242,000f.p. {i ‘os, 
lst mort., $175,000,? 1893 fs.3 136, 1000 | Jan. 1,1918 

7000........ ject to call Jan. 


nterest at Northern Trust Co., Chicago 
‘ he ete 1892, 7 p. 6.; 1893, non = 1894, 7p.6.; 1898, 7 p. s.: 
1899 ty BOs 19 00,5 'B 05 1901, 6 p. c., 1902, 7p.6.; 1903,7 p.o.; 
’ \. ©.5 Dp. 6. 
NEARMINCET FOr calendar year 1905, gross, $105,853; ne Meee 
taxes, $3 In 1904, gross, 97. 570; net, after takes, $24,70: 
RoaD—Owns 12°19 tiles in city 0: B88. 
OFFICERS—President, B Roster bd mma W. W. Cargiil; 
Secretary, H. E. West; Treasurer. R. CG. Whel pley. 


LANCASTER, PA. 
LANCASTER COUNTY RY. & LIGHT— 
OnganizaTion—Incorporated in 1901 in New Jersey, Has 





ks of the Conestoga Traction (com. = Sw f.,) pa Ean 
caster Gas Light & Fuel Co., the Edison Electric 
Columbia Electric Light & Power Co. of Columbia, os a. the yt 4. has 
laced under the new mortgage of 1901. 


no bonds) and these stocks are p) 
Franchises are perpetual. 

Interest. #1,000,008 Maturity. 
<<. oe 1,000,000 Mar °06,4% 


>: 4% 
J-J 1 5000, 000 Julyl, 1951 
cae at Lancaster Tr. Co., trustee. 


4 i 1,277,500 Jan.1,1950 
q 160,000 om 1; 1920 


Trustee. 
235,600 ie 1921 
Metropolitan Trust Ge Co.,N 


was “St sy, ise a 


wee & Suinsabie stock.. 
1st mortg; 

Col. El. L’t 

Edison El 


192 


Sees 





1%. 500. july 1, 1922 

Do 250,300 Jan. 1 , 1925 

Lan. Gas Light & Fuel, 70, 500 Deo. 1, 1911 

Do ao 229;500 Jan. 1, 1925 

Do do 100,000 Jan. 1; 1936 

vidends—The first |? grag - the peetersee, stock 4 . 0.) Was 

od on July 1, re -_ 3 SS n paid on ct. 1 904. In 

905, Jan., 3 p. 6. (See P. 2796); July 3 p. c.; Dec., dg pc. In 
1906, March, 4 p. c. 

Report Receipts for fiscal year ending June 30, 1905, were: Gross 
income, #168,355; net a oO te expenses, $157,421; interest and 
taxes, $57,109; surplus, $l 

Roap—In June, 1906, the Conestoga Tracticn Co, (the operating 
compen) leared 142 miles of track, including the Lancaster City 
— Ry., 13° cy oom Lancaster & Columbia, 9°16 miles; Lancaster 

, 10-1 es; Columbia & Ironville, 3°59 miles; Columbia 
OeT mn iles; Lancaster Mechanicsburg & New oe, 
20 ea; the New Holland Blue Ball and Terre Hill St. Ry., 5 
miles; the Rohrerstown Landisville & Mt. Jay Ry., 10 miles; the 
Lancaster & Eastern Ry., 17 miles; the Lanca:rter & Quarryville 8t 
Ry., 8°75 miles; Lancaster & Millersville 7 -, 3°57 miles; caster 
Willow Street —— & Suncare Ry., 1149 miles; the Lancaster & 
Manheim Ry. E ta & Prd ny 8 miles, and = 
Lancaster & Rocky Springs, 4 ay ml ian. The latter four completed and 
' leased for 999 y ~ 4 at a rental of 6 percent on stock. 





























_ 56 _STRE ET RAILWAYS. 





| VOL, LXxx11, 


— ——— ~ ~ —______.. 





FFICE President, w. Ww. Griest; ‘Vice- -President, Chas. B. Keller; 
Oi rcene—Pr J. 8.Graybill Jr.; Gen. Supt., C. Edgar Titzel. 
 heae-Y. 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 1330, 2796. 
(1) LANCASTER MECHANICSBURG & NEW HOLLAND RY.— 
joe be es ted May 16, 1899. R from Lancaste: 
RGANIZ Ue nco. ra ay uns m caster 
to New w to flan d, with on extension to Ephrata, 20°62 miles. Is leased 
toConestoga Traction Co. for a rental Gi 8 per cent on stock. Capital 
stock, $300,000. Stock is not owned by lessee. No bonds. 


(2) ROHRERSTOWN LANDISVILLE & MT. JOY RY.—Trolley. 

ORGANIZATION-— .—Owne an electric road of 10 miles from Lancaster 

ville, Salunga, Mt. Joy and Florin. Is leased for 999 

years to the Conestoga Traction at ae of 6 p.c. on its $400,000 
stock, No funded debt. V. 73, p. 236. 


(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 


ORGANIZATION.—This com any was incorporated with $225,000 
capital stock on Sept. 17, 1 Owns road from Ephrata to Adams- 
town, 8 miles, which was a in 1903 to the Conestoga Traction Co 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 
re QAeANIZATION.. -Operates 415 miles of track. Stock, $200,000. No 
Leased to Conestoga Trac, Co. for 999 years at 6 p. 6. on stock. 

(4) NEW HOLLAND BLUE BALL & TERRE HILL 8ST. RY.— 


eongamizarion=—O rates a line from Blue Ball to Terre Hill. Is 
o the Conest: ga Traction Co. for 999 years at 5 p. oc. on its 
size, 000 capital stock. 


(5) LANCASTER & EASTERN RY.— 


ORGANIZATION —Will operate 17 miles of track from Lancaster to 
Christiana, which is nearing completion Capital, $400,000. Will, be 
leased, when completed, to Conestoga Traction Uo. at 6 p. c. on stock. 





LANSDALE, PA. 


MONTGOMERY TRACTION CO.—A trolley road. 
ORGANiZATION—Incorporated in Pennsylvania on July 6, 195, as 
snecessor under foreclosure of the Lansdale & Norristown Electric Ry. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Bock.’ $250, 00v (850) a bo ny 00 Jay 16. 5 
,, 1,000 u yi 735 
igloo cela” pes’ pint. at E. : Wilbur Tr. co., Bouth Bethlohem, 
° wwe 
Bonds are subject to call ‘yoo 1908 at 1024; thereafter at 105. 
Roap-Operates 13 miles of es, ‘ oe Lansdale to Norristown; 
gauge, 5 ft. 242in. 70 and 80-lb. Tr 
OFFICERS—' res., W. O. Hay; Seo’y, . A. Reed.—V. 81, p. 508. 





LANSING, MICH. 


MICHIGAN UNITED RYS—A trolley road. 

OnaanizaTion— Incorpo rated in Michigan on March 31, 1906, and 
on May 1, 1906, took over the Michigan Traction Co., the Michigan 
Traction Extension Co., the Jackson & Battle Creek Traction Co., and 
the Lansing & Suburban Traction Co., and owns all the capital stock 
of the Lansing & Jackson Ry. Co. 

Stock & Bonps— Date. Interest. Outstanding. Matut ity. 


ponte. “si, 000, / geee | | dadactibe $4,000,000 i 
6 000,000 64% 

cum., $100 og os |) eamedeil 1,000,000 ‘ slain 
lst mtge., $7,500 000,? 1906 5¢.M-N 1,600,000 May 1. 1936 


2 

gold ($1,000), c&r..§ Int. at Knickerbocker Re Co., N. Y., Trustee. 

Mich, Trac. 1st mort. 3 1901 5 g.J he 0,000 Jan. 1,192.1 
$700, 00, (#1 000) oe b ae TravOo. Trustee. 

Mich. Tr. Ext. lat ®t, 1903 500, 000 Dec. 1, 1923 
$500,000 ($1,000) z.o. rt Int. at Er ckertocker te Co., N. yor Trustee. 

Jack. & B.C. 1st woit.,) 1903 5¢.J-J 1,200, Jan. 1, 1923 
$1,200,000 ($1, ar. Int. at Cit. Savings & Tr. Co., Cleve., Trus., or 
gold . at First National Bank, New York. 

Lan. & Jack, “18 mort., 2} 1905 5g.M-N 300, 000 May 1,1930 
$1,000,00 0(%1,000)x..* § Int. at Knickecbocker Tr. Co ot. ZX, Trustee 
Bonds—Of the $7,500,000 new bonds, $2,400,000 are reserved for 

prior liens, $1,000,000 to retire the Lansing & Jackson Ry. bonds 

when road is completed and seentog® are 1% times interest charges. 

$500,000 for power and $2,000,00U for extevsions at $20, — er 

mile Are eastest to call after May 1, 1916, at 110. V. 82, p. 1 ist, 
On the Mich. Trac. Co. bonds, a sinking fund of 5% of gross shaetet 

commenced in 1903, to be used in buying bonds at not to exceed 11 

otherwise to be invested in other standard securities. V. 72, p. 391, 

bar 000 of bonds now held in sinking fund. 

On the Lans. & Jack. Ry. bonds, a sinking fund begins Jan 1, 1910, 
to which 1 p. ~. of bonds authorized is payable annually the first tive 
years, 2 p. ©. per annum the next 5 years and . & annually 
thereafter. Bonds are not subject to call. The Jackson & Battle 

bonds are —* to call in any amount after 10 years at 105 

andint. V. 75, p.1 
Earnines—For ie ‘ending ril 30, 1906, oon, $619,872; net, 

$273,990; tixed charges, $200, 000, surplus, $73,9 
Roap—Operates all city lines in Kalamazoo, Beste Creek and 

Lansing and interurban lines from Lansing to St. Johns, Jackson to 

Battle Creek and Battle Creek to Kalamazoo; total Ley el 153 

miles. Is building an extension, 374s miles, from Lansing to Jackson, 
Pd ag, ree Myron W. Mills, Marysville; Vice-Pres., c. ’ 

as. R. Eliiott; Sec., Robt. C. Morrison; Supt., J. M. sramlette. V. 82, 
. 805, 987, 1157. 





LEWISTON, ME. 
EWISTON BRUNSWICK & BATH ST. RY. 
“Tn March, 1906, control changed hands. V. 82, p. 509. 
Capnent arin Crpaniecd in 1897 and purchased the Brunswick & 
FT gee —h miles; also in August, 1898, the Lewiston & Auburn 


An the stock ($100,000) of the Bath Street Ry., 414s miles. 
aise TOC, Date. Interest. nent, Matura 
2 SoS B00 pas ee anne pesca 
Ca $1,000, 006, gold. --- 1898 5g.M-8 #5a3 000 Mar.1,1918 
Underiyin 
Bath Street 


1st mort., — ens... :/ jas 5g. J-J 70,000 i= ray 1913 


$1,000 Subject to call —— 
Lewiston & Auburn RR. lst i. 1891 5J-D 5000 1 ae. 1,1911 
Of the $1,000,000 new 5 cent bonds of mm. $155,000 are held 
in trust to retire the under g bonds. 
Roap—Comprises 62°20 miles, connecting Bath with Brunswick, 
Lewiston, Auburn, Sabattus, = , 


—Year en 30, 1905: Gross. 22,814; 
of TS Ba charges, #4137 137; = $3,600. dna mis 


LEWISTO WN, PA. 


LEWISTOWN & REEDSVILLE ELEC. RY. 
For statement of this company, see Supplement of Feb., 1906. 





LEXINGTON, KY. 
LEXINGTON & INTERURBAN RAILWAYS 


Onaanizarion Incorporated in New Jersey on Dec. 5, 1905, and 
acquired $799,225 of the $800,000 stock of the Lexington Ry. Co., 
the eustre stock | (8225, 000) and bonds ($88,000) of the Frankfort & 
Versailles Traction Co., rosea ay ¥ f the entire stock of the Blue Grass 
Traction Co. and the entire $125,000 common stock of the Central 
Kentucky Traction Co., and has an option on the preferred stock and 
bonds of the latter company. Does the entire electric light, gas, 
street railway and ice business of Lexington. Street rv ilway fran- 
chises in Lexington, Georgetown and Paris and for interurban lines 
are perpetual; in Frankfort, expires in June, ~ * ou light 
and power ee -hise in Lexington expires in Aug., 


‘ock & Bonps— Date. Interest. Fe oa Maturity, 
ee EE GEOee O80... ee ee $2, andy, — 
Coll. Tr. ys 96,000,000 1906 5g.F-A 1 wen. 000 Feb. 1, 1956 

gold ($1 ,000) ambesee Int. at Guar. Tr. & 8. D. Co., Phiia., Trus. 

Peo 00 bod & Belt, istm® 1891 6g. A-O 1 8,000 Apr. 1, 1916 
elma Int. at Amer.Tr. & Sav.Bk., Chi 

Lex. Ry .New M.,$1,500,000 of 1899 J-D 1,212,000 June 1, 1949 

BS. DEMOS) ...0000-00-5- Continental Trust Co., Baltimore, trustee. 

BI. Grass lst M.,#700,000, 2 1904 .M.-8. 435,000 Mar. 1, 1934 


pot | Int. an Cleveland Trust Co., Cleve.,trustee, 

let ee. ey @.M.&N.15 200,000 Novis. 1921 

$250,000 gold ($100, {ints ag at Cincin. Tr. Co., Trus., and at Stand- 
car 


$500 and $1,000)... Trust Oo., N. Y. 
Cent. Ken. Ist M , $100,- 1905 5g. J-D 100,000 Deo. 1, 1925 
000, gold ($1, 000). -«-ee § Int. at Sec. Tr.&8.V. Co., Lexington,Trus, 


Bonds. Of the new $6,000,000 bonds, sufficient are reserved to 
retire the bonds of the Blue Grass Traction Co., the Georgetown & 
Lexington and the Central Kentucky Traction Co. and to acquire the 
preferred stock of {the Central Kentucky Traction oe aur | 
and remainder are reserved for betterments and acquisitions 
sinking fund of 2 p. «. of bonds out is operative from 1916 to 1926; 
thereafter 1 p. c.; said fund to be invested in the bonds at not higher 
than 110 a dint. A sinking fund on the or Ry. bonds will re- 
tire 1% of the bonds annually at 110 and int. 

ARNINGS.—¥or year ending Oct. 31, 1905, of Lexington Ry. and 

Bie Grass Traction Co, combined: gross, $471,324; net, $191,003; 
tixed charges, $106,087; surplus, $84,916. 

AD,-—Operates Lexington city lines, 16 miles; Frankfort city lines, 
8 pm ; line from Lexington to Georgetown, 12 miles; line from Lex- 
ington to Paris, 18 miles; and a line from Lexington to Versailles, 13 
miles. Total track operated, 67 miles. Rails, 45 to80lbs. Owns 25 
closed and 33 open cars 9 interurban passenger and 2 express cars, 
and has 42 doubie motor and 11 quadruple motor equipments. 
OrFicers—Pres., J a Jones, Philadelphia; ore. Louis 
Des Cognets, Lexin ; Sec., Henry Rainey, Phila.; Treas., H. C. De- 
lany, Philadelphia—V. Bi, Pp 1723; V. 82, p. 1380. 


LIMA, OHIO. 


LIMA & TOLEDO TRACTION CO. 
OR@AN/ZATION—Organized in March 1905 and leases the Lima Elec- 
trie Ry. & Lt. Co. 

OCK & Bonds Date. Interest. Outsianding. Maturity. 
oe ' PEEIEO .ccccces caceee eeencace $2,000,000 __........ 
Pref., $1,000,000 5% n. © eo os «006enee Fr) ———=ae es 
= mortgage, $1, 580,600; 1905 5¢.J3-J 1 ‘500, 000 July 1,’30 

Fidelity Trust Co., Phila., Trustee. 
Seeds aie s. f. and bonds are not subject to eall. 
Roap Has under construction a line from Lima to Toledo, and 
leases the Lima Elec. Ry. & Lt., 12 miles. 
OFRCERecopenns W. Kesley Schoepf; Vice-Pres., Dana Stevens; 
8. C. Cooper, all of Clncinnati.— 482, p. 692. 


(1) LIMA ELECTRIC RAILWAY & LIGHT—A trolley road. 


GA IZATION The “yy isa conagtitnten, copmiotst Aug. 1, 
1906 oF th e Lima (incorporated Nov. 1896,) and ¥ Lim 

Electric Licht & ke; ‘Co., the onl kt engaged in these lines 
in Lima. Of the stock, $350, 000 is in the company’s was Capital 
stock was increased in Sept., 1905, from $85v,000 to $1,250,000. V. 


81, p. 1100. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


Stock, $1,250,000 (par$100) ...... ......... 
Lg yet mor anon, 62008, SESE, gam Das 
a me dav. 
secs--vasn de <pigay- game fn frusteo; also at Fourth Nat: Bk. NY. 
Be 
8 ( o* § int. & eve. ‘0 Ov! 
"3-J 260,000" July 1, 1916 


L. Elect. Ry. & Lt. gold..o* 
1stcon. $500, ($500) ; Int. at é eve. rast oS. mre = , Trustee, or 
2nd Consol. Mtge., $$850,- 350,000 fee 1, peas 
000 g. ($1,000)0"’......... } Tnttat Fhiolity Trust Co, Buifalo, Tra 
Bonds—Of the first con. mortgage e gold 58 $240,000 are reserv ceaniiiie 
retire the two above prior lie 6 Lima ne, Seat may be called in 
1907 at par, on 4 weeks nase, and the Lima Elect. Lt. & Power bonds 


may be called on interest day on 30 owes notice. Of the 
2d coneeia, $500,000 1 are Teserved to 86 like amountof first consol. 


These eae are a lien on the deutie tieht and heating plant. as well 
as on the railway. Cannot becalled before maturity. See V. 75, p.79. 
Roap—Owns 12 milesof track, also a steam-heating plant (franchise 
perpetual), operated in connection with the electric-lighting plant. 
Earninas For calendar year see" Y me $236,773; net, $94,459; 
fixed charges, $45,068; surplus, $49,3 
Orricene--Eresident and General lie Jos. La a Vice- 
President, J Foraker Jr.. Cincinnati; Secretary and Treasurer, 
St. C. Denny, ail of Buffalo, N.Y. —V.71, p. 29, 342; V. "14, p. 829, 1089; 
V. 81, p. 155, 1100. 


WESTERN OHI 2. RY; _—A trolley system of standard 
gauge entirely on private right of way. ‘ 
RGANIZATION—Incorporated in Ohio on Oct. 11, 1900. This is one 
of tee pag Pr a roads and isto form a link in the through 
car service from Toledo to Cincinnati. Owns entire common stock of 
the Lima Findlay & Toledo Ry. 
Btu $3 NOC Date. Interest. Gusstencine- Maturity. 


wweeeeessees 








Sea Guore100) we eres 
ist M. $3,000, ‘000 bea 1901 5 g. M-N 
($1,000) $26,500 per § Int at Cit. Savings % 





OrFicers—President, J R. m, Bangor. 1 TY Office, 
Bruns Me.— V. 66, p. orools v oT Pp. . 481, 634. V. 82, p. 509. 





it Co., Cle 
stee, or First National ‘pant, New York. 
Bonds—No sinking fund and bonds are not subject to call. See V- 
76, p. 160 for agreement among bondholders. 
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ap—Lima via Menahenstn to a; Sieetaonety via St. Mary’s to 
odiass St. Mary’s to 6 to Figuas Wa together fate saihes of mete 
line; | also, sid Inge; Fa at, Last section completed Deo. 1, 1903. 
tan ga pera’ passenger and 6 0 
*Orricens—bresiden ent, A. Akins; lst Vice-Pres., L. J. Wolf; 2d 
Vice-Pres. an 4 Gen'l wer, FD. Cather ter; Secy. and Asst. Treas., H. 
O. Lang; Treas, M. J. Mandelbaum.—V 82, p. 162. 
(') LIMA FINDLAY & TOLEDO RY.—A one road. 
Oe gar ION, Incorporated in Ohio. Is controlled by the Western 
Ry. through ownership of eatire common stock. Y. 80, p. 2344 


by Bonpbs— Date. Interest. Outstanding. Maturity. 
Common, $500,000, $100.. .... .... Gases tty Siakbe bebesewe 
Fi ON ee Cats “ig ii Seen i:ida5 
g 
1st ity - a0 000, gold Interest at Citizens’ aavne 8s & July 1. 
($1,000 6)......--------- Cleveland, Trustee, or in New York 


aca $400, 000 out have been taken b by Denison, Prior & Co. 
A>vinking g fund of $10, a Dad annum begins in 1911. Are subject to 
ail at 10 V. 80. p. 
Roap—Is o setter S18 ites of track between Lima and Findlay, 
thus completing a through line to Toledo. Standard range, 70-1b. iy rail. 
a a Cy rank Butler; sem and Treasurer, A 
Halle.—V. 80, p. 1424, 2344; V. 81, p. 2 








LINCOLN, NEB. 


COLN TRACT ON~A trolley road. 
Rate ATION—Successor in , 1898, to Lincoln Street Ry. 
OaganiparioN ao 1897, and reer; per plan in V.65, p. 277 


“a Son Date. Interest. Outstand’g. Maturity. 
Com. stock, 100... cake 5 A-O $530,000 Apr. 16,’05,3% 
Preferred coon ee 5 J-J 00,000 Jan. 15,’06, 210 

1899 5g. J-J 136,000 Jan. 1, 1920 


letmort. gold, $1,000; ft 
$250,000 a 


, Trustee. 
ww bee pect. commenced i 15, A901, ‘son c. In 1902 5 
p. and 5 B-, in stock. In 1903 5 0 po, accumulated divi 
ends. In 1904 p.c. In 1905, > OC an 1906, Jan., 219 p. o 
On com. stock, in 1903, 5 p.o. In 1904, 5 p.c. In "1905, 5 pe In 
1906, April, 3 p. . S-Se 82, Dp. 751). 
year: 





EARNIN en: 905. 1904, 1903. 
Gross nnchonpaceinmennesne ---$316,922 $272,314 $251,810 
Int., — exp. and reconstruc. 238,000 197,024 185,664 

en $78,922 $75,290 $66,146 


Ph ce about 42 miles of trac. 

Cap M. L. Scudder, New York; Vice-Pres., Wm. Belcher; 
my? Aye F. H. Carter, 52 Wall 8t., N. ¥.—V. 77, p. 2280; V. 82, 
P. 


LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC.— 

ORGANIZATION — Incorporated in Arkansas in March, 1903, and is a 
consolidation of the Little Rock Traction & Electric Co. (granted anew 
franchise = Sept. 28, 1901, for 50 years, V. = p. 784) and the Little 
Rock Ediso ectric Light & Power Co. trols all street railways 
in city. Controlled by Isidore Newman & ‘Son of New Orleans and 
New York. V. 76, p. 593. 





ock & BONDS— Date. Interest Cuetendy. Maturity. 
Common, $1,500,000....... ...... w-s-esee $1,500,000 Ju; 3% 06, 2% 
Pret. 6% cum., $750,000.... ...... 6 00 


‘i 750,000 
1903 5g. A-O 1,743,000 z Ate 06, 3% 
lat mortage, $2,000,000, } interest at Com. Trust & Savi 


st & Savings Bank, 
New Orleans, La., Trustee. 


Bonds. - $257,000 reserved for future improvements. Are subject 
to call after five years at 107149. Ali prior liens have been retired. 

Dividends.—In 1904 on pret., 6 >. ce. In 1905,6p.c. In 1906, 6 p. c. 
On common, June 30, 1906, 2 p. c. 

Earnings For calendar years: 


Year— Gross. Fixed charges. Surplus, 
1903....<- $496,259 $234. 890 $107,658 $127.23 2 
1904...... 413,337 182,155 95,430 86,725 


Roap—Operates 23 miles of track. 


OFFicERs~ Fres.. W. E. Hemingway; 
xr., OC. O. Simpson; Aud., W. 
Vv. 82, p. 628, 1430. 


<select 
LOCKPORT, N. Y. 
TIONAL TRACTION CO.-—8ee State: 


Sec., Geo. B. Rose; Treas. and 
Tharp.—v. 76, p. 593, 810, 864; 


INTE RNA 
ment under Aa 


a eA 
LONDON, CARADA. 


LONDON STREET AY CO.—A trolley 
road, Incorporated under the laws of ( caeeet in 1875. 

Stock & BON NDS— Date. Interest. Outstand’g Maturity 
Stock, $750,000 ($40).......... J-J $550,000 Jan.,’06,3% 
lst t Mixe., $750,000 gold (#1,- -4 1896 5 g. M-S 550,000.Mch.8, 1925 

000) .. Toronto General Trusts Co. ., Trustee, 

Bonds—The remaining $: 200, 000 can only be issued for 6623 per cent 
of actual cost of additions and extensions, when net earnings are 
equal to 10 per cent of all bonds out, including those to be issued, but 
total debt must not exceed $20,000 per mile of single track. V. 78, . 
2384. Interest is payable at the Bank of Commerce, Toronto. 
each of the 10 years preceding maturity, 5% of bonds shall be drawn 
by lot and redeemed at par upon 40 days’ notice. 

Dividends—6 per cent per annum is paid. 


REPo 
Fears ona. 1 Dec, 31. Gross. Net. Oharges. yt 
De instinisevtddonate $194,026 “sie $25,045 * nase 
Ml iscninsbias cabins 180, ,018 29,156 »188 


Roap—Operates 31°5 miles of e.. ye. gauge. on. Shank 
75 lb. T and girder rail. 40 cars. 

Onnicene Tree. H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H 
Smaliman; Ser. eas., Geo. H. ‘Bentsor; Gen. Mar., C. B. King.—V. 
78, p. 2334, sea, v. 82, ’p. 1157 


LONG BRANCH, N. J. 
ATLANTIC COAST ELECTRIC RY.-—Trolley. 
ORGANIZATION—Incorporated in New Jersey on Dec. 8, 1905, as 

successor to the Atlantic Coast Electric Railroad Co. under fore- 
closure of the oo mortgage of the latter. Leases the Seashore 
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per yearand 
Owns $150, 000 of the $200, = total capital stock of latter Wont ney | 202 
(making net rental $2,500) and owns all of the stock of the West En 
& Long Branch Ry. and of the Asb Park & Sea Girt RR.; the former 
is leased from ja. FR q ——e — July 17, 1945, ata nominal re rental, 
and the latter for per cent on stock from Aug. 27, 1898. 
Also owns entire stoc! ots100, 500s of the Atlantic Coast Electric Light 
Co., which supplies the electric lights of Asbury Park, Allenhurst, 
Belmar, Ocean ih, Como and Spring Lake. The Seacoast Traction 
Co. (capital, $100,000), running from Belmar to — Lake, 2 miles, 
has been leased to the Atlantic Coast Electric Ry. 9 years. Fran 
chise in Belmar expires in 1947; in Asbury Leen by 1937; in Long 
Branch some expire in 1945 and others are Do igett ; in Ocean Town- 








STOCK & Interest. Outstand’g. Maturity 
sisek$1°050000(9100) csdailen $1,000,000... roar A 
1st mort., aa $1,000. 1895 5g.M-N 800,000 May 1, 1945 
OBO. .ncecc.-cccscceovs as. at a. Tr. Co., N. Y., trustee. 
Gen. mort., $1, {000,000, ¢ 2 -J 70,000 July 1, 1945 
a A (81,000) sesnenah Interest at 5 Sentral —- ,N.Y., . 
ore El. Ry. stook ...... ......... 200,000... pore 
1892 IS 200, y~ 1917 
Seashore we OOS. Ry $ Interest a ‘ederal Trust Newark, N. J. 
1st M., $200,000...... Bubject to call at 105 in 9867, 
Sencones fred Cosi tM s 1004 “Bases loo000 
coast Trac. 18 
$100,000 ($1, “. & °§ Int. at Fedeeal Trust Co.. Newark, Trustee. 
sbury - owne co Coast o By. 
Asb Pk. & 8. G. stock —All d b — Co: Electri B: 


As. P. & 8. G. 1st mort. ) 1898 & 191 
$50,000 gold, can be « bnteres a at + AR Trust & Safe Deposit 


atl on od lee. Sight 1st Me, t M. wer oe 

ose See. ae oe 241,000 Junel, 1946 

at 105 in {50 — bject to call Int a Trederal Trust Co., Newark,N.J. 
“ Other debta” (Dec. 31, 1904) ........ 305,000 


Bonds—Of the $1,000,000 firsts $200,000 are reserved to retire a 
like amount of Seashore Ry. 6s, subject to call at 105 in in in 1897. Entire 
bonds ano stock of the Asbury Park & Sea Girt and the Seacoast Trac- 
tion Co. are deposited under the new general mortgage. 

Roap—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay a 06 p . ation, of which 10°12 
miles is over F —_ of way. V. 66 Connects at Long 
Branch with Iron Steamboat Co. for New bet ade a at Pleasure Bay 
with the New York & Long Branch Steamboat Co. 


Report—Year ending Deo. 31: 





905. 1904, 1903. 1902, 
Gross earnings........ $267, 395 $231,142 $221, 020 $208,895 
Operating expenses.... 121, ,808 118,387 112 7492 93,743 
GOD. cccecnsnatdndbacwkonse $145, 587 $112,755 $108,528 $115,152 


OC. E Hereth,—V. 79, 


7 en tee F. Hazelrigg, N. Y.; Supt., 
4, 1435, 1722. 


Pres., 8. 
85, 1265; 7°86, p. 2456, 2619; V. 81, Pp. 


MONMOUTH COUNTY ELECTRIC Co. 
ORGANIZATION Tm Thaw my rated April, 1, 1901, as a reo ty is April of 
os — Bank a Branch Electric = 
= ry ants. ear franchise to operate in Long eS, pet 
on of which the town is toreceive 15 of 1% of gross receipts. 
‘STOCK 080) Date. Interest. Outstand’g. Matu 
B00 50).....-. sm $325,000" .......- fase 
oy aa $500,000" see $ 1901 4¢.J-J (325 ,000 Apr. 1, 1951 
and $1.600) gold ........ Int. at Hamilton Tr. Go., B’kilyn, trustee. 
Other debts Dec. 31, 1905.... . 43,008 ..... eosescooe 
Roap—Red Bank to Lon “Branch, 6ig miles, and 2d t track, 21, miles, 
in Long ~ Branch, 3 miles; in Red Bank, 14g miles; tal, 13g miles. 
a ey ngs— For oalendar year 1905, gross, $50, 407; = "from opera- 
on, 
OFFICERS—Pres , John M. ee, Jersey City—V. 72, p. 86, 391. 








LONG ISLAND CITY, N. Y. 


LONG ISLAND SEPSOLIDATED ELEC- 

TRICAL COMPANIE 
ORGANIZATION.—Entire stock is de by the Long Island RR. In- 

corporated in New York and holds the entire stock of the Huntington 

RR., the Ocean Electric ay. | the Northport Traction Co, the Nassau 

County Ry., the Gien Cove RR. and the Jamaica & South Shore RR. 

Also owns one-half the stock (the Interborough Rapid Trausit Co. 

owning the other half) and honds of the N. Y. & Long Ieland Traction 

and the Long Island Electric Ry. 
TOCK BonDs— Date. Interest, Outstind’ Maturity. 
aise px 4 bio ateschuinaes oes All owned by Long Island d fe, 

a Saat, es ,000,000 } 1906 419g. None 
Bonds.—Are guar., prin. & int., by Long Island RR. 
OFFicers—Pres., Ralph Peters, New York; Vice Pres., C. L. Addison; 

feo. and Treas., Frank E. Haff, New York. 


(1) LONG ISLAND ELECTRIC RY.—A trolley road. 
In Jan., 1906, control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Com panies, each owning 
one half the stock and bonds. 

ROANIZA 1on—Chartered March 13, 1897, as New York & North 
ad on Oct. 11, 1899, was consolidated with the former Lon; 
Taland i Electric Ry., new com ." havin a be tal stock an 
00,000 bonds. On May % , the lines north Jamaica were 
eed under foreclosure to the atone Ry. Co., which oo apany was then 
merged inte the New York & Queens yunty Ry. By this foreclosure 

1,500, 000 each of stock and bonds were canceled, leaving each at 
y . On Oct. 1, 1903, old name of “Long Island Electric Ry.” 


resumed. 
In October, 1899, the Appellate Division of the Supreme Court 
upheld the right of the Long Island Electric under the meral Rail- 
road law to run cars carrying express matter. V.69, p.744. Decision 
was affirmed by Court of Appeals in June, 1900. V. 70, p. 1249. 


1946 


= 


stook, $800; ON {oN 100) Date. Interest. anes’ Maturity. 
7 I. El. 1st Mh. $600,000 1895 5¢.3-D 600,000 Junel, 1928 
($1,000)..........-... o tint Int. at Hamilton ine | Brooklyn, Trus 
Loans June re ey SS! Eee ees 


ARNING .—For year ending June * 1508, pe $162,415; net, 
445; charges, $38,746; surplus, $11, 
Roap.—Comprises 26°20 miles of road aad Crescent prensa, moe 
lyn (at the terminus of the Kings County Elevated), to Jamai i 
and Queens, and from Jamaica to Far Rockaway. 47 cars.— end Pp. 
89, 511, 512. 
(2) NEW YORK & LONG ISLAND TRACTION. —A trolley road. 
On June 20,1905, control was purchased jeeaiy by the Interborough 
Rapid Traneit Co and the Long Island Consol. Elec. Cos. and new of- 
ficers elected as below. V. 80, p. — The Interborough also controls 
the New York & Queens County R. 
ORGANIZATION This was ron fal the & Free- 


Mineola Hem 
po action (incorporated on Feb. 27, 1899), but name o ed as 
above ox July 1, i902, and stock increased from $125,000 to $1,000,000. 
Last — 


Stock & Bon NDS Date. Interest, Outstand’g. 
Pee on, $750,000 ($50) .... ...... 
f. 5% cum. $250,000 (850). ...... x, 1,000, 200 Novi inaa 
int 000) bag a ous =. ted ‘decay’ 8 Sav. & Tr. Co 4 , Cleve- 
($1,000), ¢. land, trustee, or at 1st Nat. Bank, N. Y. 
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
EARNINGS—For year ending June 30, 1905, gross, $104,020; net, 
$35,783; fixed charges, $7,163; surplus, $28,620. 
Roap—Operates an electric line connecting Mineola, Hompsteeé 
and Freeport, 7°84 miles. Also operates line from Hempstead west 5°58 
miles, to Queens, where onacs is made with the tracks of the New 








ship, perpetual; in Sea Girt, expire in 1915, 528 ‘and 1956; fran- 
chises of ast Traction Co. are perpetual. 


York & eens Coun’ ailway. Also a line 16°42 miles long 
pa. Ee. Ay Rockville Centre, Lynbrook and Valley 
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Stream, to a connection with the Kings Co. mopies .at Brooklyn, 
zou. tnotuding second track, 34°15 miles. will be built later 
to Long Beach and also one to Babylon. 19 wt ana’ 5 other cars. 
Orricens— President, Arthur Turnbull, 38 Wall 8t, New_York; 
, Frank E. Haff, 128 Broadway, —= York; , Jordan 
J. Rollins, 32 CAL, St., New York; Vice-Pres and Mgr., F. LL. Fuller, 
Long Island City.—V. £0, p. 1479, 9, 2345, 2458, 2622. 


NEW YORK & QUEENS COUNTY RY-— 
Entire capital stock is owned by the Interborough Rapid Transit Co, 
Or MANIZATIONS Incorporated | J ume 29, 1896, and toorgantsed 
on various ‘lines of railroad 
n Long Island City known as # ne Railway, the Lon 
Island City & Newtown Ry. and the Flushing & College — 
Ry. In May, 1902, the queens Ry. was consolidated with it, an 
thereupon increased its stock from $2,500,000 to $5,000,000. The 
7 Ry. succeeded to the property sold at foreclosure of the New 
ork & North Shore Ry., comprising a line of six miles from Flushing 
to Jamaica, with franchises for lines between Flushing and College 
Point, Flushing and Bayside and Manhasset. V. 74, p 1197. In .une, 
1906, appli-ation was made to Railroad Commissioners for permission 
to make a new mortgage for $10,000,000 to provide for refunding, etc. 





V. 82, p. 1439. 
giock, Bon Interest. Outsta . Maturrt 
SONS e100, Dae. = imeres "235,000... - 
Coll. Pt. igen 1895 53-D 50,000 1925 
Kewiown Ry. lst M..... 894 5 J-D 50. Dec. 1, 1924 
wa Ry. it ta 1892 6g.J-J 1,500,000 July 1,1922 
B91 500,000 000 ($1, o int at Mor wt bas Bob, OOo N. }: a } 
N. yg eens Co. eee Mercantile Trust Co., New York, Trustee. 
GON, G2,00U ORER.....- Int. at office of company, Philadelphia. 


Loans neaente A ril 1, 1906, $215,000. 

Under the New York & Queens County mortgage there were ort 
ally $2,500,000 bonds outstanding, but the company having defa ted 
in payment of interest, a reorganization was made, under which the 
holders surrendered $1, 200,000; interest was reduced to 4 p.c. and the 
Mercantile Trust Co., N. Y,, was made the new trustee. . 69, p. 

Roap—The system, with the Queens Railway, embraces 74° 47 
miles of te A 5 peindins main line, 40°24 miles; second 

=, = 28-96; sidings, 5 ‘27. Rails 77 to 93 Ibs. standard gauge; 208 
and open cars, 26 work cars and 6 freight cars, &c. 
LATEST EARNINGS— For 9 months ending March 31: 


Year— Gross. Net Fizea charges. Surplus. 
[0 yg $196,771 $153,060 $43,711 
1666 cenccocce: cocccesece 4,594 214,386 149,968 64,418 

Report for fiscal years pe June 30: 

Gross. Net. Oth.ine. Int. dé taxes. 
1904- y tamneney  ¥ 693 one S17 $10,041 oes ore 99 O81 
1903-4...... 652,445 281,390 9,791 197,673 93, "508 


pow fi s— Pres., Arthur Turnbull, 38 Wall St., N. Y.; Ne ag d Treas., 
‘MoWilliams; Vice-Pres. and Gen. Manager, F ler, Long 
Island City.— V. 77, p, 299, 350; V. 82 p.1 


scented. Snamong 
LOS ANGELES, CAL. 
on page 30.) ELECTRIC RY.-A trolley road.—(See Map 


In Potover, 1903, the Kuhn, Loeh-Harriman interests in Southern 
Pacific Ry. became connected with Mr. H. E. Hantington in the con. 
pT of +a See V. 80, p. 651, for item concerning purchase 


eanentes $801 ted under on o laws of | steam 


inco 
—* is fe a ponsolidation of the Los An 
& Mount Lowe 








adena x °F Electric of 
ma the Hest Ninth Bt Ry., the Temple St. Cable Ry. and the 
Ky? pest cmon nearly all in in 
stockhold authorized an 
ph 7 eo '$10,000,000 to to Face 000,000. °v. 77, p. 1534. 
Tee 
3,000, 5 1962 po 8,494,000 Jan.i,'42 
gold, ($1 neanaanenase on ~~ 1808, 6g. 5-3. 8.4040 Fran., Tras. 
ELD fi 1808 5g. JJ. sna ee Jan.1,'28 
ld, guar. (91, D ecageo- @ “Trustee, 
a Se See om. 1, ety, at Bank Now York. 
Pas. & Mt L,, mort., $500,000, 000 4¢-5-D. 


-eeessesaces 


1, , 
ead’ after i9i0 at Interest’ at” ‘Union 


yi des oot ne consols is reserved to 

Sinking 000 annum, 

1907, for 5 years; then $10,000 P‘annum to’ Jam. 1, 191%, 
annum Jan. 1, 1922; 000 annum to J 1, 

annum to Jan. 1, 1932; $30 

1 and $95,000 annually thereafter said 

but fund may be 

. The bonds of the Los An- 


500,000 Junel,’30 


Fi 


inde 
fi 
if 
i 
Hd 
: 
5 


‘ 
yf 





called years on any interest ae upon 4 
weeny’ notice at at y 104 and interest. 
wk MOa p—The Pacific Electric Ry. operates 196°28 miles of track, and 
Ang. Inter., 232°22 miles; total, 428°50 miles. 
HOT EICERSS Preeident, H. E. Hun m; Vico Presiden nt, W. F. Her- 
8. C. Bax an; Gen. Mgr., A. D. 


ter; I. 
Sohindler.—V. 76, p. 1408, 1534; V. 79, Vv. 79, p. 628; 8 V. 80, p. 651. 
as NGELES INTERURBAN RY.—See Map 


*rORga NIZATION = —Incorporated in California on June 8, 1903, and is a 
tion of the Los eles Traction Co.,the Los Angeles & Glen- 

oe Ry. and the California Pac. Ry. The Riverside & Ariin =~] By. 

da the Santa Ana & Orange Motor Ry. bave also been acqu 

1804 acquired the on property of the San Gabriel Rapid Transit Ey See 

V. 79, p. 2588. © Los Angeles Interurban Ry. is one of the Runt- 
ington roads cod ts to. Jan. 1, 1906, about $7,000,000 was spent on It. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

Stock, $10,000,000, $100... ...... ......... er 

New M., $10,000,000, g. , 1903 5 g.A-0 4.71 3,000 1943 
(31 ,000) guar.......cér? Int. at = on Trust Co., San Fran. ;Trustee. 

Los Ang. Trac. let mort., :} 1895 6g. M-N 250,000 May 1915. 
$250,000, gold ($1,000)? St. Louis Union Tr. Co., St. Louis, Trustee. 

Los, Ang. Trac. lst — nf 1898 52..J-D 250,000 1, 1938 

250.000 ($1,000 St. Louis-Union Tr. Co., 8t nae Trustee. 
Interest of both above rhorteaces * Chase National Bank, N. Y. 

Cal. Pac. Ry. lst M., + gold § 1901 5 «.JI-J 80,000 July ‘1.1941 
($1 Title Ins. & Trust Co., Los Angeles, Trust, 
Bonds. - Of the California Pacific Ry. no stated’ amount authorized’ 

but is limited to $20,000 per mile of completed track. No sinking 








bonds, cote ponte chanet hoered, op © pe 
These bo: 


fund on these 
in N. Y. Oity. ave qugees y the Los 
Co., both as end int, Be See V. 75, 1 Be oe Deinking fun provians 
for the new $10.000, Liows: 1908 to 1912, inclusive, 
$5,000 per annum: i918 ta to 19 7 inclusive, $10,000 annum; 1919 
to '922. inclusive, $15, rannum; 1923 to 1927, inclusive, $20,- 
000 anpum; 192~ io 18 1932, pn $25,000 per annum; 4 to 
1937, inclusive, 830.000 annum, and thereafter 
turit: y, $35, er annum. C) > bonds are su’ ject to call for the sink. 
ing fund ata price to be determined by the directors. These bonds are 
guaranteed as to both principal and interest by the Pacific Elec. Ry, 
Roap—Operates 232°22 miles of track. 
ee eens ee H. E. Huntington; Vice-President W. F. Her 
Sec., S.C. Baxter; Treas., I. Hellman; Gen. gr.. A. D- 
Sckindles; Supt., 8S. B. McLenegan. Vv. 79, p. 627, 2588; V. 80, p. 651 


LOS ANGELES RAILWAY- See Map on page 59. 

Is one of the Huntington properties, Mr. Bagtasem, being reported 
to be the owner of 55 p. c. of the stock. See V. &0, p. 651. ates 

ORGANIZATION—“Successor by consolidation Sept. 29, 1898, of Los 
Angeles Ry. and Main St. & yy Park RR. and hy wasshese of 
the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owns 
$5,050,000 of the $10,000,000 stock of the Pacific Light & Power Co. Co. 
of Los ‘Angeles. 


STOO & 8 Roun Date. Interest. $o'oones yA y Maturity. 
Stock, 8! 000 ‘par wreeee  sanecess BPIUUO,000  .........006 
New Song 000" old 1838 5g. A-O #F'000.000 Oct. 1, 1938 

$1,000 each .............. Int’st at Co’s Office, San Francisco, Cal. 


The Soon of the new mortgage of 1898 is the Union Trust Co. 
of San Francisco, Cal. On 30 days’ notice mterest may be made 
payable at the National City Bank, New York. 

ena Some 156°27 miles of road. 

FICERS—Pres., H + Rene nm; Vice-Pres., Ch. de Guigne; Treas 

We Hellman; Seo’y, E . B. Ho ay, San Francisco: Gen. Manager, 

boweed E. Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651. 


(1) PACIFIC LIGHT & POWER CO.—An electric company. 

Owns all of the stock of the Ontario & San Avesute Heights Ry. and 
the entire stock of the San Bernardino Gas & Electric Co., net er of 
which has any issues out. Has contract to purchase stock Of the Sierre 
Power Co. which has $35,000 bonds out; also owns all of the stock of 
the Mentone Power Co.; no bonds. 

a ORGANIZATION. _tnesepecated in California on March 6, 1902, and 

sorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
v.75, p. 1150), capital stock is owned by the Los Angeles Ry. Co. 
pplies power to the latter. 

see FF Bones 100 a Interest. Cuttands sanding. Maturity. 

oy hen B10, 000,000 ; 2 1902 5g.J3-3 "3 oot. ,000 June 1, 1943 
ld ($1, 1,000)  ..o&r§ Int. at Union Trust Co., San 

00 are reserved to 
the San Gal rie! 


paaee ° like amount of bonds of 
Electric Bonds ¢ otbe called. A si my pve 
commences on Jan.1,1905, of 2% of bonds outstanding fo r first 


and on and after Jan. -» 1910, until and including Jee. 1, 42: 
said fund to be invested in the bonds at not less than 110, otherwise 
7 we Lae — = electricity forlightand Water 

r an a er, also 
steam” a i tae tan, Has 10,000 piant on Kern Bi River, 
125 miles from Los Angeles. Two separate tran suniosion lines running 


the entire used.—V. 74, - 74, Pe 580; V. 75, p. 457, 1150. 


—An electri a 
wkOS. ANGELES, PACIFIC, ,COa4n lectrie ant 
73 p. 751. 


veges Bancoaner in 1905 to the Los Angeles Pacific Rail- 
was organized June 4,1898. In Jan., pons, purchased 
Park & Santa Monica RR. V. 72 ge Ste 


Rate, Matu 
OO ...cce cocccccce $15,000,000 - 


— t 1898 5Jzc&Dro 1,000,000 “"yo28 
By yy” 


1928 

va ae bt 0 consol.’ 1901 54.40. 500,000 Apr 1, 1931 

L.A. Pac, BR. ist & Tet.) 1903 5 g.M-8 2.350.000 Bep. 1, 1943 
ieee gold {rat at Loe’A 


the awh 


Ls ecueai hua 000.0 ($1,000) ‘800; par 


Angeles Trust 
. 8. Mort. & Trust Co., New Yor. 
5 J J 1946 


+t Un 06 wrust &., 8a eee co, t 
1902 5 482,000 
VBeaan fea. moreags} 1902 5 493.000 


Bonds.—Of the $5,000,000 1st and ref. bonds authorized, $2,067 
are pepeupedl 4. retire ss Ley me Ser Sa at 
of cost when net earnings are inol 
those to be iseued. A sinking 

annum the is toy years, 900 per the aoe 
toe 53 5 Sane 900,000 r annum the next 5 years, $1 yearly the 
fo owing 8 years ‘anid $150,000 000 per annum thereafter. There bonds 
are not subject to 
ye For calenear Ae 8 ness. @ groes, eon, GO85.280, nas, net, oare.ses. 
two lines 0: 
Monten, the entire local Cag 4 Sante ay ‘with branch lines: 1. te 
Ho pee canyon, San aS can 
Park, Ocean Park and cost about 92 miles 
of railway; total mileage, 160 miles of ain trackk. 2 large 
power houses at Sherman and Ocean Park, with shops apd 
OFFICE! ~ “President da E. P. k; Vice- ent and 
- Manager, Clar! Presid 
agers oor) Treasurer, M. E. 


mith; 
pam Fs Bupt., w. D. "Larrabes.—V. 82, p. 100, 161, 751. 


LOS ANGELES & REDONDO RY.~A trolley road. 
In July, 1905, H. E. Huntington purchased the entire capital stock. 





V. 81, p. 211. 
RGANIZATION.—Incorporated in California, Capital stock was in- 
ante May. 1903, from ,000 to $1,000,000. V. 96, rity ae 
Stock D . Interest. Uulstand’ 

Steck, $1,000,000 ($100). ...... .. ------ 1,000,000 .......------- 
let mortg 1 $500,000, 3 1902 5¢.J-J15 ”500,000 Jan. 15, 1932 
gold, ($1,000).......0* § Int. at U: ‘on Trust Co., San Fran., trustee. 

EARNINGS—For fiscal years ending June 30: 
a Trees. ° Net. Int, & taxes. eres 
WEB cccecccscsssosces $258,487 $93,856 $36,511 $57,345 


ROAD—17%4 miles of track between Los Angeles and Redondo, and 
also a new line, 17 miles, between same Teeny gauge 314 feet, opera 
by electricity, The old steam line has been changed to 3'»-foot gauge 
and is now operated by eas. Cars 1 are equipped with 2 motors 
of 50 H. P.each. V.81,p. 2 


LOUISVILLE, KY. 
LOUISVILLE TRACTION OO--A bettas cemgeey, 
RGANIZAT! Incorporated in New Jersey on July » ane 
S sequired. practically all of the stock of the Louisville Ry. Ce. 
Holders of common stock of Louisville Ry., on payment or $55 in cash, 





received three shares of new common stock in exchange for each 
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share of old stock held. Holders of the ola guetemes etek of the 
received s 


Louisville Ry. hare for share of new preferred, with a bonus 
of 20 per cent in common. a "The new company provided the Louisville 
Ry. Co. with needed oy to be used for improvements, the railwa: 
#2300 00,000 com. 8 tock therefor See V. 79, 968. 

company leruing March 193° ‘ola $880,000 additional stock to 
shareholders at par. See v.8 
The old Louisville SS Gor i> , -- Jan. 22,1867, and is 
a Kentucky company, owning all the street railways in the city of 
Louisville and its suburbs. It has $5,000,0V0 common stock and 
$2,500,000 preferred stock, practically all owned by the Louisville 
Traction Co. Franchises are partly for 99 years and partly perpetual. 


The Louisville & Interurban Ry. has been organizea in the interest 
of the Louisville Ry. to construct a czetoms -. urban and interurban 
lines. It has been authorized to borro 000,000. Up to June, 1906, 
4 securities had been issued ensepe #3300,000 stock to Louisville 

y. Co. 

NDS.— Interest. Last div., de, 

onmmnon $3, BOND 00 eo er git ‘380, 30,008 April, 06, 2% 

PT.5% 1,500 00¢ A-O ba 500,000 Apr. 06,248 

Loutay. ‘ity aE: i 6 g.*J-J. 434/300 Jul a= 1909 
do gold Louisville a pl ae las 

8 Wov. 1 1, 3808 


Central Pass. Ry. M -{interea payable at First Wat, Ba Bank, Louisvill 


isvil Ds my’ Co., Trustee. 
fous, Pa Cons. M., ) 1890 ,390,000 J + 1930 
a teeer- Interest ae by Seligman & Co 
oid N.Y —, ie oo. een > Trustee. 
Louisville Ry 24 it 1900 1,000,000 Mar. 1, 1940 
$2,000,000,¢,381 , Int. at Golitabie erin. & Tr. Co., Louisv’le, "Tras. 
—OF th the 00s $ 1 mort. bonds due 1940, not more than 


can be issued in any one year for improvements. V.70, p. 430, 480, 532. 
IVIDENDS—On Traction preferred, 5 p. c. per annum. On common, 
ers, annual dividend, 1% p. o., — paid Oct. 1, 1904, and 1% 
p. ©. was again Agr Apr. i, 1905 OnOct. 1 , 1905, 144 p. o. and 44 p.c. 
extra. In 1906, April, 2 p. c. 

Roap—Owns 145 miles of track on 83 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR. and 
the Louisville and So. Ind. Traction Co. 

ReporT-— Of Louisville Railway Co. =e fiscal year ending Dec. 31. 
— meeting — — = won 


ear. 1 1905. ' 
Gross earn $2,355,880 $2,045 264 | Dividends ... -$501,707 $375 750 
Net......... 932,867 sehaee Bal., surplus... *79,656 7,639 
Interest pd. 351,504 357,710 
* Of this amount, #65,000 was credited to —— mer account. 
OFFicers—President, T. J. Minary; Vice-President, A. P. Jumphrey; 
oy & Treas., Sam’! G. Boyle.—V. 80, p. 994, 1912; V. 82, p. 692, 805. 





ou SVILLE & EASTERN RR.—A trolley road 
yt , 1906, the two old morts. of the L. A. & P. V. were retired 

and the 1 new mertgpee given below was AE V. 82, p. 987. 
yofRew aanzart N—This was formerly the Louisville Anchorage & Pewee 
ect. Ry.,  _—, Jan. 14, 1901, but name changed as 


pf in January, 1 
Stock & Bonps— Date. Interest. Cutstand'g. Maturity. 
Stock. com. eiccsas senasd seheesees cE denadaananens 
Pref. $350,000 5 p.¢.,0.6.. -..--. .-.-----. $350,000 fo Aba. 98 
1906 5g.A-O 450,000 Apr. 1, 1956 
1st mort., $2,000,000, | Int. at Merchants’ Nat’! Bank, Boston. or 
gold ($1,000), 8. f.......} Fourth Nat’! Bank, New York. Old Col- 
| ony Trust Co., Boston, Trustee. 


Bonds.—Of the $7,000,000 authorized, the balance unissued is re- 
served for extensions, ete. See V. 82, p. 987. A sinki g fund of 1 
p. ©. per annum of bonds out is operative from 111 to 1931; there- 
Ta. 2 c. perannum. Bonds are subject to cali at 110 and int. 

For year ending Feb. 28,1 a4 press, $120,262; net 
38 “355. fo 1905, gross, $106, 976; net, $33, 

ROA perates 17 miles between potas ot aid Beards on private 
right of way. 70-lb. Tatts. Extensions are — ng from Bearda to 
La Grange, 10 miles; from Lakeland to Shelbyv 24 miles; Shelby- 
ville to Frankfort, 22 miles; also a branch on ‘the main line to 
Newcastle, 16, miles. 10 i eee cars and 1 express car 

OFFicers—President, F. M. Fauvre: Vice-President and Treas., Per- 
cival Moore, Louisville.— V. cn p. 1100; V. 82, p. 987, 1102. 





INDIANA POLIS. & LOU ISVILLE TRAC- 
TION CO —To be a trolley roa 
R 2ANIZ47T10N—Incorporated in ae in 1905 under the general 
railroad laws. Franchises in cities and towns are fur 50 years from 
1905; remainder is on private right of way. 
Stock & BonDs— Date. Interest. — Maturity 
( ) 


toc ide 5 
1st mort., $1.25 50,000. 2 1905 =5 g. A.O April 1.1936 
— (#1, 000).... o* § Int. at Colontal Trust Co. Pittad., Trustee. 

ionds—A sinking fund of 5 per cent per annum of gross earnings 
commen’és April 1,1916. Bonds are subject to call on any interest 
date at 105 and interest. 

Roan—Is building 41°8 miles of track from Sellersburg (where con- 
nection is made with the Louisville & So. Ind. Trac. Co. into Louis- 
ville) to Seymour, from which pointit will enter Indianapolis over 
the tracks of the Ind. Col. # Southern with which it has acontract. 
Standard gauge. 70 1b. T rails. 

OFFicers—President, Jno. C. C. Mayo; Vice. Pres., Jno. E. Greeley; 

, Samuel Adams: Treas., W. L Lyons; Ass’t Treas , Jos. B. Swith. 
Office, Columbia Building, Louisville, mang 


LOUISVILLE 8&INORTHI ERN RY. & LIGHT’G 
ORGANIZATION. —Incorporated under the general railroad laws of 
Indiana in Dec., 1905. $900,000 of the $1,000,000 etock of the Uni ed 
Gas & Ele-tric ‘Co and $232,700 stock of the New Albany Water 
Works Co. are deposited under this company’s mortgage. Company 
does ele*tr’c lighting and express and freight business in addition to 
passenger business. Road is mainly on private right of way. 

Stock & Bonne Date. Interest. Outstanding. uhh. 
Common, $5,500,000...... secoce — cccccece a Sabhd <a- code 
Preferred, Ot. 50000 oes "1605 sgap Tee aee Dee 1.1925 
1st mort , $2,500.000, ¢. g. ov 

¢ . 4 Int. at Amer. Tr & Sav. B’k, Chicago, trus., 
($500 and $1,000) .'* or at Eliot National Bank, Boston. 
Bonds— Unissued bonds can only be issued for 80 per cent of const of 
monty, bailt or aequired. Are subject to calafter Dec. 1, 1910, at 
05 and interest. V. 82, p. 868. 

Roap,—Has under constraction a line (which is pearing -ompletion) 
from Louisville to Charlestown, with a line branching off at Watson 
and running to Sellersburg; total, 20 miles of tra-k. At seliersburg 
will connect with the Ind & Loutsv. Traction Co.. w' ich is building to 
Seymour to connect with the [nd. Col. & Southera ths forming a 
through line between Louisville and Indianapolis. The line from 
Louisville to Charlestown will form part ofa ee) a between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rai 





(\) UNITED GAS & ELECTRIC CO. 


ORGAwiZATION— Incorporated in Indiana in 1902 and uired the 
New Albany Street Ry.. New Albany Gaslight & Cole Co, New Al- 
ane Light, Heat & Power Co., Jeffersonville Electric Aight, Heating, 
Gas ke Co. and Jeffersonville Light & Water Co; also controls the 
fonteritle & Southern Indiana Traction Co. Franchises, 45 years in 
New Albany and 50 years in Jeffersonville from 1902. Guarantees the 
$250,000 lst mtge. bonds of New Albany 8t. Ry. Co. The New Al- 
bany Late A Me Co. is owned b ee ~ a V. 80,  D 1236, 


STOCK Date. Outstanding. Maturii 
Stock, $1, 008 $100. 7 re $1, oloee Steen 
& = 
—— ; g,750.000, § Interest at American Trust & Savings Be 
go ~ anaes  Chic., Trustee, and at Eliot Nat. B’k, Boston. 
1st cons. mtge., $1,500. 1904 5¢.J-J. 343,000 See text, 
000, gold (#500 ‘and Int. at Amer. Trust & Nav. Bank, Chicago, 
IPEED - cancccosctoc Trustee, or at Eliot Nat. Bank, Boston. 


ds—$750,000 sow consols are reserved to retires a like amount 
of first 5s. Both issues mature serially from 1907 to 1942, but the 
bonds of 1902 may be called after J July 1,1912,at 105 and ‘interest; 
Som new consols after July 1, 1924, at 105 and interest. See V. 79, p. 


EARNINGS - For years ending May 31: 





1906. 1905. 1904. 
a $263,220 $219.76 $197,885 
Operating expenses and taxes ..... 173,534 149,215 133,523 
Metenrnings sie ohakinienntiauien $89,686 $70,661 $64,362 
DI Die tnitniddtbetinnddudesanen 46,641 37,507 36,252 
Surplus ............ -----.c------ $43,045 $33,154 $28,110 


aw Gene Bee yD Samuel. Insull, Chicago; Vice-Pres. and Treas. 
Sec., J. D. English; supt..J.W. Dunbar. V. 80, p. 1236; 
¥ 81, p 1704: V. 32. p. 871. 
(a) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 
ORGANIZATION —Incorporated in Indiana under the General Rail- 
903, and is successor to the So. Indiana Interurban 
Ry. in Leases the New Albany Street Ry Co. for 25 years from Aug, 
1, 71903, (with privilege of renewal for 2 yesne ata yey rental of 
6 interest char and taxes and dividends of 4 p.c. on pref. 
stock. v. 77. p. 769. In Sept., 1904, co the High ‘and RR for 
$10,000 in bonds; V. 79, p. 1643, In Dec. -» 1905, acquired the Jeffer- 
sonville City Ry. See V. 81, p.1792. Is controlled by the United Gas 
& Electric Co., which see above. Franchises owned are for 50 years; 
also perm’ itted to carry freight. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity, 
Common, #2,0.0,000 ($10) ......  .....-... $2,000,000 ............ 
pre hg cum., $1,000,000 400,000 

($10) cneneecrc--. wuereeeegitt™"" state" I 


903 5g. M815 Leesan Sept. 15, ’23 
- ry C) 
Int. at Amer. Trust & Sav. Bank, Chicago, 
d (8800 & $1,000)-0 Soar} and U. 8. Trust Co., Louisville, Trastees. 
Mn Alb. as. Be. » $250,000, 2 ...... 5 F-A 250,000 Aug.1,1927 
GORGE. DOS....: _ . ccocas Int. at Unitea States Trust Co., Louisville. 
poe sinking fund, but bonds are subject to call after 10 years 
at 105 and interest. See V. 77, P- 769, 2339. The New Albany St. Ry. 
bonds are subject to call on any terest date at 105 and are guaranteed 
by United Gas & Electric. 
Earnines—For years ending Aug. 31, before Louisville extension 
was in operation: 


Year. Grors, Oper. Exp. Net. 
aa ee | ee eee 
Sia ctind Ane Siimdnsnentdaone 122,484 $39,626 $32, 858 


Roap. —Operates 33 miles of track, including 101g miles leased from 
New Albany st. Ry., and also line between New Albany and Jefferson- 
ville, and city lines in Jertersonville. An extension to Louisville 
wae ‘completed in September. 1905 Has contract with “ Big Four” 
RR. for use of its bridge over Ohio River and with Louisville Ry. 
Co., allowing its cars to enter Louisville. Has erected an interurban 
verminal on Third St., Louisville. Girder rails, 90-lbs., T rails 75 and 

bs. 

OFFiceRs.— President, Samuel Insnll, Chicago; Vice-Pres. and Treas., 
R. W. Waite; Secretary, J. O. English.—V. 78, p. 2012; V. 1, p. 1792. 


LYNCHBURG, VA. 
YNCHBURG TRACTION & LIGHT CO— 
Trolley. Population serv about 28,0v0 
ORGANIZATION—This is a consolidation on May 1, 1901, of +. ~ Lynch- 
burg Electric Ry. & Light; the Lynchburg & Rivermont 8t. Ry. (fran- 
chise perpetoal) ro the Lynchburg Gas Co., and comprises all the 
street ways, gas works and electric-light plants of Lynchburg. 
STocK AND Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100)... .... ...-.- $750,000 Dec.,’05, 1% 
000, 1901 5 q = 689,000 Mayl, 1931 
rust Foe, Trustee. 





ist mores... S008 Real Est. Phila. 
t. ($1,000) gold....0*) Tot at R. M.danney & Co., Philadelphia. 
Lynchburg Gas Co. is phened M-S 1 ,000 1930 
mortgage. ..... Int. at Real Estate Tr. Co., Phila., Trustee. 


Dwidends —In 1904, July, 1 p. o.; Nov.,1 p o.; in 1905, 2 p. c. 
Bonds —Of the 1st mortgage bonds $111, 000 are reserved to retire 
bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund 
= : r cent per annum becomes operative in 1906; which is increased 
16 to 11g per cent. Entire issue can be called at any time. 
yet ae ending Apr. 30, 1905, ,gneee. , $226,479; net, $92,825; 
terest charges, $41,799; curphas. $51,026. 
Roap—Owns and operates 14 miles of road in city and suburbs. 
oOrrigeRs | Presi ent, R. D. Apperson, Lynchburg, Vas Vice-Pres., 
. R. Miller, Philadelphia; secretary and Treasurer, F. H. Shelton, 
1004 "Penna. Bldg., Phila.—V. 72, p. 873. 


MACON, G 


MACON RAILWAY & LIGHT— 
OR@ANIZATION—Incorporated in Georgia on Oct. 23, 1902, by the 
i & Light Co. of America as a consolidation of the Macon Con- 
sol. St. Ry. the Macon El. Light & Ry., the North os South Macon Street 
Ry. and the Metropolitan Street Railway, Se city ordinance permit- 
ting the consolidation, passed on Sept. 16, 1 rovided that at 
least $150,000 shall be expended for improvements ° thin two years, 
and granted a 50- gow franchise. For terms see V. 75, p. 733. In Sept., 
1905, a large block of stock changed ———. V. 81, p. 1100. Voting 
trust in stock was dissolved in Sept., 190 
PRUE) & Date. Roady Outstand’g. Maturity. 
oF E880 So 000 (8100) ...... ....---- $900,000 —s www none 





yt Bt, 7'8300,000 ($100) { ae 6A.&0. 300,000 Apr ,’05,3% 
Mac By. “b Li. 1st Con. M., : 1903 5g. J.-J Jan 1,’53 
g.$1.000.000 (#1, 000).c* § Int at Tr Co.of Am., Ny Reuse or by Co. 
Mac. E. Lt. & Ry. lst M.,2 1899 6¢.J-J san. 1°29 


$100,000 $500} oft Int. at Bowling queen te  Go., N. Y., 
Bonds.—$69,700 & bonds and stock is reserved to A hah like 
———- of the Macon Electric ne aw & Ry. bonds; remainder ot the 





wou, gene Pree, , Samuel [nsull, Chicago; Vise Fees. aa Treas., R. 
Seo’y, J. O. English.—V. 82, p. 509, 868 


bonds is reserved for extensions and be nts at five-sixths of 
Bonds ot 1903 can be called on any interest date after five years at 110 
and interest. See V. 76, p. 212. 
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Roap—Owns and 7 about 32% miles of track, all of which 
has been re-laid with 7 0-lb. rails. 

—For year ending Dec. 31.1905, of consolidated properties 
ones 6273, 673; net, ial, 191; fixed charges, $58,846; vatvidends 
(6%), $17,016; surplus, $45,329. 

yy Herman _— 
Hoke tncon; As ec. & Treas., D 
78, p. 343; V. 1. > 508. hoes 


EE a - 
MADISON, WIS. 
MADISON & INTERURB. TRACT.—A trolley road. 
—L ted in Jan., 1905, and o Some 2, 2088, 
ORO Aad the. M a a Traction Oe.” which was om to the 
Hadison Electric Railway. Franchises expire in 1932, 1938 ond 41944 


and are practically exclusive. 
Outstanding. Maturity. 
= 00, = Bee 


text. 
906 5e«. 685, May 1, 1931 
gold ($1, . at Cit, Sav. are Trust Co., “Oleve. rustee. 

Bonds.—Whole issue of bonds can be called on any interest date at 
102 and int. on 60 days’ notice; no sinking fund. 

Roap—Owns 16 miles of standard-gauge track, including lines in 
Madison and extension to Fair Oaks, Elmside, Lake Park Cemetery and 
South Madison. 

REPO ya ending Aug. 31,1905; Gross, $111,389; net, after 
taxes, $44,77 

LATEST Tr attain 9 mos. ending May 31, 1906, gross, $81,562, 
against $72,468 in 1905. 

ge--Fres. F. W. Montaomery; Vice-Pres., Dudley Mont- 
Ray a Treas., Woeren, Mont«omery; Supt., *G. H. Shaw.—V.- 
2, p. 13s; ¥ Vv. 73 p. 494, 663; V. 79, p. 501; V.80,% 1174. 


MANCHESTER, N. H. 
PMOERE ESTER TRACTION LIGHT & 

RGANIZATION—Incorporated in 1901 in New Hampshire, and com- 
P the several light, power and street railway properties in and 
around Manchester. The pmo took over the Manchester Electric 
Co., which controls the Manchester Electric Light Co. and the Man- 
chester Street easwar. In 1902 -~ latter company was authorized 
by the New Hampshire Railroad Commission to increase its stock 
from $421,000 to $970, 250, to fund ‘ilen debt and provide means 
for new rolling stock; according] y 995 new shares were issued at 150. 
In July, 1903, $174,000 additional was authorized and in Jan., 1905, 
$250,000. Total now authorized and issued, $944,500. 

In June, 1903, it was decided to increase ‘stock of Manchester Trac- 
tion, Light & Power from $1,650,000 to $2,200,000, shareholders 
being given the right to @ the new stock at par. In J une, 1906, the 
company uired the entire $200,000 capital stock of the Goffs 
Falls Litchfield & Hudson 8t. Ry. and issued $350,000 more stock to 
a ae a same and to provide cost of improvements, etc. See V. 


Savannah; Sec. & Treas., J. H. 
. Bloodworth, Savannah.—V. 








In Pulcoh, 1905, fire destroyed the main car barn and over 30 cars. 
poesia perpetual. 


StToc 5000, 000 (g100 Date. Interest. oe te0,oO8 A wrk 
stock, § $5, Deo cescse ccasssce pr.z 
Lat oon. ist baie $2,000,000, } By 5g.A-O 1,724 ‘000 April 1, 1921 
d { eandawoces t.at Am. Loan & Tr. Co., Boston, truste 
ied yin 
me t50 000 Li Go. ist Mt, 1897 5¢.A-O 250,000 Oct. 1, 1917 
we te Y Apia M.? 1906 5g. (®) 1926 
Sonde—Of’ the new lst con. mie, $250,000 are reserved to retire 


the bonds of the Mane. Elec. Lt. The sematning $26,000 are avail- 
able for future improvements aa betterments 
RoaD—Owns 37°23 miles track, standard, of whieh 5°94 miles second 
= and 2°64 miles sidings, etc. Rails 70 and 90-lb. In 1904 
leted a new power plant on Merrimac River at Bow, ‘N.H. Bee 
v.78, p. 2442, The Gots Falls Litchtield & — is puildiog aroad 
- connect points named in title, about 12 mil 
DIVIDENDS Firat div. of 3 p. c. on ‘es & 1901. In 1902, 6 p.c. In 
1903 (changed to apt] 7\g p. © 1904,6p.c. In 1905, 6 p.c. 
a eu t the Ma or he Street it Ry. for years ending June 30: 
RNING: © Manchester y. for y 
. nt. é taxes. Di us. 


8. Net. Su 
$291,729 870,736 $14, is4 “Gnese, 170 $; 196 
3,080 19,69 (6%) 41,670 1,712 

2 68 3,393 21, 586 (6%) 31, 230 577 
* This is dividend on Manchester St Ry. stock. 
BOTICERS Pree. William A. Tucker; Vice-Pres. and Gen. Man., J. 
rodie Smith; Treas., 8. Reed Anthony.—V. 82, p. 1380, 1438. 


pence lla 
MANILA, P. I. 


MANILA BREST RAILROAD & LIGHT- 
ING CORPORA 
ORGANI. te abgr) Feet in Connecticut on ~ — be 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 
50-year franchise from March 24, — practically ti the entire =< ot 
the Union Truck Co. and cf the Co ———_ os Transvias de Filt- 
pinas, and over 98 p. c. of the stock o. oEheoteicintae @ Spanish com- 
pany having a 50-year franchise for electric lighting. Besides doing 
the street railway business, supplies light and power for private, 
municipal and Government use. Municipality may aoe roperty 
after 25 ysarson a valuation fixed by net earnings, the —— 
Court of the Islands being referee. In May, 1906, stock and bonds 


were listed on the N. Y. Stock Exchange. 
Stock & Bonps - Date Interest, ee turity. 
toc Apr. ra806, 988 


38 





kK, $6,000,000, $100... ...-.. ......-. $4,9 
1st lien & col. ‘tr.85, 000,00021903 5 ¢.M-S 4,635,000 Mar 
ld ($1, —— a =i — ~~ — ee » NN. Yo, 
nd of 12 p. 6. 0 nds ou ng begins M 
1008, and + rans rane ‘1917; thereafter 1 p.c. of bonds ain 


at which price they are subject to call fo1 the a a Are redeema- 

ble as a whole at par on or after —— a —. se 
Dividends.—First aividend, 1 pe ny April 2,1 

EaRNinas.—For year ending ot. 31, 1905 (the. railway ‘te artment 

Was not opened until April 10, 1905) Bross, $723,526; net, $354,670; 

<- charges, $195,109; surplus, $159,561. 

ROAD.—Operates 40 miles of track in the city and suburbs, includ- 
ing a line of 5 miles to Malabon; opened in April, 1905; 70-lb. T and 
9b. girder rails. Owns 85 single and 10 double-truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Deter Vice-Pres. , Geo. OC Smith; 
Piitsbue h; 2d Vice- aaa. and Gen. r., Richard T.’ Laflin, Manila. 
Sec. and Treas,, Frederic H. Reed, Now 3 ork.—V. 80, p. 2399, 2621; V. 
82,p. 218, 392, 692, 104L 1102, 1438, 


MANSFIELD, OHIO. 
rVANSFIELD RY. LIGHT & POWER CO.-A 


April, 1903, to the Citiesee Electric 





Interest. Outstand’g. Maturity. 


stock, $1,000,000 ¢ ($100).. jr ecccsecosecs 


mortgage, »§ 180 8 200,000 
100,000 19500. Rrepeeg 5 At Cleveland Tr. Co., Clevelan 
Mans. Ry., Lt & Pow. gen.¢ 1903 . A-O 728,000 Ages 
uy $1 ,000, gold Union Savings Bank & Trust Co., Oincin- 
) & 1,000 Sivec oé nati, Trustee. 
| a9 on the new bonds of the Mansfield Ry., Lt. & Power 
ayable at Rudolph Kleybolte & Co.’s offices, New York, Cincin- 
pA d Chicago. of the new bonds are reserved to re- 
tare the bends of the old’ Citizens’ Company and $72,000 for fu- 
ture acquisitions and smgvevenante. A reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements. 
ye “ es at hoy Mi — - 4 31,1905: G $163,702; net, 
ARNIN ‘or ree ae ng Marc : Groes, »702; nu 
ve ‘S45: interest, $36,447; surplus, $32,498. 
oap—Owns -*4 operates 9 miles of track in yr yA ny an interurban 
at of 12 miles to shelby 4 ane? ng SU =. = “ : Sn See 4 
OFFICERS.—Pres., H. on es ce-Pres, . Huey; , an 
Treas. ‘5. Breed: reed; Gen. Man. ewan. He Raber. = 78, p. 2442. 





MARION, ILL. 


CL J PRE BLEGt of the RIC RYE sine Ry. Co ¢ 
svock, S080, BONDe Ay Date. Interest. Outstand’g. Maturity. 


00).. --.... $300, 
Roap—Operates 1. 36 miles of track from Marion 1 4 81 illertown, 
= ane og and Herrin. Standard gauge. rail. 
Fie Pres., Geo. J. Gould; Vice-Pres.; CO. 8. E .. 2 Gen. M 
. Ww. ern ivan; Sec., F. W. Irland; Treas., F. M. Hickman; 
.» W.C. — Gen. Aud., 8.B Schuyler, all of 8t. Louis; frail 


urns, Marion. 
MARSHALLTOWN, IA. 
rated — owa in 1892. POWER & rights Rin 


 Ogennization: sLTOWN IGHT 
RGANIZATION— 
tn eleotr — ene and fo cot and electric railway. 
wore Outs: 5 000f S. Maturity. 
ist aon 1000) “sé 6g.J-J (160,000 July i, 1913 
S ie at DL Tr. & Sav. Bk., Chicago, trustee. 
| seen track, 4 m. 


Standard gauge, *~ and 60-lb. T rail. 
FFICERS —Prest., C. D. cm Independence, Ia,; sec., 8. B. Hovey, 
Independence, Ia.; ‘Treas. and | Supt.. . W. - Hovey, Marshalito town, Ia. 


MASON CITY, IOWA. 


SON CITY & CLEAR LAK 
Seana, ETc.—A trolley road. Gperated elnce rae 1897. 


J. 





pe mae of ~ 4 33 feet wide from Mason City to Clear Lake, 
68. ft line within and between two Tithe 1 17: 6 miles, 
Stock, 3200.0 , A-+ (authorized), a ad 1st gold 6s, a nee 15, 


interest at Dlinois Trust & Savings Bank, cago, Trustee: nking 

fund retires $3,000 » tho. a at _ a oe Jan. 15, Shoo, an 

amount outstandin, dies all freight coming over Iowa 

Central, Chicago & forth hese and Chicago Great West’n railways, 

bee tween Mason City and Clear Lake. President and Gen. Manager, W. 
E. Brice; Secretary, F. J. Hanlon. 


MATTOON CITY, ILL. 


MATTOON CITY RAILWAY CO.-—A trolley road. 

QRGANIZATION. .—Incorporated in er in 1902. Owns entire cap- 
ital stock of the Fag oa Light, Heat & Power Co., said stock being 
deposited under the Ry. Co.’s firat ogy oA The Power company 
has no bonded debt. Franchises expire in 1924 

sees 5 Bon Bonds Date. Interest. Outstanding. Maturity. 


tg ee eee 
tet Nagy 4350; 500 cet 1906 See text 


5 g. J-J 350, 
(81,000) . Int. at 1st Sprust & Sav. Bk.. Chic., wae, 
Ref. & Ext. Mtge., 8 


Sn. at ong: Nr & gow 900 onto. t Sg 

2 Int. at Colonial Tr. & Sav , Chic., tras 

000,000 gold($1, dooye or at National Olty Bs Bank, New York. 
Bonds.—The first m ann 

from 1907 to 1920, ine 


6. bonds are due $10,000 ually on Jan. 1 

clusive; remaining $210,000 on Jan. 1, 1921. 

These bonds are subject to cali beginning Jan. 1, 1909, at 105 and int. 

The ref. bonds are redeemable nee 1916 at 105 andint. Noa. f. 
on eitherissue; $350,000 ref. bonds reserved to retire firsts. 

EARNINGS —For yr. ‘end. J aly 31, 1905. & gross, $98,232; net, $38,163. 

Roap.—Operates 14 miles of track in and between Mattoon and 

Charlesto:i. 70 and 72-lb. T rail. Standard gauge Also does elec- 


tric light and power business in Mattvon. 
DOpicens-— es., E. A. Potter; Vice-Pres.. F.8. Peabody; | Sec., A. W. 
Underwood, Chi ©. Rose, Chicago; Gen. Mer., "H.W. 


“Axo, Treas., L. 
Tolie.—V. $2, p. 100, 928. 


Bee lcd WCHUNK, PA. 





CARBON T RY; 7 troll phe road. 
ORGANIZATION— neorporated it. 27, 1904, and is successor under 
— — jure of the Mauch Chunk Lehighton & Slatington St. Ry. V. $0 

p. 1362. 

Pm — Date. Interest. Ontetan® Last Div. 
DRS, DEO E BOD ...ncccncces ‘senses’  sebsncs 1,008" wdimeaie 
lst 0” $100,000, = 1905 5g. A-O 100; 000 Apr i, 1925 

easidssesacess Iat. at Mauch Chunk Trust Co. is trustee. 

Tones. —Are subject to ‘all on and aes — at 105. 


ROAD—12 miles completed and in o 
poe iCERS—President, Col. Harry Treler: a and Treas., J. M. 
bach; Supt., A. H. Bowman.—V. 80, p. 1 





MEADVILLE, PA. 


CA D 
sMEARY ILE. SeeGAMBRIDGE SPRINGS 
QRGANIZATION —Incorporated in Pennsylvania in 1901. Carries 


and express. ae ,000. 
‘Stock & Date. Interest. Oulstand’y. Maturity. 


EADV 


00 5 1902 5” 00,000 July i » 1932 
($500) ..........-- Int. at Equitable Trust Go. Pittsburg, Tru stee. 
Sonae “Ave ios toa gine +f pg ears at 1 me pe t. ove. 
ARNINGS—Fory ‘or yearending June 905, gross, ; net, $23, 
ROAD— tes 16°20 miles of track between Meadville and Cam- 
bridge 8 £8, oe the connecting link between Meadville and 
Erie. 771 and 85 rail. Commenced operating Jan. 15, 1903. 
Ornpens, Eresthent, Geo. 8. Davison, ty any ig Vise-Pres. and 
Gen. nee .» T. J. —- Cambridge Springs; Secy., M. F. Teunis, P:tts- 
ae ; urer, E. H. Bair, Greensburg. Offices, Cambridge 
prings, Pa. 





MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO.— 


In March, 1905, a8, econ & Davis and Isidore Newman & Co. of 
tire stock from local interests (V. 80, p. 1058), 





ORGaniza TION—Successor in 
Ae a which in tira Se eaiinan and chaste: Mano ager 
J. wns en’ stree way al ectric aye 
tems in the city. City franchise runs until 1925. 





New York purchased en 
and company was reo. s< below 

ORGANIZATION in Tennessee on Dace, 28, 1895, and con- 
solidated with the Oitizens’ St., East oo treet, City & Suburban 
and Memphis & Raleigh Springs lines: fran Nov. 1945. 










































STREET RAILWAYS. 





| VOL. LXxXx11. 

















‘oc os— Date. Interest. Outstand’g. Matursty. 

eve BER Sn «6 agadee cdensgnee $2,500, 000 eecnsscees 

git Set Se J-D _-2,500,000 July,’06, 2%% 

Cons. mtg., $10,000,000, ? 1905 52.J-3 5,094,000 July 1, 1945 
old (see text) ......... Cogeee Trust Co., NY tr 

. St. RR. lst 3} 1887 g. J-J Jan. 1, 1916 

(1 2.000), rola .o* § Int. at Am. ex. Nat. Bk.of N. ve and in Memp.,Tenn. 

ds.—Of the $10, 000,000 — bonds, $906,000 are reserved for 

prior om and r xtensl aod im ——s. They 

VU registcrred. Are 


are in denominations of $1, 000 coupon and $10, 
not subject to cal. See V. 62, p. 628 

Eaeni~as - for calendar year 1905, ror $1,114,021; net., $535,- 
732; fixed charges, $349,154; surplus, 'B196,578. 

ROAD- rates 100 miles of track in Memphis and suburbs. Rails 56 
to T and Johnson. 270 cars. 

br om. Se, Thos. H. Tutwiler: Vice-Pres., John 

Becy, am , W. H. Burroughs.- V.79, p. 2746; V. 80, 

81, > 82; 


"Vv. 82, p. 628, 1438. 
EE 
MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO— 


ORGANIZATION—Incorporated in Mississippi in 1901 as a reorganiza- 
Ly~ CY the Meridian Street Ry. Owns ona operates the Meridian Gas 


p. "1058, 2399. 


Pret. @ S840, 000 163. 300 
Bret. 0% a inane 1904 5g.M-S 451,500 March 1, 1944 
gee apd $1,000) Int. at City Bank & Tr. "Co., —— Trustee. 
ndsa—There was $225,000 of first 58 outstanding, b t these (with 
ane exception of $1,000 for which a new bond is wecarvens have been 
deposited as collaterai for the new bonds, A sinking fund of two per 
cent of bonds outstanding becomes operative March 1, 1905. Bonds 
are subject to call on 60 days notice at 105. 
Earnines—Total gross for 12 months ending Dec. 31, 1905, $140, 
774; net, $43,475; taxes and interest, $31,348; surplus, $12,127. 
Rosp a? miles of track. Electric department’ operates 200 city arcs. 
andescent lamps,75 H.P. motors and 100 commercial arc 


OF FICERS—President, A. J. Paterson: Vice-Pres., W. recht, 
Moopile; sec.and Treas., J. 4. Shera. 75, p. 29; V. a8 p. too, 12:3. 


MIDDLETOWN, a 6S. 


WALKILL TRANSIT CO— 
ORGANiZATION-Ibcorporated In New York in 1905 as successor 
under foreclosure to the Middletown-Goshen Electric Ry. and the 
Middletown Bloomsburg Elec. Ry. See V. 80, = 1059, 1425. 
Stock & Bonos— Date. Interest. Outst’d’g. 
BtOC, F880 000 {F100).-----; 555 5g Md °300,000 May i, 1885 
let mortgage $350,000. gold i Int. a¢ Osmmonwealth Trust Co, Harris- 
($100, $500 & $1,000) . burg, Trustee. 
Bonds.—350,000 meat for future impiovements. Are subject to 
call after 10 years at 105. 
POO erates 1l1g miles of track extending from Middletown, 
Be Bee idway Park, Goshen, including switches, turnouts, etc. 
Rails b5.Ib. T except 4 mile only of = Ib. § —. a gauxe 
OrFicers—E. R. Sponslor; Vice. Pre = 
Sponsior; Treas., W. - Ogiesby. —Vv. 80, p. Hoe ‘105 tigs S340: 
I 


, MILFORD, MASS. 
sMILFORD ATI EBORO & WOONSOCKET 


a Rat ek, —Ceamects the towns named in the title. 





Stock & BonDps— Date’ Interest. Outs a ah 
Stock ($100) $325,000. . $315,000 "1901-02 1s 
lat mtge., $300,000,gold) 1899 5g,A-O 250,000 Oct. 1, isis 

($1,000) ..... am, ooaglll Interest at Mercantile Trust Co., 

ot be called. Trustee. 


Roap—Owns and operates 30 miles of track. ibe Py 
ment with Woonsocket Street Railway, allowing it to run over ite 
tracks into the city. Operates 26 cars. Rails, 60 and 85 lb. 

RNIN For year 7a Sept. 3 t. 30, 1905, gross, $77,929; net, 
$20,364; ed charges, Sirs 5; -t, lus. $3,009. 

may ERS—Pres., G. W. aPanklin 8 Sec. and Man., W. H. 

‘ord.—V. 73, p. 336, $92” 


MILFORD & UXBRIDGE ST. RY.—Troliey. 
ORGANIZATION. Incorporated in Massachusetts in 1901. On July 


10, 1902, consolidated by purchase of entire capital stock with the 
Milford Holliston & Framingham St. Ry. 


Stock & Bonos— Date. Interest. Outstand’g, Maturity. 
post. OE. 16,000 8 er a ee $440,000 1903-4,14% 
Holl & Fram. Ist M., 1898 5g. J-J 165,000 Jan. 1, 1918 
Mies. 000 ($1,000) g.c* rf Int. at Am. L. & Tr. Co, Boston, Trustee. 


Milf & Uxb. gold pay 1902 5g. J- *; 250 ,000 Jan. 1, 

$250,000 ($1,000) g..o* § Int. at Am. L. & Tr. Co., Boston, Trustee 
Notes payable Sept. 30, 1905. 50,9 27 

EARNINGS For fiscal year ending Sept. 30. 1905, gross, $150,927; 
net, $44 548; fixed charges, $34,053; surplus, $10,490 

R OAD—Owns 36 miles of track, from So. Framingham to Uxbridge, 
and ‘from Milford to Medway and Hopkinton. Also controls Lake Nip- 
anuc Par 

OFFicers—President, John T. Manson, New Haven, Ct.; Vice-Prest.. 
J. willis Downs. New Haven; Treas., J. E. Walker, Milford; Supt., W. 
L. Adams; Milford, Mass.—V. 74, p. 1308; V. 76, p. 102. 

a 


MILLVILLE, N. J. 
MILLVILLE TRACTION ~A trolley road. 


PStTocKk ONDS— Date. Interest. Outstand’ ag, Maturity, 
Ga amiccdintdas' deen exdadeca’ Hd nes ecccescocecs 
lat mort: $400,000,? 1894 5g. F-A 1914 
gold ($1,000 each)... ..0* a, St Lana mitie étr Jr., Phila., Trus. 
“Other debts” Dec.31,/  Geworgapewagigie age atte 
EaRNINGS—For yous 1905, ~ $32.809; net, $3.34 
Roan. 2°54 track in tthietic. ‘Vineland and 


a * e8 0 
township Landis, of which 8°67 ‘miles ag in operation in 1901. 
a Orricens.—Pree't, George Wood; Sec., G. H. Thomas; Treas., Daniel 


MILWAUKEE, WIS. 
MILWAUKEE ELECTRIC RY & LIGHT— 





h. p. in motors and 3,703 arc lights. Ownsall the erat the Mil. 
waukee Light, ne Co. See its statement belo 
The franchises of the co: ro gee het ¥.70. p 
stscknolders in Jan. 1001, mm HN frou 8 
rovide ‘or rovemen 
‘be issued fror time as needed ena, the 


7 ey } a. im a ~ Aud: = 

TOCK 13 5500,000 nterest. Outstand’g. aturity, 

ee kacnmnenseny SE $9,000 000 In 1905, 5% 

gel, SE 4,500,000 Apr.20/06,1 

w. Ci b “ise A mn 1888 5, 000,000 Dec. 1 

41m. $1,000 000,gold.c* {ase og 3-0, N. Y. . X. City, ay le 

West Side Street B By. ist 1889. be. J-J ” 500, Dee, 1, 1909 
mort., covers 18 ne. ‘armers’ L. & Tr. Co., New York. 

Milw. El. Ry. & Light j 1866" F-A 6,500,000’ Feb. 1, 1926 
consol. M.$8,000, ae ot § Gontral st Co., New York Trus 


Interest payable at company’s office, te Broad 


Mil El Ry.& Ut. ref. & ext. ¢ 1906 4g 2,000 000 Jan. 1, 1931 
nore ,000,000, gold } trast Ca Company of America, New York, 
See nsdncksdedésabes rustee. 


Stock and Bonds—Consols 9 1896 for $1,500,000 are reserved for 
prior bonds still outstan These bonds and also the p 

stock are listed on the N. Y. Stock Exchange. Of the new ret and ext. 
bonds, $3,000,00 } are reserved for prior liens, $1,006,000 for futare 
improvements and $9,000,0‘ 0 by extens ons. ‘acq uisiti ions, ete , after 
Jan. 1, 1907, at not exceeding $1,000,000 per year. Bonds subject to 
oo i and after Jan. 1, 1916, at 103 and interest. See V. 81,p. i724, 

9% 


Roap—Total track about 130 miles—all trolley. Includin 
of the Mil. Light, Heat & Trav. Co, total trackage is about $70 mise miles. 


ANNUAL Resger-weee al year ends Dee. 31. 
Calendar 1904. 








19038. 1902. 
Gross railway... eececed $2,609 847 $2, pry 641 $2.55 8,459 $2,302,514 
Lighting, eve.......... 556,688 520,054 472, "018 434,807 
Gross earnings....... $3,226,535 $3,218,695 $3,030,477 $2,737,321 
Operating expenses.. 1,551,463 1,592,413 1,526,910 1,286,035 
Net earnings......... $1,675,072 $1,626,282 $1,503.567 $1,451,286 
Other income......--- 122,161 ” 66,683 65,847 $y 38,972 
$1,797,233 $1,692,965 $1,569,414 $1,440,258 

Out of the net of $1,797,233 for 1905, #414,770 was d for interest 
and $193,592 for taxes, ‘$2 70,000 for pref. divs. (6 ), $400,000 for 
com. div. ( 5%) and bay ave was charged up for depreciation, leaving 
a surplus bal. of $196 

LaTesT EARNINGS. a ee 4 months ending April ; 
Yrars. Net. Charges. 
BEE sandéescacccscss $1,075,038 $545,983 $347,690 Pry ter} 
BN estes icttetsanss Gee 486,666 294,617 192,019 

Dividend—Regular quarterly dividends of 114 p. c. have been paid on 
the pref. ante Feb.. —, On the common stock in 1903, 4 p. c.; in 

904, 4 p.c.; in 1905, 5 p. 


wOFFiceRs— President ts “Gen’l M John I. Beggs, Ist Vice-Pres., 
Wm. N. Cromwell, 2d Mey gy . Wetm a, Brera Silas W. 
aoe, New York; Treas., ‘Sheldon. N 30 Broad 8t., 


Geo. R. 
City.—V. 76, p. 263; V. 81, p. 1666, 1724. 1792; V. 82, p. 1€0. 
Companies Controlled liek tve Milwaukee Electric Ky, 


t Co 
MILWAUKEE LIGHT HEAT =e "TRACTION COMPANY.—Incor- 
posetes December, 1896. The x stock, all owned by the Milwau- 
ee Electric Ley & Light Co., was increased by ,000 in Feb., 
1905, to $1,000,000 
rhe Traction Company owns and operates the following properties— 
all trolley roads: 
Milwaukee & Wauwatosa Motor Railway Co.,operating between 
Milwaukee and the town of Wauwatosa. 
North Greenfield & Waukesha Electric Railway Co. i een Beach 





Electric Railway Co., Waukesha Electric Railway operating be- 
tween Milwaukee, , Waukesha and Waukesha Beach. 
Milwauk ee Racine & Kenosha Electric Ry. Oo., operating between 
pelle City y El rh onainen, yoo, perating in Racine and ting 
e ectric wa: 0 connec 
with Lp waukee Racine Kenosha lin 


Total mileage about 140 mil 
The qompen y also owns the electric-light plant of the vine fo the Bell 
Co. of Racine, the electric lighting we dey weg b= oe the Belle 
City Electric Railway Oo. aad = 


Stock & BonDs— Interest. Rae. Maturity 
+” “Basateang SOO saahipseds $1,000,000 See text. 
Rac. Gas L. Ist M., 7 1903 5g. J-J — Jan. 2, 1931 
$1,000,000 g. $1,000 § Milwaukee Trust Co., trustee. 


g. 
Milw. Lt. Heat. & Tr. 
1899 5 g.M.-N. 4,319,000 Ee 1929 
ist M. g. gu. $5,000,- 3 
000 (¢L. Fn, #5 wold.ce § Trust Co. 7 America, N. Y., trustee. 


Interest on Milw. Lt. & Trac. bonds is parette | at company’s office, 
30 Broad St., N. Y. These bonds may be called at 110 on any interest 
date. They are guaranteed, principal and ot by the Milwaukee 
Electric Railway & Light Company; in consideration fer which the 
latter receives the surpius income of the Traction Company; $681,000 
are reserved for acquisitions and improvements. 

Dividends -Ten per cent per annum a being paid. 





Rerogr. Fiscal year ending Dec. 31, 1905: 
Gross—Railway.......... 523,576 Other IN, cicccntcaces $30,128 
a Electris light.....° §5,423!Taxes. .. ..........- 36,540 
aan aa ne mee e144 
‘otal gross........... $608,9: ee _ ESE ‘ 
Expenses—Ry.& elec it... 252, 337 Balance, surplus..... ian Se "257 
Net earnings ...........-.-. 


arnings $356,442 
LaTesr EARNINGS,—For 4 months poe April oe 


Years. ew it gt 

Cae ee si77.0 049 $100. 805 $92 499 

| ee oe 154,261 5,58 75.905 def 318 

WOT RIGERS AN! AND > DinecToRs—Same as The Milwaukee Electric Rail- 
, ab calen 51 Vnrondway, Milwankee, Wis. New York office, 

30 Broad Street.—V. 72, p. 283, $37; V. 75, p. 394; V. 80, p. 472, 872. 


POWER ONSIN TRACTION LIGHT, HEAT & 
F ORGANIZATIONS This was incorporated at Milwaukee in 
anaes 1900, with a ‘Soaliaas capital of $10,000 (since increased 


$1,000.000), for the of uniting rties 
a Fox River Vall ae Renesas ¢ control of the nee, Hainer 4 





juccessor of Milwauk pany 
wold fn “oreclowure Jan. 29, 1306, per plan. in V. 60, 80, p 1008 08 Pins 
railway lin dan Gains 
}-- —] stem of suburban and inte an lines. ~~ owned 
by the “ North American Co. ny Companies in RaIL- 
waré& a Section. rs hee Og 
cyotem, owns coin, See works under fran 
4 pethone the Eilines Iles | se the 

amo: 
Electric Co., the Illuminating Oo. the Ntlwauce 
are & Power and the Light Heat & & Power Co. Was 
on Deo. 31, isos, 177, imeandescent lamps, 5,102 


ley Electric le By. am 6 ape Electric & Power Co., and 
has consolidated th In Sept. 904, yarohaced entire capital stock 
of the Fox River Valley Gas ‘Blectre Lght Oe and guarantecs its 
3  SBoN Date, pee aren Pula 
TOC = ; 
lst of 4h ‘ 000 000 ? i901 ‘bg. JJ 1, J 1 1931, 
Gott no 8.2.0" Int. at Milwaukee Trust Uo., Mil., 
For al, 1st mort. Tibor ¥ = B00 AD, 1, 
paw pe) Any a Trac. L. H. & Pros. On bende may be roalted 
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any interest date at 110 andinterest The Fox River Valley bonds 


are subject to call after April 1, 1911, at 105 and interest. 

EarninG —For year ending Deo. "81, 1905, grees, $218,671; net, 
$107,301; fixed charges, $75. 28; surplus, $3217 

Roap.—Operates 15 miles of track, pon se! a ‘Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally in the city of Appleton: 
total 20 miles. Owns electric-lighting plants in Appleton, Neenah and 
Menasha and supplies gas to Neenah, Menasha ani Appleton. 

OFFICERS.— Pres. — %. Bogus, Milwaukee; Vice-Pres,, Chas, F. 
Piister; Sec and Treas., Henry D. Smith, Ist "Nat. Bank building, 
Appleton, Wis.—V. 79, p ». 187, 1267. 


MINNEAPOLIS, MINN. 
aEWIN CITY RAPID TRANSIT—Cable apd electric 


“OROANIZATIONOrgantzed under the laws of the State of New Jersey, 

e 3, 1891, and by virtue of its stock ownership of the underly- 

ig companies (to wit: The Minneapolis Street-Rail way Co., The 8t. 
Peal City Railway Co., the Minnea Lyn tale & Minnetonka "Railway 
Co. and the Minneapolis &8t Paul Suburban) controls and operares 
theentire street railway system of Minneapolis, St. Paul, Stillwater, and 
line to Excelsior, at Lake Minnetonka. On May 31, 1905, ator khold- 
ers » uthor? an increase % L capital stoc from $20,000,000 to 
$25,000,000,the new stock to b common. At the same time the 
articles of ror ge were amended 80 as to make the charter per- 


petual V. 80, p. 1814. 

Stock & yank Ra Date. Interest. Outstanding. Maturity. 
Twin City Rap. Tran.— 

Co ny 5 Q-F. $20,100,000 May15,’06,1%4% 

Pig8.000,000 ( foo) ¢ 1895 = 7 QJ. —-8,000,000 July,’06,1%% 
wing red. at 105. 

ist M., g.,red. at 1880 7g. M.-N. 150,000 Nov. 1, 1910 

2d 'mo mort. gold. ——< 1883 6g. M.-N 600,000 Nov. 1, 1913 

1st conso: mol, mort. i at 

77 eee * 1889 5g.J.s5-J. 4,208,000 Jan. 15, 1919 


st. Paul City Ry. Oo. 
lst M. onrealest’e & 1882 6g. A.-O. 224,000 Apr, » 1, 1932 
horse-car franch .. § Exchangeable at 105 for lat conso 
6g. A.-O. 56, 934 


lst —— M., gold.. 1884 Oct. 1,1 
Cab. con., g., see text. 1887 5g. J.15-J. 8, 708, 000 Jan. 15, 1937 
Minn. & Si. Paul Bub. >y.— 


Let M6 PO0O0 wore (1899 5¢M- $500,000 Sept. 1, 1924 
Guar.b in City iz 3 P 
T. and a St, Paul Cit ede at Central’ Trust Co., N. Y., Trustee. 
Minn. St. ‘a aty 
Joint issue gen. M., $1, ¥5901 5g.3-J $668,000 7. 1,1911 
000,‘ 00 ($1,000) gold o§ Int. nt payavie a at Cent’l Tr. Co. N. ., trust. 
O 5,034,000 Dot i , 1928 


Joint con. ‘M. $10, = ht 

000 ($1,00%) o.* gu p.&i. § Central Trust Co. of N. Y , Trustee. 

All bonds are for $1,000 each, and, with the exception of tbe Minn. 
& St. Paul Sub, Ry. and the two joint issues, (of 1901 and 19y3), interest 

at Farmers’ Loan & st Co., 

Stock—In May, 1902, stockholders were given at par $1,501,000 
additional stock (V 74, p. 1039), andin June, 1905, ¥1, 000 00 » was 
offered to sharehol“ers at par (see V. 80. p. 2400), and in’ June, 1406. 
$2,100,000 additional at par (see V. &2, p. 1269). This last makes 
outstanding stock Poe 100.000, 

All dividends on preferred to and including July 1, — 
ay _ cent), have been paid. Prirst dividend of 1 per cent was _ 
on the common stock in August, 1899; in 1900, 3 per cent; in 1901, 
344 per cent; in 1902, Feb., 2 p. 6.; changed > uarter ry 14% paid 
May,1902; Aug. ,1}4, D. 6.5 Nov. 9 1%: 1904, 5%; in 





1905, 5%. In 1906, Feb., 1% May 1 un 

Bonds.—The Minneapolis Street Railway Co. jointly and sev 

with the Minneapolis Lyndale & nka way Co. issu 

$5,000,000 2 r cent pe first mo and first consolidated 

mortgage bonds, of witich Lene d Ny ed the Farm- 

ers’ oan aT: it yomeny Knchenes riorlien bonds. See 

statement to N. Y. Stock “i Sank 0 1895. The consols are 

ane St Pat LOuly Railway Oo 60, pia jesued $4,388,000 5 t 
e au. oe 0a or 

50-year cable consol idated ate bas $680,000 held by the 


rarmers’ Loan & yoPepore ioeedeun © $680,000 prior 

lien bonds een: tee limit fix Sad this mortgage was $5,500, 000, but by 
the joint consol, mtge. of 1 no further underlsing bonds can be 
pe ut out. V. 77, p. 22&1. Part of these cable consols ($1,138,000 at 


test date) are guaranteed, principal and interes py endorsement 


of Twin City R. T. Co. See statement to N. Y 8 nge in June, 

1895. V. 60, P, 1150. * p first cons. mort. of the 8t. Paul Mes 4 

$234,000 were held Jan., by the Farmers’ Loan & ‘Trust Co. 

be exchanged for the e524 508 first mortgage bonds. 

The Minn St. Ry. @ St. Paul Ou ag SY consol, mo e of 1903 is a 

joint issue of the ree = y. and the 8t. Pa on Ry. $3,- 
,000 were to reimburse bow A Trans. Co. in part for ex- 

penditures made for aaditions ‘to oy ro plants and juipment. $1,- 
,000 were reserved ($534,000 of this amount have been is- 

sued) to retire the joint geueral mortgage of 1901, which the 


new mort. bind-« the Sor ny nt | at maturity. Rest Teserved for 
new construction, additions and improvements at 90 p.c. of cost. 
Guaranteed as to principsl and interest b City Rap. Tr. Co. 
(See V. 77, p. 2281 and 2340). No underlying bonds can ye extended, 
but must be pai off at maturity. 

Roap—Consists of 317°26 miles of standard-gauge road, including 
three interurban lines connecting the business centres of Minneapolis 
and 8t. Paul, an interurban line of 22 miles connecting St. Paul and 
Stillwater, ana a lie to Excelsior, at Lake Minnetonka. 

On the principal streets of the cities 80-lb. T rail with welded joints 
and imbedded in concrete was used. 

Setrlement wth Uity of St. Paut.—For decision as to right to build 

* new lines in St Paul, see V. 79, p. 271, 2087, and for settiement, with 
ty of St. Paul “4 which the city relinquishes its right of appeal from 
decision and the company egrees to pay t into the city treasury a 

pL earnings tax of 6 percent. See V. 80, p. 1175 
Power.—The company leases water power at St. Anthony’s Falls 
(capacity 10,000 h. p.), which power is now used in covjunction with 











power generated at new steam ower plant to run the entire railway 
system in both cities. See V. 

ANNUAL REPORT—Fiscal —_ ‘nts Dec. 31. Report for 1905 was in 
V. 82, p. 565, showing results on the oumiee pro: as a. 
Receipts from passengers......... $4,733,335 269,408 $4,042,229 | 1 
Receipts from other sources... "25,927 ae 38,672 21,709 
opie Spline DRESS SERCRARR SSFLGSE | Pec 

ee ° 4 
Insurance nen oo. oon 48000 41,104 
Injuries and damages.............. 139° 948 168°001 162,695 
Total operating................. $2,119,145 $1.957,035 $1,878,050 
Netearnings.....................00+ #2, 117 $2,351,045 rt oat 
Interest and idptiibendocntes ‘ 0001 “eel 1-008 1, 












--. $2,142,185 1,966.053 $1,766,591 
* In 1905, $240,000 was ais "a Ta 
funds, against $208,268 in 1004. 





Lat EST EARN: nas~For 5 months endl: g. May 31: 
tear Gros. Ne 





*Fized charges. Surplus. 
ae x any Ol 8 $1,071 "180 $549,425 $521,755 
78,941 91 7,26 486,508 430,760 
e Fixed a cai dividends on ORS... stock. 
5 Drown, 


FFICERS—-Pres., Thomas Lowry; Vice-Pres. and Ma’ 
ch; Seo. and Auditor, E. 8 ee ; Treas., 
Gen, Man., W.J. Hield.—V. 81, p. 1667; «82, p. $11, 565, One 





MOBILE, ALA. 
MOBILE LIGHT & RAILROAD-Trolley. 
& TGANIZATION A consolidation 4 Se t. 1, 1901, of the ye? Light 
Mobile Street RR.; anchises of both oo 
were extended on Sept. 12, 1901, inh March 12, 1955. See V. 73. 4 616. 


TOC, ONDS— Date. Interest. Outstanding. Maturity. 
mL, t Cath par $100.. i807 ‘cia 250, * 
1st mortgage, gold ($1,000). . “dine at Form. eae Trost Con i, 1987 


1893 M-N 300. 5 May 1, =— 
~ fred & Trust, N y, 


este Dunienl Farmers’ o Bee Trustee 
odatatest, at Nat. bag Bank, New York 
nsolidated mor e, gold § 1901 5g.M-8 1 ;200,000 Sept 1, L, 1941 
Orel 000). $2,250, peoes Int. at Y Trust Co., N.Y., Trus' 


My ee ee 

rest Gross EaRnin r moni en 100. 

$482,142; in 1904, $427.00. 
Roap, EtTc.—Owns 44 miles of track in Mobile and extensions to 

Magazine Point, Spring Hill, Whistler and Monroe Park. Com 

also owns “Monroe Park” and water power and 320 acres of 

alxo electric onde Ly. of capacity of 30,000 incandescent lamps 

500 arc lamps, with oon ¢ ~ and rt ang ro AB 


FFICERS—Pres. and Mgr., J. 
-?' Lp 282; V. 72, p. 989, 1080; A isp. p. 236, 287, ar bie 





MONTGOMERY, ALA. 


MONTGOMERY TRACTION CO.—A trolley road. 

O-~GANIZATION—Ivcorporated in Alabama. In a consolidation on 
April 13, 1906, of the old Mongomery Lraction Co., the Montgomery 
St. Ry. and the Suburban Ry. Co. V. #2 » BP 92¥. Was granted a 
new franchise in April, 1906. V. 82, p. 929 


Stock & BonDs— Date. Interest, Cents. 
Stock, $2,000,000 ($100)... ...... .-..--... $443,000 ............ 
lst ee i 000,000($1, 000) 2 1905 5g.A 0 335, ‘000 April 1, 1955 
Gold, 8. f ......-0.0---000- Int. at Rea) Est. Trust Co., Phila., Trust. 
Mont. St. ‘Ry, 1st mortgage £1899 6g.F-A 350,000 9 
$350,000, goid Int. at Farmers’ L. & T. Co., N. Y., Trus. 
Bonds—Of the Mont. Trac. Co. bonds, the remaining $1,665,000 are 
reserved for extensions and improvements. A sin*ing fund of 1 p. c. 
of bonds outstanding commences in 1911 and runs to 1920; there- 
after 2 p c. perannum. Bonds are not subject to call. 
Roao—Operates about 33 miles of track in hey eg and to 
Pickett springs. Standard gauge; 70-lb. T and 95-lb. girder rail 
OFFicers.—Pres., R. D. Apperson, ignchburg: Sec. and Treas., Chas. 
R. Miiler.—V. 81, p. 1792; v. 82,p.9 


MONTREAL, CANADA. 
MONTREAL STREET RY.—A trolley road. 
FE gn Rar: May 18, 1861. Franchises expire in 
March, 1899. authority was received from the Dominion 
a ME, to increase the stock to $10,000,000 from time to time. In 
March, 1900, shareholders took $1,000,000 of the new stock at par for 
betterments, new cars, etc., and in'Sept., 1903, a further addition was 
wade, this stock also going to stockholders at par. OnJ —. 20, 1901, 
purchased the Mont. Park & Island Ry. of 40 — for $1,1 00,000. The 
purchase includes $967,000 bonds, 3,150 shai of pref. stock and 
f. 289 shares of com. stock; of the com. stock, r 830: 950 rH still outetand- 
ing. The purchase price was met by an issue of new debenture bonds, 
as shown ow. In Feb., 1906, company was granted permission by 
the Legislature to increase the authorized « aplial stock from #10,- 
00,0v0 to $18,000 000, to issue bonds, to guarantee stock and bonas 
of other companies and for various other powers. see V. 82, p. — 


Maturity. 





Btso $10006 600, par - a $7,000,000 may'oe: "06 21% 
Sterling debentures, —S "1888 5M-8 Kear. 1,’08 


by trust deed............... Int. at Bank of Meanie 't London. E1 
Sterling ing debentaies, secured § 1893 4%4%F-A 681,333 Sug-l, 1 

by trust deed .............. Int. at Bank of f Montreal, L London, E: 
nee deb., $1, ol 000, Fron? 1902 4'¢2.M-N 1.500,000 Nov.1,” 

00, $500 and $1,000) .c* 2 Int. at Bank of Montreal. Montreal. 

fae payable Sept 30, 1 v.000 

Under trust deed of Aug. = 1893, the POE... 58 and the 4498 of 
1888 are of equal rank. 

Dividends —Tcn per cent per annum is being paid. 


Report—Report for year ending Sept. 30, 1905, in V. 81, p. 1434. 


Year end. Oontangent Balance, 

Sept. 30— Gross. *Net. Account. Dividends. Surplus. 
1903 ....c0- $2.707.474 $778,169 1985. 000 (10) $691,467 $1,502 
BOGE .cccce- 2,463,825 713,342 70,000 10) & 520 822 
1903....... 2,222,788 684, 908 75, 000 (10) 600 9,908 


« After charges. tThis includes a contribution of 8 25,000 in 1905, 
$20,000 in 1904 and $25,000 in 1903 to the fire insurance fund. 


Roap—Operates 129°03 miles of track. In 1905. ontract was made 
with the Montreal Light Heat & Power Co. for a supply of power. 


Orricers—Pres., Hon. L. J. Forget; Vice-Pres., K. W. Mockwds: 
Managing Director, W. G. Ross; Sec., Patrick Dubee: Manager, D 
McDuonald.—V. 81, p. 1376, 1434, 1550; V. 82, p. 452, 510. | 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY RAILWAY Co. 


Ong ANIZATION —Is a consolidation in A t, 1904, of the B 
unt jhe my, aaa Traction Co., the Mount Holly Bereet Ry. and the Peopl a 
Vv. chises 99 years. 


79, p. 785. Fran are for 
DS.— Date. Interest, Outstanding. 
$550, Sie. id 2 1904 4°5:000 $e 
e., B: go t. i, 1 
& $1,000) ....0°$ Int. tat tit Holly t Seba Trust Go.. tree 
Bond :.—875,000, reserved for extensions. Bonds are not subject to 
call. V. 74, p. 1307, 
ARNIAGS—For calendar year 1905, gross, $62,162; in 1904, $49,- 


OaD.— About 18 miles of track from through M 
wfkoae= D;= About 18 mile Burlington, through Mt. Holly 


Ry ee: 


ns. 5. Breas, 
erie Jr., —V. 74, p. 1138; siiaepors 








ist m' 
( 


Wane Kuem- 
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MUSCATINE, IOWA. 


CITIZENS’ RY. & LIGHT CO.-—Trolley and light. 

A IZATION= Incorporated in Iowa in 1902 as successor to the 

aes) Elec. =. Owns all the street railway, gas and electric 

properties in the ity. In Mar.,’04, granted new franchise for 25 years. 

StToc BonDbs— Date. Interest. Ouistand’g. Maturity. 

a y hecenme e06’ ebdien’ eneeutine nT '*" onsattdleiemion 

902 5g. A-O a Apr. 1, 1917 

1st mort., Geena —_ gold. Int at Cleveland Trust Cleveland, 

($500).......- Trustee, or at Nat. Bk. seGaienaien. N.Y: 

Seate—ane sanaeahe to alee at 110 and interest on any interest date. 

A inking. fund, commencing in 1907, consists of a sum sufficient to 

retire $15,000 bonds yearly at 105 and interest. 

off" AL Rgront— Fer calendar year 1905, gross, $126,692: net, $57,- 
{n'1904 gross, $112,130; net, after taxes. &c., $41,484. 

RI. - 8 miles of track.’ Standard gauge. 

Bere Gene. Troaident. H. W. Huttig: Vice-President, J. H. Brown; 

& Treas., R. 8. Fenstado; Gen. Mgr., A. L. Lindner.—V. 74, p, 1354. 


MUSKEGON, MICH. 

MUSKEGON TRACTION & LIGHTING CO 
In Jan., 1906, entire stock was acquired by the American Light & 
Traction Co. V. 82, p. 49. 
One NIZATION — Incorporated in Michigan on March 1, 1901, and is 
Meolidatl dation of the street railway, electric light and gas companies 

oft the city. Has ten-year contract from 1901 for city street light. In 
Dee., 1905, street railway franchise extenied until Jan. 19, 1931, and 
the gas franchise for 5 years. V. 81, p. 1724. 











Stock & BonDps— Date. Interest. Outstand’g. Maturity. 
Stock, $obo,000 (B100) ...... ceccee senverees MOBS  cavcccccnscacs 
Preferred, $100,000, 6% cum. .. 6 63,000 Se’ tezt. 


1901 5 g. M-8 600,000 Mar. 1, 1931 
First mortgage, gornsee, Interest at Wyoming Valley Trust Co 
gold ($1,000).......-.----- § Wilkesbarre, Pa, Trustee. 
Bonds— May be called chin ten years at 105. 
Dividends—On preferred stock, in 1902, 6 p.c.; in 1903, 6 p.c; in 
1904, 6 p. o.; in 1905, 6 p. o. 





Oper. exp., 

Report— Year end. Feb. af 1905. Gross. taxes, ins. Net. 
Street eee. Sane \caedsouse eveeee $84,681 $58,252 $26,429 
Electric light... ebdewtiaass conttunses “Gees 20,369 
int cns ebbhene: °. ood ceGebendecoaso’ 48,260 29,053 19,207 
Lake Michigan .. eee sbadienneaanecs 7, 958 10,725 def.2,767 

ths chidseudidebetsetccsassncacel $178,270 $118,399 $59,871 


Roap.— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & yoy Ry., which operates 40 miles of track 
between points indicated in the title. 

a OTFICERS-> Pros. H.C. Abell; Vice-Pres., Emerson McMillin; Sec. 

d Treas., David D. Erwin, Muskegon.— V. 81, p. 1724; V. 82, p. 49. 


cg 


NASHVILLE, TENN. 
NASHVILLE RY. & LIGHT CoO.—A trolley system. 
ORGANIZATION In eceponntes in Tennessee. Is a reorganization on 

June 26, 1903, of the Nashville Railway Co., sold under forclosure of 
the latter’s 1st consol. mortgage. The ashville Ry. was a consoli- 
dation in 1900 of the Nashville Street Railway, the ‘Nashville & Sub- 
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned one ee 1903, this noe 
was merged. Aleo controls the es Light Power Co. Includes 





all the street railways in Nashville. Fr perp 
osreck RP Date. Interest. Outstand’g. Maturity. 
Pret., 5% cum., 3 $2.06. 600. I-J 1,995,500 Jan.,’06,2 5 
Citizens’ Ra id T Transit lst} 1890 6g. J-J 60,000. July 1, 19) tv 
i gold. Int. at Trust Co. of Nor. Am. Philade. phi 
MoG.é ne V8 uni FstistM. 1886 63-3 65,000 July 1,1926 
Ci AAA 1887 6J-J 485 :000 July 1, 1937 
Nasty. & ¢ Bageteld ist Mt. M... 1889 6J-J 274.000 J an.1,1920 
Consol. mort., $400,000.. 1887-8 6J-J 100,000 1917-18 
Union L. & P. ‘‘o. er cm 1894 6g. = 5,000 Sept.1,1924 
a.f., $100.000,g.(81,000)0* § Amer. Loan & Trust Co., Boston, Trustee. 


Nashville Se, ae, $1895 5¢.3-J 907,000 July1,1925 


- tnt at aty He ee July1,1953 
at Guaran “Gone 
86,000,000. aie daaded and at New Orleans. 

Bonds—Of neers $6,000, po issue, $2,014,000 are reserved for prior 
Hens and the remainder for future soqmegemenss at 80 p.c. of cost. 
Are subject to call after five years at 107149. Sinking fund, $30,000 
per annum, commences July 1, 1914, but ony if company has a surplus 
above char, land div. on preferred s bonds to be kept alive in 
sinking fund. There is a sinking fund for the Union Light & Power 
bonds of $3,000 r annum and bonds must be called at not exceeding 
par and int. for this purpose. 

Dividends. —The first dividend on en stock—21g ¥Y, .—was pai 
Jan. 1, 1905, and 21s p. o. May 1, 1905, and 24, p. o. July 10, 1905. Ia 
1906, Jan., 2 p. ©. 

ARNINGS— Year ending Dec. 31, 1905: Gross, $1,174,377; net, $583-, 
Fg inerest and taxes, $424,260; surplus, $159,525. ‘See report in V. 
» P 
Roap—Operates about 72 miles of track. Has been changed from 
broad to standard guage. Extensions planned. 
FFICER and Mgr., Percy Warner; a gy J. H. Fall; Seo. 
a Troe NP. Yeatman V. 81, ). 976, 1666; V. 82, p $82, 1438. 


NATCHEZ, MISS. 


OUTHER! Nt LIGHT & TRACTION CO.—Street 
way, 

Ts controlled by a Electric Securities Co. and $340,000 of 

the stock and $266,000 of the bonds are pledged under the mortgage 
of that company.- V. 79, p. 104 

aTion—Incorporated in pouene in 1903, and is a consoli- 

gation ot the Natohez Electric Street Ry. & Power Co. ae Natchez 

Light, Power & Transit Co. and the Netenos Gas Light Co. Gas fran- 

ual; street railway and electric lighting te. expire 

in 1949. Does the entire street railway, gas, electric lighting and 

power business of Natchez. Has contract with city for street lighting. 


set 5, 399 B88 Si00 Date. Interest. Outstanding. Maturity. 





1903 5g. A-O18 340,000 Apr. 15,’33 
1st ist = $500,000 Int. at Inter-State Tr. & Bkg. Co., New Orleans, 
gold ($1,000)..... ‘Trustee, or at First Nat. Bank, New York. 

Bonde—$160,000 are reserved for betterments and extensions. Are 
sereet j. on on or after April 15, 1906, at 105 and interest. See V. 
p. ‘ 
ARNINGS -For 12 months ending Mar. 31, 1906 (Gas ht Co. not 
indleded)s Gr Gross, $94.237; net, $30,080.” ae 
Roap—Opérates about 7 miles of me 


NAZARE IT. Za. 


SLATE BELT ELECTRIC —A trolley road, 
ay OT ay yt in Penns Cra % Feb. 14, 1899, 
torm eased to the Lehigh Valley Traction Co. but t lease can- 
celed on Mav 10, 1904, owe Se oe8 to default in Guiatana of rental. 
Sore he BONS soy - Inter est. ~~ 4 Maturity, 


1st mtge. $360,000, “id 1898 5g.J-D 0000 eee 
($1,000) ...... Int.at Lehigh Val.Tr . 8.D. Co., Allent. reece 
ye et a, Fwy wed y call ~~ 5 a 10 8 
ARNINGS— For fiscal year ending June 905, gross, $44,5: 
$15,795; fixed charger, $10,758; surplus, $5.00 $46,586; net, 
wah“? cree 18 miles of track m Seesasin to Bangor. 67-lb. 


OFFICE eng--President, G. A. Seboospelte 1 espns , R. B. Keys; Treas- 
urer, O. Z Wolle; Manager, Geo. H. Wi . = 


NETHERLANDS (HOLLAND). 
IETHERLANDS TRAMWAYS CORPORA- 


N.—An electric road. 

ORGANIZATION —(noorporated in Connecticut on December 11, 1902, 
Owns the entire issue ital stock (600,000 guilders), of the Ke: rete 
Nederlandsche Electrische m Maatscha: Py (First ay Tram 
Com any), which owns all of the street ways in the city of Haar- 
lem, da, with the exception of 2 miles of horse railroad, and a 
line to Zandvoort, on the North Sea, the second largest Dutch seaside 


resort, 
The Netherlands Tramways Corporation also owns the atne en 
ital stock of the Electrische Spoorweg Maatschappy, 
is operating, under concessions a the Government’ of of” = 
Netherlands, a double-track electric rail m the centor of Am- 
sterdam to Haarlem, a distance of about 12. miles, thus com- 
Peeae @ through line rm a to Zandvoort. The bond 
ssue of this company, 3 ders, 4% ($1,200,000), was all 
pl and is owned in Holland. ts stock was subscribed for at par 
y the Netherlands panes Corporation, the present owner of the 
stock, and the cost of the real estate, franchises yo construction of 
double-track road from Haarlem to Amste has been defrayed 
eon by the sale of the company’s bonds above mentioned and partly 
6 of its eee oh to the Netherlands Tramways Corporation. 





GTocKk & Date. Interest. Outstandin sereatin 
Common, $ *O00,000 ($100) aise waned ‘ $2,000,000 Fe tere: : on 
Ye , Cum, $1,500," 3 Sue i aliall - 1,800,000... ii 
Elec. Spoor. Maatschapp’ 

mtge., 3,000,000 mil 1903 4J-5 § 3,000: 000 } Jan. 1, 1953 

(81,200,000), 1,000 gui 


onds—Bonds are subject to call after Bn. ol 1905, at par. 
The Eerst Ned. Tram El. Maatschappy has an issue of 695,000 rs 
($278,000) bonds outstanding. 

Roap—Owns 6°8 miles in City of Haarlem; 1‘8 miles, Haarlem to 
Bloemendaal and 6°6 miles double track, or 13°2 miles single track 
from Haarlem to Zandvoort, 12 miles double track from Haarlem to 
Amsterdam; total, 45°8 miles. 

Fi Weng Eres. , Henry J. Pierce, Buffalo: Vice-Pres., G. L. Boisse- 
om ew York; Secretary, W. Paxton Little, New York; Treasurer, 
Edwin Henderson, New York; Fiscal Agents, Kean, Van Cortlandt & 
Oo., New York.—V. 76, p. 331. 
ee 


NEW BEDFORD, MASS. 


DAR EMoUTH & WESTPORT STREET RY.- 
An electric 
RGANIZATION, ETc.—Stock, $268,400; 1st mort., $150,000, dated 
1895, gold, o* ($1,000 each), 58 A-O, issued $90,000, ‘due ‘April i, 1915, 
trustee, International Trust Co.. Boston, where interest is payable. 
“Current liabilities” Sept. Laat 1905, $102,835. 
IVIDENDS—8 p.c. for sever oh reece 
OAD —Connects cities of } River and New Bedford. Owns 16°08 
es of track and operates in all 28°77 _— of main track. 
EarRNINGS—Fiscal year ending eons. 3S 1905, 060; st $154 4 net. 
$532,674; int.and taxes, 5. $14,970; div dends, ae strplus, 82 ares. 
FFI Ens Pres. . Crapo of New Bedford Vice- Thos. 
Tripp: Treas. E.8. Wilds, New Bedford; Sec., Robt. S. Goff, Fall en 
p. 


wee BEDFORD & ONSET STREET RY--A 


ORGANIZAT ON--Iucorporated in Massachusetts in 1901. This com- 

pas in the same interest as the Union Ry. Co. In June, 1908, 
ssued ‘e500 000 new stock in exchange for the $150,000 stock of the 
Taunton & Buzzard’s yy ie Ry., which was a reor ert N of the 


we Wareham & Buzzard’s Seg os Ry. V. 82, - ~s rity 
TOCK ON Date. Inieresi. Outstand’ y 
gisek; $580,000 p100.... we Zmerest. wisn x er 


1902 g. I-J —— = ¥ 1922 
aw 8 emnaee Int. at besaitatinne’ Tr. Co., Boston, Trustee. 
8 pereerasaees No vo sinking fund and not ph cme to call. 

M. W. & B. B. lat mtge. 4g. A-O 150,000 Oct. 1, 1921 
$150,000 ($1,000), ~~ Foe 2 Federal Trust Co., Boston, 

Floating debt oy lal ctnanesacdnll 500 cccccccccccece 
Bonas.— dd. Ware. & ‘Buzz. Bay Seats have no sinking “fund, 
but are <abjost to call o before Oct. 1, —_ at 110; thereafter 
Svea Oe o-: Ae pueeee at "107% and thereafter before Oct. 1, 1921, = 

interest. see V. 73, p. 1313. Interest was former 
5 on oe _ Sabesnamiinhen with New Bedford & Onset was redu 


yr 21°85 miles of track on 16 miles of road between Fair- 
haven and Onset and 29 miles of track in Middleboro aes to Buzzards 
Bay and to Monument Beach. Total track, about 50 m' 


the Taunton & Buzz. Bay St. Ry. ), one, $75,706; net,$37,720; inter- 


7 and taxes, $21 Aa oaapine, ae hen Be a iia 
FFICERS—Pres., po: Pres., 08. » 
mee A. Cook; ty Elton 8. Wilde; Man. E. E. Sotten Yeap. 82, p. "1438. 


UNION STREET RAILWAY-—A trolley road. 
oll ted March 18, 1887. 
oes rock & BONt wee “Interest. Outstand’g. Last div.,ete. 
saath 5c $900,000 In ’04-05,8% 

»06.000\ ptr $100) ifines 5g, 400,000 Jan. 2, 1 
ye _ ¢*, not subj. to oa Int. at Old Colony TrastCo., Boston, trustee 


Notes able on Se , eee RB scteosesccaten 
Dividende—In 1 80007, 10 per cent; in 1897-98, 6 p. 6.; 1898-99 to 
== tnabustve, 3 
30° ; miles of track. 
em DF am Sept. 30. 
1905. 1904. 


1905. 1904. 
Gross earns...$371,562 $365,409 | Dividends paid..$72,000 $72,000 
Bcilasenakeds i= 787 136,858 | Bal,sur.,foryear 9,280 5,970 


ROPFICERS Pres. H Vi ce-Pres. . Tri Pi Bec. 
F R ; 9 
Won LT es. r ,Oran0 rie ee ait “ot : 
aay. 63, p. 1061; V. 70, p. 947, 1 1050; *. 75, p. 1088. 


NEW aa CONN. fae 
fs Sontrolied 0 x the FER RAS LWAY COA trolley rosa. 








FFICERS—Pres., 8. 8 Bullis; Vice-Pres., Sol go ny New Orleans; 
Pa tary. W. B. Spencer.—V. 76, p 1086; ¥.79, p. 104.” 
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EARNINGS—For year en Sept. 30, 1905 pte day Absorption of - 
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RGANIZATION—This company was formerly known us the Worcester 
& Conn. Eastern RR., but name was changed in May,1904. The fol- 
lowing companies have been absorbed or are leased or controlled: 
Bennington & _. Adams ~ Ry. N Y. & Stamford Ry. V. co ,P- 118, 
Berksnirest Ry. Norwich St. Ry. V. 79, p. 
Branford Lighting & Water Co. V.| Peuole’s Tramwa’ ° 
81, p. 155, 219. | Spring.& Ea-t S:.Ry. V_4S1, p.1'75,1316, 
Danie.son & Norw.ch St. Ry. V. 79, p. | Xprinutield st. Ry. w 83, p. 1236, 1363. 
8. Stafford 8; “go St, 
Fast Aartford & Gla‘ tonbury, St. Ry. Stanford St. ~. 
Fair Haven & Weatv. RR. V. 78, p. 989. | Southbr dee & Sruror due oe Ry. 
Greanwich Tramway Co. v. 80. p. Jin, | Sutield St. Ry. V. 80. p. lv 
Hart Man.& Rockv.T (0 V.84, p.239,| Torrinet & Win. St. Ry. V. 3, po. 1487. 
oot ee & Middietown St. Ry. Trolley Express Co. 


Hartfora St Ry. Village Water Co. V. =, p, 1914, 
Hartford & Worcester St. Ry. “ebsier «4 tudley St. Ry. 
Hoosac Valley st. KR West Shore R’.Co. V. 78, p. 


Willimantic Trac. Co. V. 81, p. 1176, 
Meride” Hors+ RR. V.7# p. 24s, Winchester Ave. Ry. V.7™, iy 
M diletowo St. Ry. V. . , 263. Worcester & Blickatone Vai. St. 
Montvitie st. Rv. V. 79. Worcester & Connecticut uae’ RR. 
New Hav-n & TS Bt. Ry. We V. 7A, Dv. 25S, 

738, p. He, ®orces Roch. 4 Charl. D, St. Re. 
New Haven St. Re. V.7%. p. 989. Worcester & Southbridge St. Ry, 
New London St. Ry. V.79, p, 265 Worcester & Webster St. Ry. 

In March, 1905, purchased control of the Springtield St. Ry. and 
formed a holding coiwpany to own its stock. V. 80, p. 1236, 1363. In 
Oct., 1905, the Springneld St. Ry. leased the Springfield & Eastern 
Bt. Ry. v.81 »p. 1175. Bee statement of that company below. 


y 
Meriden Electric Ry. wo 79. p 263 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $10,000,000 .......... J-D 31 “ee 000, 000 Dee. 31,705.2% 
Debentures ........... «-. July,,0i 4¢.J3-J3 990,000 July 1, 1954 
Deventures ceoee --- JQD.,905 48 JS-J 3 995,000 Jan. 3 1955 
Debentures ............- ..Jan.,’06 rr J-53 10,000,000 Jan. 1, 1956 


Guar p. wi. by N. Y. N. H. «< Hart. 
Debentures, $1,009,000 ... °05 3 Sig-t g. F-A 978,400 Feb.1, 1930 
Debentures, $3,500,000.... 1905 4g¢.A-O 3, 500,000 Apr. 1; 1955 
Bee entre Pew’ $1893 5g M-S 283,000 Sept. 1, 1938 
st mort. Fold (3600, Ry. a 
lst mo’ ‘0 000 
a. 
1st a parchs 580,000 5.2. 
000 not subj. to c 
winghester Ave., 1st mort., 


2098 5g.M-8 600,000 Sept.1,1913 
Int. at Am. L. & Tr. Co., Bosto: n, Trustee. 
1894 5 J-D 250,000 June 1, 1914 
Int. at Am. L. & Tr. Co., Boston, Trustee. 
1892 5¢.M-N 500,000 od t 
Int. at Boston Safe Dep. & Tr. C: 
West Shore Ry. 1-t M.,21894 5 J-J 000 Suly * tT 
$30,000, g., subj. to call.. § Int.at Merchante’ Nat. Bank, New Haven. 
Wor. & South. lst mtge.,21902 4%2.M-S a500000 Sept. 1, 1922 
(Nee text), gold ($1,000).c* § Int. *. ——— Trust Co., Boston. ‘Trus. 
Wor. & South. mtg. (See text) 1905 4%¢.J-D a200, 000 June 1,1925 
Wor & Web. lst M., 8150-2 1899 52. J-D #150,000 Dec 1,1919 
000 (#1 000), zo: a o* { Int. at International Tr Co. , Boston, fras. 
Webster & Dudley mort. 899 5 M-N 30.000 Nov. 1,1919 
Hart. St Ry. er ytey »3. 1900 4¢.M-8 2,500,000 Sept. 1, 1930 
000,000, gold ($1, Conn. Tr. & Safe Dep. Co., Hartford, Trus 
Hart. St. Ry. pont ay --.- 1900 4 J-J 165,000 Jan. 1, 1930 
Hart St Ry. ar et a 1900 4s J-J3 145,000 Jan. 1, 1930 
Wor.& Conn. 1st M., s f., 21902 4isg.JJ 1,992,000 Jan. 1,1943 
$3,100,00u ($1 000)... & § Interest at New York Trust Co., Trustee. 
art. Man. & Rock. lst M., _ 5 A-O 200,000 Oct. 1,1924 
00,000 ($1,000). g..--. 
Meriden Horse RR. 1st M., 2 1891 5 A-O a85,000 Oct. 1,1911 
$100,000 ($1,000)........ . as6 Pe oy Fad First at Nat, a? Meriden. 
5 000 Jan. 24 
rie ist M., Interest at Girard Trust Co. of Philadel’a. 
GOIE, FOU, OU. 22-00 cccece e Treasurer of Connecticut, Trustee 
New London Street Ry. 1st E98 5g.A-O 150,000 Oct.1, 1923 
M., $150,000, gold ....... nt. at Am. Loan & Tr. Co., Boston. 
Torr. & Win. 1st mort., r} 897 52.J-D 150,000 Dec.1 1917 
$150,000, gold ...... o* § Int. at Hurlburt Nat. Bk., Finest, Conn. 
Norwich Street Ry. lst M., 03 1898 5g.A4-O 330 0,000 Oct. 1, 1923 
$350,000. gold, $1,000. . Int. at Am. Loan & Trust Co., Boston 
Montville Street Ry. lst M 1900 5¢g.M-N 250,000 May i, . 1920 


Aes UA wee 
~ 


woe y Me ($1 ~~ -_ — at American Loan & ¥ 
‘canno’ calied)....... 

Hoosack _—- Ry. _ 1897 5J5&) 100,000 July 1.1917 
RROTEERRS « .0006-00-2<00 Int. at New Eng. Tr. Co , Boston, trustee. 
Sivesate Stk ref.m 3 1904 4g M-3% 300, 000 Sept. 1, 1924 
$100,000, gold ‘$i, Int. at Berksh. Loan & Tr. Co., Pittef'd, Tr. 


N. aos & Stam. Ist 8450, ? i901 5¢.A-0 $426,000 "Oct. 1 , 1931 
0 ($1,000), gold. ..... bint. at New York TrustCo., N.Y. ‘Trustee. 


1 5g. J-J 320,000 July1,1931 
Pose Tram. Ist meee Be, 
$400,000 ($1,000), g | Interest at New York Trust Co., N. Y. 


Treas. of Connecticut, Trustee. 
Berkshire Street Ry. Pw 1902 5¢.J-D 890,000 June 1, 1922 
mortgage, $800,000, aig Girard aa Co.. Philadelphia, Trustee. 
(Ri 1,000 i aetmdidl .w. ieaeboeie Interest “F. we Harris & . Boston. 
Berksh. St. Ry. debenture..1905 5gM 


a200,000 Mar. 1, 1925 
ene ayeey RR., 18t?2 ig94 5 J- > 150,000 Deo. 1, 1914 


old ($500 
Patiang St. * ‘lst. yntee. -1896 5M-N 30,000 Nov. 1,1916 
Branf. Elec. Co. 1st M...... 1897 5g.A-O 63,000 Oct. 1. 1937 


Branf. Ltg. & W. 2d M . 1901 5g F-A 287,000 Aug. 11,1951 
a The consolidated Ry. “owns a considerable amount of bonis of irs 
subsidiary companies In the following table we show ~ amount 





outstanding and the a nuunt owaed by Consolidated Ry 
w Name of omen - 03500.0000" Owned. 
orcester & South) St. Ry ...... .----- --+<- ' 

“Do Do Serer 2:10,000 § $224,000 
Worcester & Webster St. Ry . 4 Cl, 93,000 
Webster & Dudley St Ry. ........-- -.-.---. 30,000 30,000 
Berkshire St. Ky. debentures ................ 200,000 200,000 


Bonds—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a 
mortgage is made on avy or allof the company’s property which was 
owned on Jan. 1. 1905, exeept to renew existing mortgages, the de- 
bentures shall participate in the security of such mortgage. The 
debentures due in 1930 bear 3 p. c interest from Feb. 1, 1905, for first 
5 years, 31gp. o. for next 5 years and 4 p. c. for following 15 years, and 
were issued to pay for acquiring the Berkshire St. Ry. V. 80, p. 471. 
The $3,500,000 debentures due Apr. 1, 1955, were eee to acquire 
the Hartford St. Ry. and are all owned by the N. Y. N. H. & H. RR 
In April, 1906, the N. Y. N. H. &H. RR offered to ex hangs ita s'ock 
for the debentures of July, 1904, and Jan., 1905, at the rate of $200 
debentures for $100 stock See V.s.,p 803 The $10,000,000 deben- 
taresfof Jan., 1906, were issued tothe N Y. N.H. &. H. for advances. 
The Winchester Avenue bonds are joint obligations of the Winches- 
-. Avenue RR. Co. and the New Haven & West Haven and cover all 

roperty owned or to be hereafter acquired un‘er the charters. Of 
orcester & Connecticut Eastern bonds, $1,050,000 are reserved 

= extensions and improvements at 75 per cent of cost. A sinking 
fund on these bonds commences in 1908, when +10 per bond is payable 
yearly. Bonds can not be called, but may be bought on 3% p. o, a 
or better, «nd kept alive for sinking fund. See V. & 
1204. Of’ the Montville Street Ry. first mortgage gold nt s 
the balance unissued can only be issued for 66 per cent of actual 
certified cost of improvements or additions to property. Original 
mortgage of the Montville St. Ry. em that bonds might be called 
in 1905 at 105, but through asupplemental mortgage this redemption 
clause was elim inated, so bonds are not now subject to call. On the 
Worcester & Webster bonds #3.000 is payable annually into a sinking 
fund. Th+se bonds cannot be called before maturity. Th» two issues 


of bonds of the Worcester & Southb. St. Ry. are secured by the same 
mortgage, the wtge. providing that bonds can be issued up to $1,000,- 
000, and are to bear date of issue and be payable 20 years after date 
Dividends -The first dividend—2 p. c.—was paid June 30, 1905, and 
2 p. c. was again paid Deo. 31, 1905. 
EaRNINGS—The following figures include the operations of all lines 
which had been acquired before the close of tue fiscal year ending 


J — 30, 1905. 
Figures are for year ending June 30, 1905: 
Gross earnings...-..... he 3 567, e72 Total income........... $1,695,748 
Operating expenses.... 2,885,6 Fixed charges.... .... - 1,264,414 
Dividends. ........-.... 200,000 
Net earnings .... .$1,68' 682,857 357 -—— 
Other income ..... 13,391 Surplus ..... .-.-.. $231,334 





The, figures given below show operations of companies acquired 
since the close of the fiscal year 1905: 











dart Man.& Willimantic ° Stamford Branford 

Rockv’e Tmy.0. _ Trac. Co St. RR. Lig & W.Co. 

Year ending— June 3), es. June3.1905. June 30. 1995, June 3”. 1995 

Gross earnings aaes $147,794 33,129 $107,097 90 

Operating expenses _113, "687 22,436 75,342 13,192 

Net earnings...... "$34,107 $10,693 $31,755 $36,498 

Fixed See - eneous 15,458 14,835 20,427 20.715 

TRCN cccmtcccsas ctnneces aates  saaoees 6,000 

Surplus ..........- $18,649 $41,142 $11,328 $9,733 

Torr, & Win, Suffield N.Y. & St. prt 
St. a. St. Ry. Ratlway,. East. ot. R 

Year endinq— June30.'9 5. June 30,1995. June 80. 1905, t.30,1905. 

Gross earnings ...... ..349.606 $19,051 $132,643 114,347 

Operating expenses... _29, 314 12,411 90,853 67,936 

Net earnings. woeee 820. 292 $5,640 $11,780 46,411 

Fixed charges ........ 10,553 1,521 7,135 35,610 

Dividends ............ 9,5 ae 00S—*«<“Ce ee CCCs ee 

Surplus ........ ouaee rye 063 $2,119 $14,645 $10, wee 
Roab -Operates all lines in New Haven and suburbs, yg mil 
a line from “ast Haven to Branford, 8:093 eo all lines in Hartfo 

and suburhs, 88 849 miles; all lines in 8 eld and vicinity, 93°75 


pringtie 

miles; all lines in Stamford and subu-bs. 18°339 miles; a line from the 
Massachusetts State Line to Suffield, 4°706 miles; all roads in Meriden, 
including line to Wallingford 20°3 miles, and also the city lines in 
tr te mes 9094 miles; a line between Norwich and New London, 

463 miles; city lines in Norwich, 17-004 miles; a line from Tor 
pa nl to Winsted, 13 miles; a line from New Rochelle 
(where coanection is made with New York City Ry.) to —— 
25 502 miles; a line from Pittsfield, Mass., to Great Barrington, Mass., 
¢., 40°183 miles; a line from Nor’h Adams to Pittstield, 32 miles; & 





line from Adams, through North Adams, and Williamstown to Ver 
mont State Line, 13 miles; a line from Worcester to Whitinsville, 
15 74°) miles: city lines in Middletown and Portland, 10°410 miles; a 
line from Worcester, Maas., to Southbridge, Mass., 27°030 miles; a ine 
from Willimantic to Baltic (where connection is made to Norwich), 
11 miles; a line from Monson to Ware, from Palmer to Three Rivers 
and from Palmer to Ludlow, 29 miles; aline from Hartford to Man- 
chester and Rockvilie, 18 miles; a line connecting Springfield — 
Holyoke, 16:928 miles; and a line trom Worcester, , to 
Conn., with branches, 51°040 aby Including other lines, total track 
operated about 693 miles. 

OFFICERS = Pres. C. 8. Mellen; 1st Vice Pres, E. H. MeHene me 
Vice-Pres., H. M. Kochersperger; ’Sec , J. G. Parker; Treas., A. 8. 
A 155, 210, 613, 777, 104, 1174, 1609; V. 82, p. 230, 691, 303, 
(1): SPRINGFIELD RAILWAY COS8.—A holding company. 

ORGANIZATION.—Formed in March, 1905, to hold a majority of the 
stock of the epringtold St. Ry.. which had been purchased by the 
Consolidated R. Is manaxed by a board of trustees consisting of 
seven members - '80, Pp. 1363. 

STOCK & Bonps— Dats. Interest. Outstanding. Last Div. 
NL cduiehe 5. Aakhemedasiedatinvade All owned by Consolidated Ry. Co, 


Peo 14D. 6, Cumi., gar z 4J-J $2,887,950 July, '08, 2% 


Stock.—The- pref. ‘stock is redeemable on or after Jan. 1. 1906, oa 
105 and accrued dividends. These dividends are guaranteed by Oo 
solidated Pot ae oe their ee at 105 in case of liquidation 
or call. SY 8 80, 363.1914. 

TRUST a4 Vs Predorick Harris, A. Willard Damon, Jas. J. Storrow, 
Charles 8. Mellen, D. Newton ames William Skinaer and Charles F. 
Brooker. V. 80, p. 1363.1914 
(a) SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated March 5, 1868. In Oct., 1905, leased 
ageing oT & Eastern St. Ry. for 25 years at 4p.c on the stock. 

p. » " 


STOCK ¥ BonDs— , Hom Interest. Outstandin, ing. Maturity. 
Stock $1, 2 ($100) ...... Te wo $1,958,4 Text. 
New lst M. 1,500,000) 1903 ay 1,400,000 April 1, 1923 

gold (#1, Descccs Springfield Sato ‘eer & Trust Co., trustes. 
Bonds eublect {9 call 1895 4A.-0. 100,000 April 1, 1910 
Notes ——-. Sept. 30,1905, ........ 318,573 

Bonds. 00,000 of new 4s are reserved to retire the first 4s. 


Bivienps—ii years 1893 to 1905, inclusive, 8 per cent per annum. 
CAD Oe wns 87°016 miles ¢ (inc, 22-103 miles track) of main track 
oll 6729 miles of sidings. Operates 226 cars 
EARNINGS.—For years ontien Pa Sept. 30 earnings have been}: 


— 1 hes = -5. 1903-4. 

dross earn’gs..1,013,395 947,863 | Dive. pd. (8%)..156,672 156,672 

. __ ae oewees 294 .060 268, 714 Sn eee def.14 5493 def.26, 1515 
‘axes, etc.. . 'o sur 

{nterest..¢ 151,886 138,557] “Senso... 131.713 146,211 





—V. 77, p. 629; V. 80, p. 1236, 1363, 1914; V. 81, p.1 


(d) SPRINGFIELD & EASTERN STREET ae eine 

ORGANIZATION—In Oct., 1905, was leased to the § + ge cap St. Ry. 
for 25 years at 4p. c. on stock. V. 81, p. 1175, 131 This company 
was formerly the Palmer & Monson Bi. Ry., but in May, 1901, name 
“= day yg! = = 


& Bo Date. ae Outstand'g. Maturity. 

aces, eds 0,000 ($100)... $370,000 See text. 

lst mortgaze, $330,000, 1902 5g.J.-J. 330,000 Jan. 1, 1922 
gold ($1,000) . Int. * Hampden Tr. Co., Springaeld, *Trus. 


Loans payable, Sept. 30, °1905, $35,000 

Bonds.—Are subject to call after Jan. 1, 1907, at 110; after Jan, 1 
1912, at 10749. and after Jan. 1. 1917, at 105. 

EarRninas—For year ending: ert. 30, 1905, gross, $114,347; net, 
after interest and taxes, $10, 
Roap—Filteen miles from , through Palmer to Ware, and 5 
miles from Palmer to Bondsville and Three Rivers; also an extension 
of 94 miles from Palmer to Ludlow; total 2912 miles. Extension from 
Ludiow to Spriagtield (7 m.) contemplated. V. 81, p. 1175, 1316, 1494 


NEW LONDON, CONN. 








tree are ONDON & EAST LYME ST. RY.-A 
o ‘ 
ORGANIZATI. s,—Inoorporated in Connecticut. 
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Stock & Bonos— Date. Interest. Outsianding. Maturity. 
Common, $100 ........ ...... sedtdbas $80.000 ecascesces 
AGEN. csanes auddehus 70,000 at edie 
let mtge., eager f 1905 58.A-0 200,000 Apri! 1, 1935 
gold ($1,000).....c* § Int at Thames Loan & Trust Co., Norwich. 
Bonds.—Trustee is Treasurer of State of Connecticut. Bonds are 
subject to call at any time at 120 and int. 
Roap —Operates 13 mi'es of track from New London to Niantic. 
70-lb. T rail. 23 cars. Owns a park in New London. 
OFFicers.—FPres., Thomas Hamilton; Sec., F. T. Latimer; Treas., 
Philip C. Dunford.—Y. 81, p. 1376. 





NEW ORLEANS, LA. 


ALGIERS GOULDSBORO & GRETNA- 
Roap—3°75 miles with animal power. Capitai stock, $25,000; bonds 
$25,000. Prest., Treas. & Supt., A. M. Halliday; Gen. Mgr.,A.Roupuch 


EW ORLEANS RAILWAY & LIGHT CO.— 
Railway ana tighting system. 

URGANIZATION— I neorporated in Louisiana on June 12, 1905, as are- 
organization of the New Orleans Rys. Co. per plen in V. 8&0, p. 651. 
Old common stockholders p id an assessment of $10 per share and 
receive? #10 in new preferred and #35 in new com uon; old preferred 
paid #20 assessment and received $20 in new preferred and $100 in 
new common. Comprises all the street railway and lighting interests 
of New Orleans. Stock and bonds were listed on New York Stock Ex- 
change in June, 1906. 

The New Orleans Railway & Light Co. owns $2,450,800 of the 
$2,499,500 common and $4,826,800 of the #4 991,000 preferred stock 
of the New Orleans City RR., the entire $234,700 stock of the Orleans 
RR., the entire stockof the New Orleans & Pontchartrain RR., the en- 
tire $2,500,000 common and #4,588,000 of the $1,600,000 preferred 
stock of the New Orleans & Carrollton RR. Light & Power Co., $945,- 
500 of the $953,000 stock of the St. Charles Street RR., the entire 
$2,000,000 stock of the New Orleans Lighting Co. (V 80, p. 2224), and 
$3,635,100 of the $3.75'',000 stock of the New Orleans Gas Light Co. 

City proposed to build a municipal lighting plant, but bids were re- 
jected in Nov., 1903; contract for 10 years from Oct. 1, 1905, later 
awarded to the New Orleans & (arroliton RR. Light & Power Co., one 
of the constituent companies of the New Orleans Railway & Light Co. 
© Francwise~.— The N. O. City RR, Co. franchises expire from 1943 
to 1962, except two expiring in 1915 and 1917; the N. O, & Carroll- 
ton franchises expire in 1933; the St. Charles Street RR. frauchises 
expire in 1956, and the Orleans RR. Co. franchises expire in 1951. 
Gas franchise is perpetual and is exclusive until] 1925. lectric light 
franchisee is perpetual. 





TOCK BonDs— Date. Interest. Outstand’g. Maturity. 
On GSc%00000 4100). See $20,000,000... 
Pf.5%.,810,000,000($100) 


WOMOUMR..2.200. + cccces 5 Q-J 10,000,000 July,’06,14% 
N. O. Ry. & Light Co.,)1905 4% ¢. J.-J. 13,643,000 July 1,1935 
gen. mort., $30,000,000 > Interest at New York Trust Co., Trustee, or 
gold ($1,000).... -c* at office of company. 
N. O. City gen. mortgage, } 1898 4-5 g. 3,200,000 July 1, 1943 
$3,250,000, gold...... . § Int. payable at Louisiana Nat. Bank, N. Or. 
New Orleans City & Lake | 5.15.10 cail for e.t. on &aft-July 1,08 at 110 
ny A nee { Columbia Finance & [r. Co.,Louisv. Trustee. 
gold, $ Bree cecees ) Int. ayable at New Orleans Nat Bank. 
1 x J- .000 uly 1, 
N. O. Tract. lst mort f Interest at Louisiana Nat. Bank. 
eylumebneeny 5 — eg eee 
1901 £ x y 1,194 
N. O. Power-house mort. ) midelity Trust Co., Louisville, Trustee. 
gold, $200,000. ....... Int. at Louisiana Nat. Bank, New Orleans. 
Now Orleans & Car. 1st,1882 6F-A 95,000 Aug. 1, 1906 
mortgage ....- ..----- § Int. at Whitney Central Nat. Bank, N. O. 
N. O. & Car. 2d mortgage,21893 6F-A 125,000 Feb. 1, 1907 
pees ...- § Int. at Whitney Cen. Nat. Bk., N. O. 
Do consol}. M., $2,000,0002 1899 5J- 1,780,000 Feb. 1, 1933 
($500 and $1.000).:..... Interest at Whitney Cent. Nat. Bank, N. O. 
Canal & Claiborne RR.) 1896 6g.M-N 49,000 May 1, 1946 
consol. M., g., $800,000 > Interest at Whitney Central Nat. Bank, 
($500 & $1,000) ........ New Orleans. 
Edison Elec. of N.O.lstM.2 1899 5J-J 2,500,000 Jan. 2, 1929 
($1,000)s.f.,$2,500,000 o* Amer. Loan & Trust, Boston, trustee. 
Merch’ts Elec. Co. Ist M.,2? 1899 5¢.J-J 300,000 July 1,1929 
$500,000, gold ($500) o* § Merchants’ Loan & Trust oe tate tee, 
New Orleans Gas L. Co.. 1883 5 J-J 76,000 Apr. 18, 1913 
[$46,000 can be retired at any time and $30,000 April, 190s.) 
saterest “ oe es Bank, we Warcr 
Orleans RR. mortgage, § 1 x pr. 8, 2 
00,000, gold...... © 1 Int. at Commercial Nat. Bank, New Orleans. 
6 J-J 100,000 1907-1912 


1897 . 
Second mort., gold. 94 May be called at per after 10 years. 
St. Charles Street 1st¢ 1902 4¢.J 375, Jan. 1, 1952 

M.. $600,000 ($! ,000), { Interest at Canal Bank & Trust Co., New 

BOlA, C...06.cc0-eceee Orleans. 

Bonds—Of the New Orleans & Carrollton consol. bonds $270,090 are 
reserved to retire a like amount of old Ist and 2d 6s. %2),000 per 
annom ts payable to a sinking fund on these bonds. A sinking fund 
of $30. per anpum ee for the redemption of N. O. City & 
Lake RR. bonds. The Merchants’ Electric Co. bonds are subject to 
cali at atany time. A sinking fund of $10,000 per annum Is pro- 
vided for redemption of Orleans RR. bonds. The St. Charles St. RR. 
bonds are not subject to call, but a proportionate amount will be re 
tired yearly by purchase in open market. The N.0O. Traction Co. bonds 
have a sinking fund of $7,50v per an. for redemption of bonds at 105. 

the $30,000,000 mort. of the New Orleans Railways & Ligh: Co, 
$12,814,000 are reserved for prior liens and $3,829,000 for future ex- 
tensions, improvements and acquisition ot securities of the subsidiary 
com panies. They are subject to call on any interest date upun 60 
days’ notice at 105 and interest. 

Dividends.—First quarterly dividend on pref. stock—14 p. c.—was 

aid in Jan., 1906, and 144 p. o. was again paid in April and 1% p.c. 
fh July. 1906. 

ROA mpanies controlled operate 52°35 miles of single track, 
63.33 miles of second track and 11°91 miles of special track; total 
track, 190 92 miles. 

Report—For calendar year 1905, gross, '$5,093,709; net, $2,422,- 
249; tixed charges, $1,784,226; surplus, $638,023. 

LATEST EARNINGS—For 4 months ending April 30, 1906, gross, $1,- 
981,909; net $963,808; fixed charges and other deductions, $60+,297; 
surplus, $355,511. 

OFFicers—Prest., Elwin C. Foster; Vice-Pres., R. M. Walmsley; 2d 
Vice-Pres. and Sec'y, Joseph &. DeGrange; 3d Vice Pres., A 8. Gibbs; 
Treas. and Auditor. H. A. Ferrandou.—V. 81, p. 508, 614, 1792, 1849; 
V. 82, p. 692, 869, 925, 1438, 


SOUTHERN ELECTRIC SECURITIES Co.— 
A holding company. 
The Oct., 1905, April, 1906, and part of the April, 1905, coupons 
on the collateral trust bonds are in default. V. 80, p. 1972. 
ORGANIZATION.—Incorporated in New Lae A in July, 1903. In ta- 
ple below we give the names of the companies controlled and the 





amounts of stocks and bonds of each Ry em together with the 





—-Oapital Stock —. —18t Mort. Bonds. 
_ Name My mg rd Ge an a. ram $n Issued. Pleaged. 
eaumont (Tex.) Tract. P 00, 00,000 ) 
Southern Light & Tract. Co., : - $100,000 
Natobez, Misa...............- 456,700 340,000 340,000 266,000 
STOCK Bonpbs— Date. Interest. Outstanding. Maturi 
Jennings (La.) El. L, & P. Co. 15,000 15,000 60,000 60,000 
Vicksburg Ry. & Lt. Co ...... 500,000 375,000 305.000 32,000 
The stocks pledged are all in shares of $100 each, exc2pt the Jen- 
nings Co., which are $50. 
SOUTHERN ELECTRIC SECURITIES CO. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock. $1,:00,000, $100, ......  —_...... ,000,009 .. HH 
Coll. tr. M., $1,600,000 } 1904 5g. A-0 876,000 April 1, 1934 

gold ($1,000) .....c°§ Int. at Knickerbocker Trust Co., N. Y., Trus, 

Bonds.—The $376,000 out-tanding were issued in payment of the 
securities given in table above, and remaining +724,000 are reserved 
for acquiring additional stock and bonds. A sinking fund of 2 p. ¢, of 
outstanding bonds commences on April 1, 1909. Bonds are subject to 
call on any interest date at 105 and interest. 

OFFicers—President, Lynn H. Dinkins, New Orleans; Vice Pres., 8. 
S$ Bullis, Vicksburg; Sec, and Treas., H. M. Young, New Orleans.—y, 
79, p. 104; V. SO, p. 1972. 


caiccoeglalin MINER 
NEW PHILADELPHIA, OHIO. 

TUSCARAWAS TRACTION-\A trolley road. 

ORGANIZATION—Incorporated December, 1901, and Jan 1, 1902, 
absorbed the Tuscarawas RR. and the Tuscarawas Electric Co. May 
15, 1903, contro] acquired by Tucker, Anthony & Co. of Boston. Fran- 
chises expire from 1915 to 1927. 

Stock AND Bonos— Date. Interest. Ouistand’g. Maturity. 
Stock, $350,000 ($100). ...... .-.--..- $250,000 Jan.,1903, & 
Ist M., g., $350,000.. 1901 5 None Dec. 1, 192 
Tus. RR. 1st > a 1896 6 ¢.J-D 100,000 Junel, 1916 

000, ($500), gold.... i at Gee Tr. Co., Cleve., O, Taste. 

i ,000 ay 1,1910 
Tus. Elec. Co. 1st M.. ; Int. at Savings & Trust Co., Cleveland, Trustee, 

Stock and Bonds—Of the $350,000 new lst mortgage, $200,000 are 
reserved to take up prior liens when they mature. 

EARNINGS For calendar year i905, gross, $43,781; net, $12,304; 
interest and taxes, $14,529; deficit, $2,225. 

DiviDENDS.—1n 1902, 2 p. c.; in 1903. Jan., & p.c. None since. 

RoaD. —Owns and operates 14 miles of track from New Philadelphia 
to Uhrichsville, Ohio, and from New Philadelphia to Canal Dover. 

FFICERS.—President, P. L. Saltonstall, Boston; Treasurer, Chauncey 
Eldridge, Boston; Secretary, John C, Ric , Boston; General Manager, 
E. 8. Dimmock, Canton.—V. 73, p. 1209, 1265; V. 74, p. 96; V.82,p.1440. 

stolen} starter 


NEW YORK CITY, N. Y. 
MANHATTAN RY.—See INVESTORS’ SUPPLEMENT. 


METROPOLITAN SECURITIES COMPANY. 
Incorporated under the Business Corporation Law of New York on 
February 14, 1902, witha capital of $30,000,000. It holds the entire 
outstanding stock of the New York City Ry., which in turn leases 
the Metropolitan Street Railway Co. V. 74, a 379. Also owns all 
the stock of the People’s Traction Co. and the yt iy Westchester 
& Connecticut, and $3,379,200 of the stock of the rd Avenue 3R., 
$4,500,800 additional being owned by the New York City Ry. 

The powers of the company are very broad and allow 
it to acquire the securities of corporations of New York 
State or any other State, “including corporations which own, 
operate or lease, or which are organized for the purpose of con- 
structing, owning, operating or leasing street surface railroads, 
elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals, or railroads of 
any character or description in the City of New York or its suburbs, 
or in territo acent thereto, and corporations engaged in furnish- 
ing or organiz to furnish electricity for any lawful purpose, or 
power in any form, for use upon, or which may be used upon, street 
railroads or other railroads,” etc. Also “to purchase, uire, hold 
and dispose of the stocks, bonds and other evidences of indebtedness 
of any corporation, domestic or foreign, and issue in exchange there- 
for ita stock, bonds or other obligations.” The duration of the cor- 

ration is to be a thousand years. The directors need not be stock- 
olders unless the by-laws of the company shall so require. On June 
10, 1903, second payment of $25 per share was made. In Jan., 
1906, pursuant to er of amalgamation with Interborough Rapid 
Transit, another call of 25 p. c. was made, making stock 75 p c. paid in. 
Merger with Interborough Rapid Transit.-Both the shares of the 
Metropolitan Securities Co and those of the Metropolitan Street Ry 
Co. have passed in large part to the Interborough-Metropolitan Cow- 
| wd under a merger arrangement with the Interborough Rapid 

ransit Co. entered into in January, 1906. Stockholders of the Met- 
ropolitan Securities Co. in exchange for their stock with 75» paid 
thereon were given 939% oftheir holdings in common stock of the 
Interborough Metropolitan Co., while holders of Metropolitan 8t. Ry. 
stock receiv: d 100% in pref. and 55% in common stock of the new 
company. See plan in full in V. 82, p. 280. Upto June 20, 1906, 
$29.187,100 of the $30,000.000 stock of the Securities Co. had been 
exchanged on this ba-is and $42,333 200 of the $52.000,000 stock of 
the Met st. Ry For cetails of the securities of the Interborough 
Rupid Transit Co. and the In‘erborough-Metropolitan Co., see our 
RAILWAY AND INDUSTRIAL Section. 

Stock AUTHORIZED— Date. Rate. Outstanding. Last div. 
Stock, $30,000,000 (par $100) ...... ...... 5 paid in. 

OFFicerRs—President. H. H. Vreeland; Vice-President, R. W. Meade; 
Sec’y and Treas., Edward W. Sayre.—V. 79, p. 1023, 2697; V. 80, p. 
711; V. 81, p. 1792, 1849; V. 82, p. 161, 283. 


NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Nov. 25, 1901, a8 
the Interurban Street Railway, with a capital of $500,000, but on Feb. 
10, 1904, assumed name as above. V. 78, p. 48; V. 77, P. 1874. Di- 
rectors need not be stockholders. Arrangement for financing the needs 
of the Metropolitan Street Ry., under which the amount of tha stock of 
the Interurban was increased to $20,000,000, was made in Feb., 1902. 
V. 74, p. 379. Metropolitan Securities Co. owns all the stock and is also 
‘o acquire all future issues of stock or securities of the New York City 
Ry. The Interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1902, for 7 per cent per annum on its stock. Ina sult 
brought by Isidor Wormser Jr., Justice Scott in the New York Su- 
preme Court on June 22, 1903, declared the lease valid and dismissed 
the charges of fraud. This decision was unanimously affirmed by the 
Appellate Division on Nov. 1~,1904. V. 79, p 2456 The case was 
esrried to the Court of Appeals, which on Feb. 13, 1906, sustained the 
lower courts 1n dismissing the complaint, on the ground that Wormeer, 
having availed of soe of the privileges of the iease agreement, was In 
no position to bring suit, but did not pass directly upon the validity of 
the lease V. 82, p. 392. 





Dividends or 

STock AND BonDs— Date. Rate. Outstanding. maturity. 

Stock, authori'd $20,000,000 $9,304,200 9 -easeaee 
CO i tpcaeeadabbensuie te, eeet US, 

10-year notes, $15,000,000... 1902 3 A-O 1,700,000 April, 1912 

Loans w bills pay’le Mar. 31,’06......_ ...... 6,550,000 alias 

NoTE—There was also due the Metrop. Securities Co.on May 31, 


1906, $3,638,500 stock under subscription and $3,915,000 of the 10- 





amounts acquired and pledged under the collate 
the Southern Electric Securities Co. 


trust mortgage of 


year notes. 
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of the stocks and bonds of the various controlled companies, some 
uite considerable amounts are owned by other companies in the 

system. The following shows these holdings and by what companies 
held: 

SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES. 


Total In hwnds 
Stock issucd. Of which held by— of pudlic 
N.Y City Ry.. 4 500 
Third Avenue RR.......... 15,695,800 { NY City Ryo: 3s7e:200 f 8:118,800 
D. 0. E. Broad’y & neers. 1 ney 000 Third Avenue KR 41,195,500 4,500 
424 St. Manh. & St. Nich.. 51) 0/000 Third Avenue RR.. *3.46+,800 8u,200 
Union Ry. CO ...- 0+. .s.-s00 ¥,000,000 ‘Third Avenue RK.. *2,900.00) ........ 
Tarryt. Mam. * White Pl.. 809,000 Third Avenue RR 00,000 .... 4.0. 
Southern Boulevard KR.. 25000 Third Avenue RR... *248,300 1,700 
Yonkers RK.C>........... > 1,000,000 Third Avenue KR.. *4#2.F Ww 
Weastcnester Electric RR.. —— Third Avenue RR... *500,900 re 
Kingsbridve Ry. Co.. 600 Third Avenue RR.. ©5600 — .cccccee 
Do subscrio’s for balance oni “4m Third Avenue BR.. %#91,40> pa 
Central Vater Beenesse 609.009 Metropoitan xt. Ry. 5 2.-09 97,200 
Fulton Street. RR........... £00,000 Metropolitan St.Ry.  60',0 nebesine 
eth & Sth Sts. estown, 1, 500,0 « Metropolitan 8t.Ry. 1,500,000 , 
S4th Street Crosstown.. 1,000,009 Metropolitan St. Ry. +1,000,000 zi 
Bway & ovens Ave. RR. 2.100.000 Metropolitan St Ry +1,400,00) ’ 
Cent. Park N. & E. River.. 1.800000 Metropolitan St. Ry. +200,000 1,500,0:0 
4d St. & Grand St. Ferry.. 748,000 MetropolitanSt.Ry. 440).00) 348,000 
Potal BIE... cccccccccccccccccevsccccccsoccsscscccoscccccosess 22,188,900 
Total In hands 
Bo:.ds issued. Of which held by— of pubite. | 


ey 
Cent. P. N. & E. Lys RR. 4s, 1, Sef Metropolitan St. Ry. al, mrye 4 


23d Street Ry. ist @s........ Metropolitan st. Ry. 00 
424 St & Grand st. ¥ y 6s.. $36 000 Metropolitan St, Ky. #38. 000 
424 St.Man. & St. N. 24 M.. 1,600,000 Third Avenue RR..{ 8765-000 
o R. E. mortgage ees 100,000 Third Avenue RR.. 160,000 
Metropol’ po Crosst’n RR. 5s = s0u,QU0 oe Care St. Ry. +300,000 300,000 
Broadway Surface KR. bds. New York C 1.4 
eCentral Crosst’n con 4s.. 2,500. Central t AW 4. 2,490, 


.000 000 
Br'way & 7th Av. ist M. ‘1, 500,000 Metropolitan St. Ry. “41 "500,000 


Total held....... 7,020,000 

* Ali deposited under the Third Avenue RR. Ist consol. mtge. of 1900. 

+All ceposited under the Metropolitan St. Ry geaeral collateral trust mort- 

gage of 1-97 and the refunding mortgage of 19.2. 

a These bonds matured Dec. 1. 190%, and were taken up with Metropolitan St. 
Ry. refunding 4s, but are held as an asset by the Metropolitan St. Ry. 

bOf this amount, $357,000 are deposited under the Third Avenue RR. Ist 
consol. mortgage of 1900: 

ec These bonds are all deposited as collateral for the Centra! Crosstown RR, 
2-year notes. 

a Of this amount, $1,179,000 is deposited under the Third Ave. RR. Ist con. M. 


ROA — following shows the aggregate of track operated June 








Miles of track — Electric. Horse. Total.* 
Manhattan Borough. .................-213°385 98-486 311°871 
Bronx and Westchester Co.. ....-..-. | nee 182-164 

BD vidthiinsdhede tases senanh seein 395549 98°486 494-035 


* Includes mileage not operated and tracks in car barns. 

Norre.— The company is still using 2,533 horses in its operation of 
the lines in Manhattan Borough. 

Equipment ~The New York City Ry., to which the “Metropolitan” is 
leased, reported its equipment as follows June 30,1905: Box cars, 
motors, 1,888; others, 215; open cars, motors, 928; ‘others, 151; com- 
bination cars, motors, 155; express cars, motors, 30; freight motor 
cars, 5; service motor cars, 25; others, 10; snow plows, motora, 12; 
others, 7; sweepers, motors, 76; others, 11. Grand total, motors 
3,119; other than motors, 394 

LATEST Annies —For New York City Ry. for 9 months ending 

. For otber companies operated but separately reported, see 


ar. 
CHRONICLE of May wd a 

Fear. ed Ohar's. 
SSacsdsceaed $12, $04 258 $6, 76. “194 oy 404,774 aef. Py e88. 3.280 
Se 12,285,921 6,324,022 8, 366, 847 deft. 2,042,825 


REPORT.— —Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30,1905 


and 1901. Further details and also balance sheet and other facts will 
be found in the CHRONICLE of Oct, 14, 1905. 
Gross Net Other All Balance 
earnings. earnings. income. charzes. sur. or def 
New York City } 1904-05 16,703,004 7,397,°31 106,489 11,160,887 def 2,686,287 
Ky. (see x).. § 1803-04 — 602 7,169,013 481,562 5,983,273 -def.1,282.8°3 
— Crosst’n ) 1904-95 x x x x 
R. (see x). § 1908-04 x 100.849 139,237 4,662 107,681 sur. 6,318 
mn and psa 1994-95 151,770 26,567 1,309 83,729 def. 68,862 
bees 1903-04 171,666 58,006 ¥00 84,007 def. 29,401 
Prove St Cross: Sey -05 525,754 320.479 8,500 69,519 sur. 254,460 
town Ky ..§1+03-04 506,817 281,058 2,426 69,045 sur. 215.538 
Fulton Street ) 1904-15 28,990 def. 2,340 500 21,244 def 23,104 
bAccke eens 1903-04 32.179 def. 292 350 21,361 def. 21,303 
Third Av. RR. songs x x x x x 
(see x)...... 1903-u4 «1,797,719 «847,618 618,340 1,444,210 sur. 16,748 
42d St. Man. & i 1904-05 788,410 138,921 90,673 892.630 def. 168,036 
St.N.Av. Ry. § 1903-04 841,588 252,058 97,574 897,199 def. 47,567 
Dry D. E.B $} 1904-05 430,126 20872 42647 160,437 def. 97,418 
Battery KR. § 1903-04 505,287 102,118 6,846 151,343 def. 44,352 
Kee vb sees bt 1904-05 70 25,851 ..ccccee 87,660 def. 61,809 
secce vu. 462 2286S nn sees 88,053 def. 66,185 
Union Ry. hed Po 1994-05 1 Phopon 410,058 13,625 262,4°9 sur. 161.204 
New York. 1,203,495 301,414 11,425 257,628 sur. 609,z1) 
Tarryt'n W.P. ) 1904-05 106,817 6,770 63 81.961 def. 25,128 
Mam Ry. § 1908-04 94, Sue 361 458 29,426 def. 28,107 
So~th. Boule- 1904-05 51,361 _—- 1*,324 def. 18, 112 
vard RR.. . § 1908-04 61,507 8,60) eccece 18,280 def. 9,779 
Yennere Rail- } i008 05 805,763 63,640 149 111.858 def. 48,080 
s0en cece 307,972 43,253 1598 91,869 def. 48.457 
enn. ter at 190 1-05 826,321 75,092 162,108 def. 25,800 
Elec RR... 5 1908-04 258,763 def.21, 816 conese 89,002 def. 106,818 





Total SY8-) 1904-05 $20,888,124 $8,616,700 aaa, 603 $11,858,246 df.y.$2,796,943 
§ 1903-02 21,486,006  %,857,150 408,994 11,162,01¥ def. y1.396,771 


x On April 1, 1904, the ) corminan of the Crosstown RR. and in April. too, the 
earnings of the Thi ird A R. were merged with those of the New York City 
Ry. Co. (Metropolitan St. Re. lines) and ceased to be reported separately. 

y Includes $168,460 in 1905 and $36,158 In 1404 accrued to rr Securl- 
ties Co. for dividend upon its holding of Third Ave. RR. stock. (See below.) 
oot —For the purpose of presenting the income account of the New York 

ity Railway System as a whole, the following changes have been made by the 
sompany in the “total” column, as compared with the aggregate of the cross 

ootings. These changes represent transactions between the different com 
panies inthe system. There have been eliminated (1) from “operating expenses 
mised? (2) from and from “income from other sources -reut of equipment” 
8.v4; (2) from ‘operating expenses—general”’ : and from “income from other 
sources -rent of tracks and terminals” $109,871; (3) from “income from other 
2,092, and from “deductions from income 
ages” 


sources —miscellaneous interest” $642 
sone aneous interest” $642,082, and “interest on real estate morte 


The item of “ all ome ” for the New York City Ry., and also the 

System, includes the 7 p. c. dividend ($3,639 492) ) on the stock of 
the Metropolitan Street R -, and after April 1,1 4,5 Po. per annum 
+ hy stock of the Third Avenue RR. The‘ ‘charges’ do not include 
€ franchise tax then in litigation. 




















Passengers carried year 
ending June 30, 1905.— Fare. ost 76 

Manhattan Borough ..... -a-2--374,258,395 168,957,760 543, 316.4 155 

Bronx & Westchester Co...... 45,967,347 22, 735, 770 68,71 703, 117 








Total ..... eeccecceee-eee- 420,225,742 191,693, 530 611,9 :919,272 
BE on ig hm . H. Vreeland; Vice- “7 Oren Root Jr. 
d D. B. Hasbrouck; Secretary and Treas’r, C. E. Warren; Auditor 


D. C. Moorehead; Purch. ‘Agent. 4 A. C. Tully; Gen. Manager, Oren Root 
Jr.—V. 81, p. 976, 1171; V. 82, Be 161, 509, 987. 


METR POLITAN “STREET RAILWAY- 
Underground trolley and horse. 

Merger with Interborough Rapid Transit —Up to June 20, 1906 
$42.3 33,200 of the #52,000,000 stock of the Metropolitan Sr. Ry. had 
been exchanged for the stock of the [nterborough- Metropolitan Com- 
pany, basis of exchange being #100 in pref.and $55 in com. stock of 
the new company for #100 of eee St. Ry. See V. 82, p. 280, 
and remarks above under Metropolitan Securities Co. 


ORGANIZATION—Organized on Nov, 12,1895, and by consolidation, 
lease and otherwise acquired control of aes all the street 
railways of Manhattan Isiand except the Manhattan Elevated. 

n July, 1901, the New York Transportation Co , having purchased 
the] Metropolitan Express Co., inaugurated an express service on 
Eighth Ave. line. - 73, p. 35. 

Ov Sept. 1, 1904, the Union ‘Ry. Co, established express trolley pas- 
seoger service between the Bronx Park Station of the Manhattan 
Eley. Ry. and New Rochelle and Mount Vernon. V. 79, p. 903. 


Lease.—On Feb. 14, 1902, the Metropolitan Street Ry. was leased for 
7 per cent on its stock to the Interurban Street R: (pow the 
New York City Street Ry.) for 999 years. V. 74, p. 379. etropolitan 
8t. Ry. stockholders were given the right to gubeerine for $23,400,000 
stock of the new Metropolitan Securitvs Co. The lease has been sus- 
tained by the courts. Seeremarks above un‘er New York City Ry. 

Franchises —All franchises are perpetual, excepting the Kingsbridge 
franchise, covering 34 miles. ‘or decision in New York Supreme 
Court adverse to the validity of the franchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across 116th Street, was built, see V. 72, p. 45. 

Franchise Tax Legal—For decision of Court of Apgesie in the case of 
the Metropolitan * Lars _ affirming the validity of the franchise tax 
law, see V. 76, p. 9 On May 29, 1905, the U. 8. Supreme Court 
unanimously shied "ne decision of the N. Y. State Court of Ap- 
pea’. V. 80, p. 2344. For reduction in scheme in legal pro- 
ceedings, see V. 76, p. 331; V. 80, p. 2621. For decision as to car 
taxes, see V. 75, p . 1399. For decision as to tax on capital stock for 
the year 1897 see %. 80, p. 1913. 

Transters.—For decisions as to transfers, — .f 78,p. 288 ani 584 
and V. 79, p. 269, 2147, 2588, 2642; V. 82, p. 4 

Brookiyn Bridge Oonnection.—Cars of the eaiitiis lines began 
to run across the Williamsburgh Bridge in January, 1905. 


Stock & BoNDs— Date. Interest. Outstanding. Maturity. 
Stock ($100), $52,000,000. Q-J15 $52,000,000 J’ly 16,06,1 
m 1d.c&r,§ 1902 4g.A-O 16,568,000 Apr. 1, 2002 
$65,000,0 (81,000, de yao) (Morton Tr. Co., N. Y., Trus. Int. at offi. "ot Oo 
ts) = ree 
Gen. coll. tr. M,, $12, 7 1897 5g.F-A 12,500,000 Feb. 1, 1997 
000 g. ($1000, rar § Int. at ye Bank of ‘Commerce, N. Y¥. 
Metropol. Crosst. int M. ,, 10009 8 f Trust Co, re eae tee 


, Trus. 
Lex. Av.& P. Ferry 1st M., § 1893 M-8S 3,000x 000 Sep.1, 1993 
o* &r ? Int. at og Bk. of Gaaen in N. Y¥. 


old 
Columbus & 9th iveume ; 1893 M-8 2 000,000 Sep. 1, 1993 
1st mort., gold...... c&r. ? Guaranty it Co., N. Y. City, Trustee. 
So, FerTy Lee Suae-GL000) } 1gs9 5 A-O 350,000 Apr. 1, 1919 
B’way Sur. RR., lst M... ....-- 5 J-J 1,500,000 July 1,1924 
Mort. on car stable ries} SOOO cemnccee 90, 
erties to canna Life... (Extended.) 
Lessor Com 
sacar -Sidaat | ‘th yoo i qam-neee 5g.J-D $7,650,000 Dec. 1, 1943 
do 1884 5 J-J 500,000 July 1,1914 
Bleesker 8t.& Fulton F- tt Me 1876 4 J-J 00,000 Jan.1, 1950 
2d Ave. ist = ninenanid -1885 5 M-N_ 1,280,000 7 1, 1909 
2d Ave. debentures..... ------1889 5 JJ 91,000 909 
2d Ave. 1st consol. 3 mort...... 1898 5g.F-A 5,629,000 Feb. 1, 1948 
Christopher & 10th St.1st M.1898 4 A-O 210,000 Oct. 1, 1918 
t8th Av.certificates of ie 6F-A 750,000 Feb., 1914 
Central Crosstown Ist M..... 6 M-N 250,000 Nov. 1, 1922 
do notes, $2,250,000 1908 5 2,250,000 May 1, 1909 
Third Avenue RR.—See that ees statement. 
Oompanies separately operated— 
28th & 29th St. Crosst. lst M.1896 5 A-O 1,500,900 Oct. } 1996 
34th St. Crosstown Ist M....1896 5A-O 1,000,000 Apr. 1, 1996 
Fulton St. RR. Ist M., gold..1895 4M-N ,000 Now. ’.1995 
certificates of indebtedness of the Eighth 


t Interest on the $75v,000 
Ave. RR. is paid out of the $215,000 rentai which the Metropolitan 
Street Ry. pays the Eighth Ave. RR. 

Bonds—The Lexington Avenue & Pavonia Ferry 5 
bus & Ninth Avenue 5s were fully Semtaan in V. 60, 4 11 Both 

were guaranteed and later assumed by the Met. Street Ry. Co. The 
oS 9th Ave. has been merged into the Metrop. and ite | atosk can- 
ce 

The general coll. trust mortgage of 1897 is secured it se be 
etockn o= value) of the Broadway & 7th Ave. 381 #400, 000, 42a 

N.& E. River a 
rity all property , 


& Gran ae pees Ferry RR., $400,000; Central 
$300,000; 34th Street Crosstown Ry., $990,000; 
Chambers St. « Grand Bt St. Ferry RR. peeateay 
., Lex. Ave. & Pav. Ferry 


H. W. 8t. & P. V. RR., 
erry Extension; also onsehord 


and Oolum- 
46. 


Ry., So. Ferry RR., Met. Crosstown R: 
Columbus é& 9th ‘Ave., and Ft. Lee 


terests, contracts, real estate (valued as below stated), etc. See ap- 
pt ny to N. Y. Stock Exchange in V. Me p. 826. 
a... the $65,000,000 new refunding 48, $54,000,000 were reserved to 


rior liens amounting to $48,196, 000, this latter not including ‘the 

s of the Third Avenue Railroad and its constituent companies, 
The bonds have a second lien on the collateral deposited as ore 
for the general collat. trust mortgage of 1897; see particulars in V. 7: 
p. 379, 1308. Besides the $11,000,000 of bonds immediately issued 
(going to the Interurban St. Ry.), $5,568, 000 have been sold for re- 
funding, making $16,568,000 outstanding. After Jan. 1, 1920, any 
part ot the bonds reserved for refundirg not needed for that purpose 
are to be available for the general purposes of the company. 

Dividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20, to $30,000,000, and ‘in October, 
1897, was exchanged dollar for dollar for stock ot Street Rail way Co.: 

Year— 2 ’94. 95. ’96. '97. 98. 99. °00. ’0 » "03. ’04. "05. 
Per cent. Se .9 5 5 5 . wi 

In October, 1897, a distribution of 20 per cent in f AE certif- 
oe. —_ off Oct. 15, 1898) was made to Traction stockholders. (V. 

Pp. ) 

REAL ESTATE—The ~ estate in New York oars pee x 65, so.» S28, 826) 
owned in fee, subject to the general mertenge 
deed of 1897 ‘uncieding 8 $2,450,000 subject the ee Hien, ¢ of srast 
Lexington Avenuemortgage) was valued in February, 1900, at $6,257,- 
019; owned by subsidiary companies, $7,039,750; total, $13,296,769. 
ANNUAL REPORT—See report under New York City Ry. 





















































Pad STREET RAILWAYS 


F JCERS— Pree., D. B. Hasbrouck; Vice-Prea , C E. Warren: Sec 
picens- Moorehead ; Gen Manager, Oren Root Jr.—V. #1, 

A "31, 1315, 1438, 1792, 1849; Vv. 82, p. 161, 392, 452, 1269. 
Companies controlied by Metropolitan Street Ry. 
A BLEECKER STREET & FULTON FERRY RR.—Horse and elec, 


ANIZATION—Chartered Dec. 12,1864. Leased to 23d st. Ry. Co. 
arte! 1876 for 99 years; lease assigned to Met. St. Ry., rental is 
out on $700,000 — ae mA eer oe aaa on stock. age 
TocK & BOoNDS— _ Par nterest, .tstanding. aturity, ete 

$ pus hoeese $100 14 J.-J. $900,000 See text 
Jan. 1, 1950 


lst mortgage, 1,000 4 J.-J.@. 700, 

gold, 1900.. Morton Trust Co., New York, Trustee. 

The ‘first mortgage bonds for $700. 00,000 were 7s until Jan. 1, 1900, 
when they fell due and were extended by the Bleecker street & Fulton 
Ferry Co, at 4 per cent, on the same lien, and made payable in gold. 

Roap—Owned 10°62 miles. Electric on 14th Street —V. 69, p. 1344, 

2) BROADWAY & SEVENTH AVENUE—Change to underground 
electric occurred in August, 1901. 

ORGANIZAT|ON—Chartered May 26, 1864. Leased May 13, 1890 
for unexp term of charter and for any extensions of the same 
to Houston West St. & Pavonia Fer now Metropolitan St. Ry. Co. 

EN pi taterens on bonds and 1 ‘per cent on $2,100,000 stock, of 
vst Kd Bonne tan Street Ly cae owes Sis ee anc ll Man oily 
10 r. n oe 73 
$65 858%%100) $10 $100 0 - a 00,008 Bee 
6 of 1884.. BS. 3 300,000 py . xt 914 

1st guar. Y000 5J. - J. 1,500,000 July 1, 1924 
ra a  enhgee 1,000 5A.- O. 350,000 Apr. 1,1919 
Bye AV. n. of 1,000 5 g. J.-D. 7,650,000 Dee. 1; 1943 

'93 for $12,500,000. . § Interest at Guaranty Trust Co., N. Y., 

Of the consol. mort. of 1893 for $12,500,000, $4,850,000 was reserved 
s retire at maturity the other bonds in the table, but in June, 1904, 

6 ey pe 58 Te replaced by an issue rs the Metropolitan 
inten 48 of 200 p. 1549. On July 1, , $1,000,000 2 
mtxge. bonds due on that date as replaced b. a iike amount of Met. 
St Ry. ref.mtge. 48 of 2002. V. 80, p. 2458. econsols are guaran- 
teed, principal and interest, under the terms of the mestenge by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
—_ os 15th Street. They cover the road’owned in fee and also the right 

the tracks on Broadway from 15th Street to the Battery; they 
are > also a direct lien on the cable, ete. are Guaranty Trust Co. 

The Broadway & 7th Avenue i the Broa Surface 
1st mortgage bonds for $1,500,000 ent of interest on the sec- 
ond mortgage bonds for $1, 060, 000 | ‘thee ta > eo oe off), for use 
of tracks between 15th Street and feexy. Ferry 58. assumed 
ane lease. 

(ROADS Including Broadway Electric, 7th Ave. and South Ferry lines; 

*TnDex—V. 58, p. 727; V. 73, p. 287. Office 621 Broadway. 


(3) CENTRAL CROSSTOWN RR.—Electric and horse. 
une Relstopher 4 Chartered March 28, 1873. May 28, 1890, leased 
stopher & Tenth St. RR.; see separate statement of latter. 
In Ma 97, control was ob n the interest of the Ye 
tan St. yt owhion owns $502,800 of the stock. V. 64, p. 1001, 1042. 
On April 1, 1904, was leased for 999 years to the Metropolitan’ Street 
Ry. at a rental «f 15 p.c. per annum on capital stock in addition toa 
guaranty of the prince! and interest of the bonds of the Central Cross- 
town R V. 78, p. 820, 1168. 
pee 


PRS S Bonb Date. Outstand’g. Maturity. 
560,500 1100)... onge ae - J. 00,000 See text 
1842 6 - N. 250,000 Nov. 1, 1922 
e § Interest at Morton Trust C ‘o., New York. 
51 wey ee Co., Trustee, | = sees 
O04 4a. M.-N. ay 1,195 
8 eee} Morton Truat Co., New York, Tr tstee. 
yaa eal Inter>st at company’s ottice. 
Ree SUNG} 1008 5 2,250,000 May 1, 1909 
The notes mentioned in table above were issued to take up a like 
amount of potes maturing May 1, 1996, and are secured by deposit of 
$2 490,000 guaranteed bonds. See V. $2, p. 486. 
Dividends.—Dividends under lease are now 15 p.c. For record of 
previous dividends see STREET RAILWAY Section for Feb. 27, 1904. 
Roap—Track owned is 3°29 miles; leases from Christopher & 10th 
St. RR.,3°°6 miles. Total track, 7°05 miles. All electric except 17th 
and 1*th Ste from Broadway to Ave. A. V. 82, p 987. 
(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 
RGANIZATION Chartered July 19, 1860. Lease—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p. 
894). oy smn 8t.Ry. owns $300,000 of the stock. 
awe’ & Bon Par. Interest. Ont 900 00 Maturity. 
tock. (Soe routal at above.).. $100 textQ.—J. $ 00,006 Se See text 
yp - Yt St. Ry. refanding 4s were toy. to take up the $1,- 
200,000 1st consols maturing Deo. 1, 190 
RoaD—Owns 59th St., East and West, with branch to South Ferry, 
1990 miles. All electric on 59th Street. 
(5) CHRISTOPHER & TENTH STREETS RR.—Electric. 
ORGANIZATION—Chartered April 25,1873. Leased to Central Cross 
town May 1, 1890, at 8 per cent on stock and interest on bonds. 


oa} Morteage 
bd Surtace 


lat mortgage (1,000)... 


see text 


Stock & BonDs Par. Interest. Outstand’ Pintartiy, 
Sirciaicstatenctedespacs $100 8 Q.-J. $650 0,006 8 
lst mortgage ext. med Poms 4 A.-O. 210.000 Oot. = *i918 
RI Guaranty Trust Co., ee —, Trustee. 


The $180,000 lsts were extended 20 yrs. from Oct. 1, 1898, and in 
addition $30,000 bonds were issued at same ks to ‘ake up the Real 
Estate Mortgage of similar amount. V. 67, p. 370 

Roap—Track owned is 3°76 wiles.— V. 67, p. 370. 


(6) EIGHTH AVENUE RR.—Underground trolley road. 


RGANIZATION Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000 

r annum, which provides for interest on the scrip, 16 per cent divi- 

, owe on stock and $5,000 additional for organization expenses. V. 

62,8 40. Undergroune electric traction system used between 158th 
attery Place. V. 67, p. 178, 956. 
pay eee & Bonos.— Par. Interest, Outstand’g Maturity. 
ed eesocaccsacccccce $100 Quar. $1,000,000 See text. 
Scrip of 1584.......... 100 6F. & A. 750,000 Feb., 1914 

Scrip is subject to call at par on any interest day. 

Roaod—Total track owned and operated, 18°98 miles. V. 62, p. 40. 

(7 ) FORT GEORGE & ELEVENTH AV. RR.—To be an underground 
trolley road. 

OROANIZATION— Incorporated Nov. 19, 1898, in the interest of the 
Me Ry. to build a‘line from 130th St. and llth Ave., along 11th 
Ave. to 175th St., and another from 145th St. and 11th Ave. easter] 
through 145th St. to the Harlem River. Has been constructed on 145t 
St. oe beyween Lenox Ave. and Broadway. Stock authorized, $3,000 

000. V. 7, Pe 1109, Franchise granted December, 1889, for 25 
years, with privilege of renewal for another 25 years; 4 p. c. of gross 
receipts to be paid the first five years, 6 p. c. the second five years, 8 
per cent the third five years, and 10 per cent the remaining years of 


[ VoL. LXxxn. 


for the same in accordance with detinitely-prescribed rules. The Kings 
bridge franchise was granted the 3d Ave. . upon the same terms. 


(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad, 
ORGANIZATION—Chartered February 16, 1863. Leased to Metropoli- 
tan Street Railway Co. from April 6, 1893, for duration of charter and 
renewals thereof at 18 per cent on stock, payable in lawful money, 
Met. St. Ry. owns $400,000 of the stock. 
Stock & Bonos— Par. wae. Oulstanding. Maturity. 
suunciimalaememdia Q.—F. $748,000 See text, 
ROoAD—Owns 7°64 miles. v. oa p. 1139. 


(9) FULTON STREET RAILROAD—A horse road. 
ORGANIZATION,— Chartered Oct. 29, 1895. Stock all owned by the 
tropolitan St. R 


y. 
STocK BonDs-- Date. Outstanding. Maturity. 
A eee MY ~ sbwenedeone 
let M-.g..( 1,000), guar. § 1895 4g. M-N ,000 Nov. 1, —_— 
p. and i. Met. St.Ry. o* ? Guaranty Trust Co. of New York, Trustee. 
EARNINGS—See report under New York ‘ ity Ry. 
RoapD—Track owned is 1°05 miles, 8 cars.—V. 62, p. 277 


(10) Nsw YORK & HARLEM RR.—Underground electric railroad, 
re ORGANIZATION-“Chartered April 23, 1831. Owns also a steam road 
to New York Central, its securities, which cover the electric 
pmo as Lg. as the steam line, bei described under the title New 
York & Harlem among steam railroads in our RAILWAY AND INDUSTRIAL 
SECTION. In July, 1899, the Metropolitan Street Railway ,Co. bought 
from the New York & Harlem the car-stable — perties at Thirty. 
second Street andFourth Sveum and at 86th St. and Madison Ave, 

for for #1 ,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) ence (19°77 miles of track) were leased 
to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a 
—_— of $350,000 : Cy tae years and $400,000 

thereafter, silos ual to 4 per gent on the $10,000,000 
stock: in addition 'e2, 500 ea owed for organization oe nee 
62, p. 1088. Line operated electrically from March, 189 from | oly 
Hall to 135th Street. 
(11) NINTH AVENUE RAILROAD—An electric railroad. 

ORGANIZATION— Chartered July 29,1859. The road is leased to the 

‘etro tan Street Railwa: . for r 99 years from March 12, 1892, 
Rental—For first 5 years $48,000, which is equal to 6 per cent on 
capital stock ($800,000), and thereafter $64, r cent on same 
and $2,500 for organization expenses. Stock 000; Rj $100; 
dividends, Q.—J. ad—Fulton Street to 126th Street, total track 
owned and operated, 16°14 miles. 


(12) SECOND AVENUE RR.—Mostly underground electric. 
ORGANIZATION.—Chartered Jan. 21,1853. Leased for length of char- 
ter from Jan. 28, 1898, to the Metropolitan Street Ry. — 8 p.c. on the 
stock for three years from March 1, 1898, — 9 p. o. thereafter. V. 
66, p. 185. x. el-ctric a lst Ave Bran 
Gutstand's. Dividend,de. 


ececuRy ar. Interest, 
tock, $2, 300,000, $100. $100 9 3 ik aN $1, 862, See text. 
1,280, :000 Nov.1, 1909 


tot mortgage of 1885... 1,000 
Debentures of 1889...... 1,000 Jan., 1909 
Ist oon. M..g.,87,000,000 } 1,000 ber “ek. 18:838,000 Feb.1, 1948 

1898, guar.,p.&i.end.c* § Guaranty Trust Co N.Y., Trustee. 

Of new Ist consol. 5s, $1,371,000 are reserved to retire securities of 
earlier date. V. 66, p. 900. For mistake of trustees in exchanging 
some 58 of 1909 for consol. 58 of 1948, see V. 76, p. 654. 

Roap—Track owned, 25°93 miles. V. 65, p. 276; V. 66, p. 616, 900. 


(13) SIXTH AVENUE RAILROAD—Underground trolley. 


|= Romance see to Metropolitan Street Ry. Co. Feb. 1, 1892, 
for 800 years. Rental now $145, per annum, which is 7 per cont 
on stock and $5,000 for organization expenses (V. 61, p. 
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent pa 
— in Augus t, 1901, out of proceeds of sale of stable property at 
ixth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 12°45. In Feb., 1899, bopen operating under- 
ground trolley all the way to Battery Place. V. 73, p. 2 
(14) THIRTY-FOURTH STREET CROSSTOWN savalens to 
ye electric in Sept., 1903. 
nO RAANIZATION. Chartered red March 18, 1896, being a consolidation of 
hirty-Fourth Street RR. Co. and ‘the Thirty- ‘ourth Street Fe 
ry ‘Fieventh Avenue RR. Co. All of the stock of the Thirt £0 
Street Crosstown Ry. Uo. is owned bv the Metropolitan Street Ry. 
S'eck AND BONDS— Date. Interest. Outstanding. Maturity. 
IE Sits coscks suaneh | ‘aanneen SOO DOU —.ncncccessccce 
lst M. ($1,000), guar. § 1896 5A-O 1,000,000 Apl. 1. 1396. 
. and i. Met. St. Ry.. Central Trust Co., ey ‘tee. 
1oaD—Track owned is 0-96 miles. V. 60, ’D. 83; v. 62, p. 549. 


REPoRT.—See report under New York City Ry.—V. 71, p. 135. 


(15) TWENTY-EIGHTH a TWENTY-NINTH STREETS CROSS8- 
TOWN RAILROAD—Horse ca 
ORGANIZATION The Metropolitan Street Ry. purchased the property 
in September, 1896, and owns all the stock. In Dec., 1898, the new 
air compressor and power house were practically completed, - in 
August, 1899, began using air-motor system aa V. 69, p. 
= t.. ry > 1901, however, returned to horse cars. 

K EB OND IOC 00 Date. Interest. Quistanding. Maturity. 
Bioess eT 2 eae 1,500,000 ......c0.--200 
lst M., $1,500, 000 a1 000) 1896 5g.A-O 1,500,000 Oct. 1, 1996 

gu.psiend., M. St. Ry.g.c* Central Trust Co., New York, tee 

Roabd—Track owned is 6°72 miles. V. 63, p. 602, 661, 839. 
REPORT—See report under New York City Ry. 


(16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 
£0 RC ANIZATION— Chartered Jan. 29,1872. Leased from Apr. 25, 1008, 
to the Metropolitan street Railway 6o. for the unexpired term of the 

charter and for any extensions of the same. Rental is 18 per cent. 

Stock & BONDs.— P. peterest, Outstand’g. Maturity. 

Stock ($100).......... $100 18 Q-F. $600,000 18% per ann. 

Roap—Including 14th St., Bleecker 3t. and Canal St. branches, track 

own>d 4°25 miles. Rails, 47’ to 113 lbs., standard gauge. V. 74, p. 1139 


Interest. 





wate > AVENUE RAILROAD — Underground 
ORGANIZATION. —Chartered October 8, —_ A cable read from 
mber 5, 1893, but in 1899 changed to underground trolley. In 
Jenueny. 1900, the electric line between 125th and 162d _ streets 
was completed. Owns practically all the stock of the following: 
Union Ry., Dry Dock East B’way « Battery, 42d =t. Manhatcanv. & 
8t. Nicholas Ave., Yonkers RR., Westchester Elec., Tarrytown White 
Plains & Mamar., "Southern Boulevard and Kingsbridge Ry. 
A tratlic agreement went into effect April 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad ‘system ng 
a the Third Avenue RR., the Dry Dock East roadway & 
attery, the 42d 8t., Manhattanville & St. Nicholas Avenue RR. 
and the Union Railway lines], poowiting, by an ae scheme 
of transfers at cross-town functions, also the terminal 
points of the two systems. The transfers ft . —— an additional 
fare of 3 cents, making the cost of the entire jo 8 cents. Forthe 





operation. The road to become the property of the city at the termi- 
nation of the franchise (whether original or renewed) upon payment 


latter sum a passenger can thus ride from the city Hall and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
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p. 672, 872. This contract expiect April, 1904, but was renewed for 
avear. Was again renewed later subiect to termination on 90 days’ 
notice by eithercompany. Sept. 1, 1904, the Union Ry. began operat- 
ing express trolley pomsoae service between the Bronx Park Station 
of 7% anhattan ‘Elevated Ry. and New Rochelle and Mt. Vernon. V. 


bir he to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 

laced in the hands of Hugh J. Grant as receiver. On March 19, 1900. 

twas announced that the Metropolitan Street Railway had purchased 
control of the road in the open market (at an average price, it is under 
etood, of 80) and would provide for the rehabilitation Mt the company. 
Arrangements were at once concluded throu sf b00 a oe re 
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 o $50, - 
000,000 new mortgage described below, and on May 24 the b roperty 
was restored to the company, passing into the possession of thé 
politan Street Railway Company as owners. Kuhn, Loeb & Co. offered 
a block of the bonds for sale in Dec., 1900. V.7', p. 1168. 

Lease.—On April 13, 1900, the Metro litan Street Ry. Co. took a 
lease of the property for 999 years. For the first four years Third 
Avenue stock was to receive only the net income above expenses and 
fixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. The first dividend under the lease (144 per 


cent), was paid on July 30, 1904. 
Outstanding. Last div., éc. 


Ue it & QNDE. Par. Date. Interest. 
8 . $100 —F. 195,38) See text. 


1st aan aaa 1,000 1887 45 J.&J. 5,000,000 July 1, 1937 
1stconsol. M.gold ) ...... 1900 42. 5.&J. 36, 943,000 Jan. 1, 2000 
o* ($1,000, «eo.), ae at Morton Trust Co , New York, Trustee 
850,6 60,000. car ) Guar., principal and int., by ‘end. by Met. St. Ry. 
Bonds—The remaining $13, 057,000 is reserved to take up the follow- 
prior liens, which the company has bound itself to pay off at or 
before maturity without extension. V.78, p. 1549. The bonds were 
— the N. ¥. Stock Exchange in March, 1901. See V. 70, p. 1050, 


Name of com; 
Third Ave. aes 
Se Ss SEs atin oncabennce-cecenssnscesess 
42d St. Manhatt. & St. aco Ave. Ry. 1st M. 


2a monies 0 Finn ncccccctececunssccocs 
ast Power rs suey RR. Ist M. 





























rtificates of Sy Lelbenenbechens - 1,200,000 1,100,000 
Yonkers RR. Co. 1 1,000,000 1,000,000 
Westchester Eleotric RR. Tat M "500, ‘000 500, 
Tarryt'n White Plains & 1.) Ry. Ist M. 300, 7000 300,000 
South+ rn Boulevard RR. lst M..... ineemenciabeii 250, ,000 25,000 

ere queaééeeeonsces eeeeeee--$14,050,000 $13,057,000 


” * $74 3,000 pcrene J pledged as part security for the Third Ave. RR. 
4s are here deducted; of the $743,000, $357,000 was owned at the, 
time of the making of the mortgage, and the other $386,000 have 
since been acquired by the issue ofa like amonnt of the Third Ave. 4s. 

ihe new bonds are anteed by the Metropolitan Street Railway 
(ter form of fe aranty see V. 72, p.776) and are secured by the pledge 





ot the following stocks and bonds: 

Name of: foompany, Issued, Pledged. 
Jnion Railway of New York City stock. ...$2,000,C00 evry +4 
42d St. Manhan’ville & St. Nich. aoe Ry. stock. 2,500,000 469,800 

Do. 2d mortgage incomes............. 1; 235 7 7000 
Dry Dock East Broadway & Battery RR. stock. i, "200, ooo 1, - - 000 
en A BI on cncnk ct nenndo ase 8,600 8,600 

+i for eg of $1,000,000 stock. oneness 991, 400 
Yonkers RR. Co. sto askadséhaones Ra 000 27500 
Westchester Electrie RR “Co. stock... -500,000 0,000 
Southern Boulevard RR. Co. stock............. 250,000 248,300 
Tarryt’n White Plains & Mamaroneck Ry. stock 300,000 390,000 


The Metropolitan Company is to be entitled to vote on the forego- 
ing and to receive the income from the same so long as the new bonds 
are notin default. See particulars in V. 70, p 

a are other mortgages outstanding for $50, 000. 

OAD— Owned. Miles. | Mil 
ome fall via 3dav.to130thst. 7-03 | 42d St Man.& St. Nich. Ave. 24° a1 
North River to 125th st., E.R. 2°50 | Union R. “ « Ti 
10th Ave., 125th St. to Fort 








George...... oe 

Second track. . 13-28 | Southern Boulevard. 
ietnbebboduessae .. 0°63 | Tarrytown White Plains & 

| Mamaroneck ........... --- 18°90 

Total track 27°24 | a 

Controlled but oper. sepu- Total controlled track..137°97 

to Te wy miles. | 
Dry Dock E. B. & Bat. Ry.. 14°97) Grand total track.. -.--215°21 


ANNUAL REP PORT. —See report onder New York City Railway 
OFFICERS.—President, H. A. Vreeland; Vice-Pres., D. B. Pasbroush:; 
Sec. ani Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr. 
INDEX—V. 74, p. 528; V. 78, p. 2336, 2386, 2600; V. 79. p. 153. 
(1) DRY DOCK EAST BROADWAY & BATTERY—Horse and 
electric road. 
ORGANIZATION= Incorporated |] Dec. 8, 1863. Control obtained by 
d Ave. RR. Aug. 23, 1897 (V. 65, p. 194), whichowns $1,195,500 
¢ the prin by $1,179,000 ‘of which is pledged for the 50 million dollars 
Third Avenue mortgage. In Jan, 1906, began operating Grand 8+ 
line by elec poe AD 


Stock & Bon Par. Interest. ys rye 4 
Stok.’ $1,200,000)... - $100 6 Q—F. 0.006 See text. 
D. barry 000 _— 1, 1932 


$1,000 52. J. 
Gen. mort., gold,1892 } Farmers’ Loan & Trust o., Truste 
Cert.ofdebt notsub.toc. 100 5 F. - A. 1,100,000 
Loans payable June 30, 1905..............-- 779,763 
Roao—17°14 miles uf track, 164 cars, 5 swee: era and 4 snow plows 
DiviDENDS—Since 1891, for fiscal year ending June 30: 1891-92 
5 per cent; 1892-93, 6 per cent; rr 22 Yl cent; fae re 414 
recent; 1895, August, oy N ov., vs 19 Bo ; in 1896, 6 .s = 
897, Feb., 11g p. ¢.; in 1898, Gp. ¢ 899, May (Feb. v. . was 
passed), 1ig p. c.; none since paid 
ANNUAI_REPORT—See report of ‘New York City Raliwas. 
NOEX—V. 64, p. 843, 1041; V. 65, p. 194, 568; V. 67, p. 952. 
(2) FORTY-SECOND ST. MANHATTANVILLE & 8T. NICHOLAS 


AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 

The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12° 

ORGANIZATION—Chartered Aug. 29, 1878, In Ye. 1895, control 
was oe par urchased by the Third Avenue RR. see V. 61, 926. 

ec., 1899, began to use underground electric ayekeun from Fort 
a. Ferry to the Boulevard, thence to Fifty-ninth Street. 

Of the stock, $2,469,800 is pledged as security for the 50-million 
Third Ave. mtg; of the $1,500,000 2d mtg. incomes, *#743.000 are 
owned by the Third Ave. R&., of which $357,000 deposited under the 
Third Avenue mortgaze. 

r+ oem as to Interest on Income Bonds.—See V. 80, p. 1424; V. 82, 
Pp. b 

$Tock Bonps.— Par. 

St’k (aut’d $2 “500, oan oe te be erry miki idi6 
y c 
1st mort. gold, 1880 } Interest at Union Trust, N. Y. City: Trustee. 
ue, inc. 68, 1885 . 1,000 6% asearned. 1, 500, 000 "sen. 1,1915 
$1,600,000 on Trust Co., N. Y., Trustee. 
Real oma mortgage .... 5% ....... 100, Sce text, 
Loans payable June'30, 1905. a 


Feb. 1, 1914 


Tnterest. Outstand’g Maturity. 





Bonds.— he real estate mortgage is all owned by the Third Ave. RR, 

Roap—24'42 miles of track, 152 cars, 2 snow plows and 2 sweepers. 

ANNUAL RepoRT—See report of New York City Railway. V. 30, p. 
1424; V. 82, p. 333. 

(3) UNION RAILWAY OF NEW YORK—A trolley road. 

ORGANIZATION—Organized under Chapter 340 of the Laws of tone; 
giving authority to consolidate the Harlem Bridge Morrisania 
Fordham Ry., the Melrose & West Morrisania RR. and the North Third 
Ave. & Fleetwood Park RR. Validity of consolidation allirmed - 4 
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129t 

8t. and 3d Ave. through the re of the Bronk. and with subsidiary 
lines, continuing thence to and through Mt. Vernon. 

In Dec., 1899, accepted the terms proposed by Board of Estimate 
for the Kingsbridge RR. franchise, which are 4 per cent of gross 
— for the first 5 years,6 per cent for the second, 8 per cent 
for the third and 10 per cent thereafter. fhe franchise is for 25 
years, with privilege of renewal under certain conditions for an- 
—— 25 years. At the end of the term the city acquires the prop- 

oy. paying for it in accordance with definitely: prescribed rules : 

xing its value. V. 69, p. 1248. Work on this line was begun in July. 
1901" and completed in 902. Runs from Amsterdam Ave. and 162d 
to Broadway and 221set Street, making 3125 miles additional. 

Stock & Bonps.— Par. Interest. Outstand’g. Last div., de. 
nantes 11000 5g. B.-A. '2'000;000 A I i9aa 

&. ug ’ 
tet mort., 1892, gold. ? Int. is payable at Central Trust Co., N. Y. City. 
Notes payableJune 30, 1905, #6,272, 
Guaranteed Loans— 


Westch. lst M.,gu.,p.. ~~ 1,000 52.J.-J. 500, 000 July 1, 1943 
GE cavse 893...... Mercantile Tr. Co., N. Y., Trustee. 
Southern Boulevards ...... 5¢.J.-J. 250,000 J an. A 1, 1945 


RR. 1st, gold, 1895. Central + os Co .N Y., 
Yonkers RR. lst M.,? .-.-.--- 5A $1,000,000 Age i. 1946 
$1,000,000. ’96, -. : Ganrentiat oy ‘Union Ry. 


Tarrytown W’e Plai 
& Mamaroneck ist | $1,000 5 g. M.-8. 300, eee Mar. 1, 1928 
mntge., 300,000, 8» Knickerbocker Trust Co., N. Y., Trustee. 


uar. p. &i.. 1898... 

Cone Main t line a branches, includ'ng second track, 83°54 miles 

ANNUAL REPORT—See report of New York City Ry. V. 70, Dp. 77, 481. 

SS TARRYTOWN WHITE PLAINS & MAMARONECK (ELEO- 

C) RY.—A trolley road. 

pp Ratt he in 1898 tothe New York Elmsford & White 
— Ry. ‘on On ry 18, 1899, Third Avenue RR. purchased all the 
stoc p. 6 

Road pt F 5 trom T wn station on the N. Y. O. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Har- 
lem Road to Silver Lake Park, a@ total of 21°05 miles. The company 


carries freight as well as passengers. 
Stocx & BoNDs - Date. interest. Outstanding. Maturity. 
Stock ($300,000), ORORG ccccce, casccsncce, SOE ccteeres 
lst ay 300,000, r 1898 5g M&S 300, — Mar.1, 1928 
g, ($1, )guar.p. &1..§ Knickerbocker boty yt -, trustee. 
Bills payable June F530, B9GB..cces 5s. cocanncs SOOMIOO ~ wossceceres 
The bonds are guaranteed. principal and ema by ei qudorsement, 
For form of guaranty see 


by the Union Railway Co. 
ANNUAL REPORT—See report of New York Vity Ry. V. ma p. o381. 


(5) YONKERS RAILROAD.—A trolley road. 
p. SRO ZATION The Union Ry. guarantees the $1,000,000 bonds, 
andi., this guaranty being accepted by the Third Ave. RR. V. 67, 


Outstand’g. Maturity. 
000 ($i cio. ana :000,000__......... 
stock, $1 gold, $1,000,000, ; 1896 5A-O 1,000,000 Apr. 1, 1946 
aranteed.............. Manhattan Trust t f0.. N. Zee Lrustes. 
B ota hy 3G, 2908... exces Se iscnce 973,150 

Roap—O wns 26°06 mailer of track. 

ANNUAL REPORT—See reportof New York City Ry.—V. 71, p. 30. 

(6) BRONX TRACTION CO.—A trolley road. 

QROANIZATION—Incorporated in May, 2. and is a consolidation 
of several small comparies. See V. 78, p. 2333. 

Stock & Bonps— Date. Interest. Vutstand’g. Maturity. 
Stock, $585,000, $100....... ©... _ .---- $58,100 __...... 

Ro AD—Operates 69 miles of road and 11-7 miles of track from 
Bronx River by West Farms Road to Westchester Viliage; from Bronx 
River by Southern Westchester {urnpike to Westchester Village; from 
Main Street, Westchester Village, to Eastern Boulevard and from 
West Farms Road to Bleecker Street. Standard gauge; 199-lb. rails. 

OFFicers—Pres., Edward A. Maher; Sec. aud Treas., Raine Martin; 
Supt., Jas. Carrigan. V. 78. p. 2333. 


NEW YORK CITY INTERBOROUGH RY.— 
A troliey road. 

OrGaA~'ZATION—Incorporated in New York on March 24, 1906, in 
the interests of the Interborough Rapid Transit Vv., to build an ex- 
tensive system of feeders for the subway and elevated lines in the 
Bronx, and to afford street railway connections across the Harlem 
River bridges. 


635. 
Mice ONDS— Date. Interest. 
ESAUR e200). 





Stock & BOoNnDs— Date. Interest. Outstanding. Maturity. 
MteeE, SS DOG MGG.. .-. coo — ceocssecs —" seectsenuane 
1st mort. $5,600,060, 1906 4¢.™M-N 1928 

io oe by Int. at U. 8. Mort. &Tr oe. N. Y., Trustee, 


Roap—Operates 5 miles of track irom Broadway and 181st St. 
across Washington Bridge and aiong Acqueduc Ave, Fordham Road, 
189th St,. 8outhern soulevard and 180th S8t., to ‘thtra Ave., put in 
operation may 31,1906. About 20 miles of track k additional will be 
constructed. See ‘desoription of road in V. 82. p. 1269, 869 Three- 
cent transfers are exchanged with the Subway system and the Man- 
hattan Elevated road and free transfers are exchanged with the vart- 
ous lines of the Union Railway. 

OrFicers—Prss., Altres Skitt; Vice-Pres.. Andrew Freedman; Sec.» 

ot Treas., D. W. McWilliams. Vv. 30, p. 1729. V. 82. p» 
6 


NEW. YORK WESTCHESTER & BOSTON 
RY.—To be a third-rail r 

ORGANIZATION inearanenes on Mar. 20, 1872. andin 1875 went 
into the handsof a receiver, where it wy a until Dec.. 1903, when 
the present owners acquired control. S+e V. 78, p. «43. Messrs. Dick 
& Robinson have agreed to underwrite $15, ‘.: 000 of the new bonds 
for $13,500,000 See detailed statement in V.7¥. p. 501. The fran- 
chise to op+ rate -, * artsd York City was signed by Mayor MCl+lian on 
Aug. 2,1904. V. 79, p. 628. Cet s stooe (formerly o 000,000) was 
increased on July 26. 1904, to $20,000,000. V. 79, p. 270. In Nov., 
1904, RR Commissioners approved the increase of ssock and the 
making of the new $20,000, mortgage. In Jan., 1906, certain of 
the interests in the rival N. Y & Portechester Ry. severed their con- 
nection with that company and'became interested in the N. Y. West 
& Boston Ry. (V_ 82, p. 219, 392); a identified with the latter 
also purchased the control of the N. Y. Railroad & Development Co., 
which was ——. to build the New York & Port Chester. 

Srock & BOND Dale. Interest. Outastand’a. Maturity. 
Stock, £20000 000 (#100). aids naib 19,000,000 ...... ...-.-- 
1st . ortegage $20,000,000) 1904 5g. A-O 15,000,000 Oct. 1, 1954 

gold ($1,000) o’ Knickerbocker Trust Co. N. Y., Trustee. 

Bonds.— Will be subject to call on or after Oct. ! oo at 110 and int. 








Roap.—Is to build a line of four tracks 22°22 m. in jength from 138th 
st., New York City, to Portchester, with a branch from Pehaw via 



























































a rer en 


70 STREET RAILWAYS. 


[VOL. LXxxu. 











Mount Vernon and Scarsdale to White Plains, 13°21 m., and a branch 
of 6°06 m. to Clason’s Point and Throge’s Neck, making (with four 
and three tracks) a total of 108°93 wiles of track. Will be operated by 
the third-rali:system and have fenced-in private right of way with no 
grade crossings. 90-lb. rail. For fuil description of pro road, 
see V. 79, p £01. Construction n on June 3, 1905. V. -0, p. 2458. 

OFnicgr —President, William Bull; Secretary and Treasurer, 
Royal C. Goiman. Office, 30 Broad 8t., New York, V. 81, p. 668, 
841; V. 82, p. 219, 392, 752, 805. 


MOHAWK VALLEY CoO. 

ORGANIZATION.—Incorporated in New York in 1904 as a holding 
com yfor the N Y. Conteal-Anérows sSudicate, $6,000,000 of the 
stock being owned by the N. Y. Central & Hudson River RR. and 
$4,000,000 by the Andrews Stanley syndicate of Cleveland. Owns a 
majority of the stock cuntrolling the following Companics : 
Rochester Ry. & Light Co Rochester & Suburban Ry. 
Roc hester Electric Ry. Rome City Street Ry. 
Rochester & Sodus Bay RR.} Syracuse Rapid Transit Ry. Co. 
Rochester Railway Co, tica & Mohawk Valley Ry. 
Rochester & Eastern Rapid Ry. Oneida Railway Co. 

In addition to above also owns one half of the $600,000 stock of the 
Schenectady Ry., the otner half being owned by the Delaware & Hud- 
son Co. Has & contract for a supply of power from the Ontario Power 
Co. See V. &2 p. 395. The West Shore RR. tracks between Utica and 
Syracuee are being electrified. V. 79, p. 271. 

Stocx & Bonos— Date. Interest. Outstand’g. Last div. 
GREG POUND cccccs cocccs Sw essts $10,000,000  ..........-- 

OrFicers—Pres.. Horace E. Andrews; Vice-Pres , W. K. Vanderbilt, 
Jr.; Vice Pree., J. Carstensen; Sc., D. W. Pardee; Treas., Edward L. 
Rossiter; Gen’| Counsel, Walter N. Kernan; Auditor, A. L. Linn, Jr. 


NEWARK, N. J.—(See Jersey City, N. J.) 


———> 
NEWBURG, N. Y. 
ORANGE COUNTY TRACTION CoO.-—Trolley. 
ORGANIZATION—Organized Oct. 16, 1901, and acquired the Newburg 
Electric Ry. Co., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the sbares for three years, all surplus 
earnings to be used fur betterments and additions. The Newburg 
Electric lst mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburg & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 per cent. See V.73, p. 138. In May, 1904, 
State Railroad Commission granted permission to makenew mort. 
for $100,000 for improvements, but no bonds issued up to June, 1906, 


STOCK BONDS - Date. Interest. Outst'd’ng. Maturity. 
Stock 5 ER PF BB ccine Sectce § ccecscsee $150,006 
Pf., $175,000 6% non-cum. $25 .... ......... , | pereeeuece shine 
Newb. Elec. 1stM.($250,000) § 1894 5g.M-N 250,000 May 1, 19. 
wil ( ) not sub. to call? Int. at Knick. Tr. Co., Trustee, N. Y. City. 
alden & O. L. Ist Mort. g.§ 1895 5g. J-D 00,000 Junel, 1945 
guar. 2 5 a Int. a ‘ klyn. 
Newb. Orange Lake 123 1894 5g. J-J 75,000 July 1,1944 
M., g., $500, p. & i. guar.c* ? Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mortgage $100,000, g... 1904 5g. A-Oj None. 1924 
Loans payable June 30, 1905................ adaane DOD ‘scnsesadsa-co- 
oaD—Owns 19°89 miles of track (including Walden & Orange 
ay 5°29 miles and Newburg & O. L. 5°40 miles). 


Report—For the years ening June 30 (Newburg Elect.) 
Toss. et, Oth. Inc. Int., taz, dc. Bal., sur 
Ce $119,271 $34,928 $460 $30,432 $4,9. 
» 112,760 26,240 855 29,018 def, 1,923 


OFFicers—Pres., W. H. Hascy; Vice-Pres. and Treas., W. H. Pouch; 
Sec.,A. B. Pouch; Supt., O. G. Pouch.—V. 78, p. 1962. 


NEWBURYPORT, MASS. 


CITIZENS’ ELECTRIC STREET RY.—Trolley. 
RGANIZATION.—Incorporated in April, 1899, and purchased fran- 
chises and property of the Newburyport & Amesbury RR. and Plum 
Island Street ky., and reconstructed the property. 
Stock & Bonos— Date. Interest. Outstamding. Maturity. 
Stock, $240,000, $100...... sed J - 7 D — J ey Sn | 
g. J- f Dee. 2 
1st M. $230,000, gold.... ; Beacon Trust Co., Boston, Trustee. 
Notes & bills payable Sept. 30,1905...... | PP Reres eee 
Diriden:'s—For fiscal year ending 1901,8 p. o.; 1902, 7 p. c.; 1903, 6 
p. ¢.; In 1904, 54 p. c.; In 1915, 5 p.o.; in Jan., 1906, 21g p. o. 
Roap—Owns about 23 miles of track in Newburypors, including 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars. 
EaRNINGS—For fiscal year aa Sept. 30, 1905, gross, $97,963; 
net, $38,204; int. and taxes, $19,955; div., $12,000; surplus, $6,249. 
FFICERS—President, Jas. F. Shaw, Boston; Treas’r, G. A. Butman, 
ngress Street, Boston; Supt., O. F. Files, Newburyport. Oflice, 33 
Market Square, Newburyport.—V. 72, p. 44. 


ee 
NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY: CO.—Trolley. 
STock 4, Bonce Date. Interest. Outstanding. Maturity. 
Common, $300,000, $100. ..... = -...ee eee 
Pref.,cum.,8200,000,$100 ... . Os ed oo eee 
lst mtg., #350,0 0, gold : 1904 5g. A-0 300,000 Apr.1,1924 
500 and $!,' 00).... o* § Int. at State St. Trust Co., Boston, trustee. 
Bonds—No sinking fund, and bonds are not subject to call. 
EARNINGS.—For year ending June 30, 1905, gross, $25,141; derici 


OaAD— Operates 12 miles of track (completed in 1904) from Newport 

to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90 lb. T and girder rail. 

OFFicers— Pres., E. A. Brown; Vice-Pres., Melville Bull; Sec., Geo. A. 

Weaver; Treas., Geo. E. Macomber; Mar., W. J. Jones.—V. 78, p. 2519. 





NEWTOWN, PA. 
NEWTOWN ELECTRIC ST. RY.-—A trolley road. 
ORGANIZATION—Chartered Dec. 17,1896. In 1898 leased the New- 

town Langhorn & Bristol St. Ry., chartered in 1895. The latter com- 
=f has $125.000 bonds. The Railways Company General owns 
be ,000 of the Newtown Electrio Street Ry.bonds, and in Mar., 1905, 
rought suit for recovery of unpaid interest. Application for a re 
me wee made but was —.: SS ae - x 
TOCK ONDS— ate. erest, tsta: le atu x 
Btook wth, §500 000 ($100). 300 000” -_ 


1898 5g. 300,000 1928 
1a DOO) aad. — Int. at Real Est. Title Ins. & Trust Co., 
’ » BOIG....2.- 200-00. Philadelphia, Trustee. 
Loans payable June 30,1905.... — ........ ee  caseatecsaue 


Earninas—For fiscal year ending June 30, 1905, gross, $56,820, 
net, $9,378; fixed charges, $3,957; surplus. $5,421. 


NIAGARA FALLS, N. Y. 


IAGARA GORG .—Electric. 

RGANIZATION ae in New York June 3, 1899, as successor 
to oy alls & Lewiston, sold at receiver’s sale May 23, 1899, 
Extends m Onondaga Street, Lewiston, along the bank of the 
N River to the city of Niagara Falls. ‘as care Fal opened 





Niagara 
22 ie ead Wanir aust Cathe Nira ianias Hat 

., the Buttery Pp’ .» the ara lew Co. 
and the Niagara Whir vy Rapids Elevator Co. Has agreement AS 
the Niagara Falls Park & River Ry. Co. allowing cars of the Gorge 
Road to run over that company’s lines across the arch and Suspension 
Bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
ore Frontier RR. Site: Senintenk tisiiinde - 

TOCK ONDS— . Interest, On "9. atu: 
Stock, $1,000,000 ($100).... ..... i heameaiinian ,000,000 ... persien LI 
Niag. Falis & Lew. 1st Mi. 1895 fg.J-D Seetext. Junel,i9s5 

,000,000 (+1 ,000)...0* Int. at Knick. Trust Co., N. Y., Trustee. 
.— The Niagara Falls & Lewiston when sold at foreclosure was 
sold subject to the $1,000,000 mortgage above. These bonds are 
= by Li company and hypothecated as collateral for $748,000 
oans pay able. 

Roan Owes 14-7 miles of track from Niagara Falls to Lewiston, and 
leases Lew. & Youngst. Fr., 3°7 miles, trackage rights, 2 miles; total 
operated, 25°43 miles; 27 passenger and 4 other cars 

EarRnines—For year ending June 30,1905, gross, $121,363; net, 
$50,953; charges, $52,790; deficit, $1,637. Fors months to Dec. 31, 
eee net income, $71,614; charges, $26,945; sur- 
plus, $44,669. 

OFFicers—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
Robert E. Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Falls.—V. 68, p. 332, 1077, 1133 

(1) LEWISTON & YOUNGSTOWN FRONTIER RR.— 

ORGANIZATION,.—Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles; completed in August, 1896; branch to Rumsey 
Park, 1 mile; sidings, ‘2 m.; trackage, ‘2 m.; total, 8°7 miles. 

Is leased by the Niagara Gorge RR. 





$T «x & BonDs— Date. interest. Outstanding. Maturity. 
Stk.,8150.000 ($100) .... —... $134,000 ~—sita.. ES A 
lst mtg., oie: 1896 6¢.J-D 134,000 June 1, 1926 

($1,000), gold o* ? Int. at Buffalo L. Tr. & 8. D. Co., Buffalo, Trustee. 


NIAGARA ST. CATHARINES & TORONTO 
RY ia eotric and steam road. 
n Jan., 1905, the preseut interests acquired control. V. 80, p. 651. 
ORGANIZATION —Incorporated in Canadain 1899. A consolidation 
of The Niagara Central Ry., the Niagara Falls Wesley Park & Clifton 
Tramway Co and the Port Dalhousie St. Catherines & Thorold Electric 
Street Ry. Franchise ——_—<. Owns and epenetes Niagara 8t. 
Catharines & Toronto Nav. Co; also transports freight. 
Stock & BonDs— Date. Interest. Ouistand’g. Maturity. 
FRG cc stecccensr. eheces stecsian ...  _.eoer 
1899 5gM-N 831,000 Nov. 1,’29 
Ry. 1st mort, g. ($1,000) { Int. at Canadian Bk.of Commerce,Toronto, 
($1,000 or 2205 92.8d.)c* | and Bank of Scotland, London. 
, ae 903 “Sg iN” 200.000 Now 1 29 
Nav. Co. 1st M., $250,000 ; Int.at Canadian Bk.of Com,Toronto. & YE 
($1,000) (£205. 26. 8d.)g.0 Nat’l Trust Co., Lim., Toronto, Trustee. 
Interest also at Bank of Scotland, London. 
Bonds—Of the Raitiway bonds $20,000 per mile is authorized 
andissued. See V. 82, Pp. 869. The Navigation bonds are guaranteed 
by the Railway, p. &i., by indorsement. Neither issue is subject to call. 
oap—Operates 41°56 miles of track, not including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie 
on Lake Ontario, passing through St. Catharines, Merritton and Thor- 
old. Anextension from Thorold to Fonthill is under construction. 
Main line is being re-laid with 80-lb. rail. 65-lb. steel rails, 30 passen- 
r cars, 16 freight cars, 2 electric locomotives, 1 steam locomotive, 
electric snow plows and 14 misceilaneous cars Extension con- 
templated from St. Catharines to Toronto by way of Hamilton. Ap- 
plication for permission to build several extensions has been made to 
the Dominion Parliament. 
otareee re 4 mouths ending April 30, gross, $51,638; in 1905, 
»fod, 
Report— For years ending Dec. 31: 


Year— Gross. oper ex, Net. Charges Surplus. 
) $246,311 $155,675 $99,636 $46,875 $43,761 
censcsonns 223,924 141,497 82,427 49.462 32,965 


OFFicers—President, Fred. Nivhols, Toronto; Vice-President, E. R. 
Wood, Toronto; Secretary-Treas’r, milius Jarvis, Toronto, Canada; 
Asst. Secvetary and Treasurer, C. E. A. Goldman; General Manager., 
E. F. Seixas, 8t. Catherines.—V. 80, p. 651; V. 82, p. 869. 


NORFOLK, VA. 


CHESAPEAKE TRANSIT CO.—Has been absorbed 
by Norfolk & Scuthern. see latterin RaILWAY AND [INDUSTRIAL Sec- 





tion. 


NORFOLK & PORTSMOUTH TRACTION 
O.—A trolley road. 

ORGANIZATION—Is a consolidation April 20, 1906, of the Norfolk 
Portsmouth & Newport News Co., the Berkley Street Ry. and the Old 
Dominion Ry. Co, Subsequently absorbed the Suffolk Light & Ice 
7 on the Norfolk Ry. & Light Co. for 99 years from June 1, 


Stock & BonDos— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000. ....... pe 7 ~ Hehe 
New mtge., $8,000,000, 2 1906 5 2, 3,500,000 (?) 

| ee ..-. § Trust Co. of North Am, Phila., Trustee 


gol aesantnones 
Bonds—All underlying liens of the sutsidiary companies have been, 
or are being retised. The #4,500,000 unissued of the new bonds are 
reserved for acquisitions, extensions and improvements. 
EaRNINGS~For years ending Dec. 31 of constituent companies be- 
fore consolidation: 


Year. Gross. Net. Taxes. Surplus. 
1905......... ceuseuns $1,382,617 $481,306 $54,023 $427.283 
1906. ..cccccoscsccocs 1,235,476 439,093 7.469 391,624 


9 4 
RoaD - Operates about 100 miles of track (including Norfolk Ry. & 
Lt. Co.) in Norfolk, Portsmouth, Newport News and Suffolk. An 6x- 
tension of 20 m:les is proposed. 
FFICERS—Pres.. R. Lancaster Williams, Richmond; 1st Vice-Pres., 
Caldwell Hardy; 2d Vice-Pres., G. M. Serpeil; Sec. & Treas, 
Kehl; Gen’l Mgr., E. C. Hathaway. V. 82, p. 869, 1041, 1323. 


( 1} NORFOLK RAILWAY & LIGHT— 

Lease—Was leased on June 1, 1906, to Norfolk & Portsmouth Trac- 
tion Co. for 99 years, lessee to pay as rental (in addition to all fixed. 
charges) on June 1, 1906, Dec. 1, 1906, and June 1, 1907, $16,500 on 
each date; Deo 1, 1907, and June 1, 1908, $24,750 on each date; Dec., 
1908, June, 1909. Dec., 1969, and June, 1910, $23,000 on each date; 
Dec., 1910, June, 1911, Dec., 191', and June, 1912. $41,250 on each 
Sates rroo 1912, and thereafter, $49,500 on eac!: June and Deo 1. V 

Pe 5 

ORGANIZATION,—On November 2, 1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 





Roap—Owns and operates 27°89 miles of track; 7 cars. 
OFFICERS—President, T. P. Chambers; Secretary, Geo. C. Worstall; 
. & Gen. Man., A. Chambers; Supt., J. W. Keener. 


Virginia Electric Co. and the Berkeley Light & Power Co. The com- 
pany controls the street railway, electric lighting and power 
usiness of the city of Norfolk and owns a line of railway and steam- 
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ers to Old Point Comfort; also owns 4,011 shares out of Seee shares 0 


= stock of the City Gas Co. of Norfolk. On Aug. 30, 1904, the City 
_— purchased the eee. on — . ‘oe B.S. pum 
ON DS 925 va nterest. ? rity. 
eibee & $1,650,000 Minne shina’ “antlaboes 1,650, 0,006" See;text 
Norfolk City ose Fe x 1888 é6g.3-J © "125,000 Jan. I, 19138 
Lenccesaresqensqen! ©? Int. at Mer. Trust Co., N. Y. City, bm: tee. 
Virginia Elec. Co. ist M., ° 1898 5 A.&0O, 20,000 Apr. 1, 1928 
00,000, gold ($1,000) 0 Int. at U. S. + & Tr. Co., N. Y.- True. 
Norfolk Street lat con. M. 3 1898 5g.J- 915,000 Jan. 1, 1944 
. (81,000)c. ? Int. at Mere, Tr - ee. Co., Balt., trustee. 


$1,000,000, ¢ 
Norfolk Ry. a Lt. Ist con.) 1899 5g. MEN 2,940, 006 Nov. 1, 1949 

M., $4,000,000, gold, > Interest at International Trust Co., Balti. 

$1, 7000, 8 eee o* more, trustee. 

Bonds—-Of the new ist. con. mtge., $1,060,000 is reserved to retire 
outstanding bonds, Sinking Fund begins Nov. 1,1909, and provjdes for 
the purchase of 1 per ct. of outstanding bonds each year at 110 or less. 
See Vv. 70, p. 584, 

ROAD AND EQUIPMENT. —Owns 54°69 miles of track. Gauge, 5 ft. 24 
in. and 4 ft. 89 In; 66 passenger cars, 12 freight cars, 2 other cars, 1 
— station; also owns two steamers, which operate to Old Point 

mfort and extensive real estate and builcings at Ocean View, includ- 
ing large hotel, theatre, pavilion, restaurant, etc., which are leased for 
the season at $12,000.’ 

Boer iCERS— President, R. Lancaster Williams; Vice-Pres. & Gen. Mer., 
ay — ; sec, Treas., W. J. Kehl.—V. 81, p. 508; V. 82 p. 752, 


NEWPORT NEWS. ‘AND OLD POINT RAIL 


WAY & ELECT 
RGANIZATION.—In !898 purchased the Newport News Hampton & 


OR 

Old Point Railway and acquired the Chesapeake Light & Power Co. at 
Hampton, Va. Later acquired the Citizens’ Ry. Lt. & Power Co., the 
Newport News Gas Co , the Norfoik & Atlantic Terminal Co. and the 
Danville Ry. & Ele tric Co. In Nov. +, 1905, acquired entire capital 
stock ot the Hampton Roads Traction Co., successor to the Hampton 
Roads Ry. & Elec. Co., sold under foreclosure, and comprising 21 wiles 
oftrack Controls the electric lighting, power, gas and ice business 
in lg es ‘meas Old Point and Phebus. 

Date. Interest. eee Maturity. 


oon $i, Fs eeity 000 P8100)... sae <egee 1,075,00 
Pref., 5 p. 6. cum. ($100) ..... 5 J.-J. 725,000 July 2, 102, 219% 
lst M., $900,000, gold, og 5g M-N 900,000 Nov. 1,1938 


(81,000 each)c*... Int. at Alex. Brown & Sons, Baltimore, Md. 
lst M. Cit re Ref Lt.& Pow. ) 1% 300 5¢.M&N 800,000 May 1, 1940 

$800,000 ($1,000), g.c* : Md. Trust Co., Baltimore, Trustee. 

Guar. prin. and int... . A Alex. Brown & Sons, .-s 
Gen. Mort., $4.000-000 i KA Bg Pegg tg aEOR 2, 

; a t. at Alex. Brown & Sons, Baltimore, Md., 
gold ($1,000 each) c or at Co.’s agency in New York. 
Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 

mortgages of the Newport News & Old Point Ry. & Elect. The Newport 
News bonds of 1898 are subject tocall at 110 on any interest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. ‘The latter are 
oy y Ay © Newport News Ry. & Elect. Co. See V. 71, p. 84. 

Of the $4, 000 General Mortgage bonds, $1,700,000 have been 
issued; $1,700,000 are reserved by the trustee to take up at maturity 
the outstanding bonds of the Newport News & Old Point Ry. and the 
Citizens’ Railway, Light & Power Co. In addition to the mortgage 
lien, bonds are secured by a deposit of the bonds and stocks of the 
Citizens’ Ry. Lt. & Power Co., Newport News Gas Co., Norfolk and 
Atlantic Terminal Co. and Danville y. & Elect. Co 

Roap.—Including “itizens’ Railway, Light & Power Co. and the 
Hampton Roads Traction Co (but exclusive of Norfolk & Atlantic 
Terminal and the Danville Ry. & Elec.) operates 51 miles of track. 

OFF'cers—Pres , Wm. J. Payne, Richmond; Vice-Pres., George A. 
Schmelz, Newport News; Seo’y, D. C. Zollickoffer, Richmond; Treas., 
H. L. Schmelz, Hampton; Gen. Mav., H. H. Carr, Hampton; Auditor, 
F. von Schilling, Hampton.—V.77. p. 147, 824; V. 81, p, 1551, 


NORTH ATTLEBOROUGH, MASS. 


INTER-STATE SOQNSOLIDATED ST. RY.— 
wees ATION—Organized as successor in Massachusetts to the In- 


State yea of Rhode Island. 
a K & Bo Date. Interest. Outstanding. Last div. 
Stouk | $2 5,000.) nar DEL: | spinnin. niamanen $275,00 In’04-5, 7% 
Ro Ap—Owns 20°55 miles trolley track and 1°10 mile sidings, 
etc., from Main Street, Pawtucket R. I., to North Attleborough and 
‘ Plainville, Mass., Hebronville, Dodgeville and Attleborough. Total 
operated, 21°65 miles. 
EaRninas—For year ending Sept. 30, 1905: Gross, Ty ,036; net, 
$32,194; taxes, $7,674; dividends, $19. 250; surplus, $5,2 
OFFicers—President, Marsden Ss Perry, Providence, 7 IL; Vice- 
President, Benj. A. Jackson; Secretary an Treasurer, O. 8. Sweetland; 
General Manager, A. T. Potter.—V. 73, p. 236. 
$< 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY-4 
trolley road. 
ORGANIZATION—Chartered Feb. 26, 1873. 
Stcocx, BonDs, Etc.— Date. Interest. Outstand’ P Div’nds,de. 
Pp. 





Btock, $300,000, par $100.... ...... A $300,000 f.p.See text 
1888 25, 000 Apr. 1, 1909 

1st M.,not subj.to call($500)c ~ By Sprinettld 8. D. & Tr. Co., 
Springfield, Mass. 


New moregne $200,C00.. “¢ 1900 41 J-D 200,000 June 11,1910 

($10, Int. at3d Nat. Bank, ’Pittsfield, Mass. 
Loans ae bilis payable Get. +, rm 200, 000 

Bonds.—The new mtge. 442 p c. bonds can be called at par in 1905 
upon 60 days’ notice. Trustees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Q wey 

Dividends—1 1,8 p.c.; in 1902,8 p.c.; in 1903,8 p.c.: in 1904, 
6 ae in 1905, 6 p. 6. On Dee. 27, 1905, 34 p.6 

perates 26°578 miles of "track, including extension to Hol- 

yoke one extension from Mt. Tom Junction to Easthampton. Operates 
44 passenger cars, 4 snow plows and 110 electric motors 

ANNUAL Rerony ror yous ending Sept. 30 earnings have been 


1 1904 
ee $151,204 $149,387 | Bal. for div’nds. “"* 328 $8,921 
t. 47,402 39,266 | Dividends........ 8,000 8, 
Int., tax., etc.. 28,074 30,345 | Bal. for year...sur. ~~ "328 aef.9.079 
OFFicers—Pres., C. Hammond, No. Hampshire, Mass; Sec., H. P. 
Field, Northam ton; Vice-President and Treas’r, N. D. Winter, Spring 

field; Supt., Edwin C. Clark, Northampton. —V. 7, p. 842, 1049. 


wie ECTICUT VALLEY STREET RY.-—A 

ORGANIZATION—Incorporated in 1899. Commenced Jan. 22,1900 
Is a consolidation on April 1,1905, of the Northampton & Amherst St 
Ry., the Greenfield & Turner’s Falls St. Ry. and the Greenfield Veer- 
field & Northampton St. Ry., as per plan ia V. 80, p. 1111. 


Stock & Bow ps— Date. interest. Outstand’g. Maturity. 
B8tock, $50,000, $100.. .... $500,000 
Conn. Vall-y St. Ry. ‘Ist? . 1900 ig. MS 40,000 Sept ‘LL 1920 
M., gold ($1,000) -.... c* ; Int. at Old Colony Trust Co., Bost., Trust. 


Northampton & Amherst) 1900 5¢.M&S8_ 180,000 Sept, 1, 1920 
lst M., $180,000, gold, Interest = Old Colony Trust Co., Boston. 
(#1 ,000) . Truste 


Fae a Interest. Outstand’g. Maturity. 
Gr. re tu Ya mort., &.} 7808 5. J&D $86,000 Junel, 1916 

sinking fund ........ nterest at Beacon Trust Oo., Boston, 
Gr. & Tur. Fe acts aed 1903" 5g,.J&D 44,000 June 1, 1923 

000, g. (500, $1,000)..c* § Int. at Beacon Trust Co., Boston ;Trus. 

—Greenf. & Turn, F. 1st mort, originally $1 $100,000) provides 

for the payment of $2,000 annuall. m 1897 to ee inalusive, 
ata premium. Sufficient of ‘es +> is are y reserv rved to retire the first 
mortgage bonds at maturity. The Northampton & Amherst bonds are 
subject to call after Sept. 1, ior 0, at 105 on 4 weeke’ notice, as are the 
bonds of the Conn Valley St. Rv. The $40,000 Conn. Mtg 4 bonds were 
issued under the firat mort. of the North. & Amherst 8t. By; 

EaRNINGS—For 6 months ending Sept. 30, 1905, gross, $94,556; net; 
$35,818; fixed charges, $17,340; sarpina, $18,478. 

RoaD—Owns and operates 50 miles of track between Miller’s Falls, 
Turners Falls, Greentield, Northampton and Amherst. 

OFFICERS—Pres., F. E. Pierce; Sec. and Treas., D. te, Abercrombie, 
Jr. Supt., J. A. Taggart.—V. 80, p. 872, 1111: V: 82, p 48. 


OAKLAND, CAL. 

mae ELAND TRACTION ‘CONSOLIDATED. - 
ORGANIZATION—Incorporated in California Sept 30, 1904, and isa 
consolidation of the ‘er Transit Consol. and the Webster Street & 
Park Ry. See V. 79, p. 1462. The Oakland Transit Consolidated 
was &@ ovnsolivation on Mar. 29, 1902, of the Oakland Transit and the 
Oakland San Leandro & Hayward’s Elec. Ry. Consolidated. Con- 
trolled by “ Realty Syndicate.” Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business in Oakland, 
Alameda, Berkle and County of Alameda. On April 27, 1901, began 
using power furnished by the Bay Counties Power Co., which power is 
generated by the Yuba River and transmitted the 140 miles by copper 











cables. 

Stock & Bonos— Date. Interes. vusiand’g. Maturity. 
Stock, $7,050,000, $100 ... ..... = -...---- 5 Oo, , a 
Gen. consolidated mort-) 1905 a ee 2, 174, 000 Jan. 2, 1933 

sane of” 000,000 gold Int. at Wells Fargo & Co., Bank, N.Y. & 

(#1, antihehéhen San a + Union Tr Co, San Fran., trust, 


lst pty we 806. 000 
1902 £.I-J 1,306,000 July 1, 1932 
Oakland ‘raneit Con. 2¢ Union oak Co., San Francisco, Trustee. 


only -_--gpinayonall 901 5gJ-J 1,600,000 July 1, 1931 
1st con. s.f. M. Oak. Tran. } yy ay 
rs ercantile” Trust Co., San Fran.. trustee. 
$3,000,000 ($1,000),g..6 u: ie t. at Wells Fargo & Co. Bank, N.Y.&8.F. 
lst mtge. Oakland Transit 1898 6 gz J-J 1,400,000 July 7, 1918 
$1,400,000, g., 8. f., not > Int. at Wells Fargo « Oo. Bank, Y. and 
Gtibs. $0 O0I8. .<once---5-- o* 8. F , or at Cal. Safe Dep. &Tr. Co., trust. 
Bonds—Of the $7,000,000 Oakland Trac. Cons. mtge., $4,506,000 are 
reserved to retire prior liens and remainder for extensions and im prove- 
ments. A sinking fund begins in 1906 which will retire $6,000.00 
bonds by July 1,1928. See V 81, p.668. Of the Ist cons. mtge of 1902 
of the Oakland Transit Consolidated, $3,500 are reserved for 
— liens and the balance ($1,654 000) was previously reserved 
‘or extensions and improvements, but sharehulders voted on June 17, 
1904, to cancel this $1,654,000 bonds. See V. 7x, p. 2385. A sinking 
funda "tor these bonds commences in 1903 and ranges from $10,000 to 
$250,000 per year, which will retire at maturity #4,000,000 bonds, 
Bonds not subject to call, Ng st ge “7 pe purchased for sinking fund in 
open market. See V. 75, p. 135. Of the $3,000,000 1st consois Oakland 
Transit, $1,400,000 sesarted to retire under] ing liens at maturity. A 
sinking fund commences on these bonds in 1912 which will retire or 
provide for $2,000,000 of the bonds on or before maturity. Interest 
on both consol. mtges. is is — at Wells, Fargo & Co. Bank in New 


York = San Fran 

Bon " Date. Interest. Outstanding. Maturity. 
akan Leandro & Hay. 1892 6gM-S $250,000 Mar. 1, 1922 
+ go . ($1,000.) . § Int. at Wells Fargo & Co Bank, N.Y. & 8. F. 
23d Ave. Ry. lst mort.,2 1893 6g M-81 250,000 Mar. 1, 1923 
01d ($1,000) .....-....-. Int. at Wells Fargo & Cv. Bank, NY &S.F 

ortgage trustee is the California Title Ins. & Trust Co., San Fran. 
Bonds—Both mortgages have sinking fund commencing ten years 
after date and increasing from 2 per cent vearly (of total bonds out- 
standing) for the first five ea 8 per cent for last five years. The 
— are not subject to call before maturity. 

Port of combined ra for calendar yea. 1905: Grose, 
st Thi ,471; net, $701,103; charges, $392,955; surplus, $308,149 
Roab—Operates 150 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Eas 
and Haywards. 

a Bena ent, E. A. Heron; 1st Vice-Pres., Henry Wadsworth; 
d V. P. en. Mgr., W.F. Kelly; Treas., F, C. Havens; 8eo ° 

nl? - Tayion Ass’t. Bec., F. W. Frost; ‘Ass’t Gen. Mgr., J. Q. 

Brown.—V. 80, p. 1479; V. 81, p. 668. 

SE cone 


OGDENSBURG, N. Y. 
ST FA WRENGE GAS, ELECTRIC & TRANS- 
PORTATION CO aia altel 
ANIZATION.—This company was incorpora n New Jersey 
PR pn ‘Trough 5 compa 08 stock, the Ogdensburg Street Ry, 
Ogdensburg Gas Co. and the densburg Power & Light Oo., and 
guarantees both prin. and int. of the bonds ofthe formertwo. The col- 
lateral trust bonds were issued for the purpose of taking up the out- 
standing remainder of the shares and bonds of controlled com panies. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100). ...... _-------- $1,000 — ..00.....0ccee 

Coll. tr. mtge., $400, 000 1900 g.J-J 400,000 July 12, 1920 

G1, 000) gold SEE ot Int. at Test Oo. —- Amer., N. Y., Trustee. 


No iakiog tund and bonds cannot be call 
OFFICERS—Chester Snyder, President. 


(1) OGDENSBURG STREET RY.—A trolley road. The 8t. Lawrence 
Gas, Electric & Transportation Co. owns all of beg Gos and all of the 


bonds ($150,000 of eash) of the Ogdensburg Stree a. 
Roab—Owns 10 miles of track, laid with 52 and 48 b. T rails. 


OIL CITY, PA. 
VENANGO POWER & TRACTION CO.-— 
ORGANIZATION.—Incorporated in New Jersey and is a consolidation 
of all the electric railways in Venango County, Pa., viz., the Citizens’ 
Traction Co., Oil City Street Ry. Co., “Oil ny F Eecaoeitio ® Franklin 
Ry., Cl Citizens? Vo t & Power Co., Franklin lectric Ry. and Station 
es lights to the towns along its line. 





Ry. €o. Furnis 


Stock & BonDs— Date Interest. seen’. 7g. Maturily- 
stoom $1,600,000 ens wend. . anebe $1,000,000 ...........-.. 
lst mortgage, $1,000,000, 73 10 1901 4 2.5: 1 000, ;000 July 1, 1931 

gold ($1,000) ........- c* Int. at ‘colonial Trust ('o., N. Y., Trustee. 


Bonds.—All bonds and stock of constituent companies are pled 
Bonds are subject to call on any interest date — to aon = ‘30 days 
notice at 115 and int. and thereafter at 105 an v.7 253. 
EarRNINnas—For year ending June 30, 1904, were: Geom 336, 839, 
against $223,945 in 1903. 

Roap—Operates 32 miles of track in and between Oil bey Frankliu 
Rouseville, Reno, Sage Run and Silverly Boro. 65-lb and 70-lb T and 
girder rail. Gens Monarch Park. Has 54 passenger, 9 construct’n cars. 





lst mortgsge, $150,000, > Int. at Mercantile Tr. Co., Boston, Trust. 


Greenfield Deer. & North, 1903 5 g. J-J 150,000 Juiy 1, 1923 
g. ($1,000 and $500)...c* No s. f. and bonds cannot be called. 


OFFICERS—President and Manager, Daniel J. Geary; Vice apg 
Wm. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267. 
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OKLAHOMA CITY, OKLA. 
OKLAHOMA CITY RY. CO.—A trolley road, 
ORGANIZAT!ION—Incorporated in Oklahomaon June 14, 1904, and was 

successor on July 1, 1904, to the Metropolitan Ry. Co. City franchise 
perpetual, ana exclusive on streets occupied. 

Stock & Bonos— Date. Interest. Oxuistanding. Maturity 
Stock. $1,000,000, $100. ...... siiiine GEeeeee pases. case 
lst M., $1,000,000, &; 1904 5g JJ 350,000 July 1, 1934 

(#1, Rate Int. at Iron City Tr. Go., Pittsburgh, Trustee. 

Bon 1s.—8650,000 one reserved for future extensions and anaes. 
ments at 90 per cent of value, and issuable ovly when net earnin 
are double interest charges, including interest on bonds to be icsu 
es 57 to call in sa amount at 110 and interest on and after 
July 1,1914. See V. 79, p. 213 

EARNINGS- For year e:dicg Des. 31. 1905, grees, $125,768; net, 
$55.50; tixed charges, $22,109; surplus, 833,84 

Roap—Operates 18 miles of track in Oklahoma City and suburbs 
and 31 passenger cars. 

Orricers—Fres., A. H. ioaoee; Vice Pres., J. W. Shartel; Treas., 

oh Brauer; Sec. and Aud., H. M. Brauer; Supt., Cc. W. Ford.—V. 79, 
p. 





OLEAN, N. Y. 

THE OLEAN STREET RY.—A trolley road. 

In June, 1906, it was proposed to consolidate this company with 
= Olean Rock City and Bradford Ry. and the Bradford Electric St. 

y- ¢ 

ORGANIZATION—Chartered March 1, 1880. In January, 1899, the 
present management took charge. Leases the Shinglehouse RR. ata 
rental of $3,000 per annum. Franchises are perpetual. 


PRL B noe Date. Interest. Outstand’g. Maturity. 
EOks80,000 wb100)... ne  *Merest ee 
Shing jehouse RR. fan 3 1903 gz. F-A 59,000 Feb. 1, 1933 

gol ($1,000) Interest B First } National Ba Bank, Olean. 
5¢.M-N 204,000 Nov. 1, 1929 


mortgage, $225,000, : 1899 g- 
Interest ly Mt x Trust Co. ,Buffalo,Trust 
m ) 60,600, ; 189 FF a J 53, 500 Nov. 1, 1914 
($1,000), goild........ Interest at Fidelity Trust Co., Buffalo, Trust 
lst exten. M., #130,000 1901 ig. F-A 124,000 Aug. 1, 1931 
Int’st at Fidelity Trust Co., Buffalo, trustee. 
Sinking fund of $2,0v0 commences in 1905. 
24 extension mortgage, Fs 5 g.F-Ars 25,000 Aug. 15,1931 
$25, 000 $1,000) g..o* ? Int’st at Fidelity Trust Co., Buffalo, trustee 
Bonds can be called at any interest date on 30 days’ notice 
Salamanca ext. tee} 1905 fe J.J None. Jan. 1, 1935 
$350,000 g. $1, 00, (Int. at Empire Trust Co., N. Y , Trustee. 
Bonds—Sinking fund on 1st mortgage of 1899 became operative in 
a? 1901, $4.000 being paid annually; $21,000 had been paid to Feb 
. Bonds cannot be called. A sinking funt «n the Ist mtge. 
Y  & bonds seqeme operative Aug 1, 1903; $6,009 has been paid 
into the fund Aug. 1, 1905, $',000 per annum is pavable as a sinking 
fund on the Shinglehouse RR bonds: $1,000 of these bonds were 
retired Dec. 1 1905. On the Salamanca extension mtge. $5,000 per 
annum is payable to a sinking fund, beginning in 19:0. These bonds 
are subject to call after 10 years at 105 andint. See V. 81, p. 727. 


Re Poat—For years ending June 30: 


Gross. Nel. Charges. Surplus 
, Soe annus seccubed $118,306 $51,405 $31,014 38, 391 
1904 .. saseo Werae 49,85v 29,651 205 


Roap—Owns and operates 33 miles of track, from ae. here 
ville, Allegany, Bolivar and Shinglehbeuse, Pa. 21 passenger and 4 
other cars. An #xtension to Seeeeaen, 1544 miles, is under construc- 
tion, to be com pl- ted in fall of 1906 

weet rs—Pres’t & Gen. Mar., Wilson R. Page, Olean; Vice-Prest., 

Wheeler, Portville; Sec., Treas, & supt., Irving W. Miller, Olean. 
Wy 73, p.495; V. 81, p. 265, 72 


OLEAN ROCK CITY & BRADFORD RY. 

In June, 1906, it was proposed to eonentiiate 7 company with 
the Ol an Street Ry. and the Bradford Elec. St. R 

ORGANIZATION. —:nCorporated in New York on June 22, 1897. 


Stock & Bonps— Date. Interest. Outstand’y. Maturity 
Stock, $210,000 ($100). ...... ......... $210,000 1902-03, 4% 
1st i mortgage, $200,000, : 1900 5g.M-Nrs 200,000 May 15,1920 

poten o0abes oénaee Interest at Amer. Loan & Trust, Boston 
Notes ~ + mp June 30.1905 . $33,838 


nds,—In 1902-03, 4 per ‘cent. None +ince. 

j oneeenenaee k fiscal year ending June 30,1905: Gross $53,°51; 
net, $8,278; other income, $9,849; charzes, $13, 404; cnepins. $4,723. 

Roa << rates 18-86 miles of track, conr ecting points named in 
the title; 40 to 55 lb. T rails. Operates 11 cars. 

OFFicers Pres., H. L. Pierce, Lakeland, Fla.; Sec. ana Treas., C. E. 
Hudson, Bradford; Supt., J. W. Barnes. Office at Bradford, Pa. 

EE 


OMAHA, NEB. 
_QMAHA & COUNCIL BLUFFS STREET RY 


y rouwd 
ORGANIZATION. a yay Nebraska. Owns lines formerly op 
erated by Omaha Stree leases the Omaha & Council Biuffe 
Ry. & Bridge Co. in Council Bluffs, Lowa, until 1947, together wit its 
wd over Missouri River, rental being sor 1904-05, $45,000: 
$45,000; 1906-07 and thereafter $60,000 per annum, in 
aaaition to all fixed charges. 


BonDs— Bate. Interest. Outstanding. Matu 
om $10{005,000, $100. .... asec $5,000,000" ones 
"04, $5,000, , \ a 4,000,000 July, ’06, 114% 


on St. a At consol.? 1889 5g.M.-N. 2,500,000 May1, 1914 
,000, gold, interest at Farmers’ Loan & TrustCo., N.Y 


om’ 6B. st Ry, ovo, ¢ 1902 hg.J-J_ 4,850,000 Jan. 1, 1926 


nol. ye ey t o* 5 Int. at Morton Trust Oo. ; 'N, Res Trustee. 


Stock & BonpDs. $s, 000,000 common and $1,000,000 preferred 
stook 2 are set aside for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 is reserved to retire alike amount 
of Omaha Street Ry. bonds. Remainder reserved for extenstons and 
improvem’ts at 85% of cost, The $10,000,060 consol. bonds are further 
secured by devosit of #900,0°-0 of the Omaha & Council Bluffs Ry. & 
Bridge Co frat consol. 5s. V. 79, p. 2086. 

Dividends —ihe first dividend on pref. stock—1 p. c.— was paid 
7 1, 1904, aud same amount quarterly to and inoluding July, 


1 

EARNINGS—For c#lendar year 1903: Gross. $1,440,133: net, $713,- 
314; taxes and rentals, $140,165; other income, $7, 594; interest, 
$338,346; surplus, $212,402 

Road.—Owns 94° miles of track. being all the street railways in 
Omaha and South Omaha, Florence, Benson and Dundee, Neb. Also 
by lease or stock control receives the earnings of all street railways 
in Council Bluffs, la. (31°97 miles), including the Omaha & Council! 
Bluffs bridge, making total operate 1 or controlled 126-95 miles. 

vert CERS— Fre.. Guy C. Barton; 1st Vice-Pres, G. W. Wattles; 2¢ 

ce P’ras., M. 8. Hopkins; sec., R. A. Leussler; Treas. and Gen, Man.., 

W. A. Smith; Supt. and Purch. Agent. F A. Tucker.—V. 80, p. L175 


(1) oMaHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 


ment of the latter above. Owns entire capital stock of the Om. Council 
_— & Suburban Ry. and the Lake Manawa & be mye: oy Be Beaoh Ry. 
he $600,000 m yw of +. — company made to the Royal Trust 
Go. of Chicago and Johnson, as Ly me is ali held by the 
. & Bridge Co. Lake At & Manhattan Beach has no funded debt. 
TocK & Bon Pe .. Date. Interest. ry wnenetec 


Common, $1,500,000 0. ..ccce  ccncccee $1,500,000 —s ...cccccce 

at LAggoum. from Feb. simone «adoragin 1,500,000 In 1905,:3% 

ist mort. (see below) 1888. J-J3 400,000 Jan. 1, 1908 
1d, $1 00600 at } Subject to at110in 1899. 


Int. at eee 4 Trust Co. (trustee), N.Y. City. 
saa ‘sol.M. $2,000, 1902 5 J-J Seetext Jan. 1, 1928 
000 ($1,000) .. ot Int. at Central Trust Co., N. Y., Trustee. 


Bonds be 
Council Bluffs St. Ry.) 1889. 5gJ-J 250,000 July 1, 1909 

1st M_#250,000 co d Subject to call at 106 in i803. 

,000 gu a EL Interest at Mercantile Trust Co., trustee, New 

(end.)é dainking do* } York City 

vy te the new lst Sonsol mort.for $2,000, 000, $900,000 
are yo as cpr A for the bonds of the Omaha & Council 
Bluffs St. Ry., $ 000 are reserved for eer liens and $450,000 for 
improvements, of which latter none had been issued up to June, 1906. 
Tre $100,000 first ts unissued are deposited as security for the O, & 
Cc. B. - & Bridge consol. 5s, as also are $600,000 bonds of the Senha 
Council Bluffs & Suburban Ry. me sinking fund on the first 63 was 
d thereafter $30,000. 

Ro AD—Operates 31°97 miles of t track, inclu the trackage of the 
Omaha Council Bluffs & Suburban Railway andthe Lake Manawa & 
Manhattan Beach Ry., comprising the entire street railways of Coun- 
ci) Bluffs. Also owns bridge between Omaha and Council Bluffs over 
BOFFICERS Prost sid t, J. H. Millard; Vice-President, Geo. F. Wright 

FFICER: ent, ce- sident, Geo. 
ge0., 0.1 Stewart ; Treas., E. E, Hart.—V. 77, p. 37. 


ee 


ONEONTA, N. Y. 
sPRInd NTA ASOOPERSTOWN & RICHFIELD 


Road wus stake res oreclosure on March 13, 1906. and bid in b 
bondholders. V. 82. p. 629. In May, 1906, the Oneonta & Mohaw 
veer .r Xe incorporaied with $1,800,000 stock a3 successor. 

p.1 
Roap.—‘ ees ates 68 miies of track between Oneonta, Cooperstown, 
Richficia Springs and Mohawk, at wh'ch latter point it connects with 
the Utica & Mohawk Val Ry. for Utica. Rails, 60 to 90 lbs; 39 cars, 
OFFICERS—Prerident, Edward C. White; Secretary, Chas. V. "D. Peek; 
Treasurer, Herbert T. Jennings. 206 Broadway, New York.—V. 78, p. 
1168; V. 80. p. 1972; V. 82, p. 629, 1157. 


eS 
OSHKOSH, WIS. 
WINNEBAGO TRACTION CO.—A trolley road. 
se DRORNIZATIONS | ETS. .—This os @ reorganization in 1900 of the Citi- 
on 








pereeneees under the laws of Wisconsin. 
Population served (estimated) 1905, 50,000. Franchises run to 1932. 


StToc Bonos— Date. Interest. bar Maturity. 
’ | eee y Ge iee 

lst ortgage, $900,000, § 1900 5g.A-O 645, ‘000 Apr. 1, 1930 
. o* 2 Trast Co. of America, N. Y., trustee. 

Bonds—$255,000 are reserved for future purposes. Bonds are re- 
deemable at 110 and accrued interest, upon six oom notice. 

EaRNINGS—For calendar year 1905, grossa, $125,83 

RoaD—Owns 38 miles of road, 15 miles in Oshkosh, ‘s mailes of inter- 
urban road running to Neenah and Menasha, and 8 mil i’ to Omro 

OFF pane Fees. and Vice-Pies., R. H. eset See-, A. H,. Ostrom, 
New York; Treas..8. M. Rothermel; Gen. Man., E. . Kirk.—V. 7 74, p. 


885; V. 79, p. 2458. 
I 
OSSINING, N. Y. 
WESTCHESTER TRACTION.-—A trolley road. 


ORGANIZATION—This company, merger on Feb. 17, 1902, absorbed 
Ossining Electric Ry., which was chartered June 4, 1893 


ater AND BONDS Date. Interest. Outstand’ Maturity. 
$1500 000 (%100).....---  --...-.. $300 00.000 ani 
tae ak. ne 500,000, sat 1902 5e.A-O See text. Apr. 1, 1932 
1 ,000) a ceeneainh adh car § New hamene Trust Co.. N. Y., Trustee 

Bonds.— Of the 1st myrtgage bonds, #206, 000 are in hands of public 
$394,000 are held by the Construction Co. and $900,000 are reserved 
for extensions. 

Roap—Owns about 3 miles of road and powes house in Ossining. 
50 Iniles in all proposed to various places in the county. Extension to 
Pleasantville to be Pull dey oy in 1908, and present road rebuilt. 

ee ERS, ere, dent, A R. Law, Philadelphia; Vice-Pres., Thos. R. 

r; Sec’y and Treas., C. E. Lent, New York,- V. 76, p. 867. 





OSWEGO, N. Y. 

OSWEGO TRACTION.—Trolley. 
ORGANIZATION - Incorporated at Albauy June 1, 1899,as successor 
to the Oswego Street Railway and the Lake Ontario & Riverside, sold 
at foreclosure ~ ae 10, 1899, according to plan in V. » Dp. 278. 
Charter perpetual. 
Ear: In@S,—For calendar year 1905, gross, $167,015; 1904, $140,448. 
STOCK AND Bonne Cate. ee, hy ry Maturity. 
Stock, com.. $200,000 ($100).. .... .. $200,000 ps0 ceases 
Pref. ,8100,000, non.cu, ($100) ¢ & 100,000 --_ mepaiin 
Let mortgage,$100,000, gold, nt “1899 5¢.J-D 97,000 June 1, 1929 

$1,000 . Teo 'S Ma 151 000 . +3 ¥e99 

une 

2d mtge., $200, 000 (#500). i) Knickeroccker Trust Co , trustee. 
Roao—Operates 114 miles of track. Ruils,45 to 109 1b. standard 
gauge Op: rates 26 cars. 
EaRNINGS— Year + nding ie = 1905, cross, +49,584; net, $15,779; 
charges, $13,512; surplus, $2 
OFFicers—Pres., 8. M. aoaee § Vice Pres., Charles A. Tanner; Treas. 
James P. Doyle; Bec, Dan’l A. Williams -— all of Osw ego.—V.75, p.1355. 


Re 
OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.~—A trolley road 
=TOCK & Bonos— Dave. interest. Outstanding. Vaturity. 

Stock, $1,000,000 ($100) ad eae eee aes fi & 

¢ x J-. ’ uly 5, 
1 eT 1b we ; interest at Company’s office. Trustee is 
ells sags cate ibaa Toronte General Trusts Corporation. 
Bonds—Are not subject to call; 10 p. c. of the issue must be retired 
in each of the 10 years preceoing waturity. 
D.vidends—From 1893 to date, 8 per cent per annum. In 1905, 2 
per cent extra 
EarRNINGs— =e yonne. eating Dec. 31: 
ear ao Conon. Aet. Dividends, Surplus. 
1905. cook 3449. 634 #143, 97 6 $23 “£99,320 $21,556 
1904.... 334,939 109,0+% 26, 000 79,456 37642 
R osp—” perates 42 miles of track in city and to Hull, Rockliffe and 
Rrikecniaon- the-Bay, Has a park of 60 acres at latter place, Stand- 
ard gauge. Rails, 56, 72 aud 80 1b. T and girder. 





ORGANIZATION —Incorporated in Iowa. Anelectric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease see state- 


OrFizcexs— Pres. T. “Ahearn: Vi e Pres., Peter Whelen; Sec’y and 


Treas. Jas D. Fraser; Supt., J. E. Hutcheson. 








oO 
584: 




















JUNE, 1906. | 


OTTAWA, ILL. 

ILLINOIS VALLEY RAILWAY CO.-Trolley. 

ORGANIZATION— Was formerly known as the I)linoie Valley Traction 
Company, but was tucceeded by the Illinois Valley Rauway Company, 
@ new corporation, in 1904. The latter is organized under the 
steam railroad law, and has power of condemning property for right 
of way. On May 1, 1903, the I!linois Valley Traction had acquired the 
Ottawa Marseilles & Morrts River Ry. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
BOOM, TAS O GeO cesses csccce cacesscce GRUBOD _ cccsecscccces 
Ist mort., or on ) oii 1905 5g.M-3 1,219, 000 Sept. 1, 1935 

(850 and $1,000)........ 2 Int. at Portland (Me.) Trust Co., trustee 


Bonds—Bonds fee a sinking fund ot ig p.c. per annum of*amount 
outstanding. Are subject to call ec tr ft. after March |, 1906, at 105; 
for other ay Poy after March 1, 1910. 

EARNINGS— For cal year 1905, gross, s167. 015; in 1904, hp mage = 

oa hore: —In operation La Salle "to Ladd, 1 9 m.: in La Salle City, 3°8 

; Marseilles to Utica, 16°72 m.; weanian link between Utica and 
le Salle, 4°24 m., is completed: ‘also line from Marseilles to Seneca, 
5% miles: total avout 38 miles. Operates 11 interurban cars. An ex- 
tension from Spring Valley, via De Pre and Bureau, to Princeton, 
181g miler, is ex pected to be completed during 1906. 

OFFICERS.- -President, W. B. McKinley. Champaixn, IIl.; Vice Pres., 
Geo. F. Donean, Portland, Me.; Sec’y. & freas., Edwerd Woodman, 
Portland, Me.—Y. 76, p. 1192. 


TOMeHERN IL INOIS LIGHT & TRAC- 
N CO,-—A trolley roa 
NQROANIZATION —Incorporated in Illinois and is successor in Jnly 
to the Ottawa Railway, Light & Power Co., sold under forecios- 
on Franchise perpetual for lighting and until Mar , 1924, for:ailway. 
Has contract for city lighting. 

Stock & BonDs— Date. Interest. Outetanrt¥’a, Maturity. 
siscke $25 $00 (8100 lascii SS i PRS RC 
1st mortgage, $1,20", 060 pd 1903 52.J-J 250,000 July 1, 1923 

gold ($500 & $i 000 Int. at Am. Loan & Tr. ©o., Boston, Trus. 

Bo: ds,~No sinking tand and bonds cannot be called. 

EARNINGS.—For 12 months ending March 31. sons. rons, $62,749; 
net, $29,950. In 1904-05, gross, $60,135; net, $19,0 

fe AND p PL Ayr Operates about 8 miles of line, covering the prin- 

streets ttawa, and also runs out of the city to Ellis Park, a 
ae resort on the Illinois River. Also has extensions from Ottawa 
to Chautauqua Park. Equipment, 11 motor and 7 trail cars. "Has both 
steam and water power plants ‘tor generating power, which can be 
operated ge pe ad if necessary. Is supplying 154 enclosed arc 
iights under city contract and 120 for commercial lighting. Also 14,374 
agen lights, 219 h. p. ir motors, and one 200-k. w. and one 
300-k. w. alternator for street lighting. 

ao 1CERS.—President, E. W. nena, Boston; Vice-Pres., G. H. Tay- 
lor; retary and Treas.. J. S. Pishon; General Man.. Louis W. ‘Wen, 
Ottawa, Ill.—V. 76, p. <8, 1144, — V. 77, p. 251; V. 82, p. 1041. 


OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CoO.- Trolley. 
ORGANIZATION—Incorporated in Delaware in Nec., 1905, as successor 

to the Ottumwa Traction & Light Co The latter’s franchises for street 
railway. electric lighting and steam heating plants were extended 
by municipal election on July 8, 1901, for a period of 25 years. 





Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 (#100) ......  ....-.-- $1,000.000_........ 
060 ($100)... .--7- 500. 


+ $500, cca 000__a... 
lat and ref. mtg., $1,500,- 1906 5gJ-I 660.°00 Jan.1,1924 
(00, gold ($1,000)....0* § Int. at central Trust Co.,Chicago, Trustee. 
Ott. Tr. &Lt. 1st mort. $500,- ? 1901 -O 740,000 Oct. 1, 1921 

000 ($1,000) gold, s. f..c* 4 Int. at 5: % Mort.é& Tr. Co., N. ¥., ‘Trustee 

Ronds—Ot the authorized issue of $1,500,000, $340,000 are reserved 
to retire prior liens and #500,000 are reserved for Ya Rg and better- 
ments. 6 new bonds are subject to call after Jan. 1, 1909, at 103 
and interest. rs as fund of 1 p. c. per annum of bonds out com- 
mences i * 1909. Ihe Ottumwa Traction & Light Co. bonds can 
be called after Oct. 1, 1911, at 105 and interest and each year thereafter 
at 1g p. c. less. Bonds aumbered 1 to 20 may he redeemed at 105 and 
int. after Oct. 1, 1907. V. 74, p. 95. rEg on these bonds of 

5,000 bonds annually | is operative from 1907 to1909 and %8,000 

onds annually from 1910 to 1920. Proportionate sinking fund is 
— dl the $160, 000 anneal bonds aa they are iseu 
For year ending Feb. 28, ad gross, $177. 025; net, 
$73 930; Noterest, res surplus, $29.9: 

Ro. AD—Opera’ 1143 miles of trolley seal! in city of Ottarnwa, Iowa. 
Welght of rails, 80-1b. T. Standard gauge. Also does municipal, com- 
mercial and res. ence electric-lighting (including 125 miles of pole 
line, carrying 200 miles of wire); supplies electric power for stationary 
— ete., and operates a system of steam heating, with 31, miles 
of mans 

QFFICERS—Pres, , Arthur S. Huey; Seo’y, J. J. O’Brien.—V. 78, p. 

; V. 82, p. 49, 1213, 1269. 


OWENSBORO, KY. 


A trolley road. 
QWENSPORO, CITY, RATLRQAD-A troller» 


ORGQANIZATION—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 
Stock & Bonps— enon Date. Interest. Outstand’ Maturity. 





Stock, ,000 (par $50) .. abe a ree $50,000 f.p. -......-- 
New mtge., $200,000, & “i 1902 5 g.J-J 160,000 "Son: 1,1932 
$1,000) sshne ¢@ &¥? Interest at Louisville Tr. Co., trustee. 


Bonds are not subject to call. 
Roap—Owns 9 miles of trolley t'ack in Owensboro and suburbs. 
All new 40 and 56 Ib. rai); Bey motor cars, double G. E. *00; 5 trailers. 
FFICERS—Pres., John G. Detker; Sec., J. H. Parish; freas., W. A. 

Adame; supt., C. 8. Ray.— ~V. 79,  P. 274 270 


oTo> eee 


OWOSSO & CORUNNA ELECT RIG. 
ANIZATION—A ars on March 14, 18y9,: f the an & 


@ Tract. Co. and the Caledonia Electric Light & Power Co. 





Samed & Bonos— Date. Interest. Outstand’g. Maturity. 
AU) UE LL See SER *wospeesecse 
lst mort., $120,000, gold | t anenith 5 g. J-J 120,000 1924 

($1,000) eeeee-eereeeee-C § Fidelity Trust Co., Philadelphia, trustee 


Roap- O erates a 5-m ile road between OW osso and Corunna; also does 
electric lighting business »nd has contract with the city of Owosso for 
pa until Angust.1909. An extension tv Durand, 10 m.les, will 
probably be built during 1908 

OFFICERs—Pres.. (. H. Stephenson. Phila; Sec. & Treas., J. Tracey 
Eustis, Boston ; Manager. Lawrence Manning, Owosso. 


PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO. 
ORGANIZATION—Incorporated in Maine ou Nov. 17, 1905, and owns 





STREET RAILWAYS. 73 





—E 





Besides street railway business, does the entire commercial 6 ectric 
lighting, gas and steam hrating business of the city. Street railway 
and electric lighting franchises expire in 1924, steam heating fran- 
chise ae 1922 and son franchise is perpetual. Population, 27, 


StToc BonD: Date. Interest. Outstanding. Maturity. 
Come #1,000, O00. 0 Re ee $1,000,000... .. ene tae 
Pref. 5%, $1, 000,000, $100 Ba ide 600.000 — ...... -ccccce 
Coll. tr. mig., $2,000,000, 1905 5g¢M-N £75,000 Nov.1,1935 

SED  cgcccds dosteae- senen- 1 ae State ee . Cg borven: Trustee, 
8 6g. J- y uly 
Pea. St Ry. mort., 8. f. . --- {corr Finance & Trust Co.. Loniav.. trustee. 
Pad. §t. Ry. mortgage . ..... ry 6 100.000 1923 
Peop. L’t & Power mort .... 1898 6 100,000 1918 


Padieah City Ry. M.. %1,- i902 5 g. J-J 325.0 0 May 21,’32 
000,000, g., (#500-$1, 000) ¢* Int. at N. Y. Trost Co., N. Y., trustee. 
Stock pa Bonds—Of the $2,000,000 new bonds, $625,000 are re- 
served to reiire prior liens and $500, 000 for future improvements. 
Subject to call as a whole at 105 andinterest. A sinking fund, if 
earned, of 1 p. «. per annum cf —-_— bonds commences Nov. 1, 
1908, and becomes ob! ligatory Nov.1 Preferred stock is re- 
deemable at 110; is non-cumulative until Dee. 1, 1907; thereafter is 
cumulative. 
EAaRNINGS~For cal. year 1905 (est.), gross, $225,000; net, $78,750. 
Roap—Operates 12°8 miles of tra: k; +5 to 60 1b rail; 34 cars. 
OFFicers—Pres., Jos. L. Friedman, Paducah; Gen. Mgrs, Stone & 
Webrter, Boston. —v. 81, p. 1175, 161 1610 


PARIS, TEXAS. 


PARIS TRANSIT CO.-For statement of this company 
806 STREKE RAILWAY Section tor Oct., 1905. 








PARKERSBURG, W. VA. 


PA KERS BURG qaMARIETTA & INTERUR-: 
BAN A trolley road. 
tae ab. tio temeetidetion of + Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & >t. Ry. Co. and the Marietta Elec. Go. 
Stock & Bonos— Dite. Interest.  Outstend’g. Maturity, 


Stock, $440,000..... ....-. — -see.eneee $440,000__—........... once 
let mortgage, gold.. 1898 5 150,000 1938 
Consol. mtge coo BME | wonnnpecas 1942 


450, ,000 

FARNINGS.< — For year ending April 30, 1905 gross, $201,498. 

Roap.—- Operates 41 miles of track, including an extension of P 4 
milce to Marietta. Uses bridge of the Ohio River Bri Ferry Oo 
between Marietta, Ohio, and Williamstown, W. Va. See V. 7 747. 

OFFICERS.— President, 0. H. Shattuck.—V. 77, p. 1747. 


PEEKSKILL, N. Y. 

PEEKSKILL LIGHTING-& RR— 
In May, 1906, entire capital stock was acquired by F. A Sasthen of 
Mt. Vernon and new offi: jals elected as below. V. =2,p 

ORQANIZATION— Incorporated as the Peekskill Lighting Co on a July 
12, 1900; subsequently purchased the Peekskill 
PeekskiliElectric Light & Power Co. Name changed as ky ve ‘upon 
purchase of the Peekskill Traction on Au Lug. 31, 1900. Comeutene all 
the gas. electric light, Peg and street way re of —— 
Peaneiiee.s of —- © plants and railways are perpetual. 
franchises liberal. 9, 1904, the issue at $150, 000 6 6 p. & out 


stock was pa oe A 
singer yy ed rot apni: 











Stock & Bonos— __—CODdate. 


Com., aaon 000 ($100). ...... ---- $350,000 _..... 
Pref.,$150,000, 49 intense “6s-D tt ,000 Beas hee 
lst mtge., $750,000 : J 55. A-O et 000 Oct. 1, 19: 
($1,000) one 8.F...0* - at N. Trust Oo., N. ’ Seema. 

Loans pas able June 30, 190>....-... SFO, 006 ktodnngbe 


Bonas— Whole issue ey no fractional part) can be redeemed on a 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund 
reaxiees at the rate of $10 80 per bond outstanding, beginning Oct., 

3. The remaining $175,000 can only be issued for extensions, ete., 
at 75 p o. of actual cost, and only when net earnings of the previous 
twelve months are equal to at least twice the interest on the outstand- 
ing bonds and the — issue. See V. 71, p. 913. 


aiget— tare June 3 Gross. “Net. Int.dsink f'd. Bu 
, RR meee oes - $119, 165 $50,598 #34,9) $1 638 
 g, Ee 110, 735 44.408 34,96 9; 

902 estnandsecacsescss GEE 46 6G@laeee 33,412 10, 106 


* After taxes. 

Roap—Owns and operates 10°36 milesof track in Peekskill and to 
Lake Mohegan and Verplanck’s Point, with branch to State Camp. 
OFFicers—Prerident, F. A. Stratton, Mt. Maar Vice-Pres., Stuart 
Wilder; sec’y, Chas H. Wercer, 3% Liberty 8t., N. Y. Uity; ‘Treas., Ww. 
B. Clements. General Office, Peekskill, N. Y.—V. 82, p. 1041. 


PEORIA, ILL. 
w FERIA PE EIN TERMINAL RAIL- 
WAY.—Steam Ss, electri 


In Sept.. 1905, Tucker, ‘Anthony & Co sold control of the road to 
interests friendly to the nw & Alton Ry. V.81.p. 1101. 
ORgANIZATION= Incorporated 1 n Illinois as Peoria « Pekin Traction 
Aug. 5, 1897, t — and operate a terminal system in and between 
Peoria ‘and Pekin, Leases from Chic. R. I. & Pac. the Peoria Terminal 
RR. for 50 years from December, 1897. In May, 1899, name changed 
to Peoria & Pekin Terminal Railway. Private right of way between 
— and Pom 8 miles, Franchises perpetual. 

$89 Date. interest, Outstand’g. Maturity. 
stook, 660,080 (par $100) 7; “533° “C07'000_ See text 
1st M., $700, mee -c* ; Int at U. S Mort. & Trust Co., N. ¥., also 





eta A ee yaaa ten ie 
g. A- e 
Ret OOF. +» $2,000,000, » gold } Int. at Amer. Ln.& Tr. Co., Boston, orat 
(B1,000).....----.--0- +00 Dime Sav Bk. & Tr. Co., Peoria, 


Bonds—Of the $2,000,000 new refunding bonds, $700,000 are re- 
served to retire prior liens. The new bonds are subject to call = 4 
entirety at 105 andint. V.80,p. 998. Of the first mortgage bo’ 
$550,000 are due Jan. 1, 1930, and remainder in varying Smounts 

carly {Sor (to be retired through the + ry of a sinking fund) from 
Ja 07 to 1929, inclusive. V. 946. 

 eiadnoed —For the fiscal year endtee June 80, 1905, gross, $262,- 
377; net after taxes, $77,574; po gn $38, 275; surplus, $39,299. 
Roap—Comprises 21 miles of line and 29% miles of track, Has 
rights over five miles of local street railway in Peoria with privilege 
of transferring over 46 miles additional. Freight and through passen- 
ger business handled by steam. Local passenger business in and 
between Peoria, Pekin and Crescent by electricity. Has union depots 
in both Peoria and Pekin. Passenger equipment, 5 combination motor 
and 5 trail care. Freight equipment, 68 carsand 3 locomotives. Track 
laid with 70-1b. T rails. 
OrFicers—Pres., Wm. T. Irwin; Vice-Pres. and “> Mer. A, 
Burrill, Peoria; Treas., H. W. Danforth; Sec., Robt. P + Soae-¥ 81, 
p. 1101, 1724. 











PETALUMA, CAL. 
PETALUMA &SANTA ROSA RY-~A trolley road. 





all the securities of the Paducah Traction Co. ana the Paducah Light 
& Power Co. 


OR@AN!ZATION— Iscorporated in California . June 20, 1903, Stock 
is held in a voting trust for 3 years. V. 78, p. 103. 

































































































































74 STREET RAILWAYS 


Date. Interest. Outstanding. Maturity. 


STOCK & Bonos= 


BOON 0 0100. isa Seis "Ogtoo Mar i996 
e M- 2, ar 
1a toO. $1,000,000, nn Int. at Mereantile Trust Co., San Fran., 
($1,000) .....-+.-+--+0- ©* 2 Trustee, or at U. 8. Mort. & Tr. Co, N. Y. 
2d mort. $250,000, gold, r 1905 6 $60.0 Se . eausseccence 
(BL,000) ................ ? Mercantile Trust Co., San Fran , Trustee. 


Bonds»—The first mort. bonds have a sinking fund - aw ple to take 
care of bonds.” $368,100 are reserved for extensions at $17,500 per 
mile and 75 p o.of co-t. These bonds are su! ject to call at 110 

EARNINGS. For calendar year 1905 grosa, $195,212; net, $36,356. 

Road— Operates 34 miles of track from Pelalumathrongh Sebasta 

l to Sauta Resa. Connects at Petaluma with steamers for San 

rancisco, standard cuage.70 1b T rails 

OrFicers—Prest ,Wm. A Cattell; Viee-Prest , John A. Me Near; Ser. 
and Treus . Theos. Archer; Mgr, E, E. Downs. V.75,p. 103; V.+0,p 
1913; V. 81, p. 508, 614. 

I 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO.-— 

ORGAN!ZATION—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 ef outstanding stock. Stock and coll. 
trust bonds are listed on the Philadelphia Stock Exchange. in Dee., 
1905, purchased a controlling interest in the Scranton Ry. Co., paying 
par (#50) for both common and pref. stock. V. 81, p. 1847. The pref. 
atock of the Scranto. Ry. was paid for in the truat certificates gi ven 
below (V. 81, p. 1847), which were listed on the Phil. Stock Exchange 
in —— 1906. V. 82, p. 1375. 

StToc K £0 OnDS— Date. Interest. Outstanding Maturit 
Com. nt. ( 50),$25,000,000 ...... Q-M $5,115,500 June15,'06,1% 
Collat. Trust cant onoett 1901 5 ¢. J-D 24 435,500 Sep. 1, 1911 

g.conv.($500&*1,000 o* § Int.at Provident Life & Tr.Co., Piitia.” Trua, 
Scranton Ry tr. cert..$1,,2 1905 5¢.MS8 1,492 000 8+ p. 1, 1935 

50v,000, «. ($1,000) reg, : Int. at New York Trust Co., N. Y., Trustee. 

Bonds.— The coliateral trust bonds of 1901 redeemable at 105 ans! ac 
crued interest after Nov. 1, 1904, and were convertible pe oi at par 
at option of holder at any time before thatdate. See V. 3, p. 1158; V. 
74, p, 93°. 64,500 were so converted The collateral tor the bonds 

consists of $1,050,000 stock (out of $1,100,000 issued) of the People’s 
Ry. of ng oy $i. 600,000 first consol. 5s of the Chicago & Joliet Elec- 
trie Ry. and $500,000 first mortgage 6s of the Springtield (O.) Ry. The 
trust certiticates of 1905 are secured y deposit of alike amount of 
Scraoton Ry. pref stock. They are pee le atter March 1, 1907, 
at 10219 and accrued int. V. 81, p. 1847 

CONTROL. E>—The following is x, list’ of the securities owned by 
the American Ruilways Co. Juve 30,1905 We bave added, however, 
the scrantun Ry. to the list, purchased in Dee., 1905. Itis proper to 
say, too, tuat in May, 1405, the company arranged to sell its intere-t 
In the springfield Light & Power (Co. to the new Peopie’s Heat, Light 
& Power Co. of Springtield, Ohio. See V. +0, p. 2224. 

ee by Fa k 


nL! 500,00 0 $1,500,000" $403,750 
; stock. ..81.500,000 81,3 ooo 
Altoona & Logan Valley.. f consols.. 3,10 , 00,008 398,500 


Bridgeton Electric Co. stock.......... 55000 e000 17,270 
Bridgeton & Millville (N. J.) Traction 


Gig GOBER. ccccdc cocccscccodssccses.ccs SORGRS . 900000 159,364 
Chicago Union Traction Co., stock. ... ; ee _ Pry 000} 146.250 
*Du Page Construction Co., etook.... ry 000 25,000 25,000 
Franklin Rea) Estate Co stock...... 10,000 10,000 10,000 


Peopie’s Ry. of Dayton, O., stock ... 2.000; 000 — 1,334,228 
i Common.....-. 00,0 0 (t) (h 
Seranton Ry. Co..... } breierred.._..1'500'000 1,492, (a 
Springfield Light & Power =. em 200,000 ao 192,111 
. st M. 6s... 500,000 500,0 500,000 
Springfield, O., Ry. Co... } Stee """1,000:000 994400 39'988 
* The Du Page Construction Co. owns all the stock ($2,300,000) and 
all the bonds (#1,600,v00) of the Chicago & Joliet Electric Railway, 
and all the stock (1,100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valloy Electric Railway. 
TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 30 
uene figures cover a period prior to the acquisition of tue Scranton 
40. 











Ry. 
1905 1904. 13803. 
Gross income, all sources............ $444,254 $443,196 $423,028 
Total deductions from income....... 180,757 172,733 148,336 
BR POGUE... cccnccnccescesseccasss $263, ‘97 $270,463 $274,692 
pO 234,742 234,150 223,775 
Surplus...... punnecessdnaressooseans - $28,755 $36,283 $50,917 


DivideENDs—First div. on Am. Rys. Co. stock 1 p.c Dec.,1900; and reg 
ular Quarterly pay ents since then, but rate increased to 1% p.c. Dee., 
1901, and then to 1% p.c Dec., 1902, which rate has been contin- 
ued up to and including June, 1906. 

CONTROLLED Companies of the American Rys. Co. (not inclnding 
the Scranton Ry., acquired in Dec , 1905): For year ending June 30, 
eg companies controlled earned combined: Gross, $1,471,938; 
nD 

Ro AD, —Total track of all properties, 298°4 miles. Also owns 182 
acres of land for parks in Altoona, Dayton, Springfield and Bridgeton 

OFFicers of American Ratlways Co.: President, J. J. Sullivan; let 
Vice-Pres., W. F. Harrity; 2d Vice President, C. me bee Seo. and 
Treas., Walter W. Perkins; Ass’t Ses., Treas. and Comptroller, Frank 
J. Pryor Jr. Counsel. Silas W. Pettit; Gen. Man. ., H. J. Crowley. Gen- 
eral offices. 904 to 913 Witherspoon Bldg., Cg Walnut St.. Philadel- 
phia.—V. 81, p. 1043, 1847; V. 82, p 159, 279 533, 1322, 1378. 


(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 


ORGANIZATION—Chartered in New Jersey as successor May 3, 1897, 
to the South Jersey Traction Co., sold in foreclosure. Company owns 
two toll roads _— the trolley roal. Franchise perpetual. 


Stock & Bon Date. Interest. Outstanding. Maturity. 
Btock So 00 { 50) cnn. cain \ aandeen $200,000 See text 
Ist M., $500,000 gold, ¢ 1900 g.J-J 500,000 Jan. t, 1930 

guar. ($1, 000 & $50 % Int. at Eqnitatie Trust Co., Philadelphia, 

(cannot be called). Trustee, 


Bonds—For form ot quarenty by American Railways Co. see V. 71, 
491. The bons wero listed on the Phila. Stock Exchange in Feb., 1901. 
The following are de, osited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

"377 “ Bridgeton & Millville Turnpike Co, 

277 = * ” “ Bridgeton & Deertield Turnpike Co. 
$250,000 (entire issues) 5 p. c. gold bonds of the Bridgeton Electric Co 

Roapd -Bridygeton to Millville, 11 miles; Bridgeton to Cedarville, 
84 miles; Bridgeton, local, 54 miles; also an extension from Cedar- 
Ville to Port Norris, 12% miles. Total, 37 miles. 

TOrFCERe— Pres. J.J. Sullivan; Vice-Pres., H. J. Crowley: Sec. and 

Treas., C. L. 8. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo. 
ORGANiZATION—Chartered in New Jersey Dec. 2, 1895. Suppliee 
light and power in Bridgeton, N. J. Stock, $25,000.” Bonds $250.000 
1st mort. 5 p. c. gold bonds $1,000 each, dated July 1, 1900, due July 
1, 1930, interest J. & J. at office of the company; Real Estate Title 
Ins. & Trust Co., Phila., Trustee, all pledged with the trustee of the 
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eestenen of ‘the Bridgeton & Millville Traction. This was done 80 as 
to on the two properties (which are practically one) under the one 
mortgage. 


(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 


ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi- 
cago & Desplaines Valley Elec. Ry. aud the Desplaines Valley Elee. Ry. 


St OcKs & I BonDs— Date. senna Onistenaing. Maturity, 


stock, $1,100 1 
let mortuage, $1, 000,000 00 § “1901 5 M-N zy. "000,000 May 1, 531 
($1,000) gold......... Int. at IL. Tr & Sav. Bk., Chic., Truates. 


Bonds—The full issue al the new Ist mtge. bonds has been de v4 
as collaterai security under the bonds of the Chicago & Joliet Ele 

the Du Page Construction Co. owns the entire capital stock, of whic 
$1 .000,000 18 pledged under the mortgage of the Chicago & Joliet 
Electric Ry , and also owns the entire $1,000,000 bonds, the whole 
amount being pledged. Road in operation from the Will County line 
where it joins the Chicago & Joiiet Electric Ry., to the city eof 
Chicago on Archer Ave. ‘otal 38°65 miles. Branch from Summit to 
Lyons. The aonaean route Chicago to Joliet was opened Sept. 25, 1901, 

Orricgne— Pree. J. Sullivan; Vice-Pres.. H. J. Crowley; See, and 

Treas., C. a nideley, Gen. Man., J. R. Blackhall.—V. 73, p. 183. 


(4) CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
ROANIZAT.ON—Inoor »orated as a consolidation of the Chicago & 
Joliet Rapid Tran. Co., the Joliet st. Ry. and the Joliet RR. Is operated 
by | he "ey from the Economy Light & Power Co. of Chicago, 
3 4. The Du Page Construction Co. owns the entire out- 
pa. TS aL 600. 000 bonds and the entire $2,300,000 capital stock, -_ 
that company’s wey stock is owned in turn by the American Bae. Oo . 


Stock & Bon 

stock, $2 ,300, O00. ($100 stdin, ‘ngadaan ” $2, 

Chic. & Joliet Elect. Ry. 1901 5g.M-N L rey 400 May 1. 1931 
g.. 82,000,000 ($1000) a at Ill. Tr & Sav. Bk., Chic,, Trustee. 

Joliet RR., general M., old, § 1898 5g. M-N 400,000 Apr.30,1918 
$400,000 ($1,000 eac )... § Portland (Maine) Trust Co., trustee. 


Bonds—Of the new ¥#2,000,000 mtge, $400,000 are reserved to retire 
anderlying liens. 93,400,000 of the ——- capital stock of the 
Chicago & Joliet Elec. Ry., $1,000,000 of the $1,100. stook and 
$1,000,000 entire issue) bonds of the Chicago & Despiaines Valley 
Electric Ry. are de er under this mentale 8 as collateral securit; 
Entire issue of the $2,000,000 gold 5s may be called after May... 
1902, at 105 and interest. 

Roap—This road is in full operation from Joliet to the Will County 
line, where it connects with the Chicago & Desplainee Valley Elect. 
Ry. for Chicago. Has 40 miles of track. Line between Joliet and 
Chicago was formally opened Sept. 25, 1901. 

TOrECERs Pree. J.J. Sullivan; Viece-Prest J. Crowley; Secy. and 

reas., C. L 8. Tingley, Gen. Man., J. R. Binckhall. -V. 73, p. 183, 722. 


7 5) PEOPLES RAILWAY (DAYTON).—A trolley road. 
Acquired in 1899 by the American Railways Co. 
ORGANIZATION—Incorporated in Ohio June '8, 1896. Comprises 31 
miles of track in Dayton, Uhio; operates 111 cars. Extensions are under 
construction. The American Rys. Co. owns entire capital stock. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $1,100,000, $100.. ...... ......... $1,100,000 ie 
lst mort., “White Line,” 1895 5¢ A-O 300,000 Oct. 1, 1925 

.000, &. ($500), so. Int. at Fs. Savings Bank & Trust Co., 

Oct. 1, 1900, at $110.... Cincinnati, Trustee. 
lst mort., “Peo lee Ey, ¥ 2 1897 5eJ3-J 200,000 Jan. 1, md 

$200,000 (#5 de Be» red, (int, at Union Savings Bank & Trust Co., 

after Jan. 1, ’02, at 110.§ Cincinnati, Trustee. 


OFFicers—Pres., John A. McMahon, Dayton: Vice-Pres., H. J. Crow- 
ley, Phil,; Secy. and Treas., C. L. 8. Tingley, Phil.; Asst. Secy., Eugene 
Wuichet, Dayton; Gen. Man., J.L. Breen.—V. 69, p. 744. 


(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 


ORGANIZATION.—Incorporated in Ohio Oct. 20, 1892; 9,944 shares 

pos the capital stock has been acquired by the American Rail- 

— Company, which also owns the entire issue of lst mtge. bonds 
$99,792 of ‘the 2d mtge. bonds. 

Stock & Bonos— Date. Interest. Outstondin Maturity 
Stock (par S1L00).......220. seccee Scan 000,006 oainadae 
lst mort., $500,000, gold. 1893 6 J-J 1800" 000 Jan.1, 1933 

Interest at First Nat. Bank, Springfield, O. 

Roap—Owns 30°3 miles of track. Operates 54 cars. 

OFFiceERs—Pres., Oscar T. Martin; Vice-Pres., H. J. Crowley; comm. 
and Treas., C. L. 8. Tingley; Genl. Mgr., John H. Miller.—V. 69, p. 43 


(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.~ Trolley. 


ORGANIZATION—Incorporated in Pennsylvania Aug. 5, 1903. Owns 
#60.000 of the *65,000 stock of the Lakemont Park Co; alao $5,000 
Logan Vailey Land Co. stock: also $39,000 of the $40, 000’ stock of’ the 
Howe Elect. Licht &Steam Htg. Co. of oor rone, and leases that company 
for 99 years from ‘uly 1, 1403; $35,000 of this stock is deposited as 
additional security fer the consol. mtge. In Aug., 1903, absorbed by 
consolidation the City Passenger Ry. and the Tyrone Electric Ry. ‘sea 
biny ovr and tneveased its vapital stock from $500,000 to $1,- 
The American Rys. Co. owns entire stock Altoona & Logan Val. EL.Ry. 


Stock & Bonos— Date. Interest. Outsta’g. Last Div., ete. 
= . 3 $2,060.06 a? «essa 6 stetese oe 1,500,000 In 1904-5, 57% 
Con. B-$4.000,000,g.. ) 1903 4i2g.F-A1S 3.100000 Aug. 15, 1983 
($500 & 8 .vOv)gu. * &. Lo, 
by Am. Rys.Co.c ar) Int. at Equitable Trust Co., Phila., trustee. 
Bonds—Of the new $4,000,000 mortgage $200,000 are reserved for 
extensions. These bonds are guar, p. & 1, by end. by Am. Rys. Co. 
No sinkiug fund and not subject to call. 

Dividends—In 1896 paid 23g p. ¢.; in 1896-97, 212 p. c.; in 1897-98, 
1898-99, 1899-00, none: in — 6% p o:in 1901-02, 10p. o.; in 
1902-03, 10 p. c.; in 1903-4, 5% p..o.; 1604-5, 57 p. c. 


EaRnin@?--For year ending June 30, 1905. TOSS, $414,974; net, 
$242,822; fixed charges, $155,225; dividends, $86,550; surplus, $47. 


Latest EARNINGS—For 6 months ending Des. 31, 1905, gross, 
$254,484; net, $155,476; interest, $70,230; surplus, $85,246 
Roap—Operates 46 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft.,3in. Operates 53 cars. 
OFFicers—President, J. J - Paiitzen: Vice-President, H. J. Crowley; 
Secretary and Treasurer, C ‘L. 8. Ti ngley: Gen’l Mgr.. 8. 8. Cramer.— 
V. 79, p. 60; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 


(8) SCRANTON RAILWAY-—A trolley road. 


ORGANIZATION—On Jan. 1, 1897, assumed all the assets and liabili- 
ties of the Scranton Traction Co., ete., V. 63, p. 1064; V. 64, p. 85. 
The company owns all the stock of the Carbondale Ry. the Pittston 
& Scranton St. Ry. and the Lackawanna Valley Traction Go. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the 








Scranton & Carbondale Traction; also the entire issue of the new Car- 
bondale Ry. mortgage ($300,000). 
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Sues Bonps— Par. ‘Date. Interest. Quistand’ “Maturity. 
em : DANE, tue cndaraeee $2, 
oo: ce. ovm., 5 All but 88,000 of the pref. yee has been retired 
Pree. 500, 000 (8 30) 7 = isaue « art a See statement 
merican Ra seve 1” above. 
So 000,000, (1,000 1892 6 g.M-N 1,000,000 "Nov. 1, 1932 
ata no option.c™ Interest x at E. W. Clark & Oo., Philadelphis. 
Scran. Pas.Ky.1stM.1,000 1890 6 M-N 100,000 ~—> i, ens 
Scranton Sub. i 5000 1890 6g.M-N 200,000 ay 
M., g.,@u., p.&i.c* § Farmers’ L. & T. Co., N. Y , Trustee. 
Peop’s St. Ry. 1st M.g.1,000 1888 6g. F-A 200,000 * Aug. 1,1918 
Do xen.M.,gold .... 1891 6g. .s D 100,000 Dec. 1, 1921 
Seranton Ry. M.. wer) 1897 5g. J-J 900,000 Nov. 1, 1932 
000, cold ($1,000) =f New York Sec & Trust, N. Y. Cit?, trustee 
Scranton Ry. gold ost. i Prov. 5g. J-J 500,000 Nov. 1, 1932 


trust #500,000 ($1,000, > Prov Lite & Crust (o., Phila., trustee. 
er Int. (x) at office in Scranton, or ag’oy. Phila. 


x Free of United States and Pennsylvania State taxes. 

Bonds— Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,- 
000 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore the right is reserved to call in and exchange the 
bonds at any time before maturity for bonds bearing the same rate of 
tnterest “which may be issued by a consolidated street railway com- 
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con- 
sist of all the stock ($450,0 0) and the entire issue ($300,000) of the 
Carbondale nailway Co. mortgage of 1900 ; also $498,700 out of the 
$500,0 © stock of the Scranton & Carbondale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt-ton Traction Co.; 
likewise $60,000 out of the #355,500 bonds of the latter. 


Roap—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 











Owned— Miles. | Lackawanna Val. Trac - 3°94 
Scranton Railway....... .-..-41°67 | Carbondale Railway........ 16:06 
Leased Miles. | Pittston & Scranton 8t. Ry. 2°22 
Scranton & Pittston..........12°51 —— 
Scranton & Carbondale...... 494| Total system..... tnenadleik 81°34 
ReEporT—The following covers the operations of all lines controiled. 
Yrs. to Dee. 31— Gross Net, Fized charges, Surplus. 
_ ae $961,767 $415,544 $225,°30 $189,814 
1904..... eoceee 873,627 388,137 221,779 166,358 


OFFicers—President, J. J. Sullivan; Vice-President, Henry J. Crow- 
ley; sec. and Treas.,C. L. S. Tingley.—V. 78, p. 49, 989; V.81, p. 1850. 


(a) CARBONDALE RAILWAY-—A trolley road. 

This is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900 The Scranton Railway Co. Owns all the stock of the 
et | Railway, also the $300,000 5 p.c. gold bonds, due June 

Poneac Road > 3 to Scranton Railway. 

x @ Ge Date. Interest. Outstand’g. Maturity. 
seers aut Panos 000) a eee CY atenatsans 
lst M., Carbondale Traction ) 1592 6gJ5-J 150,000 July 1, 1922 

Co., ear ($150,000), gold Tneerest’ at Central’ Trust Co., New 

($500 & $1,000).........-... York, Trus 
Carbondale R’way, lst mort- ) 1900 5. .J-D ” 300,000 June 1,1926 

gage, $300,000, gold, regis- Int. at E. W Clark & Co., Philadelphia. 

i itnndendaaendieadaundinie Geo. L. Estabrook, Phila., Trustee. 

Bonds—First mortgage of Carbondale Traction, due 1922, has a 
sinking fund of $2,500 per annum after July 1, 1895, but bonds can- 
notbe called The rew bonds due 1926 have no sinking fund, but can be 
called at any time at 105 and accrued interest upon 10 day»’ notice. 

Roap—System includes 16:06 miles of road,beginning at Forest Ci 
Pa., and running through Vaudling, Richmondale, Wilson Cree 
Simpson, Carbondale, Maytield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 


( ) SCRANTON & CARBONDALE TRACTION—A trolley road. 

ORGANIZATION—Chartered Feb. 23, 1903. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. 

Stock & Bonpos— Miles. Date. Interest. , 3300:000" Maturity. 
ae ase cape sonccnsnes, EE... . enecasanes 
1st M., $1,000,000, &-, 5 1893 Sr 2 0,000 Jan. 1, 1923 

nena onenedal et Interest at Ww. “Stark s Co., Philadelphia. 
Free of State tax. Lackawanna T. & S. D. Co.. Scranton, Trustee. 

Bonds tor $100,000 are reserved for power plant, if required, and 

8750,000 for purchase of other railroads and new property. 
Roap—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale, 


( ) SCRANTON & PITTSTON TRACTION.—A trolley road. 
ORGANIZATION—Chartered Sept. 8, 1893, and leased for 50 vears to 
—— Railway Co., which owns nearly ail the stock and $60,000 of 
@ bo! 
Tock & Bonps— Miles. Date. Interest. Operon g Maturity. 


ST. 
BOGE (par GIOG)..., sence sacks sesbennce 
Mort. # 25,000, § 15° “1893 6g.A-G *355,500 Oct. i, 1923 


$1,000 & $500 ¢ c* 2 Interest (x) at Union Trust (Trustee), Phila.’ Nos. 

gu. by oe Tr. 1 to 400 $1,000 each and Nos. 401 to 650 $500. 

x Both principal and interest are payable free from all United States 
and State of Pennsylvania taxes. 

* Of the bonds out~ anding $295,500 are guar. by the Scranton Ry ; 
the remaining $60,000 are owned by the Scranton Ry. 

Roap—Owns 1212 miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham. 

EaRNiINGS—Earnings are now included in Scranton Ry. 


( ") PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings .wcluded in report of that co. 


(+) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ry., and earnings incluaed in report of that company. 








FAIRMOUNT PARK TRANSPORTATION 
ORGANIZATION—A New Jersey corporation formed in 1894, Charter 
od ogo license from Park Commission runs until July 24, ——t 
whs an electric railway in Fairmount Park. From Nov. 30 to M 4 
operation is — Owns Woodside Park. Road opened Nov., 1896. 
Stock & Bonps— Date. Interest. Outstand’g. Matu 
Stock, $2,000, O00. eae eee $1,847,404 See te: 
let M., gold, $500,000, eall 1897 5g.M-S 500,000 Sept. 1,’12 
105 after Sept. , 1902, Girard Trust Co., Phila., Trustee. 
ns itnnie teenie tall As to ser oy of 1897 see V. 65, 620. 
2n inert $250,000, goid, 1900 5g. M-S 188,000 Sept. 1,’12 
YY eee a3 Tnt. at Gisird Trust Co., Phila., Trustee. 
Bills payable, Nov. 1, i305... sone, . eupeehen 45,500 
Bonds—New 2d mtge. can be called on and after Sept. 1, 1902, at 
105 and sccrued interest on 30 days notice. 





_STRE ET RAILWAYS. 75 








ao rricene—Prest. Charles A. Porter; Vice-Prest., Robt. H. Foerderer 
oc. and Treas., Ellsworth H. Hults; AS Ave. Bank Building, Phila. 
delphia.—¥. ‘65, p. 620; V. 70, p. 68 686; V . 71, p. 863. 


NEW YORK-PHIL ADELPHIA co.- 

ORGANIZATION—Incorporated in New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two thirds) of the stock of the Camden 
«& Trenton Ry. By this ownership anda perpetual traffic contract 
with the Public Service Corporation for terminals in Jersey City, oper 
ates electric cars between New York and Philadelphia 


Stock & Bonos. _ Date. Interest, Outstand'’g. Maturity. 
Stock, $4,000,01 0 SASRRee «= anen anae- 
1st trust mtze., Od. 000, 000, 2 1905 5g. M-S 500,000 1935 
gold ($500 & $1,000)... § Guaranty Trust Co., N. Y., Trustee. 


Bonds —Are redeemab!)eé at any time at 105 and interest, They are 
secured by deposit of a majority of the stock of the Camden & Trenton 
Ry. and the entire stock of the Trenton & New Brunswick RR. and 
the New Jersey Short Line RR. Interest payable in New York and 
Philade!phia V. 80, p. 1235. 

OFFicexs—President, W. A. Stern; Secretary, J Dixon Andrews; 
Treasurer, I. H. silverman. Office, Land Title Building, Philadelphia. 
V. 80, p. 712, 1175, 1235; V. 81. p. 1101. 

(' ) NEW JERSEY SHORT LINE RR.— 

seen tgiatarion.- Bates stock is owned by the New York-Philadel- 


ae K & Bon Pate, Interest. Outstanding. Maturity. 
Btouk, - 00 000 $8100) Pee ss ree 
lst mort., $2,°00,000 g. } 1904 g A-O 1.759,000 Apr. 1, ’34 
($00 and #1 ,000) Finance ag of Penn., Phiia., Trustee. 


Bonds —No sinking fund and are not subject to call $75,000 are 
reserved for the acquisition of additiona! properties. 

Roap,—Is constructing a double track road 20 miles in length (40 
miles of track) on private right of way, from New Brucswick, where 
connection is made with the Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service Corporation ‘and 
will form part of a through line from New York to Philadelphia. 
Pending completion through cars are operating between New Bruns- 
wick and Elizabeth by way of bound Brook. 


(2) TRENTON & NEW BRUNSWICK RR.—Trolley. 

ORGANIZATION—Incorporated in New Jersey on Dee. 10, 1901, under 
the General Railroad Law. Entire capital stock is owned by the New 
York Philaielphia Co., and road forms part of the through line from 
New York to Philadelphia. 

Stock & Bonps— Date. Interest. Outotand’¢. Maturity. 
&atock, $1,000,000 ($100). ...... -........ $1,000,000 ............ 
lat mort., $1,( 00,000, gold 2 1901 5g. J-J3 ht ‘000 Jan. kL, 1932 

($500 & $1,600). .... o* § Finance Co. of Penn., Phila., Trustee. 

BKonds.—No sinking fund and cannot be called. 

EARNINGS, —For calendar year 190%, gross, $75,151; expenditures 
for operation. superintendence and management during year, “56,475. 
RoaD.—Owns about 25 miles of standard-gauge track between es 
ton and New Brunswick, over private right of-way.—V. 78, p. 230; V. 
79, p. 2087; V. £0, p. 164. 

(> ) CAMDEN & TRENTON RAILWAY. —Trolley. 
ORGANIZATION.—Incorporated in New Jersey on Dec. 15, 1897. 
About two-thirds of the stock isowned by the New York- -Philadelphia 
Co., and road forms part of the New York Philadeiphia through line, 
Owns 395 out of 400 shares (par $50) of the capital stock of the Cin- 
naminson Electric Light, Power & Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside, Riverton 
and Palmyra with light. Also owns 1,362 shares (par $10) out of 
1,6€0 shares of the capital stock of the Bordentown Electric Light & 
Motor Co., which supplies light to Bordentown and vicinity. The 
bonds below, besides being secured by mortgugeon the road between 
Camden and Trenton, are further secured b y a Copertt of the holdings 
of the stock of these two companies. Stock and the first mortgage 
bonds are listed on the Philadelphia Stock Thiehanen. Leases the 
Trenton Terminal RR. 


STOCK Bonos— Date. Interest. Outstanding. Maturity. 
Stock, fu ne. dideag t. adeee a .. aa 
lst M. £., $750,000 } 1899 5¢MN 710,000 Nov. 1, 1929 

($500 and $1,000)c* ee w & Trust Co. -Phila., trustee. 
letg’n’l oe peed 1901 g. J-J 622,500 July 1, 1931 

$500 & $1,000 g ..c* mM... m. Life & Trust Co., Phila., trustee. 


Bonds—Of the $750,000 bonds, $40,000 are reserved (uncertified 
to retire like amount of bonds of the Cinnaminson Elec. Light 
Power Co. due April 1, 1914. V. 70, p. 279. 

Of the $1,750,000 issue, $750,000 are reserved to retire above out- 
standing prior hens and the remaining $377,500 is held for exten- 
sions at not exceeding $40,000 per mile in Trenton and Camden and 
not exceeding $20,000 per mile outside those cities. 

Esrnines—For cal. year 1905, gross, $131,308; expenditures for 
operations, superintendence and management during year, $105,519. 
Roap—Comprises the electric-light plants and 38 miles of road 
between Trenton and Riverton (where connection is made with Cam- 
den & Suburban Ry. tracks). By acontract between this company and 
the Camden & Suburban, the Camden & Tren. Ry. cars run direct tothe 
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p. 
2084; V. 80, p. 162.) 


PHILADELPHIA “& WEST CHESTER 
TRAY ION —A trolley road. 

‘he Eastern Securities Co. has acquired control. 
ORGANIZATION—Chartered in Pennsylvania on April 24, 1895. Muni- 
cipal franchises all perpetual. in 1898 acquired control ‘of the Phila. 
& West Onerter Turnpike Road Co. which in turn controlled the Dela- 
ware County Passenger RR. Also controls the Phila, Castle Rock & 
West Chester Passenger Ry. Co. In Jan., 1902, leased the Ardmore 
& Lianerch St. Ry., a line between the points named, 343 wiles. No 
bonds or other debt Rental is 5 p. ce. on the outstanding stock ($300,- 
000 authorized; $178,250 outstanding) and payment of taxes and or- 
ganization expenses. Leases the Philad+lphia & Garrettford St. Ry. 
(which it also controls) at 5% on stock and interest on bonds. 

Stock & Bonps— Date. Interest. Onutstand’g. Maturity. 
Stock, par 350 ($1,000,000)... ...... .....-... GUO OO  Séccuspuaed 
lst M., $400,000, gold, — 1898 5¢.J-J 400, Oct. 1, 1918 
tocail at 105 aft. Oct. 1,1899 § Int. at Girard Trust Co., Phila., Trustee. 
Mtv bonds, $1, 000,000, = 1904 42.J-J 434, 600 Jan. 1,1954 
($1,000)....... Int. at West End Tr. Co., Phila., trustee. 
Phila. & Gar. Ist M. $3, 000- 1905 5g. F-A 205 1955 

000, gold ($1,000) .......c§ Int. at West End fr Co., vhila , Trustee 
Bonds—$466,000 of the new 4s are reserved to retire $400,000 lst 
mortgage bonds. Bonds of either iesue can be called at any time at 
105 and interest; no sinking fund. 

Eaeninas. For fiscal year ending Nov. 30, oye _preee, $193,319; 
net, 373, 849; fixed charges, $46,987; surplus, $26, 

Roap-—Operates 30 44 miles from 63d and Market oe, Santatie, 
to West Chester, of which 707 milesis leased Gauge, 5 ft, 2% in.. 
58, 60 and 70 |b. T rail. 32cars Leases Phil. & West Chester Turn! 





Dividends—First dividend paid Dec, 1, 1897, 2 per cent. None since. 

Roap—8°47 miles of track in West Park and E. Park, crosses Schuyl- 
kill River on a steel bridge. Rails are9O lbs. 20 closed, 50 open cars. 

EaRNinos— Year ending Oct. 31, ‘wien gross, $130,595; net, $74,525; 
charges, $53 21€; surplus, $21,309 


ike Road Co. for 99% years from 1895 Also Ardmore & Llanerch™ 
1g miles, and Phila. & Garrettford, 3°16 miles. ° 
OFFicers-— Pres., A Merritt Taylor, 610 Arcade Building, rae Yi -13 
Pres. WS Taylor; Sec.. H H. Aikens; Treas., L. Rihl tlice, 610 
Arcade Building, Phil.- V 73,7. 22 ,344; V et. p. 727, I5aL. ed 
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FRLEAPEGEHIA BRISTOL & TRENTON 
Ss ET RY-—- 

ORGANIZATION—Chartered in Pennsylvania December 30, 1901, as a 
consolidation of the Philadelphia & Bristol Passenger Ry. (purchased 
at receiver’s saleon Sept. 10,1901), and the Bristol Passenger Ry., 
and the Trenton & Bristol Street Ry. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Btock (par $5V). $1,000,000... .... ae Fl 
lst mtge., $1,000,000 golds 1902 5 ¢g,M-S 650,000 Sept. 1,193 

Pe o* 2 [nt. at Union Irust Co., Balto., Trustee. 

Earnineas—Year erding Dee, 31, 1°05, gross, $7€,347; net, $23,168; 
int. and taxes, $34,458; deficit, $11,300. 

Roso—Owns and operates 21 miles of track from Torresdale to 
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gange% ft. 2' 
inches; 14 motor cars and 1 service car, 3 engines and 3 generators 
450 k. w. capacity. 

OFFicers- Pres., J. W. Ellard, Baltimore; Sec. & Treas. W. F. Sadler 
Jr., Trenton, N. J. Ottice, 323 Mill 8:s., Bristol, Pa.—V. 75, p. 395. 


RAILWAYS COMPANY GENERAL— 

ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25,1899. Is 
empowered to build, lease, seil, ee epee and operate street railways, 
electric light, cas, illuminating plants and water works, and also to ac- 
quire or dispose of the securities of the same. Stock authorized, 
$900,000, shares $10; allissued. Is lieted onjthe Philadelphia Stock 
Exchange. Stock was originally $10,000,000 (par #5) authorized and 
$1,500,000 outstanding, but was reduced in Oct., 1901, to $1,200,000 
(par $10) by vote of the stockholders. V.73, p.338. In Sept , 1905, 
amount wa: again reduced, this time to $900,0.0. V. 8&1, p. 841. 
Control paseed in Nov., 1902, to parties represented wy President Dick. 
In Dec., 1905, sold its holdings in the stock of the Michigan Traction 
Co. and the -tock and bonds of the Elmira & Seneca Lake Ry. Notes 
payable June 30, 1905, net, 100,350. 

The following shows the securities held June, 1906: 









Totat Issue. U 
Lewisburg Milton & Watsontown Pass. (stock) $150, $150 000 
Lewisburg M. & Watsontown Paas. 58 ......... 150,009 150,000 
Milton Electric Lt. & Power (stock)............ ° 27,750 27,750 
Montoursvile Electric Ut. (stock) ............... 10,000 10,000 
Montoursville Paes Ry. Co. 58 .................- 75,000 75.4 00 
Montoursville Pass. Ry. (stock) ......-.... ....-. 75,000 75,000 
Newtown Electric St. Ry. (stock)............... 300,000 40 000 
Newtown Electric St. Ry. 5s......... sides aténale 300,000 200,000 


Michigan Traction Extension Co, 5s........... - 500,000 5C0,000 

EarRNINGS—Gross earnings of the railwavs controlled for the year 
ending Dec. 31, 1905, were #374,44"; in 1904 were $338,247; cross 
earnings light companies seme peried in 1905 were $25,%49; tn 1904, 
$25,181. Kailway figures cover 80°42 wiles in both years, 

Report—For years endingJ tne 80: Income from dividends on stocks 
and interest on bonds of subsidiwry companies in 1905, #38,214; la 
1904, $45,901; salaries, rents, taxes, e'c.. in 1905, $14,472: in 1904, 
$7.482; balance. surplus, in 1°05, $23,742; in 1904, $33,419. 

OFFicens—Pree.. Evans R. Dick, New York; Vice-Pres., u. D. Malthie; 
Sec. anu as., H. C. Winchester; Gen. Supt., D. A. Hegarty; —V. 79, 
p. 1267; V. 81, p. 841, 1044, 1793 


(1) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Troiley 


RGANIZATION.—Chartered Sept. 3, 1897. Commenced operations. 
in Feb., 1898. Railways Company General owns all stock and bonds. 
Stock AND Bonos— Date. Interesi, Outstand’g. Maturity. 
BESS, BECO OEe GOO)... ccccce — cecesccs $150,000 ane dion 
lst mortgage, $150,000§ 1898 Kg. I-J 150,000 July 1, 1928 
($1,000), gold aeece os8* Int. at Union Trust Co., Philadelphia, 
EARNINGS, —For fiscal year ending June 30, 1905, were: Gross, $23,- 
126; net, $728; interest and taxes, $8.09%; deticit, $7,370 
Roapd.—10 miles of track besween points named in title. 
OFFicers—President, Evans R Dick, New York; Vice-Pres., L. D 
Maltbie; Secretary and Treasurer, H. C. Winchester; Supt., L. H. 
Mountney. 
(2) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28, 1897. Com- 
menced operations Dec. 16,1897. The entire stock and bonds are 
owned by the Railways Company General. Stock authorized and 
issued, $75,000. Funded debt authorized and is«ued, $75,000, 5 per 
cent 30-year gold bonds dated Aug. 1, 1898, interest J&J. Operates 
549 miles of track from Williamsport to Montoursville, Pa. 
EarRNninas—For fiscal year ending June 30, 1905, were: Gross, $18,- 
856; net, $4,507; fixed charges, #3.992: Cw $515. 
OFFicers—Prest., Evans R. Dick; Vice-Pres., «. D.Maltbie; Sec’y 
and Treas., H. O. Winchester, 30 Broad St., N. Y ; Supt., Richard Barre't 
(3) MILTON ELECTRIC LIGHT & POWER CO. 
ORGANIZAT:‘ON—Chartered under the laws of the ~tate of Pennsyl- 
vania Feb. 8, 1492, Purchased the plant and franchise of the Thomson- 
Houston Electric Licht Co Authorized capital, $40,000, which was 
_— to $27,750 Dec. 15, 1896, all of which is owned by the Rys.Co. 
D . 
EarRninas-Gross earaings year ending June 30, 1905, $17,604; 
operating expenses, $14,387; net, $3,217; charges, $316; surp., $2,901. 


(4) MONTOURSVILLE ELECTRIC LIGHT CO. 


ORGANIZAT:ON=Chartered under the laws uf the State of Pennsyl- 
= Sept. 3, 1897. Capital stock, $10,00), all owned by :he Rys, Co. 


EaRNINGS—Earnings year ending Juns 30. 1905, $6,846; operating 
exp., $’,201; deficit, $355; charges, $119; deficit, $474. 


PHILADELPHIA RAPID TRANSIT.— Controlled, 
by the Wideuer-Elkius syndicate. In Sept, 1904, the «tock formerly 
pag the late William L. Elkins was sold to a sydicate. See V. 79, 
Pp 24, 

Incorporated in Pennsylvania on May 1, 1902, to take over under 
lease the Union Traction Company fer 999 years from uly 1, 190?, 
and to acquire and hold shares of other corporations. (For terms ot 
lease see Union Traction beiow.) The Rapid Transit Co, acquired num- 
erous franchises for new roads obtained by the Mack-Foerderer syndi- 
cate in 1901, In June, 1903, the Market St. Elev. Pass. Ry, with 
$5,600,000 authorized capital stock, was formed to absorb a number 
of these franchises, V. 76, p.1301. In June, 1903, the Rapid Transit 
Co. obtained from the Philadelphia ( ity Councils other valuable fran- 
chises for new lines. In April. 1906, however. an agreement was en- 
tered into with the city relinquishing nearly all the rights to the fran 
chises of 190; and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis, See V. 82, p. 643. 870. 

Construction has begun on elevated structure upon Market St. from 
23d St. to lvelaware Ave.,on Moerket street west of the Schuyikill 
River, and on Delaware Ave. from Market St. to South st. V. 74, p. 
528. 989; V. 76, p. 1301; V. 81, p. 265. the portion of the subway 
from the 8. huy!kill River to 15th St. was opened Dec. 18, 1905. Re- 
maining portion from L5th St. to Front Sr. is under construction. 

In July, 1902, acquired all the stock of the Doylestown & Willow 
Grove Ry. Co. Also owns entire stock of the ?hila. & Wil. Grove Trac. 
Co. and entire stock ($10,000) of the Real Estate Holding Co, which 
owns property of an assessed value of $443,8°0 

In June, 1¥ 6 tt was proposed to lease the Media Middletown Astor 
& Chester Elec. Ry. V. 82, p 1439. 











Stock & Bonos— Date. Interest Guinnes. Maturity. 
, shares 
&tock, $30,000,000 ($50)..  ......  --2.--2- 3608 pela, ft °° z 


Market St. Ist El mMtge.. 2 1905 4 g.M-N 10,000,000 May 1, 1955 
phe ~ a guar., gold ¢ Int at Land Title & Trust Co., Phila., Tr. 
Stock was listed on the Philadelphia Stock Exchange in July, 1902, 

andin Feb ,1905, on N. Y. Stock Exchapre. A second call of $5 was 

made on the shares, payable July 6, 1903; a third for $5 payable Jan, 
20, 1904, and a fourtn tor $5 payable Jan. 20, 1905, :.nd a fifth of $5, 
payable July 10, 1906, making $25 per share paid in 
Bonda—The Market St. Elev. Ry. bonds cover the subway and the 
proposed elevated road on Market Street, See V. 50, p. 652. They are 
guar.. p. and i. by endors+ ment by the Phila. Rap. Tran. Co. Are sub- 
ject to call on any int. date at 102% and int. 

Roap-— Total trackage, including all lines leased and operated, is 

554 miles. Operates 3,554 cars. 

ANNUAL RePorRT—Fiscal year ends June 30. Annual report for 1904- 














1905 was given in V. 81, p. 973. © 
1904-05, 1905-04, 1902-03. 

No. passengers carried... .402,893,245 390,532,689 365,908,051 
Gross earnings. ............ $16,188,645 $15,923,508 $15,277,807 
Operating expenses..... --- 8,133,437 7,993,315 7,234,893 
Net earnings....... oégneese $3,005,203 $7,930,193 $8,042,914 
Other income, interest, etc. 185,9-0 172,855 158,766 

Total net income....... $8,191,188 $8,103,043 $8,201,680 
Taxes and licenses....... -- $966,535 $1,060,897 $990,702 
Union Traction dividend.. 1,200,000 900,000 900,000 
Fixed charges....... e-seeee 5,916,443 5,921,302 5,905,089 

Surplus...... 1 anata $108,210 $220,849 $405,889 


Orricers—Pres., John B, Parsons; Vice-Pres., George D, Widener; 
2d Vice-Pres, Charles O. Kruger; 3d V.-Pres., Alex Kennick; Sec, « 
Treas., R. B. Seltridge; Asst. -ec. & Asst. Treas.. John B. Peddle.—Y. 
81, p. 265, 778, 841, 973, 1793; V. 82, p. 6-3, 870, 1213, 1323, 1439. 

( 1) DOYLESTOWN & WILLOW GROVE RY. CO —A trolley road. 

In July, 1902, was acquired by the Philadelphia Rapid Transit 
throuch FRaee of the entire capital stock ($500,000) for $20,000, 
The Rapid Transit (o.guarantees int. on the bonds. See V. 79, p.1331, 

STOCK AND Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000 ($50)... ...-.. — --- ened cea 
lst mortg., $5 st 1900 4g. J-D 500,000 June1,1930 

$1,000, gold, « uar.o* Land Title & Tru-t Co., Phila., Trusteee. 

Roap—Owns and operates 13 miles of road from Doylestown to Wil- 
low Grove, running over the old turnpike between those places, which 
is leased for 999 years. 

EaRNinas.—Now included in Phila Rapid Transit Co.—V.79, p. 1331 

(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 


PASSENGER RY. 

OrRGANIZATION— Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Passenger Ry. Uo. (chartered 1290), the Fairmount 
& Frankfort Ry. Co., Fishers Lane Ry. Co., Lindley Ave. Ry. Co., Chel- 
ten Ave. Pass Ky. Co.. Germantown & Fairmount Ry. Co. and the Phil- 
adelphia & Trenton Rapid Transit 8t. Ry. Co. Is leased to the P: 
Rapid Transit Co. for 6 per cent per annum on paid-in capital. 


Stock & Bonps— Date. Interest. Rpg Maturity. 
i. en. 
Stock, $1,302,000 ($50)... ...... 4 + | pee 
Due lessee June 30,1905 ..... ~ idk 767,500 cqcece cocees 


Road—Operates about 35 miles of track. 

Treasurer, John B. Peddle. 
(3) PHILADELPHIA & WILLOW GROVE ST. RY. CO. 

ORGANIZATION~—I8 ® consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow :-rove Street Ry. Entire 
stock is owned by the Phila. Rapid Yransit Co., which guarantees the 
bonds, p. andi., by endorsement. See guar. V. 79, p. 904 


Stock & Bo-ps— Date. Interest. "Outstana’g. Maturity. 
Stock, $1,000,000 ..... —_ oy. Jae #1,00°,000 ...... ie 
lst mtge. $1,000,000 guar. § 1904 4igg¢J-J July 1,°34 


1,000,000 

gold ($8! ,COO)... ..-.6* 2 Int. at Land Title & Tr. Cu., Phila., Trustee, 

Bonds—Bonds are subject to call on any int. date at 105 and int. 
upon 30 days’ notice. A sinking fuod begins after 5 years; of $10,000 
per annum for five years; $1,000 per annuin for following 5 years, 
and $20,000 per annun for the ensuing 15 years. See V. 79, p. 904, 

Roap—Operates « double-t:ack road fr. m intersection of Weaver 
Street or Cherry Lane with Moutgomery County line to W:llow Grove 
Park. Total, 17 miles ot track.—V. 79, p 904; V. «1, p. 32. 

(4) DARBY & YEADON STREET RATLWAY. 


ORGAN'ZATION~ Entire stock ($5,C00) is owned by the Philadelphia 
Rapid Transit Co. 
STOCK & Bonps— Date. Interest. “utastanding. Maturity. 
Stock ali owned by Philadelphia Rapid Transit Company. 
lst mtge., $200 000, gold, 1904 41g J.-D. $200,000 Deo. 1.1934 
guar. ($1,000)........6* § Lut. at Land Title & Tr Co., Phila., Trustee, 
Bon s.—Are gaar., p. and i., by indorsement by the Phil Rap Trans. 
Co. Are subject to call on anv int. date at 105 and int. 
Ro«p.—Bas under construction a line from the Philadelphia County 
line to Darby. 


UNION TRACTION. —A trolley road. 

Lease—The Union Traction Co. nas been leased for 999 years from 
July 1, 1902, to the Philadelphia Rapid Transit Co. Lease rental (pay- 
able in gold) is $900,000 per annum (equal to 3 per cent on the face 
value of the #30,000,000 stock) for the first two years, $1,200,000 per 
annum (equal to 4 per cent on stock) for the next two years, $1,500,- 
000 per annum (equal to 5 per cent on stock) for the next two years 
and $1,800,000 per annum (equal to 6% on stock) thereafter. The 
stockholders wf the Union Traction Co. were xiven the right to po 
chase 150,000'shares of the new Rapid Transit Co. stock. V.74,p. 989. 
ORGANIZATION - Chartered Sept. 13, 1895, and acquired on or about 
Oct. 1, 1895, all the shares of the Electric Trac. and People’s Trac. 
com panies, in place of which were issued collateral trust certificates 
secured by the shares placed in trust. In 1896 leased these properties 
for 998 years and 3 months from July 1, 1896. On Oct 1,,1895, leased 
for 999 years the Philadelphia Traction at 8 p.c. onits capital stock 
and has “assumed” its 4 per cent collateral trust bonds. V.61, pr. 663. 
Leases (from Jan. 1, 1898) Hestonville Mantua & Fairmount Passen- 
ger Ry. for 999 years at 6 p.c. on preferred and 4 p. co. on common 
stock see V. 66, p. 236. The Lehich Ave. Ry. Co. ($600,000 stock) 
was also leased for 999 years from July 1, 1899. These companies in- 
eluded all the leading street passenger railway lines within the city 
of Philadelphia at the time. See terms of consolidation, ete., in sta 
ments for the constituent companies and V. 61, p. 152, 197, 283, 663. 





Int. or Out- Maturity or 
Stock & Bonos— _ Date. Dividends. stendt ng. last dividend. 
Stock, $30,000,000, », shares. 
— coeses J-J 17°50 paid in. July, 06, 2% 


ar $50 
ThistCo.certificates 1895 4g,A-O 29,730,114 red. aft. Oct.1,’45 
gold, guar. p. &i. t interest at Pa. Co. for Ins. on Lives & Granting 
by Union Tr..... 6s Annuities, trustee. 2 
Coll.trust 1st meee 1902 42,J-J $1,470,000 July 1, 195 
$1,500,000, gold..$ Land Title & Trust Co., Philadelphia, Trustee. 


Trust Certificates—The trust certificates are not the direct obli- 
ations of the Union Traction Co., but were issued by the Pa, 





Beginning wi h Aug., 1.1906 the company will sell to passengers 
six tickets for 25 cents. V.82, p. 1439. 





‘o. for Ins. on Lives & Granting Annuities to pay for the shares of 
the Electric and People’s Traction companies purchased and are 

















JUNE, 1906. | 
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wneenl by a depusit with the Trust Co. of all the shares ot the | stock 





oft the Electric tion Company and the People’s Traction Com 
ny thus acquired. See description of certificates in V. 64, p. 135 
Prev are guaranteed, principa! and interest, by the Union Traction Co. 
and are redeemable at the option of that Co. on and after Oct. 1, 1945. 
Collateral Trust Bonds—The collateral trust bonds were issued to 
fund the floating debt, and are secured by the deposit of 35,000 shares 
of the common stock of the Hestonville Mantua & Fairmount Pass. RR 
Subiect to call at 105 and accrued interest; $30,000 has been retired 
by sinking fund. 
Roap—Operates 544°62 miles of track and has 1.911 closed cars, 
is RS open cars, 312 other cars, plows, etc.; 'otal, 3,459 
"OFFICERS—Pres., John 8. Parsons; 1st Vv ice-Pres., Geo. D. Yitener: 
2nd Vice Pres, and Gen. Man., Charles O. i Sec. and Trefis., Ro 
ert B. Selfrids e; Ass.-Sec. and Treas, Jno. B. Peddle; Compt., J. D. 
Hiestand.—V. 75, p. 31, 609, 1255. 
Lines Controlled by Union Traction o, 
(1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road. 
RGANIZATION— Incorporated May 14, 1889, and leased to the Phila- 
delphia Traction March 1, 1890, for 99° years, and since Oct. 1, 1895, 
operated by the Union Traction Company; in Sept., 1895, term ot 
lease 7 nereased from 99 to 999 years and stock from $150, 000 to 
000 (all owned by Union Traction Co.); rental is $24,000 yearly. 
= interest and taxes. 


Tosk &,! Bonps— Date. Inierest. Outst’d’g. Maturity. 
stson | ee 6% M-S berry 000 rt text. 
1st M. 150, 000 ($1,000)c...... 


Due lessee July PD hisns sencke * eoneteun 698 
Int’est at Land, T. & T. Co., Trustee, Penn. Co. ie Tnsur.on Lives, ete. 
Dividends—Dividends of 6 per cent are paid. 
Roap—The road aggregates 11°36 miles of track. 


(2) CITIZENS PASSENGER RAILWAY— 


RGANIZATION—Incorporated March 25, 1858. Leased to Frankford 
& Southwark Passenger Railway Company — 1, 1892, for 999 
yours rental now $140,000 per annum, equal to 28 per cent on stock, 
or $14 per $50 share. This lease was assumed by the Electric Traction 
Company July 1,1893. The Union Traction now operates the road. 


STock &, Bon = Miles. Date. Interest. Outstand’g. Maturity. 
Stock $5 000% 50 iar ere 28 text. See text. 
aid in $192, 500; $20 on 8,500 shares and $15 on 1,500 


oad, Columbia Avenue to Mifflin St., 11 miles of track. 


( 3) CONTINENTAL PASSENGER RAILWAY-—A trolley road. 
UORAANIZATION— Incorporated Sept. 83,1873. Leased Jan. 1, 1880, to 
nion Passenger Railway Company for 99 years at rental of $6 per 
chaeret annum, interest, taxes and operating ex penses; lease assigned 
adelphia Traction Comp vany June 30,1884. Operated by Union 
Traction Company since October 1, 1895. ‘Stocks owned, per balance 

sheet July 1, 1905, $600,000. 

Stock & Bonps— Date. Interest. 
Stock, par $50....... bea aikisas $6 J - 


lst mortgage, ($500 § vedic 1879 6% J-J 0,000 Jan. 1, 1909 
and $1, ae c. ( Interest at .o + & 7. Co., Philadelphia, Pa. 
Due lessee for additions July 1, 1905, $67 2,260. 
Bonds are subject to drawings of $20, 000 ‘Dec., 1, yearly. Trustee 
Land Title & Trust Co. Own 10°07 miles of track. 


(4) ELECTRIC TRACTION— 
ORGANIZATION—Incorporated May 8, 1893, and acquired control of 
© Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 

ond the Second & Third Street Passenger Ry. On July 1, 1896, leased 
for 999 years the Citizens’ Cleartield & Cambria St. Ry., "the Citizens’ 
ee ae Re St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North 

nD 

In 1895 Tine Union Traction Company acquired all the stock at the 
rate of $85 per share for each share on which $50 had been paid and 
$70 per share for each share on which $30 had been paid, the Pennsyl- 
vania Co. for Insurance on Lives & Granting Annuities issuing there- 
for its guaranteed trust certificates. On July 1. 1896, the Union Trac- 
tion Co. leased the property for, 998 years and 3 months. See V. 61, p. 
197, and also “‘ Union ition 

Stock & Bonps— Par. Dividends. Outstand’g. 
Stock (part $30 pd.) $50 ~_......... SRSTOO ..  cacicnnnse 

Stock authorized, 175,000 shares of $50 each; issued, 152, — shares 
of $50 paid and!22, '604 shares of $30 paid, making to wl x ,920. 

Roap— Operates 128-17 miles of track. Rail 90 lbs. —V. 63, 557: 


(5) EMPIRE PASSENGER RAILWAY—A trolley road. 
£0 RRANIZATION—Incorporated Feb. 10,1869. Leased Dec. 26, 1873 
Citizens’ Passenger Railway Company andthe Seventeenth and 
Nineteenth Street Passenger Railway yo! for 999 years. Trans- 
ferred Oct. 1, 1895, along with all right to dividends on 6,100 shares 
of its stock ft en held by the Union Passenger Railway Co. as trustee 
and lessee], by lease of Philadelphia Traction to the Union Traction Co. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, par $50...... (All owned by Phila Tr.) $600, 000 ined achaaen 
lst M., gold, $200,- 900 3%4¢.J-J_ 200,000 Mar. 1, 1930 
000 ($500 pues ce. § Land Title & Trust Co., Philadelvhia. Trustee. 
3 Bonde “The new 348 were issued to retire alike amount of 7s, due 
w 
Due lessee Co. for additions July 1, 1905, $705,715. 
Roap—Owns 10°25 miles of track.—V. 70, p. 1150. 


(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— 

ORGANIZATION—Incorporated April 4, 1854. Acquired stock of Lom- 
bard & South Streets Passenger Railway in 1890. Leased to the Electric 
Traction Co. for 999 years from July 1, 1893, dividends for the several 
7 —e ay a = anteed per share: 

let ‘th 5th 6th 7th 8th 9th 10th & after. 
$12 $12: 50 fis gi3 50 $14 $1450 $15 $16 $17 $18 

STOCK &8 Bonps— Miles. Date. Interest. Oulsiand’g. ——. ete, 
Stock. par SP saben Q- 51,875, See text. 

Debt of + ame Lines (assumed by Electric Traction Co.) 
Lombard & South Sts.) 10 881 314J-D $150,000 al 1, 1951 

Pass. lst M. ($500 , Inter’st at Real Estate Title Insurance & Trust 

) Co., Trustee. 

West End Pass’ gr ity, +9 9 1875 4A-O 132,100 Oct. 1, 1935 

Mtge. ext. $150,000 Phila. Trust 8. D. & Ins. Co., Trustee. 

($100 & $500).....0¢ Int. at Land Title & Trust Co 

Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila- 

The Lombard & south Sts. Pass. issue of $150, 000 was originally 5 
per ceut, but was called at maturity and then extended for 50 years 
from Deo. 1, 1901 at 342 p. c. The West End Pass. Ry. mort. matured 
Ost. 1, 1903, but w«8 extended for 30 years at4p.c. V.81, p. 156. 

Road—Controls 45 miles of tra*k, acquired as follows: 


Ouistand’ g. 


Maturity. 
20,000 shs., 


See text. 


Issued. 





¥rankford & Southwark Passs:nser Railway 20 miles. 
Lombard & South Streets Passenger Railway --- 19 miles. 
Se ND TOO ov ckcnctccndccckdccdaaccancnsssasscsuces 6 miles. 


(7) GERMANTOWN PASSENGER RAILWAY,—A trolley road. 


ORGANIZATION—Incorpew ated April 21,1858. Leased Oct. 1, 1881, 
to the People’s Passenger Ry. Co.for 999 Years, but rental modified in 
1893; stock — 1897 receives — yearly of $5 25 per share. 

nt’ st. 


Date Outsand’g. 


cv RAILWAY 5 


-- 
44 


Stock—Paid in $050,000; $15 per share on 20,000 shares and $35 
oer share on 10,000 shares. 

Roap—Owns 31 miles of track. Extension of 2,000 feet from Hill- 
crest Avenue to city line sompiened in September, 1898, forms, — 
the Roxborough Chestnut Hill & Norristown Passenger Ry. a throug! 
line to Norristown.—V. 69, p. 695, 


(8) GREENE & COATES STREETS PHILA. PASSENGER RY.— 

ORGANIZATION—Incorporated Apr. 21, 1858. Leased to People’s Pas- 
senger Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,- 
000, interest on bonds (since fallen due) and expense of management, 

Stock & Bonps— Miles. Date. Interest, rrp ty Maturity. 
Stock, par $50. S6QT {YQOOSUS 2 Bee text. 


Dividends are 12 p.c. per annum (Q.— J.) on par or 40 per cent on 
amount paidin. Owns 7 miles of road. 


( 9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.— 
ORGANIZATION—Incorporated April 6, 1859. Franchise is perpetual, 
Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union 

fraction for 999 years at a rental of 6 per cent on the preferred and 4 
per cent on the common stock. By the terms of the lease the Fair- 
mount Park & Haddington lease is assigned to the Union Traction 
which assumes the dividends guaranteed on that stock (all owned by 
Hestonville Co). The Union tion assumes the bonded debt ot 
both the Hestonville and Haddington companies and purchased 4,780 
shares of the preferred at par and 35,294 of the common Hestonville 
stock at $45 per $50 share. V. 66, p. 236. 


Stock & BonDs— Date. Interest. Oulstanding. Maturity. 
Common stock, + b= nb onne ae $1,966,100 f.p. See text. 
a goes J-. 533,900f.p. See text. 
nae wen St'Go0 350, 000 188 1894 — M-N *1,250, 7000 May 1,1924 

Trustee, ard Trust Co. 
. oltdranteed rental — year ag 

‘alrmoun . ’gt’n 

Pass. Ry. St’k, par $50.2 ----8SF-A = 300,000 See text 
“Leased Equip. poouns,” 2 gune 30,1905 241 vee 
Due leased lines June 30, 1905 .......... 100,00 


Interest is payable in Pitladelphia, x Free of ta 
* Of the $1,250,000 outstanding, $124,500 were » ieoned Jan., 1901, 
as 342 per cents to take vO bonds of like amount of the Fairmont Paas. 
Ry. due at that time, and $75,000 on March 1, 1 = to take up a like 
amount of 2nd mortgage 6s maturing on that d 
Common stock authorized, 39,322 shares ; A 10,678 shares ; 
par value of each, $50; stock outstanding as in table. 
Roap—Owns 17°83 miles of track in Philadel phia; lensed and operated 
5° RS miles; total, 23°17 miles.—V. 71, p. 1167. 
( 93) LOMBARD & SOUTH STREET PASSENGER RAILWAY.— 
See Frankford & Southwark Passenger Railway. 
(10) PEOPLE’S PASSENGER RAILWAY.—An electric road, 
ORGANIZAT‘ON--Chartered April 15, 1873. The ee Trac. Co. 
on —_ 15, 1893, acquired the entire capital stock of this road at $70 
er share. The Traction Co, then leased the People’s Passenger Ry. 
y a tripartite agreement this lease was on July 1, 1896, as ed to 
the Union Trac, Co. for 998 years and three mont s.’ Rental is 10 p. 6. 
per annum on capital stock ($2'50 per share) as below shown, nearly 
all ~ which ts pledged for People’s Traction Co. trust certificates. 
ocK & Bows. — Date. ae. Outstand’g. Maturily. 





Oomsioen stock 1 a60,000 5) See text. 
Preferred stock ert ----- 10%M- ; = a23, ‘000 che. See tex 
1st mort. ($1,000) . 1874 4J.-J.1 21 9,000 Jan. 15, 1935 
2a wore 2. $500,- 1881 5J.-J. 15 285,000 July 1, 1911 
000 { Decwni Guarantee Trust & Safe Dep. Co.,Phila., Trustee. 
Con oa 125, 000. 1882 5 M.-8. 246, Mar. 1,1912 
sido” ot Guarantee Trust & Safe Dep. Co.,Phila., Trustee. 


aT. 2 stock paid in $740,965 50. 

All interest at the oftice of the Real Estate Title & Tr. Co. The first 

mtge. bonds matured Jan. 15, 1905, but $219,000 of the $250,000 

were extended as 4s to 1935, the remaining $31,000 being canceled 

Due Foe, Traction Co. July 1, 1905, for construction and equip- 

—_ %, 48,595. 

tock acquired by the People’s Traction Co. was pledged as 

me for trust certificates. See People’s Traction. 

Ds ed operates 92°05 miles of track.—V. 61, p. 469; V 
P- 557 

(1 1) PEOPLE’S TRACTION—An electric road. 

QRGANIZATION—A Posmatvente corporation chartered in Mage, 

1893, to opera’ a oy oe Dey trolley the People’s Poon By 

the entire capital stock which it purchased on or about Apr. 1893. 

In Oct., 1895, the Union Traction Co. uired all Traction stock at $76 

per share, the Pa. Co. for Ins. on Lives Granting Annuities issuing 

therefor its guaranteed trust certificates. On July 1, 1896, the Union 

Traction Co. leased Bo seed for ao 4 yom, and three months 


Stock, Etc ssued, Maturity. 
Capital's Stook $30 See text. f 200,000 shs. 
(See text. ) eeenee Ty gr eee weee cence 
Trust certs., gold, 1893 4¢. F.-A. 5,807,000 Phy ~ 1, 1943 
1893,nol su ty Interest, tax free, payable at Penn. for Insar- 
to call, $1, ances on Lives. ete., Phila., Benes 


Trust certificates were issued by Pa. Co. ‘tor Ins., eto., and are se- 
cured by pledge of People’s Passenger Ry. stock a A that company 
above), and by contract of People’s Traction Co., which guarantees 
principal and interest. Issue limited to $1,000 for 142, shares depos- 
ted, making total authorized $5,810,000. Of this, $5,807,000 are 
outstanding. Sinking fund $25,000 yearly, beginning Feb. 1, 1903, 


(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 

RGANIZATION—Incorporated April 9, 1859. Leased to we ey 
delphiua Passenger Railway Company for 993 years from Jan. 1, 1884 
tor interest on bonds, $2,500 pod ear for organization and aividena ot 
$7 50 per share. Transferr er lease of Philadelphia Traction Co, 
Oct. 1, 1895, to the Union Traction Co. 


Stock & Bonps— Par. Date. Interest Outstand’g. Maturity. 
Stock, $1,000,000, $50 ...... $729 J-J i $23 78 wad t See text. 
, 500 1861 5% J-J $200, am. 1,1910 
1st mort., ext’d..c. ; Land Title & Trust Co., Truste 
smile 5%M-S 100,000 ear, 1, 1935 


Debentures... 6. 500, de. ; int. at Land Title & Trust Co., Phila. 
Roap—Owns 11°7 miles of track. 


(13) PHILADELPHIA & DARBY RAILWAY-—A trolley road, 


ORGANIZATION—Inco paren’ April 28, 1857. Leased to the Philadel- 
hia City Passenger Railway Company for 999 years from Jan. 1, 1870, 
for $ $#8,000 per annum and interest on bonds. ‘Transferred under lease 
ot Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co. 

Stock & BonDs— le Inierest. Outstand’g. Maturity. 


QUE I i sc decece: casucs gf #2 ry 000 See text. 
? SiN 1927 
eit CREPE ¢} intéfest at Land, T. & T.O0., Philadelphia, Pa. 


Roap—Owns 14°80 miles track. 
(14) PHILADELPHIA & GRAY’S FERRY PASS. RY.—Trolley. 


TORGANIZATION— Incorporated April | 1858. Leased to Philadelphia 
Traction Co. tor 999 years, from Jan. 1, 1891, at rental 1st five years, 
$43,225, or $3 50 per share per annum, ‘and $49, 400, or $4 per share 





Stock & BON Par. Maturity. 
Stock $ $1,500,000(850) 50 Q-J See text. See text, 








per annum thereafter, the lessee to pay all taxes, running expenses 
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ete. Operated by Union Traction Company » einen October 1, 1895. In | 
March, 1903, abs rbed the Syne a" Pass. Ry. and increated 
Ca) tal stock to $1,000,000. PBT TY aaa 
Tock & Bonos— Mis. Date. Int. - oon nd p. Last Div., ete 
Btock, $1,000,000($50) ... ...... sass fie GoD pat See text. 
Dividends at Real Estate Title Ins & Tr. Co. oom 10 miles of track. 
(15) PHILADELPHIA TRACTION—A trolley road. 
aTION—Inco: my Aug.22, 1883, and secured contro) of an 
oS item of in Phila., Pa. (about 210 m. of track), which 
it held ei her by lease or ownership of securities, not in fee. 
Under the lease to the Union Traction Company dated October 1, 1895, 
all the leases and the securities owned were assigned to the ‘Union 
Compeny. which assumes all liabilities for rentals, ete. 
The lease to Union Traction Co. is for 999 years from October 1, 
1895. The lense de for dividends of $4 (8 a cent) per annum 
on each payable in gold coin, free of taxes. The collateral 
frase 48 are = comune ” by the Union Traction. See V. 61, p. 663, for 
extracts from lease. Philadelphia Traction stockholders were allowed 
to subscribe for new Union Traction stock. See V. 61, p. 197. 
‘OC: iON Date. smterest. Outstanaing. Matu lo 
o ) 000 .... 8 A.-O. $20,000, See 
l. tr . bonds, $1,- 1887 4 g. F.-A.15 641, "000 A Wy 1917 
300, ($1,000) c* ; Interest, free of tax, payable at Lan & T.Co. 
Sub.to at105..) or Penn. Co. for Insurances on Lives, Trustee. 
Oven accts. July1.1905 ....  —...... $4.064.185 —......... 
The vonas are secured by deposit of 5,100 shares of W. Philadel hia 
and 1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,- 
000, reduced to present figures by sinking fund drawings at 105 (about 
at ,000 a year). These ot and ae Gaeeng debt are “assumed” by the 
inion Traction Co. under 
DiviDEN Be 3 188 1885, ey ee “38, 3,89, "90 = "93, ™ ~¥ 96, and —_ 


Under me dividends a 8 p. A aa a 1: p. Ges; ae 73. Pp. 288, 
Roan ‘The system assigned to the Union Yreet ion Co. aggregated 
21 nites, consisting of the following “ Passenger Railways: 


5 iles 

Union Passenger Ry.......-- 520 / Phila. 7 Pass. Ry....... -- 9°45 
Wes' Phila. Pass. Ry. ----27°25 | 17th & 19th Streets......... 8°84 
Ridge Ave. Pass. Ry.......-.. s. 22d & vy Swdaspascoes 8°25 
Phila. & Darby Pass. Ry.....14°80 | Morris & Tasker............. 7°30 
13th & 15th Streets. ....... --13°10 | Catharine & Bainbridge sts. 5°10 
Phila. & Gray’s Ferry........ 10°20 | Other lines................... 18°86 
Continental Pass. Ry........ 9°80 —— 
Empire Pass. Ry.........-.-- 9°80| Total ofall................. 210°00 


—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, p. 288. 
(16) RIDGE AVENUE PASSENGER RAILWAY. 

RQANIZATION- Consolidation of Girard College Passenger Ry. and 
me Rid venue & Manayunk Passenger Ry on Mar. 8, * 372. 

to the P adel hia Traction Co. for 999 pears. from — 1892, for 
dividend of $10 per share per an. to Sept., = = ed per share 
thereafter. Operated by ay — 1, 1895. 


Stock & Bonos— Guistand'g. Last div.,ete. 
Stock, $750,000 $50 s2Qs S08 ra oor ah, ¢ See text. 


On account of some old debts, dividends for 1896 were continued 
at $10 per share instead of the $12 as noted above. In 1897 dividends 
were increased to $12 per share. Owns 15°25 miles of track. 


(17) SECOND & THIRD STREET PASSENGER RAILWAY— 


£0 PRO ANIZATION- Incorporated April 10, 1858. Leased Jan. 1, 1893 
6 Frankford & Southwark Passenger Railway Company for 999 
5 as! following guaranteed dividends per “<= per annum: 
94-95. 1896-97. 1898-99. 1900. 901. 1902 & aft 
Too See below. $10 $1050 re $12 
Sidenae' ti in 1896 and 1897 were to be $9 50 per annum, but the 
dividend for 1896 and for the first half of 1897 was at the rate of #9 
per share instead of $9 50, the balance being oe to the payment 
of the debt of $27,000 incurred for paving. . 62, p. 785. The full 
$12 per annum, however, is now being paid. 
This lease was assumed by Electric Traction Co. July 1, 1893. 
Stock & Bonos— Date. Interest. Outstand’g. Last div , ete 
Stock issued, 21,2 eb i 
ghares: par $50... oaueae Text Q-J $771,076 pd. in. See text. 
“Sundry liabilities,” June 30, 1905, $286,495. 


(18) SEVENTEENTH & NINETEENTH STS. PASSENGER RY.— 


wey izATiOn—Incorporased ae 12,1859. Leased to the Conti 
ental Passenger Railway Co. ¢ 9 years from July 1, 1879, at renta) 
of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par) 
stock, interest on bonds, taxes, expenses, etc. Transferred under lease 
of Philadelphia Traction Co., October 1, 1895, to the Union Tractio: 
Com y; all rights of the Philadelphia Traction Co. to dividends on 
the 10,000 shares of the 17th & 19th Streets road, which were then 
held ~ the Union Pass. Ry. Co. as trustee and lessee. being also trans 
ferred to the Union Company. Stock all owned by Union Trac. Co. 


Stock & Bonos— Date. Tntesest. Outstand’g. Maturity 
Stock, par$50.... -..... 3% J-J tae See text. 


a ($500)...0? 1876 5% J-J $100,000 July 1,1919 
mded...... § Interest at Land, T. & T. Co., Philadelphia, Pa. 
_ cee for additions July 1, 1905, $554,289. 
OaD—Owns 8°84 miles of track. 
(39) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A troliey road 
ORGANIEAT N—Incorporated April 8, 1859. Leased Jan. 1, 1892, to 
Rraction Company for following rental: From January, 
1892, to January, 1894, » Foe0' 811 per annum; 1894 to Jan., 1497, 
10 per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900. 
12 pershare. Lease transferred to Union Traction October 1. 1895 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, par , $l-, 812 J-J { arf ; See text 
Y Te toate 4 a n. 7 
Consols ($500,000) ©. 1894 54&319% J-J 000 Jan. i, 1934 
Real estate mtges.. ...... = «wn ee 90, 


The consols are guaranteed rincipal and interest by the Philade- 

hia Traction Company, and the coupons are payable tax free; $!00,- 

of these are 34s p. cents and were oo for old 7 p.c. bonds of 
like amount due Oct. 1, 1903. V.77, p. 695. 

Interest and dividends are payable at omes of the Fidelity Trust Co.. 
the trustee of both mortgages. 

Dividend in July, 1895, $5 ver share; the January, 1896, dividena 
was not paid, owing to payment of city’s claim for paving. V 61 p 
1155. In July, 1896, paid #4 per share; in 1897, $10 50 r share; 
1898,'$11 per share; in 1899, $11 per share; in 1900, $11 BO per st 4. 
in 1901, $12 per share; in 1902, $12 per share; in 1903, $12 per share 
in 1904, $12 per share; in 1/05, $12 per share. 

RoaD—Owns 15 miles of track. Y. 76, p. 734; V. 77, p. 695. 


(20) UNION PASSENGER RAILWAY—Trolley road. 

ORGANIZATION—Incorporated April 8, 1864. Leased to Philadelphia 
Traction Company for 999 years from June 30, 1884, at ap annual 
rental of $285,000, or $9 50 per share on stock, and interest, taxes, ete 

There are outstanding 30,000 shares (#1,500,000) of stock, on white b 
$30 834 has been paid in on each share, or a total of $925,000 Stock 
ia considered full paid. $302,300 of the stock is owned by the Phil.- 
delphia Tractior Co. Its lease of the Continental Pars Ry. wae 
assigned to the 4 an ers Traction Co.and since Oct. 1, 1895, oper- 
ated by the Union Traction Co. The Union Passenger Railway Co. is 


STocn, & Bon Date. Interest. Outstanding. Maturity, 
Stock iN $9°50 
rt Gao $50),} pat ph See text. See text. 
lst mi gatere ($100 1881 5xA-O 000 Mar.31,1911 
and Drcacceclly Not now redeemable before maturity. 
Penn. Co. for [Insurances on Lives, Trustee, 
2a mo 1884 5xA-O 000 Mar.31,1910 
an nt. on oans & n &., Pa. 
a Int. on both | tLand,T &T. Co., Phila., P; 
Due lessee company for additions July 1, 1905, $6,694,278 


=e lst mtge. _ of 1911 were former! subjest to call $20, 000 year- 

, but —— now bear the following endorsement: nis bot @ resolution of 
¢ e Board of Directors, passed October 2:, 1884, this bond is not sub- 
ject to redemption before maturity.—J. B. Peddie, 

Roap—Owns 56 miles of track. 


(2 ) WEST PHILADELPHIA PASSENGER RY.—Trolley. 


SRA NITAT ION tee rated May 14, 1857. Leased Jan. 1, 1884, to 
on Co. for years, at an annual rental of 
150,000, or Bo r cent on stock, and interest. taxes, etc.: transferred 
Oct. 1. 1895, to Union Traction Co. The Philadel hia Traction Co. 
Owns $392,950 of the $750,000 stock 
ST oeK & NDS— Date. Saree Outstand’g. —_ 





Stock, par $50....... ..... $1 “<a Ltr y 000 See te 
1876 3%A- 6,000 April an 1956 
Girard Teast Co., Pulled alphia, Trustee. 
1886 5 M-N 750,000 May 1. 1926 


2a mors. 0 os Pennsylvania Co. for the Inx on Lives & Gr. of 

Annuities, ai oa yond Pa , Trus 

Bonds—tInterest on both loans payable at Land, T ‘&T. vo ‘0., ’ Philadel- 

phia, Pa. The st mtge. 6s matured April 1, 905, but were extended 

for 50 years at 34% p «. 

Due lessee for additions to July, 1905, $2,509,540. 
RoaDd—Owns 27°25 miles of track 


INTER-STATE RAILWAYS. 

RGAN ZATION—Lucorporated in New Jersey on December 3, 1902, 
with very browi powers. (s empowere' to acquire and oper +te rail: 
roads, to develop and furnish ali kin is of motive power, to mannfas- 
ture, mine anc deal in coal, gas, oil, electricity steam, light, hea, 
ory ete. In Decem er, 1902, obtained control of the United Power 

& , Transportation Company ‘through purchase of the ontstanding 
($3,593,750) -capital steck, on a basis of $75 for each $25 share, 
payable in collateral trust bonds. Up to June, 1906, $3,592, 200 
of this stock had been exchange’ for bonds on this basis. | Uni ited 
Power shareholders also had the right to subscrine for one share of 
Inter-State sto k fur every fourteen held. fhe Inter-state Rwys, 
likewise owns $ 50.000 Wilkes-Barre & Wyoming Valley Trac. 5 
cent collateral ‘rust bonds and $175,000 Merver County Tia tion Uo: 


5 os « — —. 
K & Be Date, Interest, Ovtstarding, Maturity. 
Stock, $i 0 8'000(8100) < pe 2,000,000 f. DP. cco secs 
Collateral Xt a gold, : 1903 3-31g 4¢.F A 10,776,600 Feb. 1, 1943 
$10,781 Int. at Real Esi.Title. ins & Tr..Phila., trustee, 

Stock aa ited’ on the Philadelphia +tock Exvhange in < pril, 1903. 

Bonds are dated Fev, 1, LYv3, and are se sured by depos't ot Unired 
Power & Trausportation stock They bear 3 p.c. nterest the first 
year, 31g the secon: and 4 the third and auheeqnaat years. Denomi- 
Dations. $100, $500 and 81.000. Are subject to call at 105 and inter- 
est afier Feb. Ll, '913, on 30 days’ notice, 

Rep. ORT—The annual report covering the year ending jan 31, 1906, 
shows: dividendson 43, 92,. 00 atock of the Untted Power & Trans. Co. 
$445 433; other 1 come, $36, 854; total, $'02,287; interest on Inter- 
State Rys. coll trust bonds, #431 058, expenses account and taxes, 
$3 .498--#462,5° 6; aur lua, $34,731. 

PA dda -Pres dent, John A. Rizg. Vice-Pres., Jos. > Caven: Sec, 

Treas., Remi Remont,—V. 79, p. 2117; V. ~0, p. 1111; V. 82, p. 627. 


UNITED POWER & TRANSPORTATION 
CO. —tlectric roads. 

Incorporated April 20, 1899, under New Jersey laws to construct, 
operate and own stree: railways. power companies, ete., and do a 
geuera) business (V. 68. p. 929). In Dee., 1493, ateck was acquired by 
[uter-state Railways Co,, which se imme ia ely avove 

On June |, 1906, owned the following stocks and bonds. We show 
also the wtal amounts outstanding of each issue, 





Total 

Owned. Stock, 

Stocks. Sha es. Shares, 

Citizens’ Electric Light & Power Co. of Delaware Co... 6,229 7,500 

Delaware —— & Philadelphia Electric Ry.. ... - 5,948 6, ‘000 

Edison Electric Tlluminating Co. of Lebanon, Pa. . 9.993 10,000 
Holmesburg Tacony & Frankford Electric Ry. 

Lebanon Valley Street Ry. Co.. 9.991 10,000 








ee 
is 
2 
5 
= 
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Media Glen Riddle & Rockdale El. S' 1,631 1,640 
Philadelphia & Chester Ry —.. din ata 6,992 7,000 
Reading © Southwestern Ry .. 1,142 2,600 
ST) >, eee " 200 200 
Koxboro Chestnut Hill & Norristown Ry. Co. - 4.938 4,968 
Schuylkill Valley Traction Co........ A ee «- 9.990 10,000 
Southwestern St. Ry..... aint 3 -.---. 7,995 8,000 
aaa ---19,963 20,000 
Trenton Traction yo sieieataiinsinaenel nana 18 17810 
United Traction (‘o of Reading. ee --- 7.991 8,000 
Wilkesbarre & Wyoming Vailey Traction...............-49,9°9 50,000 
Wilmington & ‘ heater fraction............... eonceseeee-39,993 40,000 
Wilmington ‘ity Eleotric einaane? |. epmeaemid ecceccee SYS 85,108 
Wilminzton & Great Valley Turnpike Co. _.....- Pe 974 1,040 
Wilmington & Phila Turnpike —.. .......... ieee 1,035 1,200 
Wilmington & Christiana Turnpike 2 SOS ENT enue 644 680 
Total 


nds, Owne 

Citizens’ Electric Light & Power Co. Ast M. Sp @..0 - 00 $12,500 
Phila, & Chest-r Ry Co Ist M.5 p. 6.... ....-00-00 
Schuvikill Valley Traction Co, Ine Mw Z0......... . 100.000 100.006 
Sonthwestern St. Ry. Co., Lat M.5 Pp. ©. P 260,000 400,000 
STOCK anD BowDs —Slock authorized, $12, 500,000; shares $25, ful: 
aid. In Mar., 1902, the outstanding stock was tncereased from §$3,- 
25.000 to #3.5 3,750 (V. 74, p 6%2). the additional! shares being sold 
to stockholders at $35 per $2? share. Bouwdts, 4 per cent collateral 
trust certifi ates, are in two series, which we have marked (a) and (6) 
below [Stock and bonds listed on Philadelphia stock Exchange. 

ta) Under a Trust Agreement between the United Power & ns- 
portation Company and the New Yorsh Trust Company _ trustee, 
dated May 1, 199 (under which #%#7,989,339 United Railways 
Gold Trust Certificates have been iss ted by the said trust com- 
pany 48 trustee), the United Power & Transportation Company has 
Aeposited with said trust cow pany 19,953 shares Trenton Street 


Railway Company, 39,993 shares Wilmington « Chester Traction 
Co pany, 14,92 shares Holmesburg Tacony & Frankford Electric 
Railway ©o., 7,991 shares the Unitei Traction Company of Reading, 


Pa., 5.089 shares the . —— ton City = etric Company, 9,800 shares 
the "Ed ron Elee til, of Lebanon, 3: »,0" 10 shares the Citizens’ 
Ele .Lt & Power (‘a ot Delaw re Co, Pe. ond 49,989 + hares the 
Wilkes Barre & W yoming Valley Traction © ‘or pany 

(o) Under a Trust Agreement between the United Power & Trans- 
portation Company and the Real Estate Titie Insurance & Trust 
Company of Philadelphia, dated May 1, 1899 (under which $998,- 
950 United Railwa:s Gold Trust Certiticates have been issued), 
the United Power & [ransportation Company has deposited with the 





still holding, as lessee and trustee, 6,100 shares Ewpire Passenger Ry. 
stock and 10,000 shares of 17th & 19th Streets Passenger Railway. 


asid trust company, as trustee, 5,93 shares Deiaware County & 
Philadelphia Electric Railway Co. Under the above agreement an ac- 
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ditienal amount of $1, 167 -- certificates will be issued upon de 
posit with the trastee of the remain ing shares of the capital stock of 
the Delaware ey &- Philadelphia Electric Railway Company. 

The principal of both series (which are in $100, $500 and $1,000 
pieces) is due at option of holder on July 1, 1949, and thereafter on 
any Jan. 1 or July 1, at the option of the nited Power and Transpor- 
tation Co. For both’ series, also, the semi-annual interest (J. & J.) and 
the principal are — in gold coin, free of tax, at the office of the 
Real Estate Title 1: surance & Trust Co. of Philadelphia, tru os 

DiviDENDS—On Jan. 20, 1900, a dividend of 50c. per ee ret: 
sie came cancant tay 16, 1900; in 1901, Jan. 21 $1; Toe. 10. $1; in 
1902, Jan 20, #1; July 10, $1; in 1903, Jan. 20. #1; A 1 04,Jan. 16, 
$2°66; in 1905, Jan. 24, $2°39; in 1906, Jan. 26, $3 10. 


—For years ending Dec. 31: e 
elnae irom Fatorest Taxes, Dividend Balance, 


Investments. on 48 ete. paid. surplus 
. $809,719 $359,522 $4,563 $432,680 $12,954 
1904........-. 708,512 359,520 4,537 343,482 894 
1903 ....... 747,023 359,512 4 936 382.375 201 


EARNINGS,—OF all eloctric light and Sart A companies controlled, 
tor year ending Dee, 31, 1905, gross, 8 

OFFICERS. — President, John A. Kigg; Vice-Prest., Jos. L. Caven, 
Sec. and Treas., Rem! Remont: Counsel, R L. Jones ‘General ottices; 
Mariner & Merchant Bldg., Phila.—V. 78, p 284,288; V 80, p. 713; 
V. 82, p. 420, 

( 1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 


pan bo I ated May 11, 1892. "OCC from 
NIZATION—{ncorpor: 
mone Pe to Baltimore Avenue Pniladelphia, in January, 1895; 
connects with the Chestnut & Walnut Street cars of the Union tion 
system. In May the United Power & ben ny ee gang Company ac- 
quired the roud, paying $150 per share for the s:ock in its 4 per cent 
aw certitioates secured by a a of the stouk. 
STock ONDS— Date, Interest. a Maturity. 
Stock, $5 barn enteal emery = — naan at aan 
Ast mortgage.$64, 000} peebet Get tet, Baki, 


DivipENDs—Paid in dividends: In 1899-1900, $6,000: in 1900 91 
27.000; in 1901 —_ $21,000; in 1902-3, $21,000; in 1903-4, $21,000; 
fe 1904-05, $21,004 
Roap—Uwns 12 ation oftrack. Rails 380-lb. T and girder 
EARNINGS —For year ending Dec, 31, 1905, gross, $93 752; net, 
$27.844; int.. taxes, etc., $6,442; dividenda. $21,000; bal., surplus, $2, 
OFFICERS—Pres., John “a. Rigg; Seo and Treas.. T. W. Grooket Jr. 


2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 


A trolley road. 

Acquired in 189° by United Power & Transportation Co. Paid $35 
in4p © trust certificates for each $50 share of the Holmesburg Vo 
Queasias ton lnoaper Sept. 29, 1890. Opened Uct. 6, 1895 
Stocn & Bon Date, Interest. Outstund’g. Maturity 
Stock { (par #50) p00 | fee ae $750, 000 See text. 
1st mort., $400,000, gold,§ 1895 5g. M-N 400,000 May, 1925 
$1,000 and $500 o*? Lut. at Real tat. Title Ins. & ie Co., Trus. 
Roap—Total track owned. 16°18 miles; track leased, 1°11 ‘miles 

Earninas— Year ending Deo, 31, 190%, pos $107 137; net, $27,272; 
int., taxes. rentals, eto., $27, 959; surplus; $13 
OFFICERS. Pres., John A. Rigg; Sec. and Treas.,T. W. Grooket Jr. 


(3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 


ORGANIZATION, —Incorporated on June 28, 1899, as a consolidation 
of the Lebanon & Anneaville street Rail way ‘and the Lebanon & Myers 
town Street Railway. The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the capita) stock. 

"STOCK & BoNnos— rate. Interest. Custenee. Maturity 
Stock, $500,000 (per $50)... § :36 57 Oe ae tae 
Ist mort. 10-308, cold...... > 1899 S@I-T 500,000 tuly 1, 192+ 

- , deeb maagabl int. at Resl Est. Title (ns. & T.Co., Phila 

Roap—Owne 24 miles of track 

Earnines—For year to Des 31, 1905, gzroas, $90,324: net, $32,5 
int., taxes, ete , $27,502: dividends. $ ,000; balance, #3 

OFFICERS—Pres’t, Jchn. A. Rigg; Seo. and Treas., T. W. Grooket Jr.; 
Asst. Sec and Treas., Remi Rewont. 

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 
A trolley road. 

The United Power & Trans. Co. owns 4.938 out of the 4,968 shares of 
the capital stock. In Jan., 1902 was leas d for 950 years to pec: be - 
kill Vai trac at @ rental of $4 50 pershare, payable semi-annually. 

ORGANIZATION—Inco porat d Deo, 24,1595 [pb 1898 leased the Wis 
sahickon Electric, 3% wiles, for 950 years; rental to be 2 p. c. on the 
$145,x00 stock for the first two years, 3 p.c for the next six years, 4 
p. c. for the next seveu years and 5 p. o. for the rest of the 
term. Also owns #2°0,. 00 stock of the Trappe & Limerick Electric 
Street Ry. Comprises .2 miles of track. In June. 1896, filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia. securing 5 per cent gold bonds (#1,000), J&D, die June 
1,1926 Issue reduced te #3 6,000, of which #371,000 was outstanding 
in June 1 06, spd $25 000 held in Treasury. Capital stock issued, 
$248,400; par, $50. “Sundry tlabilities” June 30, 1905, $249,000. 

gs gy are included nth Schuylkill Vall y ‘Traction Ov. Presi- 
dent, J. A Kigg; See and Treas., T W Grooket Jr.—V. 62, p. 1042. 


(5) percent VALLEY TRACTION.—Trolley. 

ORGaNIZASION~ Incorporated in September, 1893, as successor to the 
Norristown Bridgeport & Conshohocken Traction Co. Since Jan. 15, 
1895, has controlled aud operated the Conshohocken Ry.,the Montgomery 
County Pass. Ky , the Citizens’ Pass. Ry., the ( olleg- ville Electric St. 
Ry. and the Norostown Vass. Ry. The corporate existences of the 
several companies are to be maintained, but their bonds wil] be taken 
Up as rapidly as por ible 

In Jan., '9 2, leased for 950 years the Roxborough Chestnut Hill 
& Norristown Ry ; a'so the trappe & Liwerick Electric Ry. The latter 
company bas +250 000 stock and $250,000 bonus. 

The Upied Power & Transportation (0. has acquired $499,500 of the 


$500,000 capita) stock anu the entire $100,000) income bonds. 
Stock & BUNDS- Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (BAO)... ealede WE anessca-cae 
lst mort.., vn Ovo, - 1895 58. F-A 245,000 Nov., 1945 
SRE et Int. at Weat End Trust Co., Phil.. trustee. 
Income wort., $100, G00, «1899 5 ann. 100,000 Aug. 1, 1949 
($500) § West Erd Trust Co., Phila., trustee. 
chundry liabilities” June 3 , 1905, #414° $0 
Ot the $500,000 Lat mortgage dated 1895, $100,000 has been 


tetired and destroyed, $75,000 has been reserved to take up like 
amount of the Norristown Passenger Ry. bonds and $80,000 to retire 
the Citizens’ Passenger Ry. bonds, 


The securities of the subsidiary companies are as follows, including 
both those heid by the public and by the parent company: 

Oompan 4, €¢.— Miles. Interest Issued. Malurity. 
Citizens’ Pass. Ry stock.. a ree $79,520f.p. 21g 1104-05 
ist mort., gold, $80,000, 2 ...... 5¢. F-A 80,000 Fev. 1, 1925 


guaranteed ee Pa Subject to -_ = 105 Feb. L 1905 
Conshohocken Ry. stock. ee 145,900 
lst mortyaye, guaran’d 51g 5g. J-Jd an text July 1, 1924 
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Konds.—The Conshohocken Ry. bonds ($100,000) and the Montgom- 
pL my Pass. Ry. issue ($15,000) are held by the Schu) lkili Valley 
action Co. 
Roao—Operates 60 miles of track, including lines of above-mentioned 
companies, and aleo Roxborough ey Hill & Norristown. 
Earninas—For fiscal yearend. Dee, 31, 05, gross. $341,321; aet, $93,- 
875; int,, taxes, rentals, ete., $101,167; Bal. det $7.792 V.70, p. 281. 
OFFICERS.—Pres., John A. Rigg: Secy. & Treas., T. W. Grooket Jr. 
(6) TRENTON STREET RY—Trolley. The United Power & Trans- 
portation Co. owns 19,963 out of the 20,000 shares of stock. 
ORGANIZATION—Formed June =, 1898, by consolidation of the 
Trenton Passenger y-. -» Mulberry — Pass. Ry., Pennington Ave. 


yeeenens Ry. and Ewing Passenge: , ar 
1899, the Mercer Count Co. was formed, wi 

a capital of 8100; 000 and authorized bonds of $300, 00u, of which 276, - 
000 are outstanding, to enable the Trenton Street Ry. Co. to build an 
extension of 11 42 wiles into Princeton and in city of Trenton. Entire 
stock and $10!,U00 of the bonds are owned by the latter, and re- 
maining $175, 000 bonds are held by Inter-State Rys. Is operated as 
a part of Trenton “treet Ry. system. In June, 1903. acquired entire 
capital + tock ($250,000, of the frenton Pennington & Hopewrll Street 
Ry., which it also leases, and whose bonds it guarantees p. and i. 

Stock & Bonos— Date. Interest. $1,000,006 eevurtie, ete, 


Stock, $1, ,000, p. $50 ..... . onaeene - $1 yey prot oy pee 
Tr. Pass. First mort..... ( $1 915 
$1 000,000, | old ...... ($10, 1000 at due yearly Sey Bent. 80) 

$1,000 each, o*-.--.. $150,000 192) 


Interest at Nat at. Mechan. 1891 6g.A-O @ 15, 000 due voor Bes bept 30) 
Bank, Trenton,N. J. ee $100,000 " ; Ay : < 
2 ue yearly a 
1898 5¢.J-J $1, poh es Beri i 30 193 
fd - y 
Or 00 000 8 00026" ; ott in Trenton and at R. E. Title ins. & Tr. 
ant, 1943 


Tren. Penn.& Hope. ah r 
. nt. r Fidelity Tats Co, Newark, Trac tee, 

M. $350,000 gold gu.. Guar. p. and i. by Trenton st. Ry. 

Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire let 6s. 

Roap—Owns and controls by lease about 64 miles of track. The 
new tracks have 90-lb. Johnson girder rails. 

Earninas.—Year ending Dee. 31, '905, gross, $453.649; net, $218,- 
306; int. and taxes, $152,529. bal., 7. 777; dividends paid, +59 916. 

OFFICERS—Pres., John A, es | Vice-President, Remi Rewont; Beco, 
and Treas., T. W. Grooket Jr. 68, p. 284, 475; V.81,p. 1175. 

(7) UNITED TRACTION (OF READING)— 

In 1899 control uired by the United Power & Trans mpereesiee Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were 
given $75 in 4 _ cent collateral trust bonds of the Power & Trans- 
portation Co. for pate E $50 of United Traction Co stock held, with 
right to subscribe for Power & Transportation stock. 

ORGANIZATION Incorporated on Des, 17, 1895, in perpetuity, to con- 

rol the Reading Traction, leased on Jan. 1, 1896, for 900 years. Owns 
the stock of the Metropolitan Elect. Co., the Oley Valley | Ry. Co., the 
Neversink Mountain Ry., Front & Fifth St. Ry. Co. and Birisboro St. 
Ry. Co. The Front & Fifth st. Ry. is leased for 949 years from July 1 
1°03, for int. on 1840.00 bunds ‘and the Birdsboro street Ry. for 999 
years from Jan. 1, 1904, for int. on the oe 0.0 bonds, 

On Aug. 1, 1901, the United Traction, leased the Keading & South- 
western y. of 7s miles, for 999 years, for interest on $100.000 bonds 
and 12 per cent on the $130,000 capital stock. Alsoleases the Adams- 
town & Mohnsville Elec. Ry. for 999 years from Jan. 1, 1905, paving 
as rental 3716 pc. of the gross receipts, but not in excess of $: 

Stock, $75,000. Bonds authorized and issued, $75,000, 
STocK & Bonps— Date. Int. 9400000 tal Maturity. 
Stock, $400,000 (par, $50) ‘pd. Sce text, 
ist M. , coll. trust, oo $150,. 1896 mo j-J bas 900 Jan.1,1926 
000 (par $100 & $1,000) ..c* iz . tle, vine oe & Trust, rata, agar 
Oley Valley 1st mort., | rt at Real a y 
. " al Hatate ule Ins. & Tr. Co 
$250,000, gold ($1. 000) ..c' Philadelphia, Tru-tee. 
Front & Wie OE Wy... cose co---s _ ssonse 50,000 .........--- 
Birdeboro St. Ry. vA , $250,- -§ 1904 5g. J-J 250,000 Jan. i, 1936 

000, g. ($500 & $1, 000) ce? Int. at Colonial Tr. Co., Reading, Trust. 
Current liavilities, ‘sundries,’ July 1, 1905, oi. 107, 596. Interest at 
Co.’s office. Coil. trust bonds subject to call at par after 3 years. The 
Bird-boro St. Ry. bonds may be called beginning Jan. 1, 1914, at 105 

Roap—Operates 80 miles of track (Read. Trac, 411 miles, Readin, 
& Womelsdorf Elec., 15 miles) in ane between nage oe Womelsdorf, 
Black Bear and Stony Creek; Read. & Southwestern. 7 68. 

Earninas—Year end. Dec. 31, 1905, gross, $716,257; ast, %239,411; 
int., taxes, rentals, &c., $218, 637; divs.. $20.000; surplus, $724. 
ate ew ee John A. Rigg: Vice-Pres., Remi Remont; Bec. 

eas., T. W. Grooket, Jr—V. 76, p. 1086, 1302. 


Controlled by United Traction Co, 
(a) READING TRACTION—A trolley road. 
ORGANIZATION—Chartered March 9, 1893, to operate the Readi 
pi Pass. Railway and East Reading Passenger Railway, which 1 i 
ria with electricity and leased for 99 years, the former from 

aoe 1, 1893, and the latter from May 1, 1893. On Oct 1, see. 
leased the Reading & Tempie Elec. Ry. for 93 years On Dee. 20,18 
leased the Readiag & Wowelsdorf Elec. =: for 99 years; also owns 
tha" company’s ous stock, $500,000 Reading Traction was 
leased on Jau. 1, 1896, to the United Traction for 900 years at a rental 
ot $1 0,000 annually tor first three years, $20,000 for next two and 
$30,000 thereafter. 
Stock Bonos— Par. Date. Interest. en t00 Ob "4 
Stock ., $1,000,000 au. $50 ..... J-J 000,008" 
1st M.,$600,000, tito i893" 6g.J-J wry 000 Jan 1938 
Not subject to ca Provident Life. & Trust Co., Phila., Trustee. 
Due lessee company June 30, 1905, $200,460. 

interest is pay able in Philadelphia at Bank of North America and in 
Reading at the office of the company and Colonial Trust Co. 
Dividends ~ In 1900, 2 p.c.; in 1901, 2's p. c.; in 19U2. 3 p. «.; in 1903, 
8p.c.; in 1904, 3 p. e. ; in 1905. 3 p.c.; in 1906, Jan., 119%; July. 119%. 
LEASED LINES SECUR’S. Par, Date. Interest. Outstand’ y. Last div., ete, 
Reading City Pass. Ry. 
Stock (see below)..... $50 ..... Bors 000 See text. 

Tf _ Sa EER 1889 5 A-0 115,000 Apr., 1909 
Bast Reading Elect. Ry. 





Stock, full i Sa auaos pee J-J 100,000 See text. 

Bonds, $25,000 ....... cone BET 5p.c. 25,000 July 1, 1937 
Read. & Tem tel Ele. Ry. 

Stock, $75,000, guar. .... ...... 7A-O 73,700 ont text. 

lst mtg., $75,000..... 1894 5A-O 73°700 , 1924 


Readiog & Womelsd. Elee. ( 1895 5g. J-J 336, 000 bes y, 192 
Ry. lst mort., $400,000,{ Real Est. Title Ins. & Tr., Phila.. trustee. 
gold, o* ($100, "ete. ).....-. | Int at Colonial Trust Co. of Reading, Pa. 

Dividends on Leased Line Stocks—The Reading City Passenger stock 

to receive dividends, 1896 to 1899 inclusive, 10 per cent; 1900 and 

thereafter,12 per cent. East Reading stock receives dividends: 1896, 

#6,500; 1897 to 1900 inclusive, $7,000; thereafter, 9,00 000. Reading 

& Temple “lectric pays 7 p. oc. annually in dividends, A. & O. 

Roan- Owned and leased 5648 miles of track, fiaienliing the Rea®- 

ing & Womelsdorf Elec. Ry. V. 64, p. 177 


(8) WILKESBARRE & WYOMING VALLEY TRACTION.—The 
United Power & Trans. owns 49,959 out of the 50,000 shares of stock. 





prine Ipal and interest. Subject to call at 105 July 1, 1904 
fontg. Co. Pass. Ry stk. BM  nchisnses pen ee. EEE Se 
Ist mortwawe, eold...... 4 6 J-J See text 2 
Norristown Pass. Ry. stk. ee 75,000 5°32in 04 05 
lst mortyaye......--.--- 446 J-J 75,000 


ORGANIZATION—Incorporated Feb. 9, 1891; controls all tho street 
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eaibwer lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side "ot Susquehanna River and 
Pittston and Plymouth, on west side. In Dec., 1902, made collateral 
trust mortgage for $250,000 to purchase stock of the Wilkesbarre 
Dallas & Harvey’s Lake Ry, Co. and for T $900, lease rposes. These bonds 
are held by Inter-State Rys. On July 1 eased the Plymouth & 
Larksville S:reet Ry. for 999 years at é p. 6. on $75,000 stock and in- 


terest on $75,000 5 p. c. bonds. 

Strock & PONDS — Date. Interest. Outsiand’g. Maturity. 
Stock (par $100).......... ...... ‘ext. 5,000,000 See text. 
lst M. $1, 500,000, » old § 1891 5g.A-O 1,500,000 Apr. 1, 1921 

Co eee .c* ? Interest at Provident Life & Trust, Phila. 
Collat. Tr. “z Mortgages 1895 5g.J-J 309,000 Jan. 1, 1925 

ones OE caceniin< ere at Asthrasite Sav. Bk., tr., Wilkesbarre. 

o 50,0 gold§ 1902 5g.J-D 250,000 Dec. 15, 1922 

Gi, 000" ¢ 0,000. .o* } Int. at Real Est. Title, Int. Tr. Co., Phila., Tr 
weak, yw on Roads Purchased— 

Wilkesb. & Surb. bonds. ...... 4p. c. 40,000 July 1,1918 

Wilkesb. & W. Si we Tee, -dngnce 5 p. c. 35,000 Sept.1,191% 

Guaranteed bond. 

Pitt.St.CarlstM. $1000) gh 1893 6g¢.J-D 00,000 Dec. 1, 1918 


.0* Ps ~ sncens Int. at Real RerateL. oir Co., Phila., Trus. 
Fiymoatnar Oo.1s wold Oct. 1, 1924 


1894 5g.A-O 
$150, , guar.p.«i. ? Int. at Anthracite Sav. Bx. ae ‘Wilkes’ 
$10,000 subj. to call in 1904 - $3,000 yearly thereafte 
Wilkesbarre & Kingston ...... F-A ,000 Ane. 1,1918 
Wilkesb’re & E. Side Ry. ...... 5s 150 "000 See ( ) below 
Bonds—Interest on the Wilkesbarre & Kingston bonds reduced to 
5 p. o. in Aug., 1903, and bonds extended to Aug. 1,1918. Int. on the 
Wiikesbarre & Suburban bonds reduced in 1903 to 4 oc. and bonds 
extended to July 1,1918. The Wilk. & Wyo Valiey coll. tr. bonds of 
1902 are subject to call after 10 years at 105 and accrued interest. 
Dividends—In 1896, Jan. ? 1 Peg cent; July, 1 per cent.; in 1897, 
Jan., L . 6; In 1898, Jan. n 1899, Jan., 1 p. co In 1899-00, 
3%; 1 900-01, 3%; we THe 2, “Fu: in 1902-03, 3 p. c.; in 1903-04, 
3 er in 1904'5, 
A mprises ‘1 indies of track. Tao Selhowtne table ch * 
van NTROLLED IN TEM—The following 6 shows the 
enn antes operat & mileage, capital stock, and the 
ran of tt Owned by the Traction ame my f their debt, and finall 
the rental Ps pee under 999- — leases; Ad cent here meaning 
per cen on the outstanding ca ital stock; $1 meaning a nominal 
rental, the company having o a nominal — man 


Name of Company. Miles. Issued. Owned. Debt. Rental 
ville Passenger enuey 5°67 $62,400 $33,700 None. Spe 
Nanticoke Street Railwa 9°68 6,000 6,000 None. 
Pittat. Moosic & P. V.8t.Ry. 1°95 42,000 42,000 None. i 
Pittston Street Car.......... 8°82 200,000 200,000 200,000 .. ... 
Plymouth Street Railway... 6°00 12,000 12,000 None. $1 
W. Pittston & Wyo. St. Car.. 2°25 30,000 30,000 None. $1 
Wilkesbarre & t Side{... 5°00 150,000 18 
Wilikesb. & Kingst. Pass. Ry. 6°60 100,000 ‘{ -0. 
Wiikesb. & Suburb. St. + 10°00 100,000 93,500 *40,000 6p.c. 
2v0 000 if 
100,000 ¢§ 
75,000 








Wilkesb. Dall. & Harv. L ... 13°01 

Wilkesbarre & West Side.... 9°63 

Plymouth Bridge Co......... onbe 
Entire stock and bonds deposited under collateral trust of 1895 
*Entire amounts owned by the W. & W. Valley Trac., with the ex- 
wean of the Wilkes. & West Sie, of ——. — 323, 000 is owned. 








oat -For year ending Dec. 31, 88, $867,751: net, 
eg! nterest, rentals and taxes, $1710 132; yt $150,000; 
3.—V. 66, p. 285; V. 68, p. 830, 1134; V. 69, p. 29 


9) pn aa DALLAS & HARVEY’S LAKE RY.—The 
barre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares 
ORGAN. ZATION—A reorganization in 1898, per plan in V. 66, p. i119u. 
of the Wilkesbarre & Northern RR., sold by sheriff in Sept., ‘93, Boad, 
constructed, was comple and electrically equ 7 new 
ho mpany from Luzerne, Pa., there connecting with Witceborse & 
w oming Valley Traction, to Harvey’s Lake, Pa., 13°01 miles. 


TOCK ONDS— Date. Interest. Outstanding. Tehri. 
Stock, ) ($50) .. 3 RS ry 000 3% 
ary at pam 000, . 1898 5 g. 8 150,000 sept 3. pose 

gold, woe ~¥ sss 8 at Sanrew Sav.Bk., Wilkesbarre, 


EARNINGS—For yea 1905: Gross, $61,589, net, $8,564; 
int., taxes, etc., $3, 975; fet, iL. ae 69, p.133.” 


(10) WILMINGTON & CHESTER TRACTION— 
nited Pow. & Trans. Co. owns 2. —- out of 40,000 shares of stock. 
RGANIZATION.—Incorporated March, 1898. Controls all the street 
way lines of Wilmington, Del., and ‘Chester, Pa., ——— = 
leased lines about 71 miles of track. It controls the line ester 
to Media, also the line to Darby, where connection is made with the 
Union Traction ye line to Philadelphia. In 1898, uired 
all the stock of the W' cee ow x. 528 ,930) and of the Chester 
Traction Co ($500,000), both of which are deposited under the col- 
lateral trust mortgage of the Wilmington & Chester Traction Co. Als» 
owns $50,00u steck of the Chester & Velaware St. Ry. The pose 
Traction Co. holds ail the stock of the Union Railway Co, $100. 
000; Chester & Media stock, $35,000: Chester Darby & Philadephia 
stock, $65,000; total, $200,000. The Chester Traction pays as rental 
(besides interest on bonds) 6 p. c on the $100,000 stuck of the Chester 
& Media and on the $100,000 stovk of the Caester Darby & Phil 
TOCK & BonDs— Date. Interest. Outstand’ yg, amenities 
k, $2 ,000; &50,f.p. Listed on Phil. Ex. $2,000,000 1905, 5% 
Coll. tr., gold, $4,000,000 1898 5.A-O 2,305,000 Apr. l, 191 
($500 and 4$1,000ea,).0" | Provident Life & Trust Co., Phils. trustes 
SECURITIES OF S(BSIDIARY LINES (NOT OWNED)— 
WIiL.City 1st M., goo} 1891 4¢.M-S 600,000 Sept. 1.1911 


~~ $500 each....... Int. at Equit. Guar. Tr. Co. ra an Oe Del 
iter Trac. 1st M., Be» 1894 5 x. M-N May 1, 1914 
($250, ee Int.atDel.Co.T.8.D.&T. Ieee Co ,Chester,Trus. 


Leased to Chest. pe fh 
Union Ry. Co. 1st M., gold 


($500 '$1,000)0....-... 1893 5¢.J-J 200,000 Jan. 1, 1913 
Chester St. Ry. stock ($50) ..... 10 J-J 150,000 rental 10 p.e 
Ches. & Media El.Ry.gold) 1893 5g.J-J 100,000 July 1,1913 


Ches. Darby & Phila. gold. 1893 4 g.J-J 125,000 July 1,19132 

Interest on Chester Traction, Uniou Ry., Chester Street Ry., etc., 
payable at Delaware County Trust Co., Chester, Pa., and interest upon 
all the latter guaranteed by Chester Traction Co. 

Bonds—$1,695,000 coliat. trust 58 of 1898 reserved to retire under 
lying securities and guaranteed stock. Bonds subject to call at 103 
after Apr. 1, 1914. Wilmington City bonds were subject to call on Sept. 
1, 1901, but ‘interest reduced from 5 to 4 e e and right to call canceled 

"EAR NINGS—F’ or year to Dec. 31, 1: 05. Income from securities owned, 
$275" 751; int.. taxes, ete., $175,779; Hividends $100,000, surp., $2. 

A OERICERS Pres. John "A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 

it. Sec. and Treas., Remi Remont—V. 68, p. 620, 929. 


“ 1) PHILADELPHIA & CHESTER RY.—A trolley road. 

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. is 
owned by the United Power & Transportation Co. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $350.000 ($50) .... ...... éonndan GO = coccce «:_ cae- 
1st mige. | $550,000 ($500 § 1900 g.M-N 350,000 Nov. 1, 1930 

& $1,000), gold ....... o* (Int. at vidince Co. of Penn., Phila., "Trus 


Bonds cannot be called. 
Eanninas— For year ending Dec. 31, 1905, were: Gross, $25,489; 
net, $532; interest and taxes, $18,803;  palance, deticit, $18,271. 


- 
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Roap.—-Owns and operates 8°83 wiles of track trom P iladelphia to 
Ohester and from Essington to Moore’s Station. 
OFFICERS.—President, J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


('2) SOUTHWESTERN STREET RY.—A trolley road. 
totale mt catia Sept. 3, 1897. 
s— Date. Interest. Outstandir Maturi/ 
stoain fr 150,04 00" (p50 pilibieine:  "gheliiaed ld ialielaagh $100,000". dhebatn » 
st M., $400,000 eae’ a 1899 5,4.F-A 400,000 1929 
ge Age ($1,000....... ¢Int at West End Tr. Co., Phila., trustee, 

Suncry liabilities June 30, 1905, $183,545. 

Stock and Bonds.—$260,000 bonds and ali the stock are owned by the 
United Power & Transportat’n Co. Interest on the remaining $140,000 
was reduced to 4 p. ¢., in consideration of their guarantee, p. &i., by 
the Chester Traction Co. 

Earninas—For year ending eae. 31, 1905. were: a - 631; def 
$1,409; interest, taxes, ete., $20,173; "bal. deficit. $21,5 

Ro. AD—OWns and operates 16 gp of track vichin ‘tas limits of 
Philadelphia. Track laid with 90-1b. girder and 3 Ib. T rails. 

OFFICERS—President, John A. Rigg; Treasurer, T. W. Grooket Jr. 


PHOENIXVILLE, PA. 


ont Hatter NIX GAS & ELECTRIC CO.—Gas, electric 
OaGANIZATION.—Incorporated in New Jersey Sept. 21, 1901, for the 
purpose of acquiring and operating all of the gas, electric and i oy 
tailway properties of Phwnixville, Royersford and Spring City, 
Has acquired the entire stock of the ey - Valley Tifuminsting 
0o., oe Schuylkill Gas 
Electric Ry. The capital stocks of these companies. EK... with 
the entire +. ‘of bonds ($100,000) of M. & ©. Elec. Ry. and part of 
the bonds of the sy two companies have been depos ted w th the 
trustee as collateral for the new mortgage. V. 74, p. 271. 
Stock Bonps — Date. Interest. Outstanding. Maturity. 
Gs A tetnes Scsans scons 00, 
Pheals Gos & E., Col.) 1901 5¢.A-O 831 1,500 “Oct. 1, 1951 
Int. at Real Estate Trust Co., Philadelphia, 
Trus “2. = bey called at any time at 110. 
su Ik. NS ae 1893 60,000 July 1, 1923 
ld (8500)o* Int at Tr. 89. ¢" No. Amer., Phila., Trustee. 
omens Bo uylkill Gas( 1899 5¢. A-O 150,000 Oct. 1, 1929 
Interest at Real Estate Trust Co., Phiadel. 
Pp 


c* ia, Trus' 

Bonds.—Of the new Phenix Gas & Electric bonds, $168,500 pee 
reserved for future extensions and improvements. A sinking fund of 
1 per cent per annum of outstanding bonds becomes = 1907. 
Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par. 

Roap.—Owns 644 miles of track between Pheonix ville and Spring City, 

OFrFicers,—Pres., I. J. Brower, Phoenixville; Sec. and Treas.. F. H. 
Shales, 1004 Pennsylvania Bldg.. Philadelphia, Pa. V.74, p. 271. 


PITTSBURG, KANSAS. 
PITTSBURG RAILWAY & LIGHT CoO. 
ORGANIZATiON—Incorporated in Kansas on Juce 15, 1905, as a con- 

aolidation of the Pittsburg Railroad and the Pittsburg Light « 
Power Co. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock $600,000 ($100)..... .... — -..... $600,000 ~—it...... 
lst mortzage, $600,000,5 1905 5g. A-O 325 ,000 a 1, 1930 
gold ($1,000). .c&r* 7 Int. at Lincoin Trust Co. N. Y., trustee. 
lst M Pitt. RR. $125, eee; 3 1900 5 J-J 12 5,000 Jan. 1, 1920 
($1,000), coupun....... Int. at Merchants’ Trust Co., Phila., trustee 
Bonds.—Of the $600,000 new bonds $125,000 are reserved for » rior 
liens: balanee is reserved for future extensions. No sinking fund, 
and bonds are not subject to call. The Pittsburg RR. mortgage is sub- 
ject to cellon any tmterest date at 105. A sinking fund on these 
bonds of $5,000 yearly commences July 1, 1906. 


of Sopiynes— —For 10 months ending Apr. 30, 1906, gross, $65,252; net, 


oaD—Operates 23 miles of track centering at Pittsburg, reaching 
Frontenae 4 miles north, and Cambria, Chicopee, Flemming, Weir 
City and Scammon, 16 miles southwest; also 242 miles in } it!sburg. 
An extension 8 miles south to Columbus and 6 miles west of Scammon 

to Mineral is under construction. Also does lighting business in 
Piisbarg and Frontenac. standard gauge. 40 and v0-lb. girder and 


Tra 

OF FFIC ers—Pres., W. W. Calhoun, Carthage; Vice-Prest.. J. W. 
around. Carthage; Treas., H. P. Fitch; 7 aud Gen. Mgr., Fred. H. 
Fitch; Supt., H. T. Morrison.— V. 81. p. 1793. 


PITTSBURGH, PA 

PHILADELPHIA COMPANY .—Gas (natural? and 
ay electric company, trolley. 

In Feb., 1906. the United Rvs. Investmant Co. of San Francisco 
acquired control througn purchase of $21,000,000 of the $30,000,900 
com. stock, payiug for the sto-k acquired partly in its own stock and 
partly in anis-u of its. coll. trust bunds. See statement of United Rys. 
Investment Co under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION.—Organized on May 24, 1884, and was originally 4 
natural gas company, Operates under special Act of the Legislature 
of Pennsylvania (conferring many valuable rights and privileges) 
es to its predecessor, the Empire Company, in March, 1871. Its 

usiness may classed under three main heads, (1) Sireet Railways, 
(2) Electric Lighting and [lluminating Gas and (3) Fuel G 

(1) The STREET KRalLWaYs comprise 518°64 miles of track, ail operated 
(as a matter of convenience and economy) by the Pittsburgh Railways 
Co., and embrace the following properties : 

THE UNITED TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY, 

MONONGAHELA STREET RAILWAY COMPANY, 
PITTSBURGH & BIRMINGHAM TRACTION COMPANY, 
PITTSBURGH RAILWAYS COMPANY (formerly Southern Trac ), 
PITTSBURGH & CHARLEROI STREET RAILWAY COMPANY, 
ALLEGHENY BELLEVUE & PERRYSVILLE Ry. 

SUBURBAN RAPID TRANSIT STREET RAILWAY COMPANY 
E38T MCKEESPORT STREET RAILWAY COMPANY, 

MT. WASHINGTON STREET RAILWAY, 

BEAVER VALLEY TRACTION COMPANY, 

PITTSBURGH & CASTLE SHANNON RR, 

WASHINGTON & CANONSBURG RAILW VY. 

In Feb., 1902, acquired the elevated railroad franchises which 
were granted to Messrs. Bigelow, Oliver, Quay and others. V.74, p.478. 

‘2.) ELECTRIC LIGHTING & ILLUMINATING GAS.—Philadelphia Com - 

wy / also owns or controls by lease the fullowing companies, forming 
‘he lighting department of its business: 
ALLEGHENY COUNTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LiGHT & POWER COMPANY, 
CONSOLIDATED Gas COMPANY, 
SoUTH SIDE Gas CoMPANY, 
ALLEGHENY ILLUMINATING COMPANY. 
Brappock Gas & LIGHT COMPANY, 
OHIO VALLEY ELECTRIC Co. of Believue. 
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The first three are the onie pabiic organizations furnishing electric 
current for heat, ight and power to Pittsburgh and Allegheny and the 
territory immediately surrounding the same. The Consolidated Gas 
Company operates under a perpetual on and with the Allegheny 
Tluminating Company and the South Side Gas Company constitutes the 
only gas-manufacturing companies in the cities of Pittsburgh and Al 
logheny, and the exclusive right 4 manufacture illuminating gas in 
those cities is said to be vested in them. 

(3.) FUEL Gas. -Philadelphia Company, through its own lines and 
those of a number of companies controlied by it, rw lies neem all 
the tuel gas consumed in the cities of Pittsburgh and Allegheny and the 
manufacturing towns lying along the Monongahela and Allegheny 
rivers. Company controls by lease 343,701 acres of gas and oil lands 
in West V irginia and Pennsylvania. It controls through its ownership 
of the Union Gas Co. of McKeesport 39814 acres and ogee y 0 its ma- 
jority ownership of the Equitable Gas Co. 1.110 acres of leasehold. 
The principal fuel gas companies controlled are: 

PHILADELPAIA COMPANY, 

CHARTIERS VALLEY GAS COMPANY, 
EQUITABLE GAS COMPANY, 
PENNSYLVANIA NATURAL GAS COMPANY, 
UNION GAS COMPANY OF MCKEESPOR?, 
ALLEGHENY HEATING COMPANY. 
FAIRMOUNT & GRAFTON GaAs Co. 

See official statement in CHRONICLE of July 12, 1902, (V. 75, p. 83,) 
for further details regarding the character and nature of the com- 
pany’s business, 

“gCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS 
OWNED AND Seeeee. 
tal Issue, 
United Traction Co. of Pittsburgh. . Pty 999 Common out ot 340, 000 
Consolidated Gas Co. of the City of 
Pittsburgh (owns stock of Allegheny 


ant eis x80,000 a ” 80,000 
alley Gas Co.. TTI x29/850 o a 30,000 

ee lhe Natural Gas Co........ 19, +4 « * 20,000 
Equitable Gas Co. of Pittsburgh...... 13, 774 ” ” 14,000 
Equitable Gas Co. of Pittsburgh... 4,903 Preferred “ 6.000 
South Side Gas Oo... ... a enon 15,0 i6 Common o 20,000 
The Allegheny Co. Light is Aa -x15,000 Common “ 15,000 
Washington « Canousburg Ry..... -- 15,100 “ sa 20,000 
Fairmount & Grafton Gas Ov...... i yA ~ “" 3,000 


Allegheny Heating Co................ ws vel 5,0.0 
Consolidated Traction .... 


Consolidated Traction ......... 





Allegheny Bellevue & Porryaviliey. 5, 009 es bad 
Pittsburgh Railways Co......... .... . 50,000 Preferred “ 
ttebureh Railways Co........... ‘“ 50, 000 Common * 
burgh & Char. St. Ry. Co........ 50.000 * “ 
contre Heat, Lt. & Py. Co...... 6,000 “ é 
ast McKeesport St. Ry. Oo......... - 5,000 S “ 
Braddock Gas & Lt. Co. Pa EN - 5,000 “ “ 
Sevennateae St. Incline Plane Co. --- 5,000 és “ 
Suburban Gas Co............ conde aabe 2, e “ 
Low Pressure Gas Co ..... ..........- 1,000 + o 
American Transfer Co........... eccoe 621000 « “ 
Oonsumers’ Heating Co.............. - 1,000 a es 
Mansfield & Chartiers Gas Co..... 500 * se 
Morningside Electric _ Ry. Co. 480 6 sd 
Du yoy Natural Gas Cv............ 200 > * 
Fu as Co. of the County of Alle- 
~ ony OE RE eee a ee haan 200 “ “ 
Mifflin Natural Gas Co................ 200 “ “ 
Tarentum Light & Heat Co........... 100 ba “ 
Carpenter Natural Gas Co............ 1 46 - 
BOM FOG GO. cccedc ccccccses bteetelien 100 és o 
Acme Gas Co..... ataeteauaseuns cued 100 5 <a 
Braddock Fuel Co................- cane 70 sed $e 
Aome Fuel Co............... ae. ome 70 st “ 
The Philadelphia Co. of West Va..... x10 o “ 
Tustin St. Ry. Co. (no bonds out).... 24 “ “ 
Beaver Valley Traction Co........ --. 21,500 “ a 


All of the above shares marked thus, x, are in the hands of the 
Maryland Trust Company, trustee under the first mortgage and col- 
lateral trust dated March 1, 1899. Those marked ._- the exception 
of 37,015.shares Consol Tract. common held treasury of Phila. 
Co.) are held as security for the collateral trust bonds of 1901, and these 
latter bonds are also a second lien on the shares marked x. 
According to balance sheet of March 31, 1906, ~ value of stocks 
oi other companies owned at that time was $43, 407, ,664. 
SECURITIES OUTSTANDING * 
ock & BonDs— Date. Rate. Outstanding. Last div.,ete. 


ST B 
wae Ree  Q-T $30,000,000 May, 06, 19 


Pee wt atk 8p ng a M-S 6,000,000 Mar., 06, 2% 

Phil. Co. Ist & Bol Tr. M.,2 1899 5gM-S 5,512,000 Mar.1,1949 
$6,500,000 g. ($1, 000) c* Maryland Trust Co., Baltimore, Trustee 

Phil. Co con. M. & col. tr.2 1901 5gM-N Yr4. ‘90. ,000 Nov. 1, 1951 
$22,000,000 g. ($1.000) Continental Trust Co., Balt , Trustee. 


Notes, $1.500, 050 ($1 _—— 1905 5 A-O 1,200,000 Bee text 

Notes, $800,000 --1905 5AO 800,000 Oct. 1. 1906 

Allegh’y County Lt. IstM. 1891 6F-A 500,C00 191} 

 — -y Elec. 4 = 1895 6F-A 500,000 1915 
msol. Gas com. stoc 

7000, par #50. ve peel PE 5 4 4,000,000... 43 

by ry ey .  6F-A 2,000,000 Feb.06, 244% 
$2,500,000, par $5 

Consol. Gas, ist a g age 5 &. F-A 5,000,000 Feb. 1, 1948 
STS ws at Marylan: Trust Co., Baltimore, trustee. 

Braddock Gas & L. Ist M.) 1888 6 M-N 40,000 May i, 1908 
$40,000 a $1, 0005. Interest at Farmers’ Loan & rust Co., 
sinking fund............ a 

East alesenans St. Ry. 1899" . ID 250,000 Dec. 1, 1929 
eit O00} eta e, $250,000 —- at we Title & Trust Co., ’Pitte- 


1898" bax D 252,000 Dec. 1, 1949 
Interest “a Mercantile Trust Co., ’Pitts- 

= —— 
700 000 June l, 194934 


2 ies 
ae 


Southern Heat, Light & 
Power Co., 1st mo 
$300,000 $1, 000) go . 

Monongahela Light 
Power Co. 1st mort’ge tnt at Mellon National Bank, Pittsburga 
ik eee Onion Trust Co., Pittsburgh, Trustee. 
Onio Valley Electric Co. 187 6 A-O 50, 900 April 1, 1917 
1st mortgage, $50,000. Int. at Meroantil Trust Co.. Pitts., Trustee. 
Union GaxCo., McKeesp. ( 1899 5 330,000 Oct. 1,192.9 
rg mort., $340, vOd xz., ; Union Trost Co., Pitssburgh, Trastee. 
Painnondidnineees Int. at Mellon National Bank, Pittsburgh 
“This table does not cover such railroad properties us are separately 
reported further on. 
tock —Stock poe was increased » February, 1899, from 
$7,500,000 to $21 ,000, of which $6,000, is 5p, o. non- cumula- 
tive preferred. The increase was made to pee te the stock of the Alle- 
heny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the 
nsolidated Gas Oo.; .; also by exchange the United Traction stock. On 
a 4, 1901, stockholders authorized an increase to $36,000,000 
ugh the issue of $15,000,000 additional common stock. The in- 
pa was mainly for the purpose of acquiring the shares of ths Con- 
solidated Traction Oo. and the Southern Traction Co. V.73, p. 1112. 


| Stockholders will vote Aug. 14, 1906 upon ‘urther increasing the 
cowmon 8'00k by $6,000.000 t» $36,000,000 to provide for the pur- 
chase of the Beaver V aler Traction Co. and Washington & Cvnons 
burg Ry. V. 82, p. 1323. 

Bonds—Of the $6,500,000 bonds of 1899 (mortgage trustee, 
Maryland Trust Co.) $4,000,000 was issued at once in part payment 
for the stock of the Allegheny County Light and Chartiers Valley Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 
bonds of the Allegheny boom | Light and East End Electric bonds, 
but $12,000 of those bonds have been acquired, The balance, 
$1,500, 000, was expended for improvements anf‘ additions The 
bonds were in Oct., 1899, listed on the Philadelphia Stock Exchange, 
and are also listed ‘onthe Pittsburg Stock Exchange. The Philadelphia 
pare 7 a Bing has been listed on the New York Stock Exchange 
since October, 1886, and is also listed on the Phila. Exchange 
seqeenen ss a N. Y. Stock Exchange in V. 70, p. 1198, and also 

n CHRONICLE of Feb. 22, 1902.- Of the $22,000,000 bonds of 1901, 
$6, 500,000 are reserved to take up the $6,500, 000 Ist col. tr. bonds, 
$12,000,000 were to a the pref. stock of the Consolidated 
Traction Co. and $3,500, are for improvements, betterments, ex- 
tensions, &e.. out & which there has been issued for betterments to 
property of this company $1,595,000; Un. Trac. Co., of Pitts., $150,000; 
Cons. Trac. Co., $550,000, Pittaburgh Railways Co., $875, 000, and Al- 
legheny County Light C »., $100, 000. 

Notes—The $1,200,000 notes are dated Apr.1, 1905, and are secured 
by deposit with the Guarantee Tr. & 8. D. Co., Phia., of 201,000 shares 
of Un. Tra*. Co. com, stock: $300,000 matured Apr. i, 1906, and #150,- 
000 matures semi-annually, to and including Apr. 1, 1910. Notes 
maturing subsequent to 1907 are redeemable at par and int. 

Linear Taz Decision.—Fvr decision of Supreme Court of Pe — al 
Vania declaring the linear tax ordinance invalid, see V. &0. v. 17 


Report—Report for year endine Mar. 31,1905, was in V. 82, p. 1099 
The company in 1905-6 sold 32,962,247, 370 cube teet of gas 

















1905 ‘06. 1904-00. 1903-04 1902-03. 
Receipts — $ i 

INE, . oc cencsnme+cns 4,674,851 4,300.(42 4,377,399 3.769.163 
From Oll.........0..---.--- 98,950 196,331 158,492 161,155 
Total receipts... 4,773,801 4496,373 4,535.291 3,930,318 
Operating exp. & taxes 2,053,789 1,938:180 2.067,006 1,753, 72 
improvements, ete -... .. 993,143 872,475 612,313 572,227 
Total expenses ...... 3,016,932 2,810,655 2,679,319 2,330,399 


Net earnings............. 1,726,869 1,685,718 1.856,572 1,599,919 
Div. on stocks owned ee 518,689 1,484,281 1,407,440 1,424,198 
Rents & miscellaneous. . 340, 833 258,216 213,606 123,486 





Total. ...... cone. eeeee- 3,,86,391 3,428,215 3,477,618 3,147,603 
Deduct — 
Rentals of lease‘ lines and 
other deductions....... 205,944 91,401 131,853 118 622 


Intereston funded deb’ -- 1.08: 032, 310 992,858 921,481 863,283 


1,238,254 1,084,259 1,053,334 981,903 








Balance ......... -...-. 2,348,137 2,343,956 2,424,224 2,165,698 
Premium onbonds sold... 14,133 arse 105,625 
Discount on bonds sold... 63,060 ~~ ........ CTRee'  casicess 
Profiton realty sold .... ...... oo Seeecees etbtiwse 2,000 
Deferred div. on Consol. 

po ee er ee ee nines 698,184 





299,210 2,345,371 2,356,784 2,971 507 
Div. on com, stock (6%) e 768, 569 1,737,147 1,737, 139 1) 702, 931 
94,67 _287 23 287,2 


Div. on preferred stock.. 2 4,679 »237 1238 287/251 

Balance ......... ecto “235,962 "820 987 332. 407 981,325 
Charged off ............. os. enchant...  sueokanh a 360,569 47,220 
Surplus for year... ....... 235,962 “320, 937 def. 28, 162 2 


5, 934. 
a Value of capital stock of elev. and surface rallway cos, charged rd 


EARNINGS—of the companies controlled by the Philadelphia Company 
(namely, the Consolidated Gas Co. of Pittsburgh, Allegheny ee | 
Light 0., Equitable Gas Co., Braddock Gas & Light Co. ana oe 
Rys. Co.) for the tiscal years ending Po ~ 1906, 1905 and 


6. 1904-05. igus. 13-04. 
Gross earnings ............ -..--.. gil. 97 rt 42 $10,969, _ $11,153, 952 
Operating expenses and taxes.... 6,874 A470 =66 448,120 6,505.6 
Net earnings..........-...---+0. $5,096,072 $4,521,455 #4,618,320 
CUP TORRENS. ccnce-cecsescsccsscses IBZ MRE 163,192 203,015 





Total income. ...... -85 253 095 $4.689.647 %4,856,335 
Fixed chges and other ‘deduct’ns. 4 758,879 %4,506,950 14,326,562 


ee ere ae $494,216 $182. 697 529,773 
Dividends on common stock...... 178,927 8,927 $110,890 
Phila. Co.’s propor. of above div.. e178" a74 “B18. 774 *$110,661 

~* Included in “dividends on stocks owned” in tue statement above. 

t Includes dividends on preferred sto ‘k 

DIVIDENDS. 2 1894. ’95, ’96. ’97. ’98. ’99. 1900. ’01. ’02. ’03. ’04, ’05 

Por cont 5 5 None 4 4% 5 5% 6 6 6 6 

The foregoing dividends are for the common stock. The pref. was 
created in 1899, and first semi-annual payment of 24, p. c. was made 
in Sept., 1899, and re” been regularly continued since then. 

OFFicers, Etc.—J. Reed, President; James D. Callery, Vice- 
President (also ee of the Pittsburgh Railways Company); J. F. 
Guffey, General Manager; C.J. Braun Jr., Treasurer; W. B. Carson, 
Secretary; C. S. Mitchell, Auditor. Directors Messrs. Reed, Callery, 
McCague, Cok, Rhodes, Reilly, Frazier, Bowdoin, Guinness and Cal- 
heen Oflice, 435 Sixth Ave, eg Pa —V. 80, p. 223 652,1729, 
18-3,1859,1913; V 8i,p.f 408, 559, 77, 1437, 1493, 1611, 1666, 
1724; "V. 82, ». 101, 231, 393, 310. 589, 1041, 1099, 1323. 


(1) PITTSBURGH RAILWAYS CO—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Des. 30, 1901, voted to change the name 
of the company to the Pittsburgh Railways Co. The Phil +lphia Com- 
= y had p previously acquired all the stock, common ane. pref., of the 

uthern Traction, in accordance with terms in V. 73, p. 1112. 

BY THE TERMS OF AN OPERATING CONTRACT, samatirs JANUARY 1, 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF AiL THE 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAC- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
tend and operate the West End Traction lines, which were purchased 
in Aug., 1900, for $4, 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental 
being $15,000 per annnm. See V. 81, p. 778. 

The following securities (being in each case the entire issue)are owned: 
50,000 shares cOmmon stock of the West End Traction Co. 

50, 7000 shares preferred stock of the West End Traction Co. 
"120 shares Capital stock of bm peng Ave. Street Ry. Co. 
400 ees Rocks & Ingram 8t. By-.Oe 
300 =“ ef - McKees Rocks & Nevilre Isl. 8 Ry. Co 
BA = % a Crafton & Chartiers Valley Tract. Co. 
* “ 











Pitts. Banks’lle & Mt. Lebanon 8. R. Co. 
100 =“ - + Carnegie Bridge Co. 
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tates 518°64 miles of track in 
uipment consists of 821 closed 


Roap -The Pittsburgh Rwys. C». o 
Pitt«burgh and outlying boroughs. 
motor curs, 552 open motor cars, 177 clused trail cars, 82 open 
cars and 135 miscellaneous cars. 


STOCK ANO BON Date. Interest. Outstand’ Maturity. 

mon stock, #2,: 00,000. eodius <seacuabe $2,500.00 daendecnséée 

Pref 5 p.c.cum.,82,500.000. a aenee ora 
z. d- ( x 

ae BD Gase,eee Int at Brown Bros &Co.,N. Y. & & Phila, 


aw or at co’s office, Colonial Tr Co., Pitts ,tr 
Bonds —Car trusts = table above mature $40,000 annually fro! 
1906 to 1915, inclusive. 
Debt i“ old Snowe Traction O01 
Bo. Trac. nk ae e & tine 5g A-O $3 87 5,000 Oct. 1, 1950 
wre 000 ($1,000) .. Int. at putes Tr. Co., Pittabur; ch, Trustee. 
End Traction Gen. M .$? 898 5 JJ $04,000 1, 1938 
o 000 . Int at Suto Tr.Co., Pittsburgh, ’ Trustee. 
Underlyt toansof West End Tractio 
Pittaburieh ( fton —— 1894 5 ¥* J 198,000 July 1, 1924 
field lst M «-- ¢ Int. at Pittsburgh Trust Co., Pittsburgh 
Pitts@. West End ilstM ...1892 5 J-J 500,000 July 1, 1922 
Bonds.—The southern Traction cannot be called be 
fore maturity. The $125,000 enincued is held for betterments and 
improvements. [he Farmers’ Deposit National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the 
rtion of the = of 189% of the West End Traction still unissued, $690,- 
boo are reserved to retire underlying bonds. 
ANNUAL Headway O companies owned, controlled and operated by 
Pittsburgh Rallwavs _ for years ending March 31,1906 and 1905: 
1905. - s sg 


KJ 8 

9,512,615 8,56 ),477 | Rental, Un ... 
3,9- 4. 13 3,415,°-32 Traction ... 552,189 520,784 
Otherincome. 84, ‘556 | (95, "719 Rent., Con.Tr 1,515,198 1,495,448 
Toral income 4,069,169 3,514, ‘551 Mise. ‘int., &e. 232,730 196,638 
Interest. ..... 1,676,104 1,582,433 | Balance ... sur.42.898df. 281,552 

Orricers —President, J. D. Callery; 1st Vice-President, J. H. Reed; 
2d Vice-President, 8. L. Tone; Secre R Carson; Treasurer, Cc. 
Braun Jr.; Auditor, C 8 Mitch-ll J. D. Callery, J. 


aS. 


jrectors, 


H. 
Reed. Joshua Rhodes, Patrick Calhoun, Geo. E McCague Geo. H. 
gg hy Bowdoin, J. C. Reilly, Geo. W. Bacon.—V. 73, p. 554; V. 
80, p. 1 e 


() ) MOUNT WASHINGTON STREET RY.—A trolley road. 
ORGANIZATION.—!Incorporated in Pennsylvania on Oct., 8, 1901, and 
later absorbed the Sycamore street Ry. Also owns the entire (8500,- 
000) capital stock of the Mount Washington Tunnel Co. Stock of the 
Mount Washineton Street Ry. is owned by the Philadelphia Co. The 
rord is leased to the Pittsbureb Railways Co. for 995 years from Apri: 


1, 1903, for all charges, ~~ ~e bond interest. 

Sto x & BonDs.— Date. Interest Outstand’g. Maturity 
Stock, $1 500,000), $50... Gea 0s wadescas 
lst mtge. & col tr, $!,- 1903 5g. A-O 1,500,000 Apr. 1, 1933 

500, wold @1, 000}, Penn. (o for [naurances on Lives and 

Guar. RS o*) Granting Annuities. Phila trustee. 


Bonds « azenteed, principal and interest, by endorsement, by 
the Phil. delphia Co Icterest saves in New York, Pitts: urgh and 
Philadelphia No sinkin« fund and bonds cannot be called. The 
stock of the Tunnel! Co. has been pledged as collateral under thie mort- 


gage. See V. 76, p. 1143. 
OaD—Operates about 64 mies of track from Pitteburgh to Mount 
Lebanon. Gauge, 5 ft.2.-in. V. 80, p. 222. 


(2) UNITED TRACTION Co.— 

ORGANIZATION.—Incorporated on July 27. 1896, and in June, 1897, 

urchasec all the property and franchises of The Second Ave. and North 

jid+ traction companies, and secured control of the Pittsb. Allegheny 
& Manchester through a lease for 950 years and the purchase of its 
stock. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
through its lease for 950 years to the North Side Traction. In 1902 
lensed the Pittsburgh & Birmingham Traction Co and the Pittsburgh 
& Charieroi St. Ry. 

n Mar., 1899, the Philadelphia Co. oftered to give $6,375,000 of ita 
common stock inexchange for the $17,000,000 common stock of the 
United Traction. See V. 68, p. 479. In Oct., 1849, exchange of stock 
under this plan was begun an "839,999 shares have been acquired. 

On ‘an. 1, '902, the Pittsburgh Railways Co. took over this prop- 
erty, and, under the terms vf the operating contract, «grees to psy 
current dividends of 5 p. c. on the pref. stock and 1 per centon the 
common stock. The agreement lasts until Jan. 1, 1907, and there- 
after unti! terminated by three months’ notice from either party. 


Stock & BoNnDs — Interest. 


Com.atock, $17,000,000 (50). ...... ....-.- 000,000 Jan.,’06,1g p.c 
Pref.cum., $3, 300,600 (830) aS J-3 000,000 Jan., 1906, 2ly 
United Trac. gen.m.gold, * [897 5 g.J-J 4,750, Fi y1,1997 


Maryland Trust Co., Baltimore, Trustee. 


$10,000,000 ($1,000) .c* 
Interest is payable in New York ON: 
5 1,500,000 Oct. 


Pitts. Alleg. & Manch...... ...-.. 19380 
Second Ave. Trac. eye 1894 5g.J-D 2,030,000 1 ieee 
gold ($1,000)....... .o* ( Marylan ‘Trust Co. 'Balto., Md., Trus 
Interest at Brown Bros. & Co., N. Y., or A. “Brown & So sons, Balto. 
2d Ave. Pass. Gen. mort.... 1889 5 72 20,000 July 1, 1909 
2d Ave. Traction Co. M..... 1893 5 J-J 300,000 July 1, 1933 
Braddock & Turtle Cr’klst. 1891 6 A-O 2 930,000 Ap 1, 1911 


vy ayable June 30, ’05. 

° Unt nited Traction = pe the entire earnings of the North Bide, 
Pitts A. & M. and Second Ave. traction companies, subject only to 
annual charges of $263,000, vy shown above. 

Dividends—On preferred 1898, 5 » Os in 1899, hy e.; in 1900, 
5 p. o.; in 1901, 5 p. o.; i 1902, 5 p. 05 . 5D. ; in 1904, 5 p.e.; 
in 1905,5 p co; in 1906, =, ‘2g p. C. Dividsnas: “of 19% on common 
stock commenced Jan. v03; 1g p.c.also paid July, 1903, 19 p.c. in 
Jan., 1904, and «pc in July 1908; in 1905, 1 p.c.;in 1906 Jan., spe 

Bonds—The new United [Traction mort. is limitea to $lu 000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of 
Baltimore is trustee. Of these bonds, $5,250, are reserved to 
retire the divisional bonds above mentioned. Bonds are listed on 
the Philadelphia and Baltimore Stock Exchanges. 


Roabd—The miles of track owned and consolidated are: Miles. 
Ce I Cn dcnkbcencdsccetescsesaccanesébasnenedaabis 63°83 
Bat GIRS TIAGUIOR, 0.occcccecccncecscecsscccccceccosccac ccecscecces 31°84 
Pittsburg Allegheny& Manchester Traction...................00« 21°45 

RG. onccncncencédeseecesenscccccnasecccecascenssuccssceseteesese 11713 

REPORT—Not now an operating company. 

ans —President, James D. Callery; Vice-President H. 

i; Sec., W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, C. 8. Kaitchell, 


Sales. Pittsburg, Pa. Pinanctal Agents, Ale« ‘ander Brown & Sons, 
Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 


Lines controlled by United Traction Co, 
(a) FEDERAL 8T, & PLEASANT VALLEY RY.—Trolley. 
ORGANIZATION—Incorporated Feb. 20, 1868, and has since consoli 
dated its various subsidiary companies. The franchise is perpetual. 
The North Side Traction Co.on July 20, 1896, leased the Federa) 
Street & Pleasant Valley for 960 years, assuming its funded debt of 
$1,250,000 and its floating debt of $175,000, and agreeing to pay as 
rental all taxes, rentals, etc., and also $70, 000 yearly in cash, payable 
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Woe LXXXII. 











green & Interest. Outstand’, Maturity. 
Stock (par 1 paid. oienen 5J > $1, rey 008 See text. 
Consol. rob mg $1, 000, ; 1 J - 1, ious 

g-, $1,000, oan... -*6 2 Int. at hiality Title eT Onn ag a 

Underlying 
Queervateryt itt 1 let M..... 1887 5 J-J 43,000 July 1, 1907 
People’s Park cocccsss Eee & a-e 51,000 1913 
Fed. St. & Pl. Val. mort...... 1889 5 J-J 89,000 wey} 1919 
py & Bellevue lstM. 1890 5 J-J 23,000 Nov. 1, 1920 
Allegheny Bt. Bt. ae mortgage. 1890 5 36,000 "1 
Perry St.1lst mortgage...... - 1890 5 J-J 4,000 Nov. 1, 1920 
Troy Hill ist 1 =e me 1890 5 J-J 41,000 Nov. 1, 1920 

‘The consolidated mo of 1942 is for $1,250,000, of which 


Bonds— rigage 0 
the balance unissued isin the hands of trustee to retire all the other 
issues; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 
RoaD—Embraces 33 miles of track (including sidings) on about 
17 lioe of street; rails mostly 90-lb. girder.—V. 63, p. 


(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 


Oraanizarion—-Consolidated with United Traction in June, 1897 
which purchased all the capital stock (V. 65, p. 27). 

©) PITTSBURGH & BIRMINGHAM TRACTION.—A trolley road. 

On Jan. 1, 1902, inenee for 999 years to the United Traction Co., 
which has agreed to rp byiy taxes, etc. and also $150,000 
annually as rental. James | the Philadelphi hia Ca, 

* ORgAN|zZATION~lncorporated ane Ls 1889; Nov. 19, 1389 leased 

& B.P ger Ry., including South ‘Side Pass. Ry. Co. Has also 

leased and operated since Dec., 1891 vptttab h Incline Plane Co. and 
= Oliver Incline —. Co.; operates also Birm. Knoxville & F.. 


wn Traction Co. Aug., 1900 purchased the $400,000 
ba 4 of the West Literty treet Ry. +» and constructed a line te. Mt. 


Lebanon. V.71,p 
Stoc BonDs.— Date. — Outstand’g Maturity. 
ist mort, gold, 6807} 1880_ 8) 1'500{000. Nov. 1.1929 
mort., go Dies ov. 
SE ncen oined ot fa A a Be Corot Piliadelpht a, Trustee. 
Bla. B12. 000,p’d y ‘sly cna © 42 =-@ Gee ccaccomea eases 
hy Knox. & A. lst M. 1891 sq ™ 500,000 Sept. 1, 1931 
at. yy ey Fidelity rt Phila. , Trustee 
rownsville Ave 
Ry. 1st mort......... 1896 5 F-A 300,000 po 1, 1926 
West Liberty St. Ry. 190 BT I-J 400,000 July 1, 1930 
let mortgage teburgh Trust Co., Trustee. 
Roap operates 33°80 R. of track, laid with 90-Ib. rails, as follows. 
Main miles; Brownsville Ave. Ry. (all its $300,000 stock 


owned), 7°33 miles; inclines, 2 miles. 
Anmuas Ri REFoRT— Not now an operating company.—V. 69, p. 332, 


334; V . 343; V. 72, p. 776. 
Lines Leased to Pittsburgh & Birmingham po 
=. OLIVER INCLINE RY.—Owned, leased and tone ae Pittsb. 
& Birm. Trac. Co. Stock, $100,000 Bonds, lst M. 6 & ee ue Nov. 


1. i901, $44,500 Up to June, 1906, these bonds not taken up. 
PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental equal to interest” on bonds and 
10 p. c. on $150,000 stock, free of tax; dividends were 9 p. 6. yearl 
for some time, balance being carried to surplus; but latterly ‘incecased 


to 10 p. «. 
Stock & Bonps— Date. ns, Outstand’g. M q 
Stock, par $100, full paid... -..... $150,000 Bee tort 
eac 6st F July 1, 1919 


lst M., $1,000 EL eedend o* 1889 ty 000 
18 63-3 i. June i 1910 
{ subject to call on m. y June 894. 


Int. at Fidelity Trust Co., Phils trustee. 
Roap—Road extends from Forty Hill, Pivtsburgh on Bradford 
Street to Washington Avenue, on top of nill.—V. 71 » p. 343. 
(cd) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 
ORGAN!ZAT gyi incorporated April 19, 1902. and took over the 
Charleroi & Side Ry.; is leased to the United Traction Co. for 
900 years from » 3; 15,1 Bo ae are guaranteed principal and 
interest by the United "Traction Co. and the Philudelphia Co. The 
entire issue of bonds was offered by T. Mellon & Sons and the 
Union Trust Co, of Pittsburgh in _ 902. 
STOCK BonDbs— Date. Interest. Outstanding. seman 
Stock, $2,500,000 ay 
Charl. & West Side 1st 75,000 Sept. 31929 
Pitts. & oy is] M. ‘oe 2, 425, ,000 Ma '1932 
a Co., one tee. 
is reserved 


-0 
eee Ot th Hert Pittabur 
V. 74, p. 


rt, by way of 
arleroi, a dis- 





1902 
Int. at 
h & Charleroi bonds, $75,000 
+d a a like amount of Charleroi & West Side bonds. See 
9. 


ae htck Tr. 


Roap—Operates a road between Pittsburgh and Allen 
Castle Shannon, Finleyville, ~~ ov and 


tance of 34144 miles. Completed in — * 
OFFicers— President, J. D. Callery ~~ , W. B. Carson; Treas- 
arer, C. J. Braun, Jr. - ¥v. 74, p. 1033," 1090; V. é, p. 752. 


(3) CONSOLIDATED TRACTION—Trolley road. 


en QROANZATION—Chartered July 15,1895. The company has absorbed 
Traction. Co. and assumed its leases of the Citizens’ apd 
the Allegheny Traction companies, and has uired the control of . 

fo pe the Duquesne and the Central tion com es. 
902 leased the Monongahela St.Ry. and the ~~ iy Rap . St. Ry 
901, stocaholders of Philadelphia a ee approved 

h } aw AR + - the shares of the Consolidated See terms 
HS 73, p. 1112. ~~ shares common and 232,760 shares preferred 


6 been 80 6xc 
Interest. Outstandi: ing: Dividend, 
J-J $15,000, Jan., 1906, 1% 
Pf. stock, 6 p.c.c 


50 6M & 12,000,000 Oct., 1905, 3% 
Notes payable Su ane 30, 1905, $450,000. 
rhe preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the right to participate equally with the common stock 
when that has received 6 per cent. All arrears of dividends were 
paid up in ~~. 1903. V. 76, p. 48. First dividend of 1 p. c. on common 
paid Jan. 2, 1903; aap = o. July, 1903. In 1904,2 p.c.; in 1905, 
2p.c. In 1903, Jan., 1 p.c6 
Roab -Controls about 126 miles of track in all. 
OFFicers—President, J. D. Callery; Vice-Prest. J. 4. Reed; Sec.. W. 
Carson; Treas., C. J Braun Jr.; Auditor. C. 8. Mitchell.—V. 72, p. 
821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p.48; V. 79, p. 627. 


Lines controiled by Consolidated Traction. 


(s) ALLEGHENY TRACTION.— . 
ORGANIZATiION—Incorporated July 23, 1890. April 1, 1896, this 
company was leased to the Fort Pitt. Traction Company for 950 
years at a rental of $25,000 per annum. 

Stock & Bonos— Date. Interest. Outstand’g. Lastdiv., ete. 
> $500,000, par $50...... ...... 5p.6. $500,000 See text. 


bone 
Millvale Etna & Sharps- " 1893 5g. M-N 750,000 Nov. 1, 1923 
burg lst M. $750.000,g. § Int. at Pittsburgh Tr. Co., Pittsb’gh, Trustee. 


ss . she semi- ee dividend of 2'9 p.c. due June 1,1901, 
_ ta Aen used to pay off the Toe debt. In 
n 


Par. 








January 15 and July 15, equal to 5 percent on the $1,400, 000 stock, 
of which it owns $752, 650. . 


V. 63, p. 31, 76, 189 





1903, , 419 D. e 
nelu 


ry im 1904,5p.c. in 1905, 
Roap— ding Milly. 


e Etna & Sharpsburg, 18% mntize Ot road. 

















Do reenter 





JUNE, 1906. } 
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(b) CENTRAL TRACTION,—Trolley. 

Lease—lncorporated Deo. 21,1888. Leased from April 2, 1896, to 
the ——. Traction for 950 years at 3 p.c. per annum on par 
value of $1,500,000 stock, see V. 61, 29 1154—and in May, 1896, stock- 
holders were offered privilege of exchanging their oteck "tor receipts 
which were redeemed at $30 per share on Oct. 1, 1896, in Consolida 
Traction Co. preferred stock at par. 29, - ee of Cent. Trac. stock 
(out of 30,000) have been so exchanged 2, p. 1087. 


Stock & Bonos—Miles. Date. ees, “Ousnianasng Maturity. 
Meee te. wecee _-es 8% A-O312 30 paid ry See text. 
1stM.$375 St 1889 5J-J 5,000 July 1, 1929 
cable line 2 $500 eapent an Union Trust Co., iuaburgh. ‘ 

Oentral Passen; Ry. controlled. 

1st M$ 50,- 4 894 6 A-O 125,000 Oct. 1, 1924 

000, $1,000. . Interest at Union Trust Co., trustee, Pittsbur gh. 

Di Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2 p. “. SS cash; 
in 1898, Nov., 1 p. ¢. in cash: in 1899, 3 p. 0. in 1900, 3 p. o.; in 1901, 
$ p. 6.; in 1902, _e. In 1903,3 p. ©. 1904, 3 pc. In 1905, 
3p. c. In 1906, 14g p. o. 

ownershi 


RO. ‘5 miles of road, of which it controlled b 1) 
capital stock, Central Passenger Ry., 34g miles. —V. 62, p. 948, 1087 


(c) CITIZENS’ TRACTION—A trolley road. 


RGANIZATION—Incorporated July 6, 1887. On t. 1, 1887, pur- 
cb: ore entire capital stock ($200 ,000) of the Geteome? Passenger 


Ry., which it now holds. 
from Nov. 1, 1895, to Fort Pitt boy Co. etn 


Consol Tr Traction) for 950 years at 6 p.o. ito p annum on $3 7 a 


ital stock. In addition the lessee Bh) 86 a - — aa ope ore $17 
000, and at maturity mortgage debt. 

s & nie aid. Date. Interet Outstanding Tiare. 
Btook (a5 ( ) ar pan, a -N. $3,000,000 f.p. + % text. 
1st morteage (81,000 J 1887 8 rer 1,250,000 Oct. 1, 1927 


Not subject to  y Fidelity Title & Trust Co., Pittsburgh, Trustee 


Purchase money mortgs ..... egy ee 95,000 § Past due, — 
Bonds of lines whose stocks are owned. 
Penn St. Pass. Ry. lstM. 1892 5J.-D. 250,000 Junel, 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa.’ 
Roap.—Owned and operated 30°5 miles of track on 15 miles of 
atreet.—V. 60, p. 930; V. 61, p. 112, 516, 661. 


(d): DUQUESNE TRACTION—A trolley road. 
se—Incorporated Jan. 25,1890. Leased from A ~ 2, 1896, to 
ab Gonsolidate Traction for 950 years at4 per centon 000, 600 
stock, but o—— for a year and a-half were withheld for payment 
of floating debt of $180,000. In May, 1896, stockholders were allowed 
to Sy yy their stock for receipts, redeemed Oct. 1 1896, at $37 per 
in 6 per cen! preferred stock of Consolidated action © emoeny 
nyo v, be, Fr — shares out of 60,000 have been so exchanged. 


Stock ~ Trait Date. Shores. 3.000006 F oy mag 
Pernt ‘ext. 000, t 

Stock ($50) fully paid § Div. a. at Fidel. Title & Trust Co., Pitts’b 

90 5J.-J. 1, July 1, 1930 


1st mortgage....... e.* } wldelity Title & Trust Co., Pitts., Trustee. 
Retemste @ were 5 per cent, J&J, bu in 1893 ‘and 1894 none paid; 
in 1895, a 4 > 1896, none; in 1898, 3 p. o.; in 1899, 4 p. o.; in 1900, 
$5.2 ¥ Pe in 1902, 4p.c: in 1903, 4p 6; in 1904, 4 p. 6. 
1 i905, omy 30. p.c; July, 2 p.c. In 1906, ‘april, 2pe 
AD—At time of lease in 1896 controlled’ 11 companies, having 


won miles of road. 
—V. 60, p. 930; V. 61, p. 157, 794, 1154; V. 62, p. 948, 1087. 


(¢) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


(f) MONONGAHELA STREET RAILWAY— 

ORGANIZATION—On May 26, 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & 
Homestead, and the Braddock & Duquesne. 

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburch Street Ry., the Wilkinsburg & Verona Street Ry. and 
the Pitcairn & Wilmerding Street Ry. (construction of latter two roa is 
completed during year 1903-04), were mer os in the Monongahela 
Street Ry. and stock was increased from 000,000 to ,000 
See V. 73, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry. 
was leased for 99» years to the Consolidated Traction Co. for interest, 
taxes, etc., and an annual rental be g with $165,000 the first 

ear and ‘increasing $18,750 each year until $315,000 is reached. 

is guaranteed by Philadelphia Co. First dividend under lease 
(2 per cent) was paid in July, 1904. See V. 79, p. 269. In 1905, Jan., 
14g p. «.; July 135 p. o. 

Stock & Bonos— Ailes. Date. nog hee Outstand ee. 
Stock, $7,000,000..... .. ...... See text $7,000, Oh 
Mon Be i Ry. Lat eae 1898 5g. 3D 1 {000,000 sane i° 1928 

,000, zo 4m Union Trus Co., Pittsburgh, Trustee. 


1, 
wink & E. Pitts » 
$e " \enateepene ° 1899 5g.M-S 2,000,000 Sept. 1, 1929 


.. 
by = & Ver. M.,$700, 
poe: &,{% ssa ~ 1901 5g.J-D 602,000 June 1, 1931 

000, 4. $1,000, cary -- 1901 5g.J-J 405,000 July 1, 1931 


Bonds—The ion 4 Trus Co. of Pittsburgh is trustee of all mort- 
gages and interest is pane d le at Mellon National Bank The Wilks. & 

er. bonds are guaranteed, p. and i., by Wilk. & E Pitts. 8t. Ry cae 
Monongahela 8t, Ry. Co., Consol. Trac, Co. and Phila. Co. of Pitts 

Roap—Owns 23°63 miles of track, including branches; 90-lb. ae. 

REPORT—Not now an operating company. 

Orricers—Fresident, W. I. Mellon; Vice-President, A. W. Mellon; 

Treas., W. S. Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

) PITTSBURGH TRACTION—A trolley road. 

ORGANIZATION—Incorporated April 30, 1887. 

Lease—Leased from April 2, 1896, to the Consolidated Traction for 
950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154) 
but 19 years’ dividends were used to pay — debt of 8 50, 

In May, 1896, stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1, 1896, in preferred 
stock of Consol. Traction Co. 49,500 shares out of "50, 000 have been so 
exchanged See V. 62, p. 948. Pittsburgh Traction owns the $250,000 
capital x = Bloomfield 8t. Ry. and guarantees the bonds. 


STOCK, &B Date, Interest. Outstanding. Last ~— a 
Btook, $2,500,000 (par $50) vaay 2 O77 an Text, | See 
Oct. Aas 1927 
1st mort. 58...........- co" } Fidelity Title & Trust Con P Pitts., Trustee. 


Guaranteed bonds— 

a Ry.,lst2 1893 5F.-A. 250,000 Aug. 1, noes 

EET) See c* Interest at Pittsburgh Trust Co., trustee 
Stock —Issued 50,000 shares, on which $38 each has been paid. 

DiviDENDS—-At company’s office, Pittsburgh. Dividends in 1895.6 

.¢.; in 1896, none—see above. In 189s, 519%; in 1899, and since, 7%. 

Roan. —Owns 12°67 miles of track. Bloomneld St. Ry. owns 3 uilies, 


(h) SUBURBAN RAPID TRANSIT ST. RY. 


Stock & Bonos— Date. ee Outstanding. Maturity. 
Stock, $1,400,000 bees I-J $1,400,000 Jan.,’06, 2 
1st mort. $200,000. } 1893 6g. M-8 200,000 _ Sept. 1,191 
gold, (81,000: c Int. at Safe Dep. & Trust Co., Pitts.. Trustee. 

Di ere yee 1903, 4p.o. In 1904, Jan.,2p.o; July, 14 p..a; im 
1905, 4 p. c; in 1906, ‘Jan.. 2p. 

RoaD— — Operates 14g miles of track on 6 miles of street. 

(4) SEVENTEENTH STREET INCLINE PLANE CO. 

OR@aAniZAT'ON—I8 @ reorganization on Dec 2%, 1904. of the Penn 

Incline Piane €o. Entire stock isowned by the Philadelphia Co. Is 

operated by the Pittsburgh Kys Co. 

Stock BoxDs— Date. Interest. Outs'and’g. Maturity. 

Stock, $250,000, 8°70 =... # 50.000 

1st mortgage, $125,000 at 1905 5 cur. M-8 125,000 Mar. i, 1935 

($1 000) guar ...... Int. at Colonial Tr. Co., Pittsvurgh, ‘Trus ea. 
onas—No 8. f. and ‘bonds are not sutject to call. Are guar., p. 

1, by the Phildelphia Co. 

Earnines For year ending Dec. 31. 1905, gross, $24,649 net; 

$12,992; fixed charges. $6.717; sur; lu-, $6,275. 

OFFic -Rs—President, J. D. Callery: Vice-Pres., 8 L. goats Seo., W. 
B. Carson; Treas., C. J. Braun Jr.; Auditor, CO. 8. Mitchell. 

(5) BEAVER VALLEY TRACTION—A trolley road. 
In July, 1905, control was acquired by the Philadelphia Co. of Pitts~ 
burgh. V. 81, p. $04. 

ORGANIZATION—Inco: Denver Vattog in per Rene 2 June 29, 1891, and owns 
entire capital stock of Beaver Valley y. Oo. and of Oentrat Elect. 
St. Ry. Co., purchased Aug. 8, 1891, soases | io a8 One road ander 
999-year lease. Charter and franchise perpetu 
In 1900 stock was increased from $300,000 to. rm ,000,000, and then 
purchased the stock and property of the People’s Electric Street R 
of Rochester, the College & Grandview Electric Street Ry., the Roch: 
ester & Monaca Electric 8t. Ry. and the Beaver & Vanport Elecctrie 
8t Ry.; also owns entire capital stock of Riverview Elev. 8t Ry Co., 
the Freedom & Conway Elec. St. Ry. “o. and the Vanport Elec. St, 
Ry. Co , none of which have any separate bond issues In Jan., 1902, 
authority was a to increase 8 from $1,000,000 to io $1.500,008. 


Sr o5K Bo 30ND =r 950. Date. Interest. Outsiandin Maturity. 
stk ( ,000) par $50. ...... ..... FY eee 
lat mortgage, BE 80 1891 62¢.J- J 150,000 July 1, igi 
Eee Int, at Union Tr. Co., trustee, Pittsb'’gh 
2d [moriziiee.coia, (6500), ¢ 1 1895 6¢.A-O 100,000 Oct. 1 tits 
$100,000...... --.---- sry age Co. S000” Pitiabur .. 
1st con. mortgage, gold, Int. at Pe Co. for Ins. on Lives © Granth 
$1,000,000 ($1,000) ..¢* 2's nnuities, Phila., Trustee. pita 
Gen. mort. gold, $3, oii. 1903 5a. M-N 500,000 Nov. 1, 1953 
000 ($1,000)... .......6* § nt. at. Northern Trust Co., Phil«., trustee. 
Mocs 9d 8 } st Ry. ang h ls: salen s3 M&N 50,00 pant ie ies 
eople’s Elec. Street Ry.§ ..... Faa eb, 20,1915 
mort. ...... veoh ‘§ Interest at Union Trust Co., Pittsburgh. 


Bonds—Of the $1, 000, 000 consols, $325,000 are reserved to 
retire underlying bonds. "Bonds are redeemable at 110 and acerued in- 
terest; V.71,p.913. Of the new general mortgage for $3,.00,000, 
$1,000,000 are reserved for prior liens and the remainder for ex- 
tensions and improvements at 75 p. c. of cost. lhe new bonds are re- 
dee nablein any amount at any timeat1]!0andint. See V. .7, p. 2158. 
Roap—Owns and operates 32 miles of track, connecting th~ various 
towns and boroughs in the Beaver Valley, from Morado » ark south- 
erly via Beaver Falls to Beaver and Vanport and to Rochester and 
Conway. Laid with 90-lb. and 73-lb. girder rails. Owns 51 cars, with 
street sprinkler and snow-sweeper. 

EARNINGS—For fiscal year ending Sept. 30, 1905, gross, $248,248; 
net, $114,943; charges, $91,941; as $23, 1002. 
OFFICERS—Pres., J. D. aie Pittsburgh; Vice-Pres., 8. L. Tone, 

’y, W. ®, Carson; Treas., C. J. Braun ee Auditor, C. '8. Mitchell — 

V. 77, p. 1224, 2158; V. 81, >. 506, 1664, 1799. 
(6) ALLEGHENY BELLEVUE & PERRYS5VILLE RY.— 
ORGAN!ZATION—Incorporated in Pennsylvania on Feb, 8, 190%. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United 
Tractin Co, for 995 yeers from March 1, 1905, at a rental of 5 p. o. 


on oo stock. 
Bonpbs— Date. ‘or Outstanding. Maturity. 


Stock & 
stock. 5250.0 0, #50... .- $250,000 Mch., ‘06, 29% 
lst M., 8) 00,000, gold? 1905 5g. A-O 500,000 Aprit 1, 935 

($1,000), guar .....¢ § Penn. Co. for ins.on L. &G A., Puila. Trust. 

Bonds—Are guaranteed, p. andi., by Phila. Co Interest is payable 
at company’s office or by Brown Bros. & Uo., N. Y. and Phiia. No 
sinking fund and bonds are not subject to call. 

Roao—Operates 844 miles of track from Allegheny via Westview 
to Bellevue. Gauge, 5 ft. 219 in 
OFFICERS—Pres., Jas. D. Cullery; Vice-Pres., 8. L. Tone; Sec., W, B. 
Car-on; Treas., C. ‘J. braun Jr. 
(7) WASHINGTON & CANONSBURG RY.—A trolley road. 
Acquired by Pittsburgh Rys. Co.in_ ec.,19045. V.81, p. 1€66. 
ORGAN!ZATION,—Incorporated in Penusylvania on June 2, 1902, 
Successor on June 2, 1902, to the Washington Electric Street Ry. 
Controls the Washington & Kavtern St. Ry. Franchises perpetual. 

STOCK & Bonps— __— Date. Setevent. Outstand’g. Maturity. 
Stock, $1,000,000, $50.. ...--. = 2.22. Ce ing sogeannen 
Wash. El. 8t. Ry. 1st M. BA Fg & 125.000 Feb. 1 , 1927 
lst mort, $6 0,000, pl Rg + Fe 525,000 Juiy P 1932 

RE EES Int. at No Am. Sav. Uo., Pittsburg, Trustee. : 
Bonds—A iia th Sund of $5,000 per annum becomes operative after 
5 years; $125,000 of the new bonds are reserved to retire the bonds of 
the Washington Electric st. Ry. 

EARNINGS—For fiscal year ending June 30, 1905, gross, $106,756; 
net, ey 462; chalxes, $32,500; surplus, $14,962. 

RoaDd—Operates 12°3 milesin and between Washington, Tylerdale 
and Canonsburg. 
(s) MORNINGSIDE ELECTRIC 8T. RY.— 

ORGANIZATION—!neorporated in Pennsylvania on July 14 1904, 
Entire sto:k ts owned by Philadelphia Cv. Is leased to the Consoli- 
doted Traction Co. for 995 years irom Sept. 3), 1905, at a rental of 
5 p. c. on stock. 


Stock & Sonte Date. Interest, Outstanding. Maturity. 
Btouk, on, Ouv0, $50. ... ns, scence BA oO. $24,000 Set zt. 

905 g. A.-O. 200,000 Oct... i435 

ee ee &i. Int rest at yo Brown Bros. & Co.. Phila. 

’ &i.2 penn. Co. for ins. on Lives& G A,, hia, Tr. 


Roap— Operates 3 1-3 miles of track. Gauge, Sft. 2\in. 
OFFICERS —Prea., Jas. D. Caliery: Vico Pres., 8. L. Tone; Secretary 
W. B. Carson; Treas; C. J. Braun Jr 


WEST PENN RAILWAYS CO,—Troiley and elec- 
cric lighting. 
OrGanizaTion.—Incorporated in Pennsylvania on Feb. 17, 1904, 





ORGANIZATION ~ Was leased on Jan. 1, 1902, to Consolidated Traction 
fur 900 oa at an annuai rental of $56, 000, as well as paying all 
charges, including interest and taxes. 


and is a consolidation of the Pittsburgn MeKee sport & ¢ sonnelley ile 
Ry., the Uniontown & Monongahela Valie. Ry., the Conneiisville 
Suburban Street Ry., the Greensbi irg & Southe: a Ke-trie Street Ry 
end of 10 electric- lighting compabies in Various Gilles and towns trib- 
utary (0 theread inuddition to street ra lw y, does electric tight 
ing and power business, Franchises ars _ nt Vi ye ars. N. W. Hal- 
sey & Co., of New York, offered the b ude sale In May, 1905. (V. 


* 80, p. 1914. ) 
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Stock & BonDs — 





oueen & RonDs— Date, Juterest. Oulstand’g. Maturity. : Date. Interest. Onistanding. Maturity. 
Common, #3. 5885 100 dink: anneal GEIGED | ccnacdsiensses gtock, $2 ang geaee gtnecatns —— pani’ 1336 
Pret, > 750,0' %, 2. © - * st mortgage 26 ce. 1 

(310) ; ho! aR: Ig 2,750,000 May’06,1%4% (31,000), gold...... a Int. at oko Goioay Tr. Oo Boston, Trustee. 
lst Me (25,003,000, gold 1905 5¢.A-0 3,026,000 Jan 1,1931 | Piymouth & Kingston, ) 1890 5.000 Jan. 1,1910 

(#500 & $1,00 ; Int. co Colonial Trust Co., N Y., Trusiee. at mortgage, $35,000, > Interest “a international Trust Company, 
P. MoK. & L., tet, a M, 2 190 -J 2,797,000 Jan. 1, 1931 ©. $100-$500 ($1,600). Boston, ‘ 

$3,500,000 ($1,000), B+ ¢ int. at Mercantile Trust Co., Pittsburgh. Notes payable March 31,1906... ... “fi 1€0,000 ssnnneiiihias 

Cannot be called....... ) trustee. Bonds—Ot the new $300,000 mortgage, $35,000 are reserved te 
Con. Sub. St. Ry. mtgo,2 1902) 52e.J3-J 175,000 Jan. 1. 1932 | retire the Plymouth & Kingston Ry. bouds. See V. 72. p. 44. 

$175,000 guar ....... Int at Mereantile Trust Co.. Pitts Tr. EARNINGS— For years ending Dee. 31— 1905, 1903 

Bods —In addicion to the issues given above, there are $504,000 Gross earnings ........... sincaedésseh eee.142 $101 124 $97,812 
underlying liens outstanding, but as these will be taken up witha Operating expenses.....-...----.- neceee 70,685 71.509 74/411 


lise amount of n-w bonds, we omit them from the satement. The pS a a. 


remaining $2,470,000 are reserved for extensions at 90 p. c. of cost. | 1, NE a ile 2 on 6 2. 
No. s. f. and not subject to call. See V.¢0, p. 1914. The Connells- Net arming ----ccccssvssssseeeeeesneee @BLA78 me ee 
ville Sub bonds were guaranteed, p. and i., by the Pitts. McKeesp. & seinaliiaeae skins. wk i 
Conunelsv. St. Ry GRR GENS ccccccseds -cccsdcensqnccesecndnet $6,586 $1,945 


Dividends—The first quarterly dividend on pref. stock, 144 p. ¢., was 
paid Feb. 1, 1906, and 144 p. c. was again pa’d May 1, 1906 

EARNINGS—For year en ing Dec, 31, 1905. gross, "$l, 060,233; net, 
after taxes, $480,480; interest, $326, 675; surplus, $153,805. In 1904, 
gross. $909,734; net, $379,638. 

Roao- Owns and operates 94 miles of roa? from Duquesne (adjoin- 
ing Pittsburgh) to McKeesport, Versailies, Buena Vista, Mt. Pleasant; 
Scottdale, Connei!sville, Leiseuring, Dunbar, Uniontown and Fair- 
chance. 

OFFicers - Chairman of Board, E. C. Converse; Pres., W. S. Kuhn, 

Vice Pres. Jas. 8. ek Sec., Robt. Watt; Treas., J.B. Van Wag: 
ener.—V. 81, p. 1611; V. 2, p 50, 693, 1041, 1103. 


Ree ye M’KEESPORT GREENS- 

G RY-—A trolley road. fFopulation a 75, 

eR RS Ee A consolidation on Jane 28, 1901, of the _-, ee 
emptieia Electric St. Ry. and the W estmoreland Ry. Al franchises 

are perpetual and about two-thirds of the road is over private right 
of way. Bonds listed on Pittsburgh Stock Exchange. 


Stock & Bonos=— a Interest. 51030-0085 Maturity. 


Stock, $1,500,000 .... ..... ages senguts erty ee 
000 y 

Te a 000 § int Int. r a Trust Co , Harrisburg, Trus., 
( GOUS.«<-- or at Manufacturers’ Tr. Co., Providence, R. I. 
Bonds—The remaining $180,000 unissued bonds oan only be fesued 

under strict provisions, and with the approval of the trustee, for bet- 

terments and additions. See V. 73, p 33; V. 76, p. $11. 
Report—For year ending Des. 31— 


Gross. Oper. Expen, Net. 
10GB ..0000 cecrcecccccccces cee GL"Z.630 $93,550 $89,090 
eh dbntc ance -ns, santasescesss 159,058 76,334 $2,724 


RoaD—Owns and operates 22 miles of track from Irwin through 
Jeannette and Greensburg to Youngwood and Hunker. An extension 
of 6 miles to Trafford City is under construction to conrect with Pitts 
= (City) Railways Co., which is nearing completion. 74-lb. T and 

girder rail. Gauge, 5 ft. 2‘ in.; 22 cars. Owns in fee one pleas- 
ure park. Power supplied by the W estmoreland Lt. H. & Power Oo 
FFICERS—Pres., L. B. Huff; Vice-Pres.. W. D. Chapman; Sec., Treaa. 
and Gen’l Mer., P. A Gibson, a Supt., M. A. Coffey. General 
oftice, Greensburg, Pa.—V. 76, p. 811. 


PITTSBURGH «& ALLEGHENY VALLEY 
- A trolley road. 


a3 FS June 1906 control of the road changed hands. See V. 82, p 1438, 
ORGANIZATION—Incorporated in Pennsylvania as a consolidation in 
ber, 19v2, of the Apollo Vandergrift & Leechburg Electric 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
onere capital stock of the Apollo Electric Light, Heat & Power Co., 
the Leechburg Electric Light & Power Co., the New Keasegwn Eleo- 
tric Light. Heat & Power Co., the Parnassus Electric Light & Power 
Co. and the Kiskiminetas Bridge Co. All bonded and nen ye | me of 
those ¢ companies has been retired and the capital stock pl as 
collateral under the new lst mortgage. Will operate over private rights 
of way except in towns. 
PR! & Bonos— Date. Interest. Outstanding. Maturi'y. 
es cob seni $750,000 _...... 
ist mort. AT 1.100.000 » 1903 5¢.J3-J 25 400,000 Jan. 15, 1933 
1,000)..c § Int. at Int. Sav. & Trust Co., Pittsburgh, trust 
ere += s—Cannot be called before maturity. See V. 75, p. 1401. 


Earninos —From March 17 1906 to May 31 1906, groas, $11,602; 
net, $7,062. 


Roap—Is ‘to 7 rate 20 miles of track connecting Apollo, Vandergrift, 
Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington, 
and Parnassus, of which 8144 miles between Apollo, Vanderarift, Hyde 
Park and Leechburg is in ee 70-1b. rail. 

to be completed abuut Jan. 1, 1907.—V. 77, p. 90; V. 82, p. 1438. 


T. CLAIR INCLINE “PLANE-A cable road 
ROANIEATION | “Onarsered Sept. 9,1885. Road completed in 1889. 
Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75, 
due Nov. 7, 1909. Interest at Meilon Nat. Bank. Dividends—In Jan., 
1893, 219%. None since. Road is four-tenths of a mile long. 
OFFicers—Pres. and Supt., W. 8. Hughes; Treasurer, R. B. Mellon; 
retary. H. A. Phillips. Office, £14 Smithtield St., Pittsburg. 
i 


PITTSFIELD, MASS. 


PITTSFIELD ELECT RIC STREET RY.- 
In Sept., 1904, the RR. Comuissioners granted — to in- 
crease stock from $200, 000 to $300,000. V.7Y, p. 1 








STOCK & Bonos— Date. Interest. Oulstanding. Maiurily. 
Stock, $300,000...... . agncenes $2 50,060 1904-05,6 % 
New ist mortgage, gold, 7 1904 4¢ J-J 200,000 July1, 1923 

,000 Int.at Berkshire L. & Tr. Co., Pittatield Mass. 


$200 
Floating debt Sey 1.30, ., on igperes $50, 

Roap—Owns 29°36 miles of track. An extension to Hinsdale is 
completed and is now in operation. 

EARNINGS. NF y ending Sept. 30, 1905, gross, $161.585; net. 
$46,527; taxes and interest, $18,392; dividends (6 p. G. on $250, 000), 
$15, 000; insurance, $3,073; park expense, $2,260; bal., sur., $2, 352. 

OFFICERS. -Pres., Joseph Tucker; a Charles E. Merrili; See’y, 

. Stevenson.—V. 74, p. 1253, 1309; V. 75, p. 70; V. 79, p. 1267. 
i 


PLATTSBURGH, N. Y. 


PLATTSBURGH TRACTION CoO. -A trolley road 
ORGANIZATION, ETC.—Chartered May 27, 1896. Capital stock, 
$100,000 (par $ $100 00). First mortgage 6 p. oc. gold bonds of 1896, due 
reg int. J-J., at New York Trust Co., N. Y., Trustee; authorized 
100,000, iasued $80,000. For year ending June 30, 1905, gross, $21,- 

577; ‘net, $7, 9u3. 
Road—Owns 616 miles of track: rail, 50 lbs, T. Prest . E. N. Sander- 
son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds. 


PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY 
ORGANIZATION—Chartered on Jao. 3, 1900, as the Pembroke St. Ry. 

pd. gg @ railway in the towus of Pembroke and Kingston. In 
, 1900, was consolidated with the Plymeuth & Kingston Street 





Roap—Plymouth through Kingston, Pembroke and Hanson, to Whit- 
man, 24°06 miles of track. Operates 26 assenger and 6 other cars. 

OFFiceas—Pres., James D. Thurber: Vice-Pres., Chas. 1 Litchtield; 
2d Vice-Prest.. F. 8. Pratt; Treas., A. Stuart Pratt; Asst. » G. 
Chase; Clerk, Henry R. Hayes; Mar. and Tr. Agents, Stone & Webster, 
Boston.—V. 77, p. 2158. 


POMEROY, OHIO. 


ORIS RAV ER ELECTRIC RY.& POWERCO. 
2 
ORGANIZATION. Incorporated in 1900. Owns on the capital stock 
~ oot ~~. oo hapa & Middleport Electric C 
Ke Bo Date. Interest. Outsiand’g. Maturtiy. 
steue $3 0.000 7 $25)... prere aeaeee oe $300,000 
lst mtge., $315,000, gold, 2 1900 52. J-J3 31 5,000 Juiy 1, 1924 
poe #500, $1,000) .c* § Int. at Columbia Ave. Tr. Co..Phila.:Trus. 
NINGS—For year ending Deo. 31. 1905: Gross, $53,196; net, 
sai on! charges, $17,791; surplus, 280. 7 
Roap—Owns and operates 13, wiles of road extending through 
Middleport, Pomeroy, Syracuse and Racine, Ohio. 
OrFice rs—President, Percy M. Chandler; Vice-Pres. and Gen. Mgr., 
John Biair MacAfee; Secretary, J. Clark Moore; Treasurer, Jos. T. 
Walmsley. General Otlice, North Amer. Building, Philadelphia, Pa. 


PONCE, PORTO RICO. 

‘OPULATION IN 1906 WAS ABOUT 34,000, 
PONCE OL ECTRI C CO.— Inco: rated in New Jersey 
in 190z. Owns the scourities of the Ponce Ry. & Light Co., which 
owns the railway between Ponce and the Piaya and the electric 
light business of Ponce an4 the Playa. Also owns 100 acres of shore 
property at the Playa, to be used as location for the only deep-water 
wharfinthe harbor. Railway franchise expires in 196). and electric- 


light franchise - eee . 

Stock & Bon Date. voce Cutstands. Maturity. 
Stock.’ $500,000 C3100)... ~ pm #500, WE. _ ssasanduanae 
Coll. trast 1st mtge.,§ 1902, g. M-N 43,000 May 1, 1927 
$750 000, gold ....... .c"* ; intatBoa. SafeDep. &tr Co., Boston, Trus. 
Bonds—Are subject to call as a whole at 105 and interest on any in- 
terest date. A sinking fund of 1 p. co. per annum of the entire amount 
of bonds became operative May 1, 1903, and is invested in the bonds at 
not more than 1071, and interest. $7, 000 bonds have been canceled 
by this fund to date. 

EarRninas—For i2 mos. ending Dee. 31, 1905: Gross, $88,574; net, 
$32 182; interest, $28,444: surplus, $3.738. 

Ro. OAD—Operates 4 30 miles of track between Ponce and Port Ponce. 
60-lb. rail) i0vcars. 

OFFIcERS.—President, John W. Hallowell; Vice-Pres., Chas. D. Wy- 
man; Treas., A. Stuart Pratt; sec., H. R. Hayes; fransfer Agents, Stone 
& Webster, "Boston, Masa.—V. 74, p. 268, 478. 


PORT JERVIS, N. Y. 
PORT IERVIS ELECTRIC LIGHT, POWER 


GAS & RR 
ORGANIZATION—I[s @ consolidation in 1901, of the Port Jervis Elec- 


tric Street Ry. Co , the Port Jervis Light & Power Uo., the Port Jer- 

vis Gas Co. and the Deer Park Eectric Co 

STocK & Bon Ds— Date. Interest. Cutstand'g. Maturity. 
000, #100 $150,0 




















Stock, $450, — coscesses EID ~ sceseca- sans 
1st Mortg’e, ne 1902 5 g. J.-J. 275,000 Jan. 1, 1932 
($1,000) gold...... Int. at hey red Trust Co.,N. Y. , Trustee. 
Bonds—Ot the authorised issue of $450. . $175, 006 are ‘reserved 


for extensions and improvements at the = of 85% of cost. 
Roap—Operates 444 miles of track, 60-lb. T rail; 6 cars. Supplies the 
city Seith light. 
EARNINGS.— For year onting Jane 30, 1905, gross, $11,043; def. from 
oper., $1,954; other | joe $3,813: fixed charges. $10, 491; def., $8,632. 
ei QTRICERS Pres, Thomas; Vice-Pres., J. M. Fitzgerald; Seo 
d Treas., 0. R teen 26 Cortlandt St., N.Y. Vity.—V. 74, p. 380. 


PORTLAND, ME. 


PORTLAND RAILROAD.—Trolley. 
OrG@aNnizaTion—Chartered March, 1863, under laws of Maine. Con 
trols Portiand & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric Railway and Westbrook Windham & Naples. ’ 
Practically all of the capital stock of those companies together with 
the entire issue ($350,000) of first mortgage bonds of the Portland & 
Yarmouth Electric Ry., has been —— as security for the consoli- 
dated a mennes bonds of the Portland RR 
$Toc K& Bonos— Miles. Date. a, Outst’ng. Maturily 
8tk.auth.$2,000,000, $100 . $1,999,592 Feb ,’06,144 
Port.RR. 1st M. $500,000 g 16%g 1893 a6. MN 500,000 May 1,°13 
Portl. & AY Eliza. sort ---- 1895 5 g.M-N 400,000 Nov. 1, ’15 
M. $4 g.($1,000) § Int.at American L.& Tr.Co.,Boston, trustee. 
Port. ae ‘Istcon » $3, rat 1901 3'eg.J-J 1,350,000 Julyl,’ in 
($1,000 & $500) gold...... Int. at Portland Tr. Co. , Port., Trustee. 
Bonds—Of the authorized issue of $3,000,000 consols, $1,000,000 
are reserved to retire $900,000 prior liens and $650,000 are held for 
extensions Bonds can be caliea at ther on any interest date after July 
1, 1931. V.7%, p.139. Portland RR. Co. guarantees the interest on 
the $400,000 bonds of the Portland & Cape Eliz. Ry., but not principal. 
Dividends— 2 °94 °95 °96°97 °98’ ° — “ "02’03 '04 ’05 
Per cent...... $3Aug. 6 6 6 6 tae 
Roap—Operates about 100 miles of track, a... a line from Port- 
land to Yarmouth, a line from Portland to Cape Elizabeth and exten- 
sions to Saco and to Old Orchard Branch. 
ANNUAL REPORT—For the years ending June 30 as below, not includ- 
ing the Portland Soe armouth _— Ry.: 








19 | 1905. 1904. 
(1088 earns. ..$774, 798 $7329 968 Dividends........ $59,922 $59,919 
Net earnings. 178,601. 186,40 4 Surplus for year. 11,039 26,304 
Intereat....... *107, 649 *100,178 | ‘Includes taxes & park expenses. 


OFFICERS—President, Chas. F. Libby; Secretary, a and Pur- 
ehasing Agent, E. A. Newman. Office, Portland,Me. V_ 73, p. 139. 


PORTLAND & BRUNSWICK ST. RY- CO.-— 








pt. 
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name 
changed as above. Franchise perpetual. 





ORGANIZATION —Incorporated in Maineon April 22, 1901. Charter 
perpetu 
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JUNE, 1906. |: 





interest, Cuittantine, “Maturity. 
¥300, OO «§=—s—"L.dnnnce {seee~ 
25,000 Mar. 1, 1922 
($500 and $1 000). int. at Augusta Trust Uo. Augusta, Trustee. 
Roap—Owns road, 15 4 miles long, Brunswick to Yarmouth through 
Freeport (including ‘second track, 16 miles); 60 lb. T rails. An exten- 
sion of 1 milejto connect with the tracks of ‘he Portland RR. for en- 
trance into Portland is under construction. 10 cars. 
EaRNINGS—For year ending June 270, 1905: Gross, $12,604; net, 
$14,017; interest, taxes, eto., $12,450; surplus, $1,56.. 





Stock & Bonus.— Date. 
Stock, $300,000 ($100)... ee. 
let mort. $225,000, ¢. a3 1902 5 @. M-S 


_STREET RAILWAYS. — 





OFFICERS— President, E. J Lawrence; Clerk, Herbert M. Heath; 
Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald. 


PORTLAND, ORE. - 


PORTLAND RAILWAY CO —A trolley road, 

In June, 1+V6, 1t was proposed to o-usolidate this company with the 
Orogon Water Power & Ky. Cu., the Portland General Electric Co., 
the *‘itizens’ Light & Trac. Co ofSalem, = Vancouver L. & P. Co. of 
Vancourer and the Union Light & Power Co. of Silverton. A new 
company is to be organized, known as the Portiand Ry. Light & Power 
Co.. with $10,000.00) common and $5,000,000 5% cum. pref. stock 
and $3,000,000 of : ol trust 5% 25-year ‘bonds. See V.&2, p. 1102, 

Ora@anizatic 1N- eer gem in Oregon on Oct. 13, 1905, as sc- 
ceseor to the ag Consolidated Ry., which latter was a consolida- 
tion on Oct. 1, 1904, of the City & Suburban Ry. and the Portland 
beg of Co. Some ofthe franchises are perpetual and some expire 

n 





Stock & Bonos— Date. Interest. Ouistand’g. Maturity. 
Common, $4,000,000, $100.. ..... +. ond — O00 .... 
Pf. 5% cum.,$3,000.000,$100 ...... Q-J 2,500,000 Apr. r.,’06, 14 


» Bl ema 1905 5g M-N 5.982.000 Nov. 1,1930 
Int. at New ‘York Trust Co., Trustee. 
100,000" — 1,1914 


lIstand ay M. 
= ,000), 8 s.f is 


on eet . $1, each..... n, Trustee. 
$7,000 toept.L. 1916 


sau: t A. call, $1, 000 each,g. ? Int.at Sec. Sav.& Tr. Co., Portland ‘Trus. 

oe. new mort., $3,-¢1900 4J-J 1,290, 600 June 7: 1930 
$1 —Th to > call Saseress at Security Sav’ gs & Trust Co., 
at pare June 1, ’15..0* Portland, ane. 

Mult’mah 8t.Ry. 1st M. s; 890 6g. J-D 126,000 June1,1910 
aS ty Int. at Am. Tr. « Sav. Bank, Chicago, trus 
Bonds Of the $lov, “500, 000 new bonds, $1,603,000 are reserved for 

prior liens and $2,415, 060 for additions and extensions at 80 p. ¢. of 

cost. A sinking furs commences ia 1907; the amount is $25,000 per 

annum fr m 1907 to 1909 inclusive; $40,000 per annum from 1910 

to 1919 inclusive, and $60, ae annum from 1920 to maturity of 

bonds; said fands to ba invested in the bonds at not more than 105 

and interest, at which price bonds can be salled for the purpose. See 

bs : 2° 2 »P. oa’ The bonds are listed on Philadelpbia Stock Exchange. 

* DividendeBirst quarterly div. on pref. (144%) was paid Apr. 1, 
EARNINGS. —For year ending er ad 

Year. 


Oper. exp. Net. 
one reer x$1, ee 563 $1,021,448 x$222,115 
1904........ etedenenooss ecsvonns 62,605 792,746 469,859 





xThe Lewis & Clark Exposition in Portland in 1905 was responsi- 
sible for the »bnormal growth in earnings. 

Roap—Operates 116 miles of track in Portland and vicinity. Raile, 
30 to 55 lb. T. 40 to 85-lb. girder and 85-lb. groove. Has 2€6 pas- 
senger cars. 

OF*icer-—Pres., F. I. Fuller, Portland; Vice-Pres., E. W. Clark Jr., 
Phila.; Secretary & Treas., C. ’N. Huggins, Vortland.—V, 81, p. 1316, } 
1437, 1611, 1666, 1724; V. 82, p. 693, 806, 1102, 


OREGON WATER POWER & RY.-—Steam and 
electric railway 
wa cousclidated with Portland Ry., which see above. ¥. 82, p. 
Onaanizarion—Organised in Oregon on July 1, 1902, as successor to 
the Portland City & Oregon Ry. Franchises in Portland are perpetual; 
others mature in 1945. Carries freight as well as passengers. 
STock & BONDS. Date. Interest. Seema s- Maturity. 
Stock, ,000 ($100) ...... eease---- $2,000 ante 
Port. City & Ore. 1st M. »§ 1901 6g. F-A "500, 000 Feb. 15, i921 
$500, ($1,000) g *ot Int. at Tr. Co. of par. N. "Y., Tru stee. 
Ore.W.P & Ry.L a 1902 6g. J-J 3,931, 000 July 1, 1932. 
$5,000,000 g.($1,000)o* 2 Int. at Land Title & Trust Co., Phila., Trustee. 
Bonds— Of the new mortgage for $5,000,000, $500, 000 are reserved 
for underlying liens and remainder for extensions. Bonds are subject 
to call on or after July 1, 1912, at 105 and int. A sinking fund for 
these bonds is to be 25 per cent of net Sa ne after deduction of in- 
terest and taxes, each year after eo be 1907. V. 81. p 156. The Port- 
land City & Oregon bonds can be call ed after Feb. 15, Aoi, sn ar and 
accrued interest, upon 60 days’ notice. Sinking {und of r 
annum on these bonds for the first four years and $10, 000 thereafter 
becomes operative on Feb. 15, 1907 
Roap—Operates 67 miles of road and 87 miles of track on the east 
side of th the river, incluatng the line above Oregon City (Falls of Willa- 
mette River) to Canemah, and branches to Mount Tabor. The line to the 
East Side Reservoir ana to Mount Scott, Gresham, Boring, Barton, 
Eagle Creek, Currinsville, Estacada and Cazadero, is «ll completed. 
An extension from Gresham to Troutdale, 712 miles, wiil be completed 
about July 1, 1906. Is building a power plant ou the Clackamas Kiver 
near Cazadero with a capacity of 20,000 h. p., an1 which is’ expected 
to commence operations about Uct. L. 1906. Operates 36 motor pas- 
senger ca's, 30 trail cars, 128 freight cars,7 electric locomotives and 
12 other cars 
OFFiceERS—President, H. W. Goode; Vice-Pres.. F I. Fuller; Sec- 
retary and i oy C.N. ag Gen. aad W. H. Hurlburt.—Vv. 
77, p. 1294; V. 81, p. $1, 156; V. 82, p. 110 


aeiaedie tact 
POTTSVILLE, PA. 


EASTERN PENNSYLVANIA RYS. CO— 

ORGANiZATION—Lucorpursted in Pennsybvania 1n 19V6 and is a con- 
eolidation of the Pottsville Union Traction Co., the Pottsville & Read- 
ing RR, the Schuylkill Haven & Orwigsburg ‘Bt. Ry., the SchuylPill 
Elec. Ry. the Edison Elec Ili Co. of Pottsville, the Anthracite Eles, 
Lit & Power Co., the Frackville & Gilberton Light. Heat & Power Co., 
the Tamaqua & Lansford St. Ry., the Tamaqua & Pottsville Elec. Ry., 
the CoalCastle Elec Ry., the Port Carbon & ne Elec. Ry., 
the Edison Elee. Ill. Co. of Tamaqua, the Citizens’ Gas Co of Tama- 
qua, the Minersville Elev, L’t Co., the Citizens’ Gas Co. of Minersville 
and the Minersville Fuel Gas Co. All of the bor ds of these companies 
(except those shown In table below) have been or will be deposited 
unaer the onsolidated company’s new $6,000,000 mortgace Fran- 
chises are said to be practically perpetual. Population served, 111,- 
000. Bee V.8 e 437. 











Stock & BON Date. Interest. Outstanding, Maturity. 
Com.. $5, 000,000. "8100 odeseG eeessace $4,000,000 —e......22- 0 
Oo , $l, 1,000,000, $100, Pes poe. 974,900 Ben 
1st ML, mee 000,v00, cold 2 1906 Ag. J-J 3,580,000 1936 

(8500 and $I ,000) _c* § Central Trust Co., New York, — 
Pottsv. & Read. 1st M.g.2 1895 6g.F-A 99,000 Feb. 1, 1925 


- 
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icine oft the #3, 5*0.000 new bonas reporred out, sufficient are re- 
served to retire $3 4.000 prior liens. Are subject to call at 110 on 60 
days’ notice. Interest is payable in New York and Philadelphia. 

EarNninas—For calendar year 1905 of separate presario before 
consolidation, gross, $469,054; net, after ——-, #186,892; fixed 
charges of new company, $129,969; surplus, $56,923. 

Roap—Operates 57°18 miles of track, connecting Pottsville with 
Yorkville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, 
Port Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill 
Haven, Adamsdale, Orwizsburg, Coal Castle, Glen Carbon and Tum- 
bling Run; also between Tamayjita and Mauch Chunk, with a branch 
te Summit Hl. Extensions of 20 miles to connect the system to rea: h 
Shenandouh are proposed. V. 8%, p. 1437. 


FOUGHKERT SIE, eS 

UN is > HKEEPSIE cee a WAPPINGERS 
FALLS ELECTRIC AILWAY-—A trolley ro 

ORGANIZATION,—Chartered March 22, 1894, On Feb 11, 1906, fire 
oor the power plant and all except one of the cars. V. 82, p. 393. 

TOCK & Bc PONG 00 Date. Interest. Outstand’g. ~~ 

sik 9756 ron aad escess 8 0-_ seesoscas 50,000 
lst M. gold $1,000s. f.¢ 1894 5g. J-J 404,000 July 1, 1924 

no opt., $500, 000.c*. : Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City 

Bonds—The bonds are limited to $25,000 per mile of completed 
trolley road, $10,000 of this being issuable when track is laid and re- 
maining $15, 000 when equi with trolley. No bonds can be sone 
in excess of ,000 “until the stockhol ers ra this com 
consent to such excess in ‘the Manner “py the laws of the y stots 
of New Yors.” Siuking fund, begin Jan. 4897. equal to 1% of 
the “‘ bonds issued hereunder’; bonds Be E at not exceeding 110. 

Roap—Owns 15°60 miles of road; second Apa 1°14 miles ; sidings, 
‘69 oat es; total, 17°33 miles of track. 24 

one NIN Year ending June 30, 1905. 88, $103,350; net, $28,237; 

J arees. $32,971; deficit, $4,734. ver08 8 . 

gees — President, J. W. Hinkley, 489-493 Main St., Poughkeepsie, 

N. Y.; Sec. and Treas., Silas Hinkley, Poughkeepsie.—V. 82, p. 393. 


PROVIDENCE, R. I. 

RHODE ISLAND SECURITIES COMPANY-—- 

UNITED TRACTION & ELECTRIC CO.— 

RHODE ISLAND SUBURBAN RY. 

For statement of these companies, see SuP. of February, 1906. 
PROVIDENCE & BURRILLVILLE ST- RY. 

ORGANIZATION— Incorporated in Khode Island in October, 1903. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100)... .....- . ... 2. $297,000 mR 
let mortgage, $750, — 1905 5¢ J-J 200,000 Jan. 1, 1925 

gold ($1,000)....... Int. at Rbode Isl, Hos. Tr. Co., Prov., trustee. 

Bonds—A sinking fund of $5,000 per annum begins Jan 1, 1910. 
Bonds are subject to call on any int. date after 1909 at 105 and int. 

Roao-— Operates 10 miler of oe between Providence and Woon- 
socket. Standard gauge. 75-lb ‘ail. 

OFFICERS— Pres., Edward H. cetiban, Woonsocket; Sec., F. E. Hol- 
deu, Wooneocket —V. 80, p. 2345. 


PROVIDENCE & DANIELSON RY- CO.—A 























trolley road. 
OnoamizaTion.— Ince rated in Rhode Island on April 29. 1898. 
STock NDS— ate. Interest. Ovutsiand’ Maturity. 
Stock.$1, 806, asics ieneue, ake oeneoae baer rood 
lst Mtge., $600 000, 7 1901 5 May 1, 1931 
1d ($1,0¢ 10). Int. at Industrial Trust Co. i, Trustee. 
' Floating debt June 30, 1905......... ae —  — Ssbeatinne 


Bonds.—No sinking fund, and are not subject to call. 
EARNINGS” For year ending June 30, 1905, gross, $34,307; net, $14,- 
separ charges, $31,807; deficit, $17 (393. 
~v —Operates from Providence, R. L, to Danielson. Conn., 36°63 
miica; Goan! phe rails; 45 cars. 
OFFICERS. = Pres James H. Morris.Phila; V.-P.., D. F. Sherman; Sec., 
Franklin A. Smith Jr. Treas., Geo. W. Prentice; Supt., J. E. Thieleen. 


RF OoVEPENCE & FALL RIVER STREET 
RY.—A trulley ro 

ORGANIZATION-—Incorporated in March, 1901, under the laws of the 
State oi Mass+chusetts. 

STOCK AND Bonos— Laman Interest, Outstand'g. Maturity. 
GORGE, GEG eeeccsccccese sacsne saccence erty 000 Pon : oxi 

2 000 uly 
ee by tnt 4 $200, = Tat. at astral Tr. Co., Providence, trus- 
gol . or Eliot National Bank, Boston, Mass. 

‘Current liabilities” oth } 30." 1905 .......... 78.05 

Fehwnas— For year ending Sept. 30, 1905; gro:s8, $50,537; net, 

9,346; charges, $14,076; _—, 34, 780. 

ROAD. —Operates about 1244 miles of wort, spemaenes, B.S, to Fall 
River, Mass., with an extension to Warren, RB 

OrFicers.— Pres.,John J. Whipple; View Pres. W. H. Trumbnll; Treas., 
Geo. A. Butman, 8 Congress 8t., Boston, Mass.—V. 73, p. 33, 616. 


PUEBLO, COL. 


PUEBLO & SUBURBAN TRACTION & 
LIGHTING—A troiley road. 

ORGANIZATION | Incorporated in Colorado on Nov. 20, 1902, a8 a 
consolidation of the Pike's Peak Power Co. (a "ee, wer plant) of 
Victor and the Pueblo Traction & Lighting Co. V. p. 1203, 1355. 
Owns all the street railway, electric lighting and dead power in- 
terests in Pueblo and vic nity. Railway franchises expire in 1940 
and 1942 and electric light franchise in 1924. 











Stock & Bonos— Date. Interest. Ouistendy Maturity. 
Com., $3,500,000(par ee, eases 5 sasetonsy Oe cvecccesesce 
OR eee eee 100,000 _ <2... 


Puebio Traction& Lighting ¢ 1901 5¢.J3-J 1,100, 300 Jan. 1, 192T 
iat ys ° A ve 500,000,4 Int. at {nternational Trust Co. eee, 
gold ($1,000) ...........c* ( trustee, oA at Morton Trust Co 

Pueblo & sebuah Ist ¢ 1902 5 8. A-O 1,988, 000" det. 1, 1922 
mtge., $3,500,000 “ .} Int. at nternational Trust Co.. Denver, 
($1,000) a. f...... enccdnll trustee, or at Morton pe: Co., 
Bonds.—Of the new sartgage for $3,500,000, $1,250,000 are pieetaae 

to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. 

and remainder for future betterments. Of the $1,988,000 repurted 
outstanding $288,000 are in company’s treasury. Entire issue is sub- 


ject to call after Oct. 1, 1909, at 104 and interest. A sinking fund 


commences in {909, which muat retire at least $50,000 bonds per 
' annum, said fund to be invested in the bonds in open market at not 
| ver bag hy 104; otherwice bonds can be called for the purpose. See 


D 
Entire iasue of Pueblo Traction & Tighting lst mort. bonds may be 


6* $100.00 (31,000) Rint. at Real Eat. Tr.Co., Philadelphia,” Trus. | galled after Jan. 1, 1906, at 104 and interest. A sinking fund of 


18 295,000 Feb. 1,1925. 
Ov0 ($500 aud ¢ Tot at Real Estate Trust Co., Phila. trust. | 


—— El. Ry. lst M., g., ” 
a hy if 1895 6g.F-A 


| $10,000 annually on these bonds commences in 1906 and may be 
nocd te call bonds after January, 1906 at 104 and interest. See V.72, 
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@Roap—Owns 32 miles of track, all in city of Pueblo. Electricity fur- 


by power plant at Beaver Creek. 
Earninas.—For 14 months ending Dee. 31, 1905, were: Gross, $524,- 
5509; net, $241,109: interest on bonds, $163, 308; surplus, $72,801. 
OFFicers—President, M. D. Thatcher; Vice-President, T. H. Devine; 
Treasurer and General Manager, —_ Ff. Vail; Secretary, H. C. Baker. 
--V. 75, p. 1203, 1855; V. 76, p. ® 
I 


QUINCY, ILL. 
QUINCY HORSE RY; & CARRYING co- 


Int. at Portland Trust Co., Fortiand, Me., Trast 
payable at Quincy (ml. ) Trust Co 
ll be used to retire the Ist 5s and 


Stock & Bonos— Interest, ooo oOo Mat 
atock § $200, NS a eee eee 
lat mortgage, $500 isso A- Oct. 1, 1910 
GOED . cancncecnsncess . J. Parker, J. F. Carrott. Quiney, Tl. ‘Trust's 
1st consol, M. oy 1898 5g. A-O 382, Oct. 1, 1918 


«old °} 
Interest on first mortange 
Of the 5s of 1898, $140, 

$28,000 retained by trustee for future extensions and improvements 
EarRninas—For year 1905, gross, $140,994. In 1904, gross, $135,169. 
Roap—Operates 17°4 miles of track. 
Orr ag mary Geo. F. Duncan, Portland, Me.; Sec., W. B. 
ey, Quincy, (1l.; Treas., Henry ?. Cox; Gen’ r Mag’r.; H. E. Obub- 
boek.—V. 67, p. 372, 737. 


Ee — 
REDLANDS, CAL. 
FE SAN BERNARDINO VALLEY TRACT 
oe : trolley road 
ORGANIZATION—I8 a consolidation on June 8, 1993, of the Redlands 
t Ry., the San Bernardino & Highland Electric Ry. and the San 


Bernardino Valley Traction Co. 


Stoc«x & BoNnos- Date. Interest. Outstand’g. Maturity. 
Stock, $' 500,000 (#100). ...... pncgtne QOD wsnces ennvedne 
New mort., $1,000 090,2 1903 ‘Bg. M-S 520,000 Sept.1,1933 


ld, af (#1, 000).c*&r § Int at Los Ange!les Trust Co., trustee. 

nds A few old bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years »t 105 
Roap—Owns 32 miles of track in and between Redlands, San Kernar- 
dino, Colten and Hi. hland. 40 to 60-lb. T rail. Standard gauge. 
ARN‘NGS—For year to Dec 31, 1905, gross, $120,642; net, $44 918. 
FFICERS—President and Gen. Mzr., A. ©. Denman Jr.; Vice-Presi- 
dent, Geo. M. Cooley; Sec. and Treas., W. B. Wood; all of San Bernar- 
0.—V. 76, p. 1502, 1409; V. 77. p 512, 1226; V. 81, p. 778. 


RICHMOND, IND. 
RIGH MOND STREET & INTERURBAN RY. 


Date. 








Interest. Outstanding. Maturity 


ona coos: 


TOCK & RONDS— 
sate ashi vedin 9 l pembaons 


let mtge., $600,000 J-J 00,000 
‘ gold “ot Lafay mm, Loan & Tr. Co. Lafayette, Int . 
nds.—Are subject to oall at 1074s. 
Earninas—For year ending Dec. 31,1904, gross, $135,000; net, 


Road Operates 30 miles of track, including a line (20 miles) to Cam- 
bd City, Dublin and Milton. Connecta at Dublin with the Indian 
apolis & Eastern Traction. GO and70 lb. T rail. 

OFFICERS— ~~ H. B. Smitb, Hartford a). a * tei 
Myke; Sec. and Treas., C. Murduck. -V. 74, P. 

a 


RICHMOND. VA. 
VIRGINIA PASSENGER & P 


For statement of this company. see SUP. of ALL RS 
EE 


J. W. Van 


oO. 


ROANOKE, VA. 
ROANOKE RAILWAY & ELECTRIC.-~A trolley 





Sr OcK &B Date. ‘Faseres!. Outstanding. Maturity. 
we et & Ries. 7] a a, 1900 42. M-S15 $1,000,000 Mar.15 720 
CED .wncothalinace Security — Co., R: rob ‘ster, Trustee 
Roch. G. yd El. Iwp. M., 190) 4'eg. J-J 700,000 July 1,’21 
(81,000), i < Rochester Trust & 8. Dep. Co., Tra Stee. 
Brush El. Lt. 1st ‘mort., 2 1895 g J-J15 250,000 Jan 15,715 


gold ($1,000) ...... § Security Trust Co., Rochest-r, Crustee, 


Mun. G. & El. lat M. $1,-2 1902 4%¢ A-O 3 cons 000 Apr. 1,’42 
500,000 ($1,000).z.,0°§ Int. at Central . Go., N. Y., Trustee. 

Cit. Lt. & P."Co, mort., 2 1894 tg. J-J (00.000 ‘Jan. * 14 
gol «-«eeee§ Roohester Trust & 3 Deh. Co.. Trustee. 

Water Power mtges bee SEE . sageceds 


Stock - The common stock is 70 per cent paid and a cal! of 10 percent 
additional is payable July 1, 1905. No additiona! calls can be made 
before july 1, 1907, and not more than $10 per share in any 
consecutive 12 months. The Bot stock is 4 p-r cent cu- 
muiative until June 1, 1905; tiereafter 5 per cent cumulative. 

Bonds—The Mun cipal ‘tas & Electric 44s are subjeet to call on and 
after April 1, !912, at 102% and interest on 3 weeks’ notice; $100,000 
of these bonds are r-served to ret're alike am sunt of Citizens’ Lt. & 
Power bonis, which are redeemable at par and interest at any time 
on 6) days notise. These bonds were originally 6s, but interest was 
reduced to 4‘ p.c in 1903 The Roch. Gas & Elec, 2d igs are re- 
deemab's at par on or after March 15, 1910, and the Impt 4'98 at par 
on or after July 1,19!1 The new $16,0°0,000 mortgage of the Roches- 
ter Ry. & Lignt Co. is aubject to call on any interest date a 110 and 
int. on 90 days notice, but future tssues of these bonds may be called 
at alower fixure if fixed by toe company before their issuance. In- 
terest is payable at the Security Trust Co., Roches'er, E. W. Clark & 
Co., Puil., and Hodenpyl, Waibridve & Co., New York. Of the $16,- 
000.00 authorized, $5.697,000 was issued in exchange for stock of the 
Rochester Gas & Electric Co.. #6,229,90° are reserved to retire prior 
liens of the Rochester Gas & Electric Co. and $4,073,!00 for better. 
ments, acquisitions and improvements (V. 78. p. 17%2); #2,+62,200 
Rochester Ry. common and $38,000 pref stock are pledged’ as addt- 
tional security. 

Dwidends.—First div. on pref. stock -1 p. o.-- was paia Sept. 1, 1904, 
and i p. oc. wasagain paid Deo. 1, 1904. In 1905,4p.c. In 1906, 
March, : p.c; June, 1 p. ce. 

PaoPperty~- Does the entire street-railway, gas. electric-light and 
power business of Rochester. fraachi-es for electric light, gas and 
power business are perpetual and for street railway are perpetual and 
eo 

OrFisers Pres.. Horace E Andrews; Ist Vic:-Pres., W. K. Vander- 
bilt fir 2d Vice Pres., G. A. Hollister; Vice-Pres., Gen. *Man., Sec. and 
Treas., ‘WM. Eaton —V. 81, p. 1724, 1850. 


(')ROCHESTER RAILWAY-—A trolley road 

OR@GANIZATION—Controls the entire street car system of the city 
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of 
the Rochester Oity and Brighton RR.,the Cross-Town RR and the 
South Park RR. anchise practically perpetual and exclusive. The 
Rochester Electric Railway was leased on September 8, 1894, lease 
dating from July 1, 1894, for 50 years, at a rental of 8 per cent on 
$200,000 stock (of which the Rochester Ry. owns $136,90'') and 
whenever gross receipts exceed ’ one-quarter of such ex- 
cess. A branch of the Rochester & Suburban (the Summerville Branch) 
is leased for 10 years from April 15, 1898, at an annual rental of $8,- 
000; see that company under Irondequoit. In addition to the stock 
of the Rochester Electric Ry. also owns 205 shares — of the total 400 
shares (par, $50) of the Rochester & Charlotte Turnpike Co 
On July 1, 1902, leased the Rochester & Sodus Bay Railroad for 999 
years ata rental of 21g p. o. on $750,000 preferred stock for first 
year, 3 $$ . for second year, 3149 p. c. for next year, and 4 p.c_ there- 
after. 75. D p. 395. mmon stock all owned by Rochester Ry. 

In May. 1905, oO 1807, were offered $500,000 new preferred 
stock at 102%. V. 30, 57. 
In Oct., 1901, both me and com. stock were listed on the Philadelphia 
Stock Exchange, an in Nov., 1902, listed the 2d mortgage bonds. 








_ORgaNzaTiON—The Roanoke Street Railway and the Roanoke Elec- 
& Power were both sold at foreclosure August 1,1899 The 
present company was incorporated in Virginia. In Jan., 1903, the en 
re ($200,000) capital S000, was purchased by a Philadelphia 8 pudicate, 


who inc same to and elected the officers as be 
St & & Bo Bonne Date. Interest. Outstand’g. Maturity 
stook $: $100)...... om - 1 $500,000 Fane, 06, 1% 
Int M$ 100,000 ($1,000) &.¢ 18385 5@.J-D 75,000 Deo. 1, 1949 
8. Fu Int. at MercantileT. & D. “o. oes fuetee, 
1st con. M., wher] Px 5¢.F-A 425, Feb. 1, 1953 
(31,000), 8. f., gold ..... Int. at Real Estate Tr. Co., Phila., trustee. 
Bonds—$75,0') - of the new mortgage bonds are reserved to retire a 


like amount of firsts. -sinting fund on Feb. 1, 1910, gunenily to Feb. 
1, 1920, 1 p o of outstanding bonds asd therea'ter lg f6 
Dividends.—In 1904, June, 1% p «.; 2 p.c.; in 905, Jane 15, 
2 p.o.; Dec. 15, sup 6. In 1906, June, 4p. 
EARNINGS—For tiscal year ending May % ey rose, $165,716; net, 
$79,357; interest, ete., $25,523; surplus, $53. 

R CAD—Operates 14 miles of road in ace Mia extensicn to Sa- 
om, : — A. 19', miles; _ oot pack and theatre.—V. 72, p. 184. 
OFF — President, == rson, Lynchburg; Vice- , Chas 
R. Miller. Philadelphia; Sec Treas., F H Shelton, Philadelphia; 

Gen. Man., J. W. Hancock, Roanoke. V . 76, p. 213, 106; V. 78, p. 3 


ROCHESTER, =. 3. 
ROCHESTER RAILWAY & LIGH 


rer? Re 

ip Dec, 1905, a controlling Interest W+8 acquired by the Mobawk 
Valle, Co. Controi was acyulred through purchase of @ majority or 
the common stock at $125 pershare. #ee V. 8!. p, 1724, 185 

ORG4NiZAT,ON— Inc: rporated in New York on May 26, 1904, andis a 
eo) solidati-n of the R- chester Gas & Electric Co. ant the Rochesier 
Light & Power Co. Contruls the Rochester Railway: o. through ow: er- 
ship of @ maj rity «f the stock. Common stockholders of the Railway 
Jo. were gives $120 per share in pref. stock of the new company in ex- 
change for their holdin<s and alse the rizht to take com, stock in = 
new company (-Op c. paid), share for shar-, upon payment of $20 
share. See V. 75, p. 1782. The preferre:  stwek and bonis of tne 
Rochester Ry. ( 0. "are not affected. The preferred stock of the Roches, 
ter Gas & Electric Co. was given option of #120 per share in first oon- 
solidate:! bonds or preferred stock, and the common «at ck #110 per 
share in first_consol. bonds of the new company. Messrs. Hodenpyl, 
Walbridge & Co. of New York ani E. W. Clar« & Co. of Philadelpuia 
carried through the plan, which will be found in fall in V. 78, p. 1782. 

Five hundred thousand dollars of the lst cons. bonds, together with 
$250.000 common stock of the Ry & Light Co., were offered for sub- 
scription to pref stuckhowers = the R chester Ry. ‘0. at 90 for the 
bonds and 2: tor the stock. +P. 213. Stock, com. and pref., and 
consol. mort. were in Nov., 1904, ‘Listed on Phila, Stock Exchange. 


Stock & Bonps - Date. Outstanding. Maturity. 
Common,$6,500,000,8100. .... $6,300,000 





Interest. 


70% paid. 
3,000,000 June 1,’06,1% 


5,897,000 July 1,1954 


QM 
g. 5-3 


Tocks & BONDS Date. Interest, tonto: Maturity. 
obs stk, $3,000,000 ($100) .... 4Q-M June, ’06, 1% 
Pref, 5%, cum. #3, 100,000} "5-5 3,000,000 Apr ,'06,14% 

1889 6A-O 175,000 Apr. 1,1919 


Rochester C’y & B. 1st M., 
($500) 


Interest at Rochester Tr. & 8. D. 

1890 5g.A-O 2,700,000 Apr. 1, 1930 
Interest at Cuyler, Morgan & Co., New York. 
Mercantile by Co, Re , Trus 

_ :* 1933 
Trustee. 


Rochester Ry. Consol. M. 
$3,000,000($1,000)g.0* 
24 M, vo and 8. } 1893 5¢.J- 1,500, 
($1,000 each)..... Interest at courte Tr. oo. .. Roch., 
Loans payable —s 30, 1905 2 
Vonsot mortgage of 1890 ‘and second mor: mortg 
and future property of the company, and the bon 
rincipal and interest paid without deduction for any tax grestie by 
yo under any law of the United States or New York State 
and ss E9300 the bond for a. State or naneee & purposes 
Of the consols $300,000 are to retire underlying bonds of the 
Rochester City 4 B. RR. 
Second morigage bonds cannot be called. 
— Ear —— 9 —_— ending March 31; 


« se000000182, 


er all present 
prt to have their 


Year. Fized a —. 
a g1,52¢116 608,992 $281,798 $387,194 
SOG ccocce -. 1,285,779 565,535 281,693 233,842 


DiviDENDS.—First div. on pref. stock, 1 De. was paid Jan. 1, ’02; in 
1902 4% p. c; in 1903, 5 p.c; in 1904,5p c.; in 1905,5 p.c. In 

Ly ty Jan., 144 p.c.; Apr, 14p.c. On common stock, Sept., 1904, 1 
. 6; Dec., 1904, 1 p ec. In 1905, 4p. «. In 1906, March, 1 p. c.; June, 
i Pp. c 
RoapD,.—Following are details of mileage: 











Road.— Owned. Miles. Road leased— Miles. 
Main line, trolley... oannesiie 89 <a ea Electric........ 
«---38°03 do 2d track.. 64°22 
«-- 3°67 Rochester & Suburban... 
do 2dtrack & siding 
Rascctincutats consassanadl 90°79 cae 


Total operated........--. --155°01 
Weight of rails, 40 * 107 pounds, standard gauge; cars, 349.—V. 79, 
p. 152, 213; V. 80, p. 1857. 
(a) THE ROCHESTER & SODUS BAY RAILWAY CO. 
ORGAN ZAT!ON—Organized Aug. 13, 1898, to build an electric railroad 
us Point, Wayne — , on Lake Ontario, to the city of 
te Re The ro was 0 on August 22,1900. On Ap 
1901, leased for 999 vears the "Tromdequelt Park RR. of 34 miles, 
= this on July 25,1902, was consolidated with the Kocbester & Sodus 
Bay RR. The latter has been leased from July 1, 1902, to the 
Rochester Ry. for 999 years. For terms of lease see that com ond 
above. V. 75, p.395. Total track owned and operated, 41°20 


Stockxs— nteresi, Outst: Fnyd | Vaturily. 
Common, $1,100,000 hace: OOGS0  cacceescce 
Pref. 4 p. c. cum., $750,000.. :.... 750,000 See text. 
—V.71, p. 391; V.73, p. 1265; V.75, D. 240, #395. 


ROCHESTER CHARLOTSE & MANITOU- 
ORGANIZATION —¢ chartered March 14, 1895, as @ steam road, but is 





0 00 1904 
pm ° oun ; Security Trust 0o., Rochester, Trustee. 
Roch. @. & ae ed M., 1892 5g.M-N 2,000,000 Nov.1,’12 
G GE BOG) coccecceccce *t Knickerbocker Trust Co., N. Y., Trustee. 





opera’ by electricity. 

TOCK BonDs— Date. Interest. One n0e 4 Maturity. 
Stock, $100,000 ($100)........ ....--- pees $e "5 sad 
First mort., —t a 1895 5 Dee. 250 Deo. 1, 1925 

[SRE aoe urity Trust Oo., asain Trustee. 




















JUNE, 1906." 


STREET RAILWAYS 

















Rarcat—Fee fiscal year pending June 30, 12905, pean, $21,655; def. 
from oper , $6,404; charges, +5,931; defisit, $12,38 

Roap—From Charlotte (suburban town and resort of Reentn, on 
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7°75 
ONNCERSS —Prestdent, Michael Doyie; Vice-Prest., Herman Behn; Sec. 


and Treas., J. M McGrath. 


ROCHESTER& EAST. RAPID RY,.—A trolley road 

In July. iveo, the New York . entral-Andrewe’ interests acquired 
$1,499,000 of the #1,500,000 stock. V. 81, p, 508. 

ORGANIZ4TION Incorporated in New York on Jan 21,1901. Con- 
trols through ownership of stock the Ontario Light & fraction Oo., 
(which owne 3 miles of street railway, operates an electric light plant 
and owne majority of capital stock of Canandaigua Gas Light Co.) 
Uses tracks vf Rochester Ky. Co. in Roches‘er. Rest 1s almostall on 
private righ: of way, except in cities and villages. 





Stock & Bonos— Date. Interest. wos! g Maturity. 
Stock, $1,500,000 (8100) _..... -.-. $1,500, seaideciadie ica 
lst mort , $1,500,000,5 1903 5g.A-O 1, 500,000 Oct. 1, 1933 


gold (#1. .000) o* Int. at Roole Tr &8. Dey. Co., Roch., Trustee. 
Honds—No a, f. and bonds not subject to call. 
LATEST EARNINGS —For 9 months oes Mar. 31: 


bear Gross. Fired Oy ee Balavee, 
| ey $73,586 $61,525 $12,061 
ae gcses, Deee 53,368 62,541 def. 9,173 


Eaaninas-—For year ending June 50 1 05, gross, $221,331; net, 
$65,9''7; nterest and taxes, $82,466; vef.. $16.659. 

Roap — Operates 43 miles from Rocuester to Canandaigua, which was 
placed in operation on Nov. 15, 1903, including an extension to Geneva, 
about 16% in., completed in June, 1904. An extension to Shortsville, 
Clifton Springs and Phelos, ¢2 miles,is under construction. Stand 
ard gauge 70-lb. T rails 19 passenger and 4 other «ars. 

OFFICERS — "resident. Horace E. Andrews, Cleveland; Vice-Pres., 
W XK. Vanderbilt ir, New York; Secretary, Walter N. Kernan. Utica; 
Treas.,Cbas B. Rogers, Uti a: Auditor, M V. Whitton; Gen. Mgr., Jobn 
H. Pardee, Canandaigua.—V. 78, p. 1962; V. 80 p. 2345; V. 81, p 508 


ROCHESTER & SUBURBAN RY.-~A trolley read. 
Messrs. E W. Clark & Co., of Phila., purchased control in May, 1905. 
ORGANIZATION--[ncorporated on January 30, 1900,as a successor of 
the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en- 
tire capital stock of the Rochester « Lake Ontario Ky. Co. and con- 
solidated with it. The branch running from Rochester to Summerville 
is leased to the cog Railway Co. 
Stock & BOND: Date. maenonss 
Stock, com., ay 300 EES $70,000 
Pt., 5 p. c. cum. ($350, 000)3100 .... 350,000 
1st Baas $450,000 ($1,000) é 1900 5 z “A-0. (See text) July 1, 1930 
xo 


Outsiand’g. Maturity. 


pegabitiquedsese -.-..*6. § Int. at Roch. Tr. & Safe Dep. Co., Trus. 
Sonds—Bonds are issued and are held by the trustee as security for 
loans, which June30, 1905, were #545,::00. 
Earninas—For fiseal year ending June 30,1905: Gross, $58,907; 
0. 


net, $1 +, O8; charges, $19,388; turplus, $22 
Roap-— Rochester to Sea Breeze, 7°47 miles, and from Rochester to 
Summerville 16°47 m. V. 70, p. 231 


415 miles (double track) ; ; total, 
V. 7i, p. 699; V. su, p 9, 


ROCHESTER SYRACUSE & EASTERN RR. 
ORGANIZATION.—I neorporat+d in New York in October. 1901. Most 
of the road is over privaie right of way, the franchises in the cities 
ani! towns be . <3 pe rpetual. 
Stcck & B 
| $3. 500'600 (#100) . 
$2 5¢0,000 5% non.) ° 
cum., $100 ended 2,500 000 
lst mtxe. $7, 500,000 gold § 1905 5¢.M-N 2,000,000 May 1, neg 
BE COG} .ccces .c* 2 int. at Knickerbocker tr, Co., N.Y. T 
Bonds —Ot the $7,500 000 authorized, the $2,000 000 is fur building 
the road to Lyons and +#3.000,000 reserved for extension to Syracuse 
at vot exceeding $35,000 per mile, or 75 p.c. of Cust; remainin 
$2,500,000 reserved for 75 p. oc. of cost of fature extensions an 
improvements Are s“bject to call in any amounts at 110 and int. on 
and after Mav 1,1915. ee V. 80, p. 2459. 
@Roap -Operates a double-track road from Rochester to Lyons, 37 
mil-e, makng +0 miles of track. Completed to Lyons Feb., 1906. 
Standard gauge; 70 and 90-lb. T rail. Is .ow being extended to Port 
Byron and will eventually reach Syracuse. 
OFFicers—Pres., L. C. Smith: ta oo F. WwW. ey D. 
Beebe and W. A. Holden Secy., C Lux; Treas., A. K, Hiscock; 
Mer., C. D. Beebe.—V. 80, p. 601, 2345, Ao45o, V. $2,p 453. 


72s 


Interest, Outsianding. Maturiy. 
Pe” -décebbeaséces 


Date. 





ROCKFORD, ILL. 


ROCKFORD &INTER-URBAN RAILWAY-— 
ORGANIZATION—Is8 a consolidation in October, 1992, of the Rockford 
Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. Built 
on private rightof way. Fr.uchises in cities and villages are for 26 


to 50 years. 
On Sept. 1, 1904. absorbed the Rockford & Freeport Electric Ry. 


Vv. 79, p 1462, On April 1, 1306, avsorbed the xockford Beloit & 
Janesville RK. V. 82, p. 393. 
Stock & Bonos— a Interest, Outstand’g. Matu 
Com., $1,000,000, $100.. ...... Q-J—s $1, 000,000 Jane05. 054% 
Pref., $60,000, 6% out... 2.2... cose cccee oat exe iste 
——_ a& tone Sra nasa at Fires mestenak te Bank, N. v, ” or at 
BS.» Bs ( Awerican Trust f Sav Bank, Chi 6., Trustee. 
Rock. & Freep’t Ist M., 1903 5g.M-N 625, 000 May 1, 1923 
$750,000 g., § pxi.>int at Amer. Trust & Sav’? 8 Bank, Chic ago, 
($1,000 & B500)  -« Trustee, or First National Bark, New York 
Rockford Bel. & Janesy..) 1905 5g., A-O 3,000, 000 Oct. 1,°30 
lst mort., $1,000,006, Int. at Amer. Trust & Sav. Bank, Chicago, 
gold, ($1,000) «. f..... c* Trustee, or First Nat’l Bank, New York. 


Bonds— sinking fund on bonds of 1902 of 5% of gross receipts com- 
mences in 1908. Entire issue is subject to call at 105 and interest 
after Oct. 1,1907. The Rockford & Freeport bonds are assumed, prin 
cipal and interest, by Rockford & Interurban Ry. Co.; $175,000 are 
reserved for future extensions at 85 per ct. of cost. A sinking turd 

equal to 5 per cent of gross earnings begins in 1410. Bonds are sub- 
ject to call after Feb. 1, 1910, at 105 and interest. V.78,p.127+. A 
sinking fund ov the Rockf. Bel. & Janesv. bonis begins in’ 1915 of 2% 
of gross earnings of that division. They are subject to call on and 
after Oc’. 1,1910, at 10232 and int. They are gu.ranteed, p. &1., by 
the Rockford & Interurban. 

Dividends, - In 1903, 4 p. oc. In 1904, 4 p. c. In 1905, 4 p. c. In 1906, 
Jan, 1lp.c. 

Earninas—For year ending Dec. 31, 1905 (of the Rockford Beloit & 
Janesville RR. and Rockford & Interurb. operated separately), gross, 
$478,911; net, $193,854; int., $103,785; dividends, $40,000; surplus, 
$50,069. 

Roap—Operates 22 miles of trolley in Rockford and 14 miles be- 
tween Rockford and Belvidere; also 28 miles of Rockford & Freeport 
Electric Ry. between points named in title. and 33 — a 
Rockford, UL, and Beloit and Janesville, Wis. Total, 97 mil 

OFFicers—Pres., R. N. Baylies, aes Vice-Pres., John 
ene Sec., Geo. G. Olmsted; Treas 
. 79, p. "14623 V. 82, p. 162, 3¥3, 929. 


ROCKLAND, - 


sPREBT RAIL, Way. MAI ON oad road CAMDEN 


1901, consolidated h the Knox Gas & Electric Co., and 
mt a ba mortgage of #800, 000, from the proceeds of whieh the old 
bond issues of both companies were retired. 


tock & BonDs Date. Interest. SSto.ne Maturity 
Stock $300,000 ($100) ...... 9 ........ 0.066 1904 05, 5% 
let mtge. (#800,000) at 1901 z.J-J #300 Jan. 1, 1921 
g. (8500 & $1.000) .c § Int. at Union S.D. & Trust co. o., Portlend,Trus. 
Bonds No sinking fund and bonds cannot be called 
Road Operates 22°56 miles of track from Warren through Thomas- 
ton to Rockland, Rockport and Camden. {n Sept., 1901, purchased 


“Oaklands,” a park of 75 hn cong for a ofa pleasure’ resort. 


Y — end, June 30. Net. Int &taz. vth.cha.. Bal.,su 
_ Ne: $1 35.9 225 $62,454 $34,077 #086 $29.2: 291 
1904 peetue +. . sahunene 165,412 57,214 33,09 5042 18, 363 





OFFICERS President, G. E. Macomber; Vice-Pres., 8. M. Bird; Sev., 
eath; Treas. A D, Bird; General Manager, Thomas Hawken; 
Supt, V. Chisholm.—V. 72, p. 392, 
Ee - 
ROME, GA. 
CITY ELECTRIC RAILWAY-—A trolley road. 
ORGANIZATION—Chartered in 1894 #8 successor to the Rome Street 
Railway, which was sold in foreclosure July 5, 1895. In Deo., 1899. 
purchased the plant of the Rome Electric Light Co. Now operates a 
passenger, mail and express service, and furnishes light and power to 
city and to private individuals. Frauchise perpetual In Feb., | 906, 
authorized capital stock was increased from $.00,000 to $300,000 
and made new or in table below. 


Sroc Bonos— Date. Interest, Outst’d’g. Maturity. 
Stock, $1 000, par $100.. A EM sere 
lat mortg., $100,000, gold) 1894 5 g.A-O 100,000 Oct. 1,1914 

$1,000, not sub). to call. § Int. at Am. Sec. & Tr. Co.,Washington, D © 
New mortgage, $300,000, 2 1%06 5 g. 200,000 Feb 1, 1926 

gold (#1,000, ...._ ...¢. § Int. at Standard Tr. Co., N. Y., Trustee. 


“ Bonds—Uf the $300,000 new bonds, $100,000 are reserved for prior 
ens, 

Road -Owns 8% miles of track, including extension to Lindale, 
built in 1904. In 1904 road war re-equipprd with new engines, boii- 
ers, generators and rolling stocs and laid w th 60-lb steel rails. 

OFFicers- Pres. J. L. Buss; Vice-Pres., M. G. McDonald: Secy. 





and Irea»., R, A. Denny; Gen. Man., C. N. Fuller.—V. 69, p. 1193; 
81,p 725. 
ROME, N. Y. 
sioiaw V STREET RY.-Owned by same interests 

as sien 6 & Mohawk t Valley, but operated separately. 

Stock & Bor Date Interest, Outstand Maturity. 
stock, SSS. 000" PE 100) --+- --- $'50,00 
Rome City Ry., Ist Ry r} 1900 5 g. A-O 2 0,000 April 1, “1950 

$200.000, gold (8500)c* § Int. at Trust Co. of America, N. trustee 


6°86 miles of track, including sidi:gs, &c. Standard gauze 

65-1b. steel. E rnings year ending June 30, 1905: Gross, $22,932; 
os. i. 775; charse~, €10.529: deficit, 89.054. 

, Horace E. Andrews, Cleveland, O.: V,-Pres., John J. Stanley 

One ants Treas., C.B. Rogers, Utica; Sec. .W. N. Kernan.—V. 79, p.270 


RUTLAND, VT. 
RUTLAND RY, LIGHT & POWERCO— 
ORGAN 'ZaTION.—Is a@ consolidation in Feb., 1906, of the Rutland 
Street Ry , the People’s Gas Lignt Co. and the Chittenden Power Co. 
Franchise ‘ = to be a a 








Stock & Bon Date. Int. Outstand’g. Maturity. 
| Stock, #z,0: 70,000 Ce Orgs a $1,500,060 
New nee $2; 000,000, gold 1906 Ke. M-S 1, 200, C00 Mar. A, 1946. 


Int at Lincoln Trust Go.. N. en 
Rut. St Ry, “ist mtee., #1. =f 1902 5g. J-J 750,000 July 1 io6d 

600,000 ($1,000) g..... Tnt. at Lisesis Trust Co., N. Y.. 

Bonds.—The Rutiead St. Ry. bonds are subject to "call at’ any iat. 
date at 110 a: d int. 

Roap—Owns and operates 25 miles of track in Rutland, extending 
to West Rutland and to Fair Haven, on the New York State line, with 
extension to Komassen. Siandard gauge; 60-lb. T rail. 

OFF cers— Pres., G. Tracy Rogers, Binghamton; Vice-Pres., Leo H. 
Wise, New York: Sev. and treas.,C. H. West; Gen. Mzr., David Fox. 
—V. 81, p. 508, 669, 727; V. 8’, p. 443. 


SAGINAW, MICH. 
SAGINAW BAY CITY RY & LIGHT CO— 

Pig yt ere company was incorporated in New Jersey on 
us 3, 1903. an ie aconso —— of bney y 4 Valley Traction Co., 
the Bay City Traction & Elec. Co., the Bay City Gas Co., the naw 
GasCo. aid the Bartlett Iluminating Co. of Saginaw. thus con- 
ing the street railway, electric light and gas a ae of the two 
cities Franchises extend from 16 to 30 years from 1903. Sept. 29, 
1903, the Bay City United Traction ¢ Oo., a tewporsry met Sng pur- 

chased at foreclosure the property % the eal Cities Consolidated Ry. 

in the inte est ofthisc mpany V.7 That company was su 
sequently merged into the Saginaw i City Be. & Light Co. E. W. 


($1,000 





Clark & Co. of Philadelphia ane Hoden mpyl. albridge & — of New 
York tinanced the enterprise. V. 76, p. 1250; V. 77, p. 
Stock & BonpDs Date. Interest. pis aay Maturity. 
Stock, #3,000,000 {8100 enna IBMOO CO _ ....ccccce 
Coll. tr mort., $7,000,060, 1903 5g M.-S. 3,355, 1400 Sept. 1, ’23 
gold ($1,000). nadia ae iid Michigan Tr. Co., Trustees, Grand Rapids. 
Bag. ine? tat M., a 1899 5¢. F&A Yo Feb. 1, — 
1,000 each. o* i. at Boston _~ ey Tr. Co., 
Sax. City Gas Ist M_ $1,000 1901 5g MN 50,1 00 May 1, 1916 


Ls 

000, gold (8500 & $1 £006) anicBigne Tr Co., Grand Rapids, Trustee. 

Bay Cit, Gas Gen. & Ist 1900 5g J.-D.’ 375.000 Juae 1,1920 
,000 g.(R500&F1, 000} § Int. at New York Trust Co., Trustee. 

Bnds—Of the ew collateral trust mortwage for $7, 00,000, $1,- 
945,000 are reserved for prior liens and $1,700,000 for improvements. 
The new bonds are s' bject to call on any interest date at 105 upon 60 
days notice. Interest on these bonds is payable at Hodenpyi. Wa!- 
bridge & Co., New York and E W, Clark & Co., Philadelphia, and at 
the Michigan Trust Co , Grand Rapids, Trustee. ‘The Saginaw City Gas 
bonds are subject to call at 105 and interest on 6 weeks’ notice. The 
Bay City Gas bonds are —- to ca!l at 110 and interest on any inter 
est date upon 4 weeks notice. The yg ey? Valley Traction Ist 58 
unis-ued are held as additional security for the Saginaw Bay City R 
& Light Co. 8. A sinking fund of #8, per annum on these bon 8 
0 nmences Feb 1, 1907, and runs for 5 years, after which #17,000 per 
anium is payable, said fund to be invested in the bonis at not above 
1U 71g and interest. 

Roap. Operates 52 miles of track in Saginaw and Bay City, includ- 
ing an interurban line between the two cities. 

OFFICERS — Pres., Anton G. arg New York; Veo Feag. ”, M. 
Clark, Phila.; Sec. and Treas., Geo. E. Hardy, New York.— 77, p. 
299, 951; V. 82, p. 1103. 


ST. ALBANS, Sy 2 





ST. AL EET R 
F.Woodruft.—V. 78, p. 1276; / Int. on bonds was defaulted in July, 1905. W. 





BANS STRE ¥. "A trolley read. 
H. Vorce is receiver. 


ORGANIZATION—Incorporated in Vermont. Controls entire busi- 



















































8&8 STRE ET RAILWAYS. 
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ness in St. Albans na gwanten. Charter > uasentte the enerying of 
baggage, express and mail; also the sae to operate street railways 
or power compantes in Franklin and O ittenden counties, Vermont. 
ae Bonos— Daze. Interest. 9200,000"" Maturity. 
ee mort. $200,000, 2 1902 5 g. J-J15 193,000 Jan. 15, 1922 
gold ($1.000) . 0 § Int. at Mercantile Trust Co., Boston, Trustee. 
or aoe be called on any interest date at 107 and acerued interest. 
Operates 13 miles of track from Village of St. Albans Bay on 
Lane OOnanpian, to City of St. Albans, and to Swanton; 60 lb. T rail. 
OFFicers Pres., Jerome Marble, ro ew Mass.; Treas., C. A. 
Middlemas, Worcester, Mass.; Sec zx Aud., A. C. Dennett, St. ‘Albans; 
Man., Wm. E. Bowen, St. Albans. - V. 76, p- "543; V. 81, p. 841. 
ntiliitinee=- — 


ST. JOSEPH, MICH. 


FENTON HARBOR — ST. JOSEPH RAIL- 
ORGQANIZA! ior Tacorporated in Michigan in Jav., 1906, and is a 
consolidation of the Benton Harbor & St. Joseph Elec. Ry. & Light Co. 
a the St. Joseph River Traction Co. 
K & Bonos— Date. Interest. Outstanding. Maturity. 

stick, 1,000,000 "F100 annie r+ 000 


1st con.M.$1,000.000 21906 5 ¢M-N €00 = Nov. 1, 1935 
«. (8500 & $1.000)0 ¢ Int. at Col. rin. & Tr. Soon Louisville, trustee. 
B.H «8.).El Ry @L ) 1990 =~ 5g, M-8. 200,000 Sept. 1, 1920 


Let M., $200,000. Int. at am “Tr. & Sav. Bank, Chicago, Trustee. 


Bonds—Ot the $i, ,000,000 new bonds, $200,000 are reserved to retire 
prior liens and #200.000 for extensions. To ey re eubject to cal on 
any interest date at 105. The $200,000 bonds of the old company 
after 19lvu have a » anhins fund of $10,000 per annum, but bonds 
cannot be called. See V. 71, p. 1268; 72, p. 282. 

Roap—Operates 15 miles 0 track in Bt. Joseph and Benton Harbor. 
An extension of 15 ae to Eau Claire is under construction, to 
completed by Oct. 1.1906. 60.70 and 73 1b girderand fT rail. 

Officers—Prest.. Cc. K. ay A &pringfield,fll; Vice Prea., J. G. Me- 
Michael, Chicago; Seoy., L. Botts, Louisville; Treas., F. M. Mills, 
a Harbor; Gen. Manager , H, O. Mason, Berton Harbor. V. 82, 
Pp 





ST. JOSEPH, MO. 
PowERSESH RAILWAY ‘LIGHT HEAT & 


ORGANIZAT ap ee in Missouri on Nov. 17, 1895, and 
acquired the fol yr rties: The St. —— Traction & Lighting 
Co., People’s Ry. Ligh ower Co., Citizens’ 1L n Ry. Co., 
Bt. Joseph & & Lake y, Co. and A Wyatt by aye “- rises entire 
street rail 8 of 8t. Joseph. oes the en’ commer- 

olal electrio ghting and power ome > i sells steam for heating 
—— Most of the chises are perpetual, the others maturing 
taelods from 37 to 48 years. Ownsa park of 250 acres on Lake 


| Stocks and Bonds—Of the $45,000,000 gen. 1st. mtg. bonds origi- 
| nally authorized, 83,000,000 which had been previously reserved for 
the purpose of retiring bonds of the St. Louis & Suburban System in 
| case of purchase, have been canceled, making the total authorized 
| issue now $42,000,000, of which $12,731,000 are reserved for the re- 
| tirement of underlying liens. The bonds ar- secured 5 4 ail the stocks 
of the constituent companies, and by direct mortgage lien upon their 
prope perty and franchises. In 1903 the general mortgage bouds were 
oy on the New York and ee Stock Exchanges. (See 
Vv. 76, p. 980) and in April, 1906, the St. Louis Transit Co. improve- 
ment bonds were listed on the New York Stock Exchange. 
BOND ISSUES OF CONSTITUENT COMPANIES. 
LINDELL System— Date. Interest. Outstand’g. Maturity. 


91 800,06 ~ let eat 1891 5g. F-A $1,500,000 Aug. 1, 1911 
gold, $1,000 ea Interest payable in New York and St. uis. 

Comp’n H.U.D-&MT: 1893 6g. J-J_ 1,000,000 July 1, 1913 
let mort., gold....o* § Int. at 8t. Louis- Union Trust Co.; also in N. ¥. 

Taylor Ave. RR. Ist a} ~~ 6g. J-J 500,000 July 1, mm 
mortgage, g......... terest at 5.) Louis-Union Trust Co., St. "Lout 
Lay & Durer YysTEM— 

Union De Sons. 2 1893 62g.J-D 3.500,000 June 1, 1918 

M. (83,000,000 000) ¢ ~ Interest at St. Louis Union Trust Co. 

pan ELEC hw 

So. Ry. consol. mort inte 6M-N 00,000 Mog 1, 1915 
($500,000) . Interest at Fidelity Trost Co., crt lie. 

fo. El. Ry. mort.,$200,- 96 “+ 200, Aug. 1, ‘1916 
000 ($1,000), gold. At ~ Interest at St. Louis Union Trust Co. 


NATIONAL SYSTEM ~— 


St. Louis RR. lst M., 


cour. ($1,000 each) . Subject tocall May ‘: 


Interest at > Leuis Union Trust Co. 
3 5 -J 50,000 


{189 g. J 2. July 1, 1913 
Baden & St. Louis Ist | Subject to call after July 1. 1893. 
mortgage, gold...... Northern Trust Co., Chics go, trustee. 
oO i a Fe Interest at St. Louis Unlon Trust Co. 
ass Avenue r 
r jise2 5g. J-J 1,813,000 July 1, 1912 
000,000, lst $1 “06, Subject to call at 102 on any July 1 after 1893. 
ne 00, £.» ¥ Northern Trust Co., trustee, Chicago. 
* "7 on not ey BP; | Interest at St. Louis Union Trust Co. 


1887 6 J-J 500.000 July 1907 
Citizens’ Ry. 1st ar 


Int. at St. Louis union’ Trust Co. ond at No. 

gold ($2, 000)... Amer. Co., N.Y. Trustees are Rufus J. Lack- 
landand Thos. E.Tutt 

DA ccesnmmencccccccensenticnvessssseant $12,731,000 


Dividends—First div. of 144 p. c. on pref. April 10, 1900, and the same 
amount quarterly to April 10, 1906, inclusive. 
Roap,.—The mileage of the rey ye system is as follows: 


1899 5 M-N_ 1,948,000 May 1, 1910 
"} + 1900 





Contrary. Also coal rights on 1.100 acres of land. V. 75, p. 1032. Is 
man by E. W. Clark & Co. of Philadelphia. In March, 903, bonds , 
were listed on the N. Y. Stock — a and the Phila. Stock Exchan 


OR $A9 NDS— Interest. Outstand’g. Maturity. | 

B. BLK. 83,500,000 (8100)... ssesenne $3,500,000 ............ - | 
. ‘* cumulative 

PIS2 500.000 (8100) _— anise 1,560,000 Apr.,’06,1%4% | 


lst orate, $5, 000,000, 1902 5¢.M-N 3,863,000 or, 1, 1937 
oe Interest at Redmond &Co., N. Y. 
|, = Trustees are Trust Co. of America, New York, and Missouri | 
Valley Trust ‘o., St. Joseph. $1,137,000 are reserved for additions and 
betterments at 85% of cost. Bonds cannot be called. V.75, p. 1032. 
Divvdends.—5 per cent per annum is now being paid on pret. stock. 
Roap—Owns and operates 40 — oftrack. 150 cars. 
7 porT— For year ending Dec. 31,1905, fpees, $754,954; net, $369,- 
6 fixed charges, $233, 114; surplus, $136, | 
OFFIGERS. Bree. ¥.. John mm Eeperen, St. py Mo.; .; V.P., E. W. Clark 
¥s elphia; Sec. and Treas., G. L. sa Phila.; Vice-Pres. 
4 Gen. Man and ‘Anst. ' Seo. and Treas. ,J.H . Van Brunt, St. Joseph; , 
Supt. Chas. F. Hewitt, St. Joseph.—V. 79, p. 2206, 2458. 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS— | 

Is controlled by the North American Co. of New York. } 

OQRGANIZATION Incorcorated in Missouri on March 11 1898, as the 

Central Traction Co., but changed its name to above on July 10, 1899. 

In July, 1905, interests friendly to this company purchased the 8t. | 
—_ St. Charles & Western RR. at foreclosure tale. 

— np all the street car lines in operation tn St. Louis, with the | 
coma on of the St. Louis & Suburban system. Franchise in St. Louis | 
expires April 12,1948. Was originally leased to the St. Louis Transit 
Co., but under a readjustment arranged in October, 1904, by Messrs. 
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and | 
the $17,264.300 stock of that company has been nearly all exchan 
for voting trustees’ certiticates for common stock of the United 
Rwys. Co, on the batis of $500 Transit stock for $200 Voting Trus- 
tees certificates, the plan being made effective ya a vote of tle entire 
issue of 172,613 shares of common stock and 163.352 shares out of a 
total of 19+ 832 shares of preferred stock of the Railways Company, 
2s 182.175 shares out of a total of 172,643 shares of the Transit 

‘om paay. 

Under this plan, the $20,000,000 refund. and imor. mtg. bonds of , 
the St. Louia Transit Co., of wbich $8,000,000 had been issued, were 
canceled, and in their place the same company issued $10,000,000 
of 5 p. o. improvement bonds, guar. by the Un. Rys. Company of St. 
20uls, this guaranty being secured by a mortgage on all of that 
company’s property next in rank to that of its general mo 
‘Lhese improvement bords are now the only outstanding security of 
the Transit Co. Of this !saue, $8,000,000 took the place of the $8,000,- 
(00 ref. and impr. bonds above mentioned, and the remaining $2,- 
000,000 went to the syndicate as part consideration for $7,000,0''0 of , 
cash which it provided for taking up at maturity on Nov. 1st, 1904, 
the $5,7 76,000 three year collateral trust notes of the Transit Co., 
and for meeting the cost of street paving required on the part of the 
city. and other improvements. | 

All the common st»ck of the United Railways Co. is deposited under | 
@ voting trust agreement to run for five years from Nov 1, 1904, un- | 
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the readjustment, $7,000,000 of the pretenses 
stock of the Un Rys. (0. was delivered by the syndicate to the Nat. 
Bank of Commerce in St. Louis, as trustee, for the Rys. Co..to be used 
for future betterments and improvements. The preferred stock was 
listed on the N Y Stock Exchange on June 1,1905 ‘he capitalization 
now consists of the following: 

see’. AND BONDS, — 








Date. Interest. Outstanding. Maturity. ra 


k. com., #25,000, 2 i 
voting trust cerre, cso eee $24,913,800  -.....-.00 
BO Gee 8100 nn? 820 $.... 5Q-J. 12,933,200 Bee teat | 


Gen. Ist M., $42, 000,000 ) 1899 4g.J-J 29,259,000 July 1, °34 
@. .000) zg. @.," cannot be > Int. at St. Louis-Union frust Co.. True- 
alled 5 tee, or at North Amer. Co., New York. 
{1904 52.A-O 10,600,000 Oct. 1, !924 
| Int. at Mereantile Tr. Co., St, Louis. Trus., 
orat Norrh Amer. Co.. New York. 
uar., prin. and int., by Un. Rys. Co . said 
guar -ecured by zen. second mort. on 
entire system. 


eee er 


Improvement bonds, cold; 
($1,000), St. Louls Tran- {e 
sit Co.... a ohune 0" | 





. | Union Dep’t 


Miles, 
0°27 
"29 

25 
1°63 


Missouri RR. System (elec.). a 62 768 | St. Louis Traction Co..(elec.) 1 
Lindell Ry. yi (elec.) .*118°87 | Southern Electric Ry. (elec.) 23 
R. Sys. (elec.). 73°16 | National Ry. System (elec.) te 
Jefferson Ave. Ry. (electric). 6°41 | Cen Traction 
Total miles, on ” naa (in operation, 344°44; leased, 2°5); 
MSS HOSE, BGR)... cecccccecccscccccces coscocencscsescoescessce 352°50 

In addition to trea a large amount of additional mileage “he been 
! authorized but not constructed. 

~ *Ineluding county roads. 

EQuiemenT. — Has 270 open cars, 1,209 closed cars, 6 special cars, 
10 maland 10 express care, 1 «new plow and “6 snow-sweepers, 
2 electric locomotives and 64 service cars of variour kinds. 

REPORT.—The following shows the results of combined properties 
for the calendar years. Report for 1905 in V. 82, p. 9&4 





1905.* 1904, 1903. 
Rev. pass. carried. o- cocoes SIRBEIORE 201,316,532 167.26), 429 
Transfers and passes. ee a 83,974,502 3,096, 679 
Gross earnings... . ........... $8,435,9 $9,953,398 pen 259,460 


Operating expenses and taxes 4,966 7 5,751,067 451 3,515 









Net earnings. “ $3,539,298 $4,202,331 $2,745,945 
Other income .... . 24,101 24,167 36,387 
Total income............... $3,563,399 $4,226,498 $2,782,332 
Deduction»— 
| Interest on bonds......-....-.. $2,385,61 $2,365,291 $2,059,800 
Divs. on pref. stock United 
Rys. of 8t. L . «---ene-- (5)649,160 (5)598,022 (5)587,846 
| Organization SUA cccasa . + anaiuini 833 
| Miscellaneous interess ....... 2,297 80,168 196,478 
Depreciation.... .......-...... | ee 
Total deductions. ......... $3,453,827 $3,044, 314 $2, $2,845, 119 
Surplus or deficit ........ -.-8ur, $104, 572 er. He 182, 184 def.862, 787 


* Decrease in 1905 from figures of 1904 is due to the fact that the 
Louisiana Purchase Exposition was held in the earlier year. 

OFFiceRs.—Pres., John I. Beggs; Vice-Pres. and Gen. Mar. pane. 
McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. 
Directors, J. I. Beggs, J. Cam bell, Murray Carleton, R. McCulloch, a 
Priest,W.V N. Poweilson, Geo. R. Sheldon, C, H. Huttig, 0. D. Smithers, 
Festus J Wade and Chas. W.Wetmore.—V.79, p. 734, 1024, 1333, 1672, 
1704, 2087, 2458, 2749; V. #0, R 994, 1054, 1060, 1480, 2221, 2622; 
V. 81, p. 213, 778, 1242, 1376; V. 82, Dp 215, 335, 629, $71, 984. 


ST. LOUIS ST. CHARLES & WESTERN RR. 

This road wae bid in at foreclosure saleon July 24. 1905, vy a syndi- 
' cate represented by Festus J.Wade and Thes. W. Crouch. v 81, p. 508. 

Roap.—Operates 19% miles of track between &t. Louis aud Bt. 
Charles. Gauge. 4 ft. LOin. 60 and 70-lb. T and girder rail.—V. 78, 
p. 704; V. 79, p. 213; V. £0, ». 1913, 2220; V. 81, p. 508. 


(') 8ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO. 


QRGANIZATION- Incorporated in Missouri. The St. Louis St. Charles 
Western RR. pays the Bridge Co. 5 cents for each passenger cross- 





ws * = 4 
K & Be ONDS— Date. Interest. ag Maturity. 
stocs 9) 000 ($100) 10.00 


1st mort’ge, $100,000, » 1904 5g + X | 400 ,000 Jan. 1, 1934 
gold ($1,000) Int. at Common wealth Tr. Co, St. L ouis, Trus. 
Bonds— Are subject to call at 105 and interest on Jan. 1,1909. 
Property—Bridge across the Missouri River, 2,700 feet long, be 

tween St Charles and 8t. Louis: was opened April 22, 1904. 
OFFICeERS—Prea. and Gen’l Mer., L. S. Mitevell; i F. W. 

Child; Sec’y and Treis., Wm. V. De’ahunt.—V. 78, p. 703. 


ST. LOUIS & SUBURBAN RY.-—A trolley road. 

ORGANIZATION—Comprises the St. Louis & Suburban Ry., ng St. 
Louis Cable & Western RR., the &t. Louis & Meramec River RR., the 
St. Louis & Kirkwood RR. and the Brentwood Clayton & St Leas RR. 
V. 76, p. 332. In Jan., 1905, $1,400,000 new stock was sold to the 
Florissant Construction, R. E. & Inv. Co. at par. Of the $4, 
stock, $4,337,700 is held in @ voting trust expiring in July, 1908. 
Votinz trustees are Julius S. Walsh, Breckinridge Jones, 8. M. Ken- 
pvard, C. Marquard Foerster and Ben. Altheiwer. 
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TOCK & Bonps— 
a 5 48080 000 ($100) ...... 
8t. Louis Cable ~~ Sen 1884 6M.-N. 


Date. Interest 


euttuatin " Mamaia Cus 


,000, 
"600,000 = 





ot lst mortgage...... § Int. at penne Loan & Tr. Co., N. Y. 6 

Louls & ~ ay 1891 5¢.F-A 1,400,006 Feb. 1 521 
a seort.. (82,000 ,000) > Interest at Boston by Amer. Loan & Tr. Co., 
gold, $1,000..... ...... Trustee; red. at 105 any int. date. 


May 8, 1916 


1896 6¢.M-N 
Trust Com 


1,000, 
Interest at Missiseipp! Valley 
pany, St. Louis, trustee. 


$1,000,000, ¢. ($1, 
uar. p. &1i. by St. L. & 
uburb. endenend c* 
st. L. & Sub. gen.M. $7,-2 1903 5g.A-O 4,500,000 April 1, 1923 
500,000, g.,($1,000).c* § Int. at Miss. Val. Tr. Oo., St. Louis, trustee. 
Bonds—Of the new mortgage for we 500,000, $3, 000, 000 are reserved 
to retire prior liens. V. 76, p. 332. The 8t. Louis & Meramec River 
in April, 1903, made a new mortgage for $3,000,000, of which $2,000. 
000 was deposited withthe trustee as additional security under the 
gen neral mortgage of 1903, the remaining $1,000,000 being reserved to 
we he tne 6s of 1916. 
RoabD—Operates about 110 miles of track in St. Louis and suburbs, 
Crricens Free. Julius 8. Waish; 1st V. cox Breckenridge Jones; 
2d V.-F .. J. 8. Walsh Jr.; See. and Treas., E. P 
John Maboney. —V. 76, p. 103, 266, 3: 332, 866; 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO.— 

Iu May, 1906, control changed hands and it was proposed to organ- 
ize a new company, with $25,000 stock to take over this property 
and build seve: al new lines. 

Qnaanizarion—Incorporaied in Utah on Jan. 2, 1904, and is a ae | 
solidation of the Utah Light & Power Co. and the ‘Consolidated Ry. 
Power Co. Controls all of the ay ey, and the reeten part of 
the street railway business of Salt Lake City. V.78, p. 104, 344, 704 
In August, 1905, was granted a new blanket franchise covering street 
a gas and slectrio lights running to July 1, 1955. See V. 


6 
> In Oct., 1905. holders of Utah Light & Power 4p. o. bonds were 
offered the geromene of exchange for 5%5 consols of Utah Light & Ry. 
as are not A formed as Da number ae. nae poor 
T 00 525) te. andin ° 
th 6,960,000 t cumicd $2,062,500" 4 
4,000,000 In 1905,1% 


1904 54. J5-J 750, eee Jan. 2, 1934 
Bowens y een Trust Co., on Temaees. 
1900 5g J-J 750.0 Lng 
Int .at Colontal Trust Co., New York, ‘ruste 
1900 g.J-J 2.600.000 Jan. 1 "1930 
Int. at ootdhia [rust Co., New York, tee. 


1893 J-J3 oe wg Jan. 1, 1913 
4 st Co., wor 

1901 om. 423,000 7. 1,1910 
Wm. 8. and C, K. McCornick, Trus 


6F-A 70,000 on ‘Lb ae 
Int. at Am. L. & Tr. Co., Boston, Trustee. 


1901 5g.J-J__ 1,772,000 Julyl, “1921 
Interest at City Tr. Co., N. Y., Truatee. 
the new $10,000,000 consol. mort., $6, 340,000 are re- 
served to retire prior liens. They are subject to call on any interest 
date after July 2,1913, at par. Of the $3,000,000 Consolidated Ry. & 
Power Co. bonds, sufticient are reserved to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. The new bonds are not subject to call. A like amount of under- 
be bonds ts held as my for the Salt Lake Oity Ry. second 
mortgage for $423,000. The Utah Light & Power 5s of 1900 are 
subject to call on July 1, 1905, or thereafter at par and interest. 
Of the Utah Light & Power consols, $750,000 are reverved for prior 
liens. Denomination, $500. These bonds are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with 
Consolidated Ry. & Power no further bonds can be issued under this 
mortgage beyond $3,350,000. 
EARNINGS—For calendar year 1905 or. $1, 353,362; net, $746,- 
296; fixed charges, $376,155; surplus, $37 
Roa p—The consolidated company owns —y ‘operates 88 miles of 
track, including double-track, sidings, etc. 
of § DFFICERS Pres , Joseph F, Smiths Ist Vice-Pres.. John R. Winder; 
ioe Pres., Joseph 8S. Wells; Treas., L. 3. Hills; Sec. and Gen. 
a. R. 8. Cam pbe ny. 79, p. 2797; V.81, p. 669, 900, 1176, 1667. 


ant tat LAKE & UTAH VALLEY RR.- An electric 
steam road. Took over the West Side Rapid Transit Co., sold at 
foreclosure. Owns 12 miles of track, butonly 4 miles operated - by 
electricity; steam portion not operated Stock, $50,000. No bonds. 
President, Wm Story, Ouray, Col. —V. 79. p. 1024. 


SAN AD weet, TEX. 
Sou THER T & TRACTION co.- 
ntrolled by the rt? an vi & Tracvion 

ORGANIZATION—Incorporated in New Jersey Sept. 6, 1899, “to hold 
stocks, bonds and «ther securities,” and is largely interested in the 
electric railroad and the electric and gaa lightiug companies in San 
Antonio. Capital stock (formerly $2,500,000) is all owned by Amer. 
os & Traction Co. Amount was reduced ‘0 $2,500 on June 2, 1904. 


St. L. & 7 lst cat 


. Sommers; Gen. Supt., 
V. £0, p. 653, 872, 1913. 





Interest 


Perr) ee 


“Pow. mt 
te | ,000, ga.o* 
Salt Lake City lst M., 

s. f., gold ($1, 000} 


temeeee 


( ) 
Salt Lake ake, City 24 Mt, 
$500. gta sess 

Balt Lake Rap at ‘an- 
ait let mortgage, 
$500,000 ($100)... .. 

Cons. Ry. &P., 1st M.33,- } 

000,000 “Bl. 000) cdr 











x & BonDs— Date, Interest. Outstanding. Maturity. 
Stock 4 $2,500 ea oe eee, el 
Col. Trust $2,500 ,000, f., 2 1899 5¢g.M-8 2,090,000 fon. 1,1949 
($1,000); nos. f.. Int. at Emerson MoMiilin & Co., N. Y¥. 


Bonds—The bonds ore secured by deposit with the New ‘York Trust 
Company of New York, as trustee, of all the company’s holdings of 
stocks, bonds and other securities of it- constituent companies, and 
are redeemable at 105 upon six months’ notice. 

Roap—Owns and operates 40 miles of track in City of w 4 rw" 

Report—Figures now included in the American Light & Trac Co. 

OFFiCERS—Pres., kmerson McMillin; Vice-ttres., Philip Lehman; Sec., 
Sheldon J ‘lass; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, 
p. 2013, 233'; V. 82, p. 569. 


a 
SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY-—A trolley roaa. 

ORGANIZATION, Etc.—Began operation in 1891, and in March, 1898, 
purchased Citizens’ Traction Co. at foreclosure sale. In 1205 sold its 
electric-light busitess toa new company—the United Light, Fuel & 
Power Co. V. 81, p. 559. Owns 20 miles of track. Several extensions 
are proposed. Stock auth., $500,000: no bonds. Entirely owned by 
J.D. Spreckels Bros. & Co, of San Francisco. Pres., J. D. Spreckels; 
Vice-Pres. & Man. Dir., Wm. Clayton: See. and Treas., Harry L. Titus; 
Gen’! + upt., B. M. Warner. —V. 81, a £59. 


SANFORD ME. 


ATLANTIC SHORE LINE RAILWAY- 

OrGanizZaTion—Incorporated in Maine, Isa atk ANS in April 
1906, of the old Atlantiv Shore Line Ry. and the Portsmouth Dover & 
York Street Kv The former company in April, 1904 purchased the 
Sanford « (ape Porpoise Ry., the Mousam River RR. and the Sanford 
Power Co. Leases the Alfred Light & Power Co. for, 30 years trom 
1905; stock ef that company, $100,C00. 
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8100K & Bonde Date Interest. —¢ stand'gq. Maturity. 
pe 5 $2,000,000 .. 2... " és BZOGDC00... cacosrccszne 
st pref.4 p.«. me. t 700.0¢ 

$700,000. gw og nT aes" 
Non-cu pf. 4% (83° 0, 600) th BOOS OO. . ~cccteiientuen 
R00, weld. ee $1906 «4 g.A-0 400.000 1926 
1st con. M. $1, 000,000, ¢ 1904 5yv. A-O 790,000 Apr. 1, 1924 

£ " eg "500 - i ; Int. at er ea Trust € Xo., N. Y., Trus, 

: . 1905 g. J-J 200,090 Jnly1, 1085 

$1,060. vielen i Int ot Kae skerbocker Trast Co., N. % Trus 
P. D. & Y. 1st $1,000) 00) 1:03 412 J.-D. 450,000 1923 

$650, > &. ¢ ae — Trust Co , Koston, Trustee. 
PD. & Ot a 52¢JD 60 000 April 1, 1925 

vw $100, 000 ada muietans at Augusta, Me, mon Co., Trustee. 
a tt, Sy as 1-97 68™M.8 200.0 1917 

1980 0 and 81, Ary { Int. at Waterv.Tr. Co.,Wate ville, Me.,Trustee. 


Bonds - Of the $3,010,000 ref. bonds #1 ,500,000 are reserved for 
priorliens. The consols of 1904 are subject to call = or any part, 
after 10 years at 105, to be drawn by lot. fee V. 78, p. 2383. The 
Alfred L’t & Power bonds are subject to call after 1968 at 105. The 
Ports. Dover & York bonds of 1903 can be called after 1913 at 105 
and int. The 2nd 5s o— be called at par on any int. date. The 6s of 
1897 can be called at 1 

Roap. - Operat+ 8 37 - a of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape yaa ene | 
with Biddeford and Saco; thence over connecting lines to Old Orchard 
and Portland. See V. 81, p.1449. Also 42 miles of Sresk connecting 
Portsmouth and Kittery with Dover and South Berwi: k, including a 
line to York Bea -h. Total, 79 miles. A link is to be built from York 
Beach to Kennebunk, 18 miler, to connect the two lines, thus com- 
pleting a chain of electric roads from Boston to Portland. Has two 
water <a wer plants with g+ nerating capa ity of 3,400 h. p. 

Earninas For year ending Feb. 28, aes (combined properties), 
gross, vest 188; at after taxes, $115,395. 

OF FICE rs,—Pres., E. M. Goodall; V. -Pres., I. L. Meloon; Treas., L. 
B.Goodall; 8ec’y, “4 J. Allen; Gen. Mer., Geo. A. Oe Auditor, F. 8. 

Donnell. —V. 80, p. 1234; V V. 8i,p. 1549. 1790; V. 82, p. 626. 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELEC.CO.-A holding company. 

ORGANIZATION,—incorporated in Calliornia on Oct. 11, 1905, and 
has acquired about 9748 p. c of the LAS, oem 400 stock of the San 
Francisco Gas & Electric Co. and $9,750 t the $10,000,000 stock 
of the California Gas & Electric Ceepeseeien, t as per plan in V. 81, p. 


844, 1102. 
ock & BonDs— Date. Interest. 20,000,006" Maturity. 


one $20, 0:0,000 ... . 
Pref. 6% cum., $10, 000, 000 «. 9,750,000 Apr.’06,31 
10,090, 000 Jan. 2, 1936 


Co = 4 11,600) $10, weer Int at ain Tr. Co., San Fran., Sonatea, 
a) 1,00 or at its its agency in New York. 

New mort., ona 0, oan. nonne 1905 4,500.000 See te 
Bonds—Are secared by deposit a ai the atook of the San Fran. as 

& Elec. and Cat. Gas & Elec. Corp. acquired by this company. The 

new 6 p. c. bonds mature #400,00u cache for 10 years and $50,000 in 


the 11th year 
Dividends—First on Saree i ($1 3S), wae nese Aan 15, 1906. 
OFFicers—Pres,, J D; res., Frank G. Drum, 
Treas., Cyrus Peirce; Sec’y, Chas a Ww. Co Nite k.—V. 81. p. 1175, 1242; 
1551, 5849; V. 82, p. 164, 219, 569, 752, 805, 990, 1041. 


(1) CALIFORNIA GAS & ELECTRIC CoRPORATION.— 


A controlling interest in this company is held by the Pacific Gas & 
Electric Co., which see above 

ORGANIZATION. —Ineorperated in California on Dec. 5, 1901, and is 
a consolidation of the California Central Gas & Electric Co., the Bay 
Counties Power Co. (including the Valley Counties Power Co.), the 
Sacramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co. 
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged 
in the manufacture, distribution and sale of ane and electric light and 
power and the operation of electric railwa 

In 1904 acquired the Standard Electric ‘Co. of California and its 
subsidiary companies; also acquired the United Gas & Electric Co, 
See V.78. p. 1391. In 1904 acquired outright the ve Gas Light 
Co. and reincorporated it aa the Vallejo Gas Co. (V. 80, p. 221.) In 
Jan., 1905, acquired the South Yuba Water Co., and through it, the 
control of the Ventral Caliiornia Electric Co. V. 80, p. 471. 

Stock & Bonos— Date, Interest, Outstanding. Maturity. 
Stock, $15,010,000, $100.. . $10,000,000 Nov.,'05, 2&6, 
1st consol. M , $10, 000,000 2 1903 5g,M-S 8,859,000 Mar. 1, 1933 

old ($1 5000), 8 f. .....o*§ Int. at Mercantile Tr. Co., 8. Fran., trustee. 

Bonds —Of the $10,000,000 authorized, $1,141,000 ‘are reserved for 
additional acquisitions and betterments; $750, 000 were issued in 1904 
for purchase of 22,286 shares (total tesue) of United Gas & Eleo. Co. 
The bonds are subject to call on re interest date at 110 and interest on 
four weeks’ notice. Sinking fu d for 5 years, beginning March 1, Ly 
$150, e200 annum; from 1909 to 1913, $200,0V0 per annum; 1914 to 
HoT = 000 per annum; 1919 to 1923. $3 00, 000 per annum; 1924 to 
1928, $350, r annum; 1929 to 1933, $400,000 per annum. The 
said Fn wang fund will provide for the sinking funds o: me constituent 
companies and is to be used in redeeming the bonds of the cons 
companies and the new $10,000,000 issue. The bonds redeemed shall be 
kept alive and bear interest, except where the mortgages of the con- 
stituent companies provide for their cancellation; in the event of the 
poem of any of the new $10, bonds, tone also are to be 

ept alive, Lut U euid any of the ‘latter be called for payment at 110 
the bonds so called are to be canceled. 

Collaterut—Up to October, 1905, there had been deposited with the 
Mercantile Trust Co., as trustee, the following stocs#s of constituent 
companies to be held as collateral for the new $10,000,000 mo the te 
35,990 out of 36.000 shares < Bay Counties Power VCo.; all of the 1 
000 shares California Central Gas & Electric Co.; all of the 30,000 
shares of Oakland Gas Licht & Heat Co.; 18,464 out of 18,584 shares 
of Sacramento Electric Gas & Railway Co.: all of the 4,898 shares of 
Fresno Gas & Electric Light Co.; all of the,50.000 shares of the Stand- 
ard Electric Co., and a)) of the 22,286 shares of the United Gas & Eleo- 
tric Co. In addition the Bay Counties Power Co. owns the entire 

2,500,000 stock of the Valley Counties Power Co,,and the United Gas 
& Electric Co. owns the entire $1,000,000 stork of the San Mateo 
Power Co. «nd 1,000 shares of stock of the V allejo Gas Co. 

Cont: act.-- In Dec , 1904, entered into a contract with the United 
Railroads of San Francisco by which that commney agrees to purchase 
all the electricity used by them from the x a Gas & Elec. Corp. 
for 20 years from Jan. 1, 1906. See V. 30, p. 2 

ae ELECTRIC GAS & atl co. 








Stock & Bond Miles. Date. Interest, Outst’d'g. Matertig. 
Stock out, $1,858, $500, of which arg .400 — by Cal Gas & E : —o 
¥ une 
Oger on DOO i 000 $25,000 du due yearly) to June 1, 1921 
& $500 ld... Int. at Cal. 8. D. & an Fran., 
» BO: or Union Frust Co’, New York. 
Sac. Elec. Gas & 1897 oe M-N 2,235,000 Nv. 1.’06-27 
lst mort., $2,500, 506 Int. at Cal. 8. D. & Tr. Go.,8an Fran. , Trustee, 
($1,000) gold codices ¥- .6Re Guaranty Trust Co. of New York. 


Bonds—Oft the $2,500,000 bonds authorized, $265,000 are reserved 
forthe Central Electric Ry. firsts; $5,000 were retired in Oct.. 1902, 








$5,000 ip Oct., 1903, $5,000 in Oct., 1904, and $5,000 in Oct., 1905. 
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the comme “ @ supplemental mortange the right to call all or an 
PY 3 has been lage mag ut this does not aifect the 


of the bonds a 


right to in Somebas Giipaee from 1902 to 1906, inclusiv 6, $5,000 
an.; 1907 to 1911, incl., $10,000 as 1912 to 1918, incl., 
$20,006 per an; 1917 to 1921, incl., $30,000 per an.; 1922 to 1926, 


inol., $40,v00 per annum. Total, $525,000. 
ma 0 quaeeaee yous co. 


TOCK land’ yo 
aise =A eB BODY 600 000, ¢ ft which $3 2 $3, 599,00 ,000 10 hel By Cal. oe en 


Y t. 1, 1930 

1st ad (si seco ,000 interest at Moresnitio Trust Oo." Fran., 
go rustee, or in New York 

2d mort., $750,000 Toot +» A-O 750,000 Apr. 1, 1931 

gold ($1,000)....... Union: rust Co.. San Francisco, trustee. 

Bonds.—Of the $2,250,000 first 58, $357,000 are reserved to retire 
$186,000 Yuba Electric ‘Power bonds and’ $171,000 Nevada Electric 
Power bonds, A sinking fund on the first 58 of 1 p. 6. of outatanding 
bonds per annum commences in 1905 and runs until June 1, 1910, on 
which date and for four years thereafter 1 p. c. of bonds out; on 
June 1, 1915, and for four years thereafter, 2 p.o. of bonds out; on 
June 1, 1920, and for four years thereafter, 21. Dp. c. of bonds out; on 
June 1, 1925, and thereafter, 3 p. o. of bonds outstanding. The second 
68 are subject to call at any time at 110. 

VALLEY COUNTIES POWER CO. 

Stock & Bono Date. Interest. Ou'stand’g. Maturity 
Stock 0 out, $2, 500, 300, all ray hela o Eero 000 a er. + sane 
lst mortgage, $2,500,000, £ Bg b 

y Inter. at Mercantile Trust (o., San. Fran. no 

gold ($1,000) sink. oni} trustee, or at 0 S. Mrge. & Tr Co, N. Y. 

Bonds are not subject to call Are guaranteed, p and1. by Bay ‘Coun- 
es MS aoe on San Francisco stock Exchange in June, 

. 80 262 

Sinking Pred. —Commencing Noy. Ist, 1905, and on Nov. lst for 
each succeeding f. ur years 1 p. c. of aggregate amount of bonds issued 
and outstanding; commencing Nov. 1st, 1910, and for succeeding four 

ears, 119 P. ©; commencing with Noy. lst, 1915. and for succeeding 
our years, 2 p. &.; commencing with Nov. Ist, 1920, and for succeed- 
ing four years, : 2g p. 6.; commencing with Nov. lat, 1925, and for suc 

ing four ) ears. 3 p. c. 
CALIFORNIA CENTRAL GAS & ELECTRIC CO. 

Stock & Bonos— Date. Interest. Outstand'g. Maturity. 
Stock out, $1,500,000, all of which is held by Cal. Gas & Elec. 
1st mort.. $1,000,000, 1901 5¢..F-A #1,000,000.. Aug. 1, 1931 

gold ($1,000), s. f.. Int. at Mercantile Tr. Co., 8an Fran., trustee. 

Bonds.—A sinking fund of 2 p. o. of bonds outstanding commences 
on Aug. 1, 1902, but bonds are not subject to call. 

Bn cong — LIGHT & HEAT CO. 

Stock & Bon Interest. Cutstanding. Maturity. 
Stock out, $3, G0U 8 000, all of which is held by Cal.Gas & Electric. 
lst mortgage, $1,000, 000.. 1891 5 M-816 $1,000,000 Mar. 16, 1916 

ee ELECTRIC LIGHTING CO. 


Stock & B: Dete. Interest. Guanine. Maturity, 
Stock out, $98, 049, all of which is _ QF Cal. Gas & Elec. Corp. 
let mortgage ................]1896 $26,000 July 1, 1921 


FRESNO GAS & ELECTRIC LIGHT CO. 
Stock out, $489,800, all of which is held by Cal. Gas & Electric. 
VALLEJO GAS CO. 
Stock, $100,000 ($100)... All owned by Cal. Gas. & Elec. Corp. 
SOUTH YUBA WATER CO. 


Stock & Bonus— Date. Interest. Oulstand’g. Maturity. 

Stook. $2, .---. All owned by Cal. Gas & Elec. Corp 

lst M., $550,000, gold 2 18.0 tg. A.-O. $387,000 ft 1. Nga 
($1,000) once 3 § Int. at Van Norden Tr. Co., N. Y., Tru 

New wort., $1 500,000, 1893 JS. 1,113,000 Sele i. ‘1923 
gold, ($1, 00). Int. at Farmers’ Ln. & Tr.  Co., N. Y., Trustee. 


Cent. Cal. El. Co. mort.; 1902 5g. M.-N. See text. May 1, 1932 

85,000,000, g. ($1,000) § Int. at Van Norden Tr. Co., N. 

Bonds.—Any of the above issues can be called on any interest date 
at 110. The Cent. Cal. Elec. bonds are guaranteed, principal and in- 
terest, by Sonth Yuba Water Co,, which owns $750,000 of the issue; 
$60,000 are in the treasury and $40,000 are outstanding. 

STANDARD ELECTRIC CO. OF CALIFORNIA. 

Stock & Bonps— Date. Interest. Outstand’g. 
Btock $5,000,000 _...... All owned by Cal. Gas. & Elec. C 
lst M., $5,000,000, 4h 5g. M. 8. $5,000,000 Sept. 1, 1939 

p.&i. by Cal.G. & E. “ Mercantile Trust Co., New York, Trustee. 

Blue Lakes Water _ 1s93_—s« 6D] 72>,000 Mur. 15, 1938 
mort., $5,000,0 ... § Int. paid in N. 7, San. Fran. and London. 
Stockton Water Co. ney 1891 6g. A.-O, 4,000 Apr.1,1911 
mort., $500,000, ¢ Int. at Ill. Tr. & Sav. Basie Trustee, Chie. 
Bonds. The $5,000,000 Standard Elec. ist mort . Genes are guar- 
anteed by Cal. Gas & Elec. Co. by endorsemect; $2,000... 00 are owned 
by Cal. Gas & Elec. Corporation. The Stockton Water Co. bonds are 
subject to call at 105; $36,000 were called for redemption Ayril 1, 

1906. V.81,p 1854. 
UNITED GAS & ELECTRI: CO. 

Stock & BonDos— Date. Interest. Outstand’g. Maturity. 
Biock « (a2, 286 shares, $30 paid). All owned by Cal. Gas & Bec. = 
lst mtge, $2,000 ,000, guia f.2 1902 5g.J.-J $2,000.000 Jly.1,’32 

GE BG0) O*. ...ccoscoccs : Mercantile Tr. Co.. 8. Fran., Trustee. 

Bonds.—Int: rest is pay able at Crocker-Woolworth National Bavk, 
San Franc'sco, or Mercantile Trust Co., New York. A sinking fund 
commences July 1, 1907, of 2 p. c. of bonds outstanding for the first 
5 years: 3p co. the next 5 years; 4 p. «. the next 5 years; 5 p. «. the 
} ne f years; and 6 p. o. per annum thereafter. Bonds are not subject 


_ aarp. 


ae herengies, < ConTROLLED— The system owned and controlled in- 
_ water power and electric power machinery in- 
ened: 58,000 horse wer; additional water rights in process of 
y ~~ Re 59,000 horse wer. Total power available, 117,000 
horse power. Power transm ssion, main polelines qonstrected, 1 "056 
miles; power and lighting distribution, —_ lines constructed, 556 
miles; gas generating: pegaety installed, 10,00v,000 cubic feet daily; 
gas mains installed, 471 miles; light and a consumers, 51,907; 
entire street near ‘ stem of acramento, 24% miles. Territory 
suppHied—Counties: Alameda, Amador, Butte, Calaveras, Colusa, 
Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacramento, San 
Francisco, San Joaquin, San Mateo, Santa Clara, Solano, Sonoma, 
Sutter, Yolo and Yuba; cities and towns: Alameda, Antioch, Belvedere, 
Benicia, pees Burlingame, Chico, Colusa, Crockett, Davis, Dixon, 
Elmhurst, Fairfield, Fresno, Grass Valley. Hay wards, Ione, Irvington, 
Jackson, Lincoin, Livermore, Martinez, Marysville, Mil! Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma. Port 
Costa, Pleasanton, Redwoo City, Sacramento, Richmond, San Rafael, 
Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo San Jose! 
Santa Clara, Sutter Creek, San Francisco, Suisun, Sausilito Tiburon 
Vacaville. Vallejo, Warm Springs, Wheatl and and Woodland. The 
Standard Electric Co. has a hydro-electric plant of 13,000 horse power 
at Electra and transmission lines to San neisco (furnishing current 
to San Francisco Gas & Electric Co.) to Oakland, Stockton, Fan Jose, 
an V. 78. p. 988,1391. The South Yuba Water ‘Co. owns ‘about 506 
miles of canal, 22 lakes, ba ~~paeag we &e, 


Latest EaRNINGS— Net Ohar, 


PorT—For year ending Feb. 308; $4,361,386: net, 
si #86 87; resy $1,278,699; ae $71 surplus of rre- 
cedin 015; total surrlus, $1,167 373; "dividends $241.- 
478; Gabing _— 1904. $150,000; sinking fund, 1905, $163 382; 
contingent fund. $30,000; surplus, $582,513. 

share was paid May 16, 


DivivenDs—First dividend of 25 cents 
1904, and the same amount monthly since then, to and including 
November, 1905. 
oP EFICERS— Pres., E. J. de Sabla Jr.; 1st Vice-Prest., John Mastin, 
Prest., F. G. Drum; i Secretary, Chas. W. Conlisk; Treasure: 
i M. Hotaling; Gen. Mar. hn A. Britton.—V. 80, p. 221, 471, 1910; 
2619; V. 81, p. 843, 1102, We 1852. 
(2) SAN FRANCISCO GAS & ELECTRIC CO. 
ORGANIZATION.—Incorporated on Dee. 11, 1896. The Pacific Gas 
& Electric Co. owns ubour 9712% of the $15, $43,433 stock. See state- 
ment “A that company eae > 


SToc Bcnos— te. Interest. Outstand’g. Maturity. 
Stock Tite ERED isee-cas gheans _ seenes Se text. 
Ed.Elect.L.& P. ist M.,g.21891 6g¢.Q-* $623 000 Nov. 3, 1921 
(81,000 each) .... Ps > yma at office, = Francisco 
4 -M 169,000 Sept. 1.1920 


Pac. Gas Impt. M.,g., ‘s. f. eT 900 gz. 
ach) Interest at Union tres Oo., San Francisco 
S.F.G & El. gen. M.. 8! '0,- ta 444. M-N 8,021,000 Nov. 1,1933 
000,000 g. ($1, 000 exch) Int. at Un on Tr. Co., San Fran., trastee, 
Bonds—Of the general 4'98, Nos. 1 to 4,000, inclusive, are subject 
to call $100,000 yearly Nov. 1, - aes, by lot, beginning Nov. 1, 1906. 
V. 76, p. 93, 1-77; V. 78, p. 233. 1 
Report.—Report for year ame Dec. 31, 1904, was in V. 80, p 
1233, showing total in ome, $4,393,277; net protit, $ ,765.438; de- 
preciation funds, $700,000; div. (5 p.c.), $792,421; pal. sur., $273,017, 
—(V. 8!, p. 672 , 844, 1046, i278, 1496, 1496, 1562; V. 82, p. 104.) 


CALIFORNIA STREET CABLE- 

In Jan., 1906, stockholders were asket to give options on their 
stock at $255 per share (sce V. 8%, p. 279), but these optious were 
not exercised. 

Onaanizarion— Chartered Feb. 8,1877. Annual meeting the second 
Wednesday in July. 

Stock & Bonos— Dale. 

Stock (pas. BEG cccece cesses Monthly. 
lst mortgage, gold.... 1890 5g.J-J 900,000 Jan. 1,1915 

Dividends were 50 cents monthly, but in Aug., 1902, were increased 
to 75 cents monthly, and in Nov., 1904, to 90 cents montbly. 
Roap—Operates 114 miles of track on 5g miles of street. 
OrFicers—President, J. B. Stetson; Vice-President, 
Secretary, W. E. Grittith; Treasurer, A. Borel & Uo.; Supt., 
ris. Office, San Francisco, Cal.—V. 75, p. 238; V. 82, p. 273.) 


GEARY STREET PARK & OCEAN RR.- 
ORGANIZATION—Incorporated November 8, 1878. Franchise ex- 
ired in November, 1903, but a new franchise has been a plied 
ur. Is now operating by pees & of city, pa as i 5% of gross 
receipts. The election held in San Francisco in 1 to vote on the 
proposition to issue $700,000 bonds to construct and acquire a street 
railway on pes Street failed to receive the necessary two-thirds vote, 
as also did the ition (voted on at a subsequent election) to take 


Outstanding. Marurity, 
$1,000,000 See text 


Interest. 


4. Borel; 
. W. Har- 





over the road o company. 
Stock & pense Date. Interest. type 4 Maturity. 
Btk., $1,000,000 (par $100) ......  ....---. se ein’ See text. 


1891 A- ee sey Oct. 1, hn ay 
1st M., $1,000,000, gold .. reat pedins SD. & Tr 0, San Fran., Truste 


Bonds—$10,000 is fo pepette into a sinking fund annually after 1918. 


for redemption of bo: 

Payments are in 50 cents per share. In 1895, 6 dividends 
of 50 cents — in 1896, 5 ag ym in 1897, 3 dividends; in 1898, 
6; in 1899, 1900, 6; in 1901, dividends of 50c. and one of $l. In 
1902, 5 airidenda of 50c. In 1503, Feb., 50c.; April, 50c.; June, 50c. 
None since to June, 1906. 
Roap—Owns 4 miles of double-track cable road laid with 72-Ib. rails, 
standard gauge. 
OFFICERS. —Pres, ., H. G Platt; Vice a0, ., Sec. and Treas., A. D. 
Shepard; auditor, W. F. Becker; Supt..G. A. Grimes. Office, corner 
Geary and Buchanan 8ts., San Francisco. 
SAN FRANCISCO OAKLAND & SAN JOSE 
RY.—A trolley and ferry line, popularly known as the “Key Route.” 
PR Ug Incorporated in California on June 13,1902. Is 

2 gl Syndicate, which also controls the Oakland 


Traction Consolida 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $5,000,000, $100.....  ..--. $4,606,000 __........ 


1903 Bg. ¥ = 3,000,000 Jan.2,’33 
Int. at Walls, Fargo & Co.’s Bank in San 
Francisco and New York Union Trust 
Oo. San Francisco, Trustee. 

906 5g.J-J' 1,500,000 Jan 2,’33 
Intat Weils, Fargo-Nevada Nat. Bank, 


1st mtge., Sane gold 
($1,000 


pVUYU) Be Lewwwwcwcwnccee 


2d mtee i 500,000, ons, 


($1,0 00) 8 ptnteneidp inhibin ani San Francisco, or at company’s office. 
Union Trust Co., San Francisco, trus. 
Bonds—aA sinking fund on the Ist ‘sis rovided which will retire 
bonds as follows: .* 1915 and 1916 000 —_ ear; in 1917 
and 1918, $35,000; in go and 192 ,000; in 1921 ona 1922, 
$75,000; in 1923 in 1924 and 1925, , 3100, 000; in 1926. » Sue - 
; in 19%7 and 1928, $ 


$125 ge in 1929, 1930. 1931 and 1932, 
000. These bonds cannot be called. See V. 76 , p. 655. The follow- 
ing amounts are payable annually to a sinking fund on the 2d mt, a. 
vonds: 1915, $10, —y 1916, $15,000; 1917, $20,000; 1918. $25, 
1919, $30,000; 1920, $35,090; 1 1921, $40,000; 1922, $45,000; 1923 to 
1925, inclusive, $50. 000; 1926 and i927, $60,000; 1923° to 1932, in- 
clusive, $75,000. These bonds are not subject to call. 
Roap—Has constructed a road 5% miles long (double track) from 
a pier vnead at Emeryville through Oakiand to Piedmont and another 
line 6°79 miles (double track), running from pier head to Berkeley; 
also 115 miles from Emeryville to Both Sr., Oakland. Also intends to 
build from 55th St , Oakland, to Claremont, 1% miles. A line from 
Emeryville to Broadway, Oakland, via 22d St., commenced operating 
in May, 1906. large ferryboats are used to connect tne road 
with San Francisco, and two more boats are building. Also expects 
to build from San Francisco to San Jose, 50 miles, with a branch of 15 
miles to Los Gatos, another of 15 miles to Saratoga and a third to 
Santa Clara, 3 miles in length; total, 93 miles. 
Report—For zeae ending Dec. 31, 1905, gross, $535,133; net, 
$300,136; fixed charges, $159,840; surplus, $140,29 
Pg sg my te A. Heron; Vice-Pres., ery Wadsworth; 
8. J. Taylor; Treas., F.C. ae Man’ et ¥ Kelly; Ass’t &ec’y, 
r Ww Frost; peg t Mer., J. Q. B . V. 74, p. 1309; V. 76, p. 49, 655; 
V. 79, p. 2749; V. 80, p. 1236; Vv. 81, p. 1316, 1483; V. 82, p. 49. 


UNITED RAL A YS YSINVESTM ENT CO. OF 
Ogean NIZATION. ph 8S al in New Jersey Feb. 17, 1902. Owns 
all the capital stock ot the United Railroads of San Francisco - except 
9 ‘shares, required to qualify directors. The United Railroads of San 





Jan. 1 to Nov. 30, 1905..5, OLS 588 $1, 314, 897 #542. O83 sr7teni 
Jan. 1 to Nov. 30, 1904.. 3,647, '537 972,934 532,288 0,64 





Francisco in turn owns practically all the shares of the Market Street 
the Sutter St. Ry., the Sutro RR. and the San Francisco & San Ma. 


Ry. 
teo Electric Ry. 
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In Jan, soos. authorized common stock was increased from $10.,- 


000,000 to . $4,000,000 cane set aside for sale to officers 
Giresters, 80. tee ¥. 82, p. 282, In Feb., 1906, acquired $21,000,000 
of the 30,000, common stock of the Philad«lpbia Co. ot Pitte- 


00u 
bury¢h, #37°50 in new coll. trust bonds and $20 in common stock of 
the Investment Co. being given for each $50 share of the Philadelp- 

 * + = Rag A! 82, p. 393, 988. 

1902, both common and preferred stocks were listed on the 

Now York Stock Exchange. V. 75, p. 795. 
Earthquake and Fire—For damazs ‘done by the earthquake and fire 
in April, , Ls 06, see V. 82, p. 930, 988. 


STocK Date. Interest, Outstand’g. Last div. 
Common, $25,000,000($100)..-..- wee $19,400,000 eee eecee 
Praga, 655 000 Doo a6} fs" sess see 15,000,000 J’1y,06,24s sep 


90: 
1st lien ro co = = tog . 
$16,500,000. $1,000 Hats 1906 5gM-N 15,750,000 May 1, 1926 
Bonds.— The coll. trust bonds are secured by deposit of all acquired 
cow mon stock of the Philadelphia Co. They are subject to call on any 
interest date at 105. A sinking fund of lp c. per annum of bonds 
ae commences May 1, 1411. Autnorized amount of bonds 
y be increased for purchase of additional shares of common stock 
of | Philadelphia Co. 
tock. The preferred stock can be retired at 110. 


Dividends.— First div. of 14s p.c. on pref. stock paid Jan. 3, 1903; 149 
P o. July, 03. In Jan., ’04, Teen uly, 1% p. co. In ’05, 4p. ce. In 
906, Jan., 1667); April, 4% p co. Owing to the 


(V. 81, 
earthquake ‘and tire this dividend was paid in interest-bearing scrip 
instead of cash. V. 82, p. 988. In July, 1903, another scrip dividend 
of 21, p. oc. paid. V. 82, p. 1381. 

INCOME AccounT—For calendar year 1905: Dividends on preferred 
stock of RR.’s Co., $760,000; ms epses, #12,792; dividends on , ref. 
stock, Sp 7 000; sur: lus, 72,2: 8 

OFFICERS—Pres., Ernst Thaimann, New York; Vice Finy” Geo. W. 
Bacon, New York; 8ec., W. J Duane, New York: Treas. 8. Guinness, 
New York; Ass’t Sec’y, M. V. R. Weyant.—V. 82, p. 161 282, 393,511 
753, £06, 930, #88, 1041, 1381. 


UNITED AILROADS OFSAN FRANCISCO. 
—Trolley and cab 


Incorporated in California on Mar, 4, 1902, and amended March 29, 
1902; through the instrumentality of the United Railways Investment 
Company of San Francisco had acquired up to June 1, 1905, the fol- 
lowing stocks: 

shares Par 





Acquired. Name of Company— Value. 
TEES 6c ctcecnescons Market Street Railway Co............-...00 $100 
19,888 evcnees. cncnes St POG BRIPEOT GO concas coccondussse 100 
86 sacenaensnannnd Sutro Railroad Company. Sree 
10,000 } San Francisco & San Mateo Electric 100 
Pra», SoPresenare Mali war COMPO. 2c. csccesssescecececs $ 
238,859°27 


The entire share capitalof the United Railroads of San Francisco 
with the exception of 9 shares of common to guellty conten is —_ 


y the United Railways Investment Co. of San Francisco. 74, p. 
Stock & BonDs— Date. Interest. Outstanding. v* oobetien 
Common, $20,000,000. ..... “e. $20, 


Pf.,4%cum.,$20,000,000 ... . 4JD 20,000,000 Dec., ’05, 2% 


-O. 20,000,000 April 1, 1927 





Sinking fund gold bonds i a ee 
* pany’s office, or in New York. 
$35,275,000($1,000)0 ne re Oo., San Pugeetass, ba 57) 
ext. 1 
Notes, $1,000,000...... § Red | a after 5 years at par. 
se) Sea” —_ 1882 6g.J-J 3,000,000 += Jan.1, 1913 
Omnibus Cable Co. 1lstM 1888 6A-O 2,000,000 Apr.2,1918 
Park & Cliff House lstM 1887 6J-J 350,000 Jan. 1,1913 
Powell Street Ist M.... 1887 6M-S 700,000 Mar.1,1912 
Park & Ocean lst M... 1884 6J-J 250,000 Jan. 1,1914 
Ferries & Cliff H. 1st M 1889 6M-S8 650,000 Mar.1,1914 
x ~ Str. Ry. conso) 
M. for $17,500,000 ” 1894 5g.M-8 5,141,000 Sept.1,1924 
Interest is ‘18 payable at Treasurer's ottice, San Francisco. 
Sutter 8 N May 1, 1918 


gold } 1888 5M- 
($1,000)... Cal. Title, Ins. & Tr. Co. ‘San Fran., trustee. 
Bonds.— Ot the $35,275,000 sinking fund gold ae 9. 866,000 are re- 
served to retire un erlying liens (the other 4,72 000 ‘needed for 
that purpose being provided by the operation of the ‘tung funds), and 
——- for extensions and improvements. A s. f.equal to 2 p. c. of 
the entire gross earnings, but not less than $100, @ year, egins 
Jan. 1 ett All the income above 5 a on the common must 
also be applied as a sinking fund or for improvements. V. 74, p. 529, 
630. Through operation of s. f $1,365, 27 bonds have been pur- 
chased and are held by trustee; these bonds are included in amounts 
gre above as outetanding. Bonds were listed on the New York 
tock Exchange in March, 1903. V. . DP. 1036. Prior lien bonds 
subject to call. In addition tothe $5,141, 000 Market Street Ry. bonds 
reported outstanding, $1,500,000 are held in treasury of the company. 
The bonds of this issue are subject to operation of s. f. Sept. 1, 
gr and Sutter Street Ry. 1st mort. 5s are subject to call after May 
1, 1908, at rate of $50,000 per an., in numerical order, beginning with 
bond number one. The notes in table above were issue d to reimburse 
= so cempeey in part for $3,793,453 expended in improvements since 
hese anes are * nae 2, the United Rys. Inv. Co. 
ee In 1902, D => c.; in 1903, Sane. 12p.o 
1°2 p. o.; in 1904, June, 1 Cry © ec.,1°5 p. c; in 1905, eo By 1's 
Pp. c.; Dec., 2p. 6. None since. 
ReEporT.—For years ending Dec. 31: 



















5. 1904. 
GEOG COTMINGS <..60.00--vecccrsens cosessces $7,066,891 $6,652,630 
Operating expenses and taxes............ 3,617,82 3,676,438 
TAGS GORMBEGNs <ccccdscscsvenssncissccsnes $3,449,071 $2,976,192 
OUREF BROOD. .cndc cccccwssasocasscccssocsses 43,757 30,670 
Wate) GUNNENGl Hh M* . ..cocccndsssnctncenssaned $3,492, 2 $3,006,862 
Deductions from income............-..«.- hoe 15,9 9,364 
Net income..... Se detsnaccesesecisdeane « $3,476,868 $2,997,498 
Fixed charges: 
Interest on funded debt..........-..-.--.- $1,524,050 $1,524,050 
BMRING TEMG... oc cccccdscncccocvccseescesse 265,338 257,053 
WO occ cecccccccsosadcccssasscn ssaeadoal $1,789,388 $1,781,103 
ee ee ----s- $1,687,480 $1,216,395 
Renewals and depreciation... ee 353,344 249,339 





+p a ined cnehind nedeim diet ob maaan $1,334,136 a $967,056 
a Of this, $1 61,353 was set aside to cover losses of abandoned power, 
station equipment. 
Roab,— Controls and cqapetes 248°72 miles of track, composed of 
cable, 52°20 miles; electric, 193°11 miles; horse, 3°41 ‘miles. 
FRANCHISE S—Messrs. Haskins & Sells, in their report, state vthat out 
of the total original mileage of 228°95 miles, the franchises for 11°5431 
miles only exp — to 1929; all others between that year andj1952.” 
@ EFICERS. —President, Patrick Cg Vice-Pres. , ~h. Gen. Mgr., 
G F. Chapman; Secy. & Comptroller, Geo. B. Willcutt; Geo. E, 
Starr.—V. P79, be . 2087; V. 80, p. 1857, 1909; V. 81, p. Tool: V. 82, 
Pp. 335, 988, id41, 1440. 











OCEAN SHORE R AY CO.—A trolley road. 
ORGANIZATION—l nc Orporated in Tey ifornia on “ay 18,1905. Same 
interests contro} the Shore Line [nvestment Oo., owning about 4,000 
acr: 8 of land —— to the road, 

Stock & Bonps— Date. Interest. Outstand’g. 


peigg comeguare plunging “(1305 Sg. MN Mette 000 Nov.1,1935 
3 ‘OV 
ye me $5,000,000, | int. at Mere’ ’ntile Tr. Co, San Fran. \Trus., 
nae er tar etmanensekbe: ox or at U. 8. Mortgage & Trust Co. 


Bonds.—Are not subject to call. ‘One oer cent of bonds ot 
is payable to a sinking fund from 19}1 to 1916, and thereafter 2p. o. 
per annum. 

Roao.—Has under construction a double-track road 81 miles in 
length from San Francisco to Santa Cruz, making 162 miles of track. 
70-1b. rails, About 20 miles of track has reen mete 5" 

OFrFicers—President, W. E. pea: lst Nig et nna Downey Har- 
vey; 2d Vie a and Gen. - np A DD. en: raat and Treas., 
Burke Corbet.~— V. 81, p. 559; v 2, p. 162, boo, 805, 1439. 


PRESIDIO & FERRIES RAILROAD— 
ORGANIZATION—Chartered Jan. 6, 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 





Stock & Bonos— Date. Interest. Guicignding. Maturity. 
000 shares. 
COROT ARR Bee cans. copece sadaces> $55 paid in. See text. 
&N 54,000 1911 


Let mort., $250,000... } Gaiifornta 8D. & Tr. Co, Ban Fran., Trustee, 
EaRNINGS—For year ending Dec. 31, 1904: Net, over $49.0 
Roap—Operates 111 miles of road as follows: able, 79 om ‘horse, 

2 miles; steam, 2 miles; total track, 1149 miles. 

DivVIDENDS ot 20 cents per share are og monthly. 
OFFicers—Pres , G. A. Newhall; Vice-Pres., H. M. A. Miller; Sec., 

John B. Leighton; Treas., WJ. ‘Dutton. Offic 6, corner Union and 

Sharp streets, San Franciseo.—V. 79 p. 2748; V. 81, p. 265, 1175. 


SAN JOSE, CAL. 
SAN JOSEQLOS GATOS INTERURBAN 


RAILWA 
R@ANIZATION—The Germania Trust Co. (now merged in Common 


oO 
wealth) of 8t. Louis financed the enterprise. 
Stock & Bo ll Dute. Interest. Outstanding. Maturity. 


peeps, 1903 5 M-N21 7 500,000, May 21,1923 
5 a 
lst mort., $2,000,000 — {ue sm Tr. Co., St. L., fay 21-1 
Roap—Owns and operates an electric railway, which does a passen- 
ger and — business, 19 miles long, from San Jose, through Sara- 
toga, aud Congress Springs to Los Gatos, in the Santa Clara Valley. 
In Nov., 1904, a short tine from San Jose to Loa Gatos via Campbells 
was completed, making total mileage 31 miles. An extension from 
New Mirdian to Palo Alto, 19 miles, is under construction, and one 
to -an Mateo is proposed. 
OFFicers— President, O. A. Hale, San Jose; Secretary, Thos, E. Rea; 
Gen. Mxgr., F. E. Chapin.—V. 76, p. 1409. 


SANTA GRUZ, CAL. 


UNION TRACTION CoO.-~A troLey road. 
ORGAN ZATION—Incorporated in California in October, 1904, and is 
a consolidation of = Santa Cruz Elec. Ry. and the Santa Cruz Capi- 


7 = bey gtr y: 
BOnte Date. Interest. Ou'stand’g. Maturity. 
1 $750,000 sccaeiat 
346,000 Feb. 1,1935 








SD cas sacs .... soacen 
lst m1 , $760,000, g Ty my 5g. F-A 
OF c&r § Int. at Union Tr. Co., San trancisco, Trustee, 
Bonds— Sinking fund from 1910 till 1915 of 42 p. co. of bonds out, 
from ong to 1920 1 p. c. of bonds out and from 1920 to ma- 
turity 2 p. c. of bonds out; sa'd fund to be used to redeem the bonds. 
Are subject to call after Feb. 1, 1910, at 110 and int. $40/,000 bonds 
are reserved jor betterments and extensions 
Ro«p—Operates 18 miles of track in Santa Cruz aud to Capitola. 
Gauge 385, in.; 40 and 50 1b. rail. Extensions of 3 miles are under 
construction. 
OFFI ERs—Pres., = R_ Porter; ow ay M. V. McQuigg: fec., J. 
W. Forgeus; Treas., H. Willey; Supt., E. A Cole. V. 79, p, 2589; V. 


82, p. 1440 
SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY LIGHT & 
POWER CO., LTD. An electric road. 

ORGANIZATION Lncorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive systemof electric roads and electric light- 
ing and power business in Sao Paulo, Brazil. Stock and bonds were 
listed on London Stock Exchange in July, 1905. V. 81, p. 614. 

& Bonpbs— Date. Interest. Ouistanding. Maturity. 


$100. 500,600 Apr.,’06, 2% 
1st Pwr $6, vs aeaeanaae $ 1899 . 5¢ 








~I-D & "500, 000 June 1, 1929 
ge ae aipegens National Trust Co., Lta., Toronto, Trustee. 
ay Rikers is payable at the Canadian Bank of Commerce in 
London, En ant and Toronto, Ont. No sinking fund; and bonds are 
not subject 
Dividende—In 1902, oe p. 6.; in 1903, 5% p. he in 1904,7 p.c. In 
1905, 8 p. oc. In Jan., 1 906, 2 p. e.; April, 2 p. 

ReporT—For calendar year 805: Ghosh, $1. 908, 406; net, $1,238,474; 
qnenges, ey ,847;dividends, $599,594; sur., $363, 033. Bee rejort in 

No FP nal 69 miles of track, all in city of Sao Paulo, Brazil. 
90 lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. 

OFFicers—President, William eemenins Yeekreteen, Frederic 
Nicholls; Sec. and Treas., J. M. Smith; all of Toronto: > eae 
Resident Vice-Prest. at oy ‘Paulo; Manager, Jaa. Mitchell, Sao Pai 
—V. &0, p. 1729, 1969; V. 81, p. 614; V. 82, p. 988, 1207. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.-A a _— 
ORGANIZATION—Incorporated in Georgia in Dec., @ con 
solidation of the City & Suburban BY the ae Thunderbolt & 
Isle of Hope Ry., Savannab & Isle of Hope Ry. and the Edison Electric 
Iluminating . comprising the entire street railway and electric- 
lighting service of the city. Franchises for both street railways S. 
electric-lighting plant are perpetual. Bonds and stock were in J 
1902, listed on the Boston Stock Exchange. 

STOCK & BonDos— Date. Interest. 
Cane 500, NOD ‘cannes dntdceebe 
Fe; 000,6%n.c.$100 ...... 6 A-O 
1st cons. M.. $3, 500,000, r 1902 5¢. J-J 

gold ($1, 000 & %500)..c* § Int. at Am. L. & Tr. Con Boston, Trustee. 
Sav. Thun. & Isle of H.o* ) 1897 dour. J-J 1, iy July 4, — 

ise M., g., (81,000) $1,-> Central Trust Company, N. Y., Trustee. 

IE, oitiasie cnekekin ah 

Bords—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bondsof the Savannah "Thunderbolt & 
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued a. 
onany int. date. The company binds itself to apply at least $20,000 
annum,beginning 1906,  rneree improvements or extensions, orin 4 
purchase of bonds. City & Suburban Ry. has outstanding $250,000 
of 6 per cent bonds (a first mortgage for $200,000 and a second mort- 
gage for $50,000), against which there has been deposited sufficient 





Maturity. 


Oulstand’g. 
2,500 000 
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security for the payment of the putnetod aba a interest. on “said bonds. 


The 
50,000 Edison Elec. Uluminating Co. 5 per cents of 1899 were call 


ry arent Ape. 1. 1, s5e8, at oe — ——— The somnesnaes —— Seattle Traction Co. 
of the Sav, Elec. bonds may be used for new construction and equip- | 
ment at rate of $1,000 bond for sh ,250 in cash spent. The mortgage West St. & North End 7 Ry. 


of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250,000, 
but $250,000 of the bonus have been retired. 
Stock —The 6 p.c. pref. stock is subject to call at 120 at any time. 
REPoRT—Of the combined properties for the year ending Deo, 31. 


905: beast’ $588,235; net, $238,209; fixed charges, $127,694; sur- 
pane 57°49 miles of track in Savannah and vicinity. st’ 


1 
plus, $110,512 


Roab— 
Numerous extensions and new lines are proposed. Operates 125 cars 
OrFicers - Prest., Geo. J. B 


IL. A. Bowers; Man., L. R. Nash; Gen. Mgrs. and 
Stone & Webster, Boston.— v. 76, p. 332; V. 78, p. 989. 


SCHENECTADY, N. ¥. 
Bete Figck wan pee Y RAI . Y—A trolley ro 


ey stock was 
dg. R. R.R. and the Del. & bw y- oo y -balf by each. V. 


 Omaawization-—inco 





80, p. 652. 


tady and suburbs. Has 
Co,’s tracks into Albany and Troy. Franchises perpetual. Formerly 


owned all the stock of the Schenectady Illuminating Co., which was 
also a — 


deposited as additional security for the bondsof 1901; 


are thereiore omitted from the abore table. The outstandin ng bonds, princtpal and interest. The following companies have 
acquired: 


aldwin; Vice-Prest., H. G. Bradlee; Treas., Stock, #5, 


A. ~~ Pratt; Sec., A. 5. Minis; Asat. Sec., H. R. Ha: es; Asst. Treas., 
eames Agents, 1, 


. A reorganization on Feb- bonds were held by the trustee Apr. 3, 1906. 
of he bohencctedy Bt Street Ry. Co., which was char- 


tered in i sae. ‘Controle the entire street ratlway business in Schenec- 
trackage rights over the United Traction Dividends chs 


shareholders at par. V.76,p.658. Guarantees the Seattle ue Hallway Oo, 
n 


Union Electri 
urke Block Lighting Plant. 
First Ave. Cable & 
Grant St. Electric ‘y. 
James Street Construction Co. 


|é Third St. & ye Ry. Co. 


Madison St. Cable Ry. C 

Union Trunk Line. 

Consumers’ Electric Co. 

Green Lake Electric Ry. 

North Seattle Cable Ry. The Seattle Railway Co. 

Seattle Steam Heat & Power Co. Seattle Central Ry. Co. 

Tock & Bonps— Date. Lnterest. Outstanding. Maturity. 
+ $5,000,000 com. (S100) ene. pebneder $5,000,000 


F ent non-ct i es60) ¢-=-""" A-O 5,000,000 Apr., '06,3% 

ist M. #5 000, gold.. ol 1900 5¢ F-A_ 5,000,000 Feb. 1, bo og 
¢ - des 0bd coenceseceds Int. at Boston Safe Dep. & Tr. Co. , Trustee 

Coupon | Rae 1906 5g. 1,000,000 1911 





Bonds—The mortgages on most of tne A ces companies have 
been discharged, and companies turned over to the Seattle Electric 
Co. outright; the others are ~~ by the Electric Co. as owner of 

cally all of the stock and bonds, Sinking fund—1 p, c. of the 


LWA road. 
practi 
= eb. 350%. prointly ng the 3 5. Cantral entire amount of bonds outstanding is payable yearly and weet ed 


Bonds can be 
a whoie on any interest date at 110 and’ interest. 
8 Preferred stock is redeemable at 120. 
First div, of 14g p. o. on ref. stock was pe Ape, 3902 
d to half-yearly, and 3 per cent patd Oct. 1; in 
VR in “1903, 6 p. 6.; in 1904, 6 p. o.; in 1905,6 p.c; 1n 1606 


5 —For year one! Dee. 31: 





y =e en 5 Ses Co., qocmees under a mestaeae. = Net. Charges. Surplus, 
ug owever, the company assigned and sold its asse Q +. 
relating to Schenectady Illuminating Co. ‘and Mohawk Gas Co., and 1905", steeecwercceecesene ee Tk 914 $891,902 $291,649 $600,253 
the Schenectady Illuminating Co. assumed responsibility for the lia- | 1904.. 321,235 711,595 295,472 416,123 
bilities relating to it and Mohawk Gas Co. Among other liabilities | __Ro AD—Operates 1 08-70 miles of track, of which 95°31 electric ¢ and 
assumed by the Schenectady Illuminating Co. are the 1,000 consoli- 13° 30 cable. Rails, 45 to72lbs. Gauge3 ft, 3ft Gin. and 4 ft. Sly 
dated mortgage bonds of this compan umnane 2, 001 to 3 ,000, in- ye Pam np eae Wyman; 94 View 
elusive, of Gl. enh, aggregating O1.000,000, and which are ‘the Pres.. F. K. Struve: Treas., A. Stuart rt Pratt; Ase’t Treas, a F. Dabney; 


only bonds outstanding under the consolidated mortgage of the 


Schenectad 
Stock au ww has been increased from geen, 000 to $7,000,000, 


for various purposes, as specified in V. 77, = 129 


Date. Interest. <7 Matursty 
otk 700,880,100 {00i_ 4:53 _Zoov.000 sepii; 184i 
£. , , 
CoO $2,000, vo} Int. at Mercantile Trust Co. N. ¥., tee8e. 
saat eet Mee aie, on } attes Sept. no 1 10 ont 
Cons. mort. $7,500,000 & any, agg 7 a 
U.S. Mortgage & Trost Co., N. trustee. 
gold ($1,000)....... -F} Int. & priv. at N. W. Harrie & Gon N. Y. 
Loans payable June on 1905 .  ”. RE eee 


bonas.— Under the arrangement with the ‘Schenectady Lilam. Co.. 
noted above, no wore bonds can be issued under the $7, 500.060 
consol. mtge. beyond the $!,0C0,000 now outstanding. A sinking 
fund of a P. ©. of bonds outstanding (inciuding the first mortgage 
in 20 — to be used to retire either issue of 
bonds. ‘See V. 76, p. 266, 1 
ARNINGS—For year ane “Dec. 31, 1905 (from railway business 
on y, = $795,914; net, $307, 517; charges, $183,255; surplus, 


oe track about 116 miles, including extension to Al- 
ry of 12 miles (double track), completed in Sept., 1901, a 
line to Troy 12 miles double track completed in Nov., 1902; also 
including catenaton to Ballston (double track), opened for trattic June 
904, and extensiou from Ballston to Ballston Junction; 70, 75.78 
and 80 Ib. T and girder rail. The Del. & Hudson is building an addl- 
tional track on its own right of way from Ballston to Saratoga, to be 
operated by electricity in connection with the Schenectady Ry. Ope- 

rates 142 motor and 26 other cars. 
OFFicers—Prest., F. A. Harrington; Gen. Man., E. F. Peck; Sec.- 
. J. H. Aitaon: Aud., F. Ruby, all of Schenectady.- -V. 79, p. 162; 

Vv. 80, D. 652; V. 82, p. 569, 13-0 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CoO. 


—A vvlley ruad. 
Qneanizaton—Inew porated in Mississippi in Jan., 1903. 
ock & BONDS Date. Interest. Ouistand’y. 
Stock, on oe ee eee $500,000 __...... 
let mige., $550,000, gold, 2 1904 5g. J-J. 350,000 Jan. 1,19£9 
(F1, 000) «=+ encase -------0 § Int. at Col. Fin. &Tr. Co,, Louisv., ‘Trustee. 
Bonds No sink. fund and bonds «re not subject to call. 
Fanunas—For calendar year 1905, gross, $79,701; net, after taxes, | 
$30,193; interest, $17,500; surplus, $12.693. 
eb ney ow in Pascagoula, Scranton, East Side and . 
Mors Point. Standard gange 50.1b. rail. 
OFFICERS.—Pres., Chas. T. Ballard, Louisville: Vice-Pres., L. 8. An- | 
derson; Sec.. J. D Winsten, freas. Columbia Fin. & Tr. Co., Louis- 
ville; Gen. Mer., 8.5. Bush, Louisville; Supt.. G. B. Chapman, Scran- 
ton. V. 82,p.5 ... 


SCRANTON, PA. 


IN 
RAD “TRANS t-Ainirdah soe = VALLEY | 
fe Seg ea Peprniy under the General Laws of New Jersey | 


Owns all of the securities of the Lackawanna & Wyom - 
ing Valley KX.,the Scranton & Northeastern RR., the Lackawanra 
Tunnel Co, the Central Valley RR, and the Wilkes- Barre RR., and ope- 
rates them ‘under leases. The Lackawanna & Wyoming Valley RR. is 
the operating company. Entirely on private right of way. 

STOCK AND Bonos— Date. Interest. yoyry 
Stock, $6,500,000 ($100). 6,500,000... 
Col. trust mt; 4 #1,000), ? 1901 5g.F-A 7,436, 000 Aug. 1, 1951 

gold, $10, 0,000... Int. at Standard Trust : o., N. Y., Trustee. 











Roap—Scranton to Pittston. 12 miles, opened May i6, 1903; | 


Scranton to Wilkes-Barre, 20 miles, opened Dec. 16, 1903; Scranton to 
Carbondale, 17 miles, now under construction, and completed to Dun- 
more, 3 miles. Total. 49 miles. Double track. laid with 90-1. rail. 
Standard steam construction, private right of way. A standard-gauce 
tunnel, about 5,000 feet long, Was completed in Scranton in October, 
1905. ‘This removed the only heavy grade on line petween Scranton 
and Wilkes-Barre. 

OFrFicers—President, Geo. C. Smith, Pittsburgh; Vice-Pres’s, L. A. 
Watres, Scranton: ‘thos. B Simpson,Oil City; E. A. Hancock, Philadel 
ay Secretary, Dudley hoe ~y New York; Treasurer, Carl M. Vail, 

ew York.—V. 73, p. 184; 8, p. 48, 2012; V. 79, p 627. 

_——_—_ 


SEATTLE, WASH. 
THE SEATTLE ELECTRIC CoO.~—A trolley road. 


This compart which was incorporated in the state of Washington | 


on January 3 00, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of seattle. In 1900 was granted a35-year franchise over all ita 
lines, but must sell 25 tickets for one dollar. Lighting franchise ex- 
pires in 1952. In February, 1901, the lst mtge. bonds were listed on 
the Boston Stock Exchange. In April. 1903, preferred stock waa tn- 
creased from $3,000,000 to $5,000,000, $1,600,000 being offered to 





= no Se, Donworth; Ase’t Secy., H. R. Hayes; M , Howard EF. Grant; 
n. M’g’rs and aa Ag’ts., Dione & Webster, ost., Mass.—-V. 80, p. 
$345, V. 82, p. 510. 
(1) SEATTLE RAILWAY CO.—A cable road. 
LORGAYIZATIONS This was the Seattle City Ry., which, pote with 
Park, was purchased at foreclosure on Sept. 1901. In 
bet, M901, was re-incorporated in Washington ander & atone title. 
sauc’s & Bono Date. Inierest. Outstanding. Maturity, 
$300,000 (8100) ee $500,000 naveneacns 
lst ote ML, $300,000, gold, f 1901 -M-N 500.000 Nov. i, 1921 
($1, 000) ¢.*,guar. pi. ? Int. at Bos wn Safe Dep.& Tr Co.,Bost., trustee. 
Bonds—sinking Fund is one per cent of bonds certified; bonds can be 
called as a whole at 110 and interest on two weeks’ notice. 
Roap—Owns about 5 mules of cable road ip seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(2) PUGET SOUND POWER 00.— 


ec QRGANIZATION.~ Incorporated in Washington in 1902, and is suc- 
r to the Pi — _, Improvement Co. 


“Gree x & Bo Date. Interest. ome ay. Maturity. 
stock $3500). ‘ "00 ($100). seul = 206d see se 
lst mortgage, $4 1903 5¢.J-D 3. 205, 000 June 1, 1933 


gold ($1,000), Sar Int. at Old Coteny Tr. Vo., Boston, Trustee. 

Bonds. —$7 95,000 are fo for additions and improvemen's 
at 80 p. c. of cost. Both principal and interest, as well as sinking fund 
payments, are guaranteed by the Seattle Electric Co. A sinking fund 
of 1 p. oc. per annum of bonds outstanding commences March 1, 1906, 
which is to be invested in the bonds at not more than 110 and inter- 
est. If bonds cannot de bought at that price, they may be drawn by 
lot for redemption. Entire issue is subject to call on aay interest 
date upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a power plant at Electron, in Pierce County, on 
the Puyallup River. 

OFFicers.—President, Chas. F. Wallace; Vice-Pres., A. G. Avery; 
| Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt. —V. 77, p. 454. 


| 

| SEATTLE RENTON & SOUTH. RY.—Troll 

|. In May, 1906, control changed hands and new officers elected ro += 
| low. See V. 82) p. 1158. 

ORGANIZATION—Successor in Feb., 1903, to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The 
, Seattle & Ratnier Beach, however, maintains its corporate existence. 











Stock & BonDbs— Date. Interest. Outstand’g. Maturity. 
| Common $1,000,000. on «= swasadee MEET sabe bbsccace 
EEE MEL <..'vcc-peomnbiineass  — #eevaaee a, es 
105,000 June i, 1914 


| Sea. & Renton lst mtge,? 1899 5 J-D 
50,000 st State St. Trust Co., Boston, Trustee. 
Seattle pense. mtge. 3 1903 5g.F-Al6 130,000 Feb.15,’33 
sadatdasencdings Int. at Merchants’ Loan & T & Tr., Chic. \Trus. 


1905 5g. M-N See lext. 
“ rast Notes ($1,000) one at Peabody, Houghteling & Co.’s office 
| BOA .....-2+200 --a00- in Chicago. Francis 8. Peabody, Trustee. 


Bonds—Of the new sciatiiel of 19093, no given amount is autho 
| ose. 000 per mile of single or $10,000 per mile of double track may be 
issued, but only when net earnings are double interest charges; $105,- 
| 000 are reserved to +O" a like amount of Seattle & Renton bonds. A 
| sinking fund of 22 OT ge annum of outstanding bonds becomes 
operative on Aug. 15, H90: The notes in table above ace secured by 
d+po-it of $50,000 of "the #130,000 bonds of 1933 reported as outstand- 
ing above. They mature #4,000 per annum on May | 197; 85,000 
annually 1908 to 1911, inclusive. and #6,000 per annum in 1912 "and 
1913. ee on or after May 1, 1906, at '05 and interest. 
EaRNnInG-—For year ending Jan 31, 1906. gross, $118,916; net, 
$52, tt A In 1904-5, gross, oo 001; net, 37,672. 
ROAD—17 miles of track, from Seattle via Columbia City and Dun- 
in ~ Renton. Rails, 56 and 60 lb. T and girder. Franchise runs till 
OFFicers.—President, W. H. Crawford: Vice-Prest., Morris B Sachs; 
Sec. and Treas., Julius F. Hale; Gen. Mgr., D. Low Egan.—V. 82, p. 
162, 281, 115% 


en eEt SOUND ELECTRIC RY.—Third-rail and 

ORGANIZATION. --Incorporated in New Jersey on Dec. 5, 1902, and 
acquired the Seattle-Tacoma Interurban Ry. and ac yntrolling interest 
in the Tacoma Ky. & Power Co. Private right of way. 





| Stock & Bonps— Date. Inierest. Outstanding. Maturity 
| Macs ae ’t ---. Is $625,000 July,’06,3% 


“s ( — _— J-J 3,301.20 

Ist cons. M., $5,5 s 1903 5g. B.-A. 3,324,000 Feb. 1 1, 1932 

000, gold ($1,000 car Interest at City Trust Co.. Boston, Trustee. 
ila RN ei ae 198, 000 () 
Notes : ayable Mar 31, 1906........--- <ee 263, 750 

Ronds—Of the new $5,500,000 mortgage, $1, 234,000 are reserved to 
retire alike amount of Tacema Ry. & Power ('0. bonds. The new 
bonds are subject to call as a whole on any interest date at 110 and 
interest A sinkinu funda of 1 per cent of bonds certified begins Jan- 
vary 1,1907. Preferred stock is redeemable at 120. 














eka 








UMI 


JUNE, 1906.] ST RE ET RAILWAY 8. 93 


Dividends Firat dividend on 1 pref stock—3 p. ¢., paid July 2, 1906. Bonds —-On the Ind Ry. lst isas nine fund of $10, 000 per annum 
Earninas—For calendar year 1905, groa-, $311, 339; net, #207, 305; | begins January 1, 1905; bonds w we bought in open market. Are not 

proportion of earuings of oy Ry. & Power Co., $65,804; fixed | subject to call. The 2458 have a sinkine fund of $2,000 per annum 

charges, $189,501; surplus, 892,60 beginning Aug. 1,1906. These bonds are subject to call. f the new 
Roao— Operates ‘a third-rail <r line of 62°13 m. from Seattle | #¢,000,000 mtge., $1,500,000 are reserved tu retire prior liens and 

to Tacoma, with a branch to Renton; of which 53°22 miles is owned. | $1, ’800.000 for future betterments and extensions. Are su ubiect to 

Rails. 70-1). 18 passenger cars, 106 miscellaneous cars. call. See V. 42, p. a On the La Porte & Mich. City Trac Co. bonds 
OFFICERS—President, Jacob Furth; Vice-Pres., Charies D. Wyman: | a sivking fund of 1 p.c. per annum of bonds out is operative from 

Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen'l Managers & | 1910 to 1914; from 1915 to maturity, 2 p. c. per annum. 

Transter Agents, Stone & Webster, Boston.—V. 82, p. 1269. Earninas—For year calendar 1905: Gross, $394,514; net, $145,924 

(J ) TACOMA RY. & POWER CO.— oo $59, — angpins. oes 406 bm Routh Bend Bitch ge 

nail . oap—Operates 77 miles of track in Sou en shawaka, 
PR ag PA nae a : 20. a Pe ee ee hart Goshen aud La Porte and interurban lines between those points 
chises average 36 years from Jan. 1, 1905. Does the entire electric pmo ben he yyy Sow pn 4 feet Big Inch; 701b. Trail 
5 ’ 9 
railway and a portion of the electric power business of Tacoma. Owns 70 cars and 4 power stations, 





stock. SB oKS 00 — —. $2,000,000 ae OFFicers—President, Arthur Kennedy, New York; Vice-President 
1st M.. z. ($1,000).$1-)1899 5g. A-O. 1,500,000 Apr. 1, 1929 | and Gen. Mer, 7.3. MoM. Smith, 1. end, Ind.; Seo, M. P. Beod: 
‘reas., nee, Sou en D eneral office. qu en 
500,000 not redeems. Interest “ai oid “sate Trust Com; any, | Tig° 4) 7p: p02, V. 79, Dp. 2796;'V. 80, p. 1912; V. 81, p. 1100. 
Noves payable March 31, 1906, $1.07 58 
Earninas- For calendar year 1905, om. 9657, 451; net, $295,870;; SOUTHERN MICHIGAN RY.—A trolley road. 
charces, $132,803: surplus, $73,067, ORGANIZATION —Organized on Feb. 4, 1905, as a consolidation of 


AD Operates $430 miles of electric and 1°65 miles of cable Ine; | the South Bend & Southern Michigan Ry. and the Niles & Buchanan 
ton, 85° o8 miler 35 to 72-1b rails, Gauge, 3f . 6 in. and 4 ft. 8%2in. | Ry, Franchise in St. Joseph expires in 1935; in Berrian Springs in 








85 passenger and 75 other cars. 1935; in Niles in 1932, 1935 and 1934; in South Bend, perpetual. 
ICERS— Pres., Kussell Robb; Vice-Pres., E. L. Carr; Sec., H. R. 
Hayoer Treas., A. Stuart % Prete, all of Boston; Gen. Mgrs., stone & stock, #24600 Bons saloon Interest $2,000,000" Maturity 
Webster, Boston; Mgr., W. S. Dimmock, Tacoma. let, sn, it . Be, 000, 000; €. 13 180 150 5 5. 91320900? Mii. 88 
000 Int. a e. & Trust 
SEDALIA, \, Dae oa a 80.8.4 ‘BO. Mich, “sony, ¢ 3902 payer i 000 a 1, 1927 
WAY &E A ‘om 750,000 gold ( Ys 

BAIGM ae ie Te BCTERIS Co. of Sedalia, Mo., was recentl BU, Pp. &1. CO... Int. atNorth Am. Sav.Co., Pittsbgh., Trus. 





organized, with #1 1,000.000 authorized stock, t» unite this road an Bonds—Of the $2,000,000 consols, $750,000 are reserved for prior 
the water, gas and electric companies of Sedalia. In June. 1905, it | jens and $750,000 for betterments and extensions, These bonds are 
was reported that Se Un. Water Gas & Eleo. had been sold to Eastern subject to call. The followin unts are payable annually into a 
= Ba wT de ~ enema ed in Missouri in May, 1901, and is a re- | “"&#"9 pat mon oon tS 409, to Feb. 28 ‘ 1915, 1 p.o. of bonds 
pe lee ag - «f the Sedalia Ry. & Elec. Co., eold under foreclosure in pap from March 1, 1923, - Bop 23, 28, 10:5, 10 ot bonds out, 
The So. Bend & So. Mich. bonds are not subject to call. $5,000 





March, 1 
‘ock & Bonos— Date. Interest. Outstand’g. Maturity. 
pSTOsk & BND. ($100). ocean ee $100,000 ae 3am Suly i, * events v.92" paises! Jund on these bonds, commenc . 
in kee Oak 600, ) 1903 Se. 3-3 125,000 Juiy i, 1918! Roao—Operates a line from South Bend to St. Joseph and has under 
. t | construction a line from Niles to Buchanav. Total track, 35 miles. 


1,000) _ .......c§ Int. at Sedalia Trust Co., Trustee. 
ee No ere fund, but bonds are subject to call after 5 years. Standaid-gauge 70-lb. T rail. Has 10 motor care and 1 power-house 
Roap.—Operates 612 miles of track in Sedalia. | and 1 sub-station. Corliss engines an” General Electric + quipment. 
OFF.cERS.—Pres., D. H. Smith; Vioce-Pres., W. B. Broomal; Sec. ona} OFFicens “Pres., Mortimer P. Reed; Vice Pres., W. W. Babcock; Sec., 
Treas., Wm. H. Powell; Supt. and Mer Mer., R. B. Hammer.—V. 78, p. 2390, | Jas. B MoCance; Treas., F. W. Bueltzingslowen General offi er, 
South Bend. V. 82, p. 1158. 


SHAMOKIN, PA. y.| SOUTH MCALESTER, IND. TER. 


Pcererrt sees Mm CARMEL E ial “a | CHOCTAW RY. & LIGHTI 
RGANIZA iN 
Centra ia Elec Ry., which has 260,000 stuck and $60,000 bonds. ORGANIZATION—Iucorporated 11 HTING.CO. qooonuser to the 











Stock & BONDS— Date. Interest. Outstanding. Maturity, | Indian Territory Traction«o. Franchise exgires in 1 
Stock, common ($50)... ....-. swe chp nd eee Srock & Bonos— Dute. interest, Outstand’y, * Maturity 
Btook, OEE. Gee ccccsan senane 6 J-J 198,350 July 10, %: oe stock, C500, 000 ($25)... ... $500,000... 
RB cc cesccccsecsccscce 1893 6J-D 304,300 Dec. 1, 923 Indian Territory Tract. 1903 5¢@ -I-D. 450,000 June i, 1928 
ARNIN>S—For year coin. June 36, 1905, gross, $23,729; inet. i Lat mrge , $450,000 J Int. at Colonial Tr. & Sav. Bk., Cnicago, and 


$55,827; fixed charges, $14,593; dividends, $17,500; surplus, $113,569. (81,000), @ ........-.. o( Merchants’ Loan & Trust Co., Chic., Trustee. 
Roao—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunning- | Bonds. a Phere is a sinking fund of 3 p. c. per an. of bonds outstand- 








ham and Centralia, 20°25 miles ot track; operates 28 cars. ing. sonds net subject to ca'l. 

Orricens— President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi-! Roap —So McAlester to Hartshorne, Indian Ter., 20 miles. Stand- 
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Snavely, Lancaster . ard gauge; rai #0 lb, steel T. 
Junction, Pant Treasurer, C. Smith. Annvi ie, Pa. | _ OFFICERS. —Prest.. A. Underwood, Chicago; Sec’y, J. W. Quilty; 

Treas., RK. L. Scheig.—V. 7 » p. 2334; V. £0 .. 2453; V. 81, p. 264. 
SHEBOYGAN, WIS. ——— 
oe Cha -Lncerpersted,_ in Wisestain 2168808 0 con- | SPOKANE, WASH. 
RGANIZATION, —_ or . ut 

solidation of the Sheboygan Street Ry. and the Sheboygan Electric oft: aE INGTON RIGHT S MOTOF By saan 


Lighting Co. Street raliway franchise in Sheboygan perpetual and 


exiasive until Sept., 1910. Electric light franchise perpetual j 
" ” | INLAND EMPIRE RAlLway con 
ORGANIZATION.—Incorporated in Washington Jan. 1, 1906, and owns 





Stock & BonDs— Date. ones Outstanding. Maturity. 
B8tock, $750,000. ...... .... | [aera 
lst mtge., $400,000 1896 400,000 April 1, 1926 | entire stock of Cwur D’Alenv & Spokane Ry., a majority of stock 
181000 i gold. pak Ini terest a nfercantite Trust Co., N. , Tras | of the Spokane & [nland Ry. and Spokane Traction Co. and entire 
1st cons. M., $2,500,- 4 1903 S-J 600,000 July .. ty = = _ yoo d ; — ays d — - all pe reasene A aye aan 
“ Ue Trus N. Y., Tru | ently for the present, but later it is intended to exchange their stocks 
bs gold ($1,000) Int. at Mereant Trust Co., stee. ' for stock of the (inland Empire Ry. See V. 82, p. 928. In June, 196, 


is—Of the firet 58 of 1896, $10,000 may be redeemed yearly 
105 100,000, but requirement not compulsory. New the pref. stock was offered at par (with a bonus of 25% in common 
by. lot oe 00.000 toes > “ .. Pn 4 ” 3 stock) by a brokerage house. V. 82, p. 1322 





mort. for $2,500,000 is subject to call at 105 at any tim : , 4 
EARNINGS—For year1905, gross, $125,000; in 1904, gross, $117,626. STOCK & BonDs— Date. Interest. Outstanding. Maturity. 
Roap—Operates 26°03 miles of track in Sheboygan, including a line | Com., $10, 00,000, #100 _.. cas sent “QRPIE dats snsastwncs 

to Piymouth. Btandard-gau e 0% lb. T rail. 23 cars. | Pret., $10,000,000, $100, Seb whee? 4,000,000 ....-.. how 

FFICERS—Vice-Pres., C. Perrine; Sec’y, J. A. Chesney, Pitts- | 5% (gue text) " e 
one. oe Gen. Mgr. aad Treas., Ernest Gonzenbach.—V. 76, p. 920, | mtge, $10,000, rf 1906 5 (2) (!) 
iat a ‘ Sond. pat BeGi0, 000. er - outhorined, $3,800,000 will be reserved 
WwW 0 retire bonds of the subsidiary companies. 
SIOUX CITY, IO A. Stock.—Pref. stock is to be cumulative aiterS years. After 5% has 
THE SIOUX crry. TRAC TION-—A trolley road. | has been paid on common the pref. is to share ratably with the com- 
in May, 1895, to succeed the Sioux ' mon upto %%, but not higher. This stock can be redeemed at any 


ORGANIZATION, Etc.—Chartered 
City St. aos sold'in toreclosure. Franchises run for 50 years from 1889. | time at P33 per share. That stock has no vote. 


On Ma 15, 1899, absorbed all the other Sioux City lines, and now | Chairman of the Board, 1 e 7 
owns ona operates 42 miles of road, including the elevated (Sioux | | ant. Pres., F. Bed aan a co, W - We G. Devideoa:’ Fo 
City Transit), the Central Traction, the Riverside Park, the Sioux City ; H. B. Ferris.—V. 82. p. 928, 1040, i322, 4 
& Leeds Electric and the South Sioux City Traction Co. (1) SPOKANE TRACTION CO.— 

Stock & Bonps— Date. Interest. Outstanding. Maturity ) 

Stock, $1,200,000 ($100).. ... = -....-.. 1,200,000 shisealieisoes ORGANIZATION—Incorporated in Washington in 1903 and is successor 
lst M., $750,000 ld 1899 5¢.J "750,000 July 1, 191 | to the Spokane & Montrose Motor RR. Franchise is for 25 years. In 

8 106 at Int. at Bank ot Montreal, Chicago, or New | March, 1905, the Spokane Terminal (o. was organized with #300,000 

SEM ntdinennsconedd York, tru stock, to build terminais in Spokane for this company, the Coeur 

EARNINGS—For 9 sot ending Feb. "28, 1906, gross, $245,416; net, | a’ Alene & Spokane Ry. and the projected Spokane & Inland Electric 

» ao statement below 











$111,002; interest, $28.125; surplus, $82, R77. ; 
Roab—Uperates 42 miles of track. Cars, 81, of which 61 motors. K & BonDs— Date. Interest. Outstanding. Maturity. 
OFFICERS.—President, Samuel McRoberts; Secretary and Treasurer stook. is 000,000, $100. d Lh... aes 
J. F. Millett; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. ist M. $1 000, 000, £., 1905 58 vA J 300,000 See text. 
gi. 000) « aes car Int, at Tithe Guar. * Trust Co.. N.Y. ten 

, onds.— Bonds are due annaally from July, to 1914, at 

SOUTH BEND, IND. 105 and int ; $15,000 annualiy, July, 1915 to 1924, at 105 and int.; 


NORTHERN INDIANA RY.—A trolley road. remaining $700,000 on July 1, 1925, at par and int. Bonds are subject 
ORGANIZATION—Organized Dee. 15, 1905, as a consolidation of the | to call as an entirety on —_ after July 1, 1910, at 105 and int. on 60 
Indiana Ky. and the South Bend La Porte & Michigan City Ry. Also | days notice. V 81, p. 84 
in May.1906, acquired the Michigan City Electric Co. and the Michigan EaARNINGS—For year ending July 31, 1905, net. $18,863; interest, 
City ira tion Co. Franchise perpetual in Mishawaka, Goshen and | $:2,750; surplus, $5,112 
South Bend; in Elkhart expires tn 1926, andin La Porte & Michigan Roap— Operates 22 miles of trolley track. Standard gauge; 60 and 
Ci yin 1951. Operates all local electric lines in above cities and the 70.10. T rails. Cars of Cour d@’Alene & Spokane Ky enter Spokane 
interurban line joining them. over this company’s tracks.—V.77, p. 251; V. 81, p. 841, 1045, 1100 





one’ AND, Bono D-— Date. Interest. Pry yt Maturity. 
*toc Disa: denne. .tenqee “nD |  <aabeeebelenenien a ‘a 
No. Ind. Ry. 1st con. :M..7 1806 Sgicr "700000 ‘Jan. i1i936 | (2) SPOKANE TERMINAL CO.— 
$4,000.000,¢. ($1,000) § Int. at U. 8. Mort. & Trust Co., New York. ORGANIZATION— funtire capital stock is owned jointly by the Spokane 
Jan. 1, 1930 | Tractiun Co., the Spokane «& Inland Ry. Co. and the Coeur D’A:ens & 


Indiana Ry. ‘st wort ) 1901 5 g J-J 
Girard Trust co, (Phila), trustee. Int. at Spokane Ry. Co., which companies also guarantee the bonos. V. 81, 


gage, $1,000,000, & 
00u p. 1045. Operates under steam railroad franchise, which is perpetual. 





eae ee Trust Oo.. # A 
Ind. Ry ph. M. #150, d00 Pg 5¢F-A 50,000 1, 1924 Stock & Bogve— Date. Interest. Outstanding,  Meturuy. 
($1, gol t. at U.S. * a Trust Co., New ork Stock, $300,000........ == —...... See text. OE Se 
Lat-& Mich Chy Teast 1905 5gJ-3 0,000 uly 1, 1930 } yer mtve. ad 000 g. 1905 5¢.F-A $55 ',000 See text. 
M., 2350. OG ($5U0) > Interest & First pe «& m3 Bank, ($300 & ($1,000).0° Interest at First Trust « Siv. Bank, ‘ hicago, 
po Trustee, or at First National Bank, 'B ston. 


f. subject to call .. 5 Chicago, Ill. 
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B mds —Bonds mature $12,5000n Aug. 1 from 1910 to . 1929 inclu- 


1930. The ane bonds mature in 
1930. Are subject to callon and after Aug. 1, 1910, at 105 and int. 
Are guar. jointly and severally by the Spokane Tr on Co, the 
Coeur D'Alene & = Ry. and the Spokane & Inland Ry. #150, 000 
are reserved for p. 6. of cost - real estate acquired or 50 p. c. of 
cost of improvements. V. 81, p. 1045 

PeRoperTY—Owns a freight depot, a passenger depot, 2 double track 
bridges across Spokane River, freight yards, sidings and about 3 miles 
of 70-lb. ratl. Also several parcels of real estate. 


sive and ae on Aug. 1, 





(3) COEUR D’ALENE & SPOKANE RY. CO., LTD.——An electric 


and steam road. 
ORGANIZATION.—Incorporated in Idaho. 


Stock & Bonos Date. Interest, Outstand q. whee 
Stock, $500,000 (8100 ‘ise8 — 500,000 1905, 6 p 


lst M.,$500,000, gz. ($100, i 500, 000 Jan. * 1929 
$500 and $1,000)... Int. at rite” Guar. & Tr. Co., N. Y., trustee. 
Bonds—A sinking aed of 5 percent of net earnings is provided. 

Bonds are subject to call after Jan. 1, 1914, at 105 and interest. 
Report. For year ending De. 31, 1905, cross, $193,016; net $64,- 

877; charges, PeaESis surplus $21, 558, 

DIVIDENDS. In 1904, 3p. c.; in 1905, 6 p. c. 
oa0—Operates 34 miles of track between Coeur D'Alene, Idaho, 
and Spokane, Wash , and has trackace rights of 3 miles additional in 
city of Spokane with Spokane Traction Co. Operates by both steam 
and electricity. Standard gauge. 60-lb. T rail. 9 motor cars, 9 trail- 

ers, 60 freight cars and 2 locomotives. —V.81, p. 1043. 

(4) “SPOKANE & INLAND RY.—A trolley road. 
Oraanization—Incorporated in Washington on Jan. 10, 1905, with 

$3,500,000 stock, and proposes to build a Jine from Spokane via Wa 

verly to Palouse and to Colfax. Is now under construction and has 
been completed to Waverly, 34 miles. For descriptiou of road see 

V.81, p. 1080; V. 82, p. 928. Total mileage, including spurs, to be 

125 miles. It 1s proposed ultimately to extend the line t» Moscow, 

Idaho, 70-Ib. rails. illearry frei» ht as well a3 passengers. 
Bonds—Avbout $2,650,000 5% bonds have been eold to E. H. Rol'ins 

& Sons and Peabody, Houghtelirg & Co. of Chicago; but these bonds 

have not yet been delivered. the management is considering the 

non-issuance of these bonds and issuing instead bonds of the Inland 

Empire Ry. Co. V. 82, p. 928 


HINGTON WATER POWER CO.’S 
SYSTEM sbUKAN E STREET RAILWAY, Etc 
On April 24, 1905, authorized stock was inereeaed from $s. 600 000 
to $°,000,000, for extensions and additions. See V.&0 060 
RGANIZATION—Chartered in Washingtvnin 1888 for 50 0 years Com- 
ses the Edison Electric lum. Co., Spokane Street are tag "Falls 
Fane Electric Railway Co., 8 kane Cable Railway 
City Land & Improvement mpany, the Ross Pari 
Railway Co. and the City Park Transit Company; also the Up Suiver 
Water Power, formerly the property of the Spo é Falls Water Power 
Uo. Also leases the Arlington Heights Motor Ry. Company owns 
entire electric-lighting business of Spokane and practically all the 
bays power. A 12, os = Post Ser Idaho, to cost $500,- 
, is expected to be completed in August, 
4 pomp Interesi, Outstand’g _ 





Tock & BonDs— 
my $5,000,000 ($100) ...... Q- $3, 480,200 
1st consol. ye & coll.) 1899 5.g. J-J ,000 saig't i. 1929 
trust, $2,000,000,> Interest at Franklin’ Trust Co., rooklyn, 
gold ($1, 000)...c*&r ) N. Y., stee. 
Bonds —The remainin $400, 000 bonds may be issued for acquisi- 
om improvements or betterments. Bonds cannot be called. 
ends—In 1900, 4 p. c.; 1n1901,4 po; in 1902,5p.c.; 1n 1903, 


end c.; in 1904, 6 p. ¢.; s Jn 1905, 7 Cc; ‘in 1906, Jan. 14 p. o. and 1 p. 6 
extra; Apr., 1% p. ¢.; July, 

For year ending Thee. 31, 1905, gross, $1,277,919; net, 
oii Bue depreciation, $123 528; interé st, $80, 000; dividends, $225 - 
410; balance, $32,587. 

Roap—System consists of 80 miles of trolley road, including a line of 
17 miles to Medical Lake. The cable line has been changed to trolley. 
Rails 30 to72 Ib. T. 

OrBICE Res F eeblent. Henry M. Richards; 1st Eien Reetiend, 4. 2» 

; 2a V.-P. and General Manager, D. L. Hunti m; Sec., 
L. PBhecke ker; Treasurer. H. E. Perks, all of Spokane. “Ny. 6, p. 214; ¥. 
80, p. 1060; V. 81, p. 1794; V. 82, p. 753. 


SPRINGFIELD, ILL 


SPRINGFIELD RY. & LIGHT CO. 
ORGANIZATION —Incorporated in New Jersey in March, 1903, and 
uired capital stocks of the Springfield Consolidaced Ry. Co., Spring- 
ent Gas Light Co., Springtield Electric Light & Power Co. and Spring- 
field Light, Heat & Speinat co Controls street railway, electric light 
= interest of 8 e 
as BAERE' sion, Date. Interest $3,000,000" Maturity. 





1 5g.J-D 2,600,000 June 1, 1933 
oat tr ln ei,God) ge. ¢ Int-at Columbia Fin. & T., Louisville, Trustee 
000, gold, ($1,000) ..c* or at Co.’s agency in N. Y. or P’ 
opene. Con. Con.2 1893 5g.J-D 750, June 1, 1933 
, $750 0,000; *} Columbia £ ¥in. & Tr. Co. Louisy , Trustee. 


Bond is—Of the ave ‘coll. trust mtge. of 1903, $1,650,000 are reserved 
for additions and improvements to coustituent cos, and $750,000 for 
priorliens. Thenew bonds are subject to callon 60 days — at 1071, 

and interest. Interest is payable at —_ Fin. & . Louis 
ville, and at Hodenpyl, Walbridge & Co., New York, and re W. Clark 


© oo Phila. These bonds are secured by deposit ‘with the trustee of 
50.000 bonds and $149,650 stock of the Springfield Gas ht Co.; 
$96,300 stock of the Springfield Electric Light & Power Co.; $74, 400 


stock of the Capliial Electric Co.; $104,600 stock of the Peoples’ "Hot 
Water eating & Electric Co. and $897, 200 sock of the Springfield 
Consolidated Ry. Co V. 82, p. 335. 

Roap—Owns and operates 25 A mes of trolley track in the city of 
Bpringtield. Rails 40 and 75-lb. T. 
OFFicers.—Pres., Anton G. Hodenpyi, wow York; Vice-Pres., C. M 
Clark, Phila.; Sec. & Treas. .. G rdy, New York; Asst, Seo. and 
Asst. Treas, G.L Estabrook, Philadelphia.—V. 82, p. 335. 


SPRINGFIELD, MO. 
SPRINGFIELD RAILWAY & LIGHT CO. 
ORGANIZATION—Is a consolidation in 1906 of the Springtield Trac- 

wane Co. and the Springfield Gas & Electric Co. Electric light fran- 
chise perpetual; gas franchise expires in 1922; average length of 
street railway franchises, 22 — from 1903. ‘Does entire elactric 
lighting and gas business of the city. 








Bonds. of the $1,600,000 new bonds, $863,000 are reserved for 
= liens and $339, 000 for future betferments. Subject to call at 

05 and int. on any int. dare upon 60 days’ notice. Entire stocks of 

the Trac. Co and Gas & Elec. Co. have been deposited as security for 
these bonds, ana it mysopeaet to acquire and deposit the Traction Co. 
bonds. The Gas & Co. lst mtge. bonds are redeemable at 105 
and int. Tr the debentures at 102. e Gas 3. E! ‘ a Co. bonds will 
— po — $5,009 annually on and after July , # 

INGS.—For calendar year 1905, gross. sisi, 539: net after taxes, 

gee, “240: interest, $40,299; surplus, B 

Roap. —Operates 20 miles of track; 60-Ib. T rails 
capacity, =,500 h 

OFFiceRS —Prer. John F. Hill, Augusta, Me; Vice-Pres., Geo. E. 
Macomber, Augusta, Me.; Treas Frank E. Smith. —V. 82, p. 281. 


Power station 





SPR'!INGFIELD, OH!O. 





SPRINGFIELD & XENIA TRACTION CO— 

Road was sold under foreclosure on Dec, 23, 1904, and bid in by the 
bondholders, who hold the stock of the successor company, the Spring- 
field & Xenia Ky, and are ging in the management by the 
bondholders’ committee. V. 7 go 2797. 

EARNINGS —For year mM ec. 31, 1905, gross, $57,8 

OAD— Operates /0 miles of track, connecting’ Springfield brary Xenia 

Rails, 70-lb. T; tive cars. V. 79, p. "213, 682, 1267, 2643, 2797. 


SPRINGFIELDTROY & PIQUA RY. CO.— 
Onennization—Incorporated in Ohio April 20, 1903. Franchises 


expire in 192 

Stock & Bon Outstand’g. Last div. 
stock. $700, 00% (#100) aint, Waite $70, 

There are no bonda. The road was financed by its officials; $70, 000, 
stock was issued to comply with law requiring issue of 10 p. c. of au-" 
thorized amount. 

Roap—Ov erates 70°46 miles betwsen Spr ugtield and Troy, O : began 
operating iu July, 1904; including second track and sidings, 33 miies, 
Rails, 60 aud 70-ib. T. Stancard gauge. 

OFFICERS— Pres., John L. Bushnell; Vice Pres. and Gen. Man.. Fred. 

“FF ae Fe Treas., H. C. Dimond. General office, Springfield, Oo 
= P 





Interest. 


SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.-A trolley road. 
ORGANiZATION.—Length of road, 8 a D — Springfield, Vt., to 
Charlestown,N. H. Freight and 75,000, as 

Capital stock, common, Sauth.) has $64,600; guaranteed 
6 per cent notes or preferred ath oy 1st mortgage for $100,- 
000 of 5 per cent gold $500 and eo 000 6 coupon bonds dated Nov., 
1, 1897, due Nov. 1, 1917; int. M-N at Nat. Shawmut Bank, Boston. 

* EaRNINGS—For 13 mos. nares June 30, 1905 ‘Ylce-Pres bene J net, 
gi2. ,671. President and Gen. rm Sy E. C. Crosby; Treas., 
A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, > m793, 


STATEN ISLAND, N. Y. 


RICHMOND LIGHT & RR. CoO.- 

ORGANIZATION This qompene was formed as a reorganization on 
Sept. 1, 1902, of the Staten Island Electric RR., New York & Staten 
Talend Electric Co. and the Richmond County Power Co. Owns the 
entire capital of the corporation owning the properties of the New 
Jersey & Staten Island Ferry Oo.; also controls one-half of the $1,000,- 
000 capital stock of the Rapid Transit Ferry Co., which operates ferry 
between St. George, 8. L., and Whitehali Street, New York. The shares 
are held by Henry H. Rogers, Walter G. Oakman and Wm. L. Bull in 
& voting trust for five years. For terms of reorganization and com- 
lee statement of plan, see V. 74, p. 1091. Franchises are perpetual. 











& BUR e100 Date. Interest. Sense. Maturity. 
eisee’ esease ssdescous DE sncsndsanenee 
lst pon mo trust po | 1902 4¢.J.-J. 2. 200,000 July 1. 1952 

$2,500,000. gold......... Int. at Guaranty Trust Go., N. Y., — 
Loans payable — Wh BED .cncescasase <00 7,0 A aceash ates e 


Bonds—$300,000 are reserved for the acquisition of new property. 
ogg ARNINGS— For year ending June 30, 1905 (not includin ng ferry 
sreon.’ were: oo, $483,865; net, ‘$82, 964; interest and taxes, 
#10 000; deticit, $25, 035 
Roap—Road from South Beach to Howland Hook,10°7miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8°15 miles; second 
track, 12°13 miles; sidings, ‘04 mile; total track, 31°02 miles; 90-lb 
girder Cambria and 84-1b. girder J ohnson steel rails. 
OFFiceERS—President, H 3 Rogers; Vice-Prest & Gen. 
Hazlerigg; Sec. and Treas., H. H. Rogers Jr.—V. 74, p. 479, 1081: * 1358; 
V. 75, p. 78, 291. 


STATEN ISLAND MIDLAND RR— 

On Oct. 5, 1903, Chas. L. Spier and Eugene B. Howell were ap- 
oa me ay receivers under sequestration proceedings, but upon Mr. 

pier’s death 8. F. Haz‘erigg was appointed receiver. A cleaning-u 
of all indebtedness is peopeset, to be followed by consolidation wi 
the Richmond Light & RR.Co. Road is to be sold. 





STOCK So PONE ES 00 Date. Interest. Outstand’g. Maturity. 
Stock, $1, CL, coiiias uehmuaoian $1,000,000 ___......... 
lst mo $1,000, 000, s 1896 5¢8.J-J 1 7000,000 Jan.21,1926 

1d ($1,000) .......... Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 


fund after 5 years ‘but bonds cannot be called. 

Roap—Owns 27°5 miles of track, {nantes second track, 11°49 
miles; operates under trackage rights, 1 ae total track, 27°6 miles; 
rails 65 to 70-lb. T rail and 90-Ib. 

EARNIN s—Year ending June 30, 1905, ; 88, $170,049; net, $13,024; 
ch areee, 3,600; bal., def., $40,576. sro ‘ ——— 

OFFICERS—Pres., ; Vice-Pres. and Gen. Mer., 8. F. Haz- 
leri ta, Boot y and Treas., H. H. Rogers Jr., 26 icant New York. 


STOCKTON, CAL. 


OCKTON ELECTRIC RR. —A trolley road. 

In June, 1902, H. E. Huntington _ control through purchase 
of three-quarters of the capital stock. 
$T9C K & BoONDS—Stock $500,000; 1st mortgage 300,000 (81,000) 
gold 6s, -_ O, $115 ,000 outstanding, dated 1892, due Oct.25, 1917; int.at 
California 8. Dep. & Tr. Co., Trustee. Sinking und provides tor an 
annual Po rege J of 2 } tS C. of ees bonds from 1902 to 1905; 
3 p. ©. 1905 to 1909; 4p. 6.1909 to 1915. Bonds cannot be called. 
Owns 6 miles of double — 

Bn Ee medent, James H. Budd; Vice-President, Wm. F. Herrin, 

W. C. Martin; Manager, Frank W. Webster.—V. 76, p. 159. 


Stree FOR. ILL. 


ILLINOIS LIGH TION CO. 
ANIZ VIS Ties. tm Tilinois in Oct., 1905, and is a con- 


80) faation of the Peoples’ Light & Ry. Co and the Streator Gas & 
Light Co. In June 1906 we were advised that franchises matured in 


rrent Habilities June 30, 1905, $204,132. 
Sinking 








ST 











Tock & BonDs— Date. Interest. Outstand’g. Maturity. 
noe 1,600,000 
1st lien ref. M. ,$1.600,-2 1906 5 g.J-J3 "398: "000 Jan. i, 1926 
000, gold (ois ,009) c* bint. at wow Veuk Trust Co., trustee. 
pg. Trac. lst M.,8330,-) 1895 5g. J-J 320,000 July 1, 1925 
, & (81,002) (oan: ¢ Interest at St. Louis Union Trust Co., St. 
not be called) . c* ) Louis, Trustee. 
8 a, & El. ist M.,2 1902 5¢.J-J 481,000 ~—_ 1, 1922 
;{(9. ,000)07 Int. at Amer. Tr. & Say. ‘nat Chie., rustee. 
Spe. cary eaene tease 8 §©| adeseuce 2,000 hay 1, 1913 


20 to 25 years. 

















JUNE, 1906. ] 





STREET RAILWAYS 





95 














ock & B Date Interest. Outstand’g. Maturity. 
Common, LAO, 800. y. $100 a eect mee $250,000 .......... 
Pref , $150,000 5% cu..8100 .. 150,000... ad 
N mort, $1,500. — br 1905 5 g M- N 327,000 1925 
gold $1,000) ......... Int. at Cleveland (O.) Trust Co., trustee, 
Bir, Gas & Ligit tatge..¢ 6 F-A 60,000 1913 


Bonds.—Of the $1, 500, 000 new bonds, $60,000 are reserved for prior 
liens and $1,113,000 for other purposes. A sinking fund of 2 p. oc. of 
bonds commences after 5 — Bonds are subject to call atter 5 
years at 105. See V. 81, p. i492. 

Roap—Operates €1o miles of track. Rails 52 1b. ainder. Also does 
lighting business. 

OFFICERS—Pres , W. V. Coons, Cleveland; Vice-Pres , Pm M. Se ae 
Sec’y ant Treas., Fred, Edwards; Gen. Man., R. W. Harr's —V.8 oP 
1492; V. 82, p. 280. 


SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & NORTHERN 


ORGAN'!ZATION—Inco1i porated in New York on Sept. 9 1905, and ts 
successor, through foreclosure, of the syracuse Lakeside & Baldwins 








bi ya Bane owas Date. Interest. Outstand’g. Maturit 
STOCK ONDS— ale. Interest. stand’g. Maturity. 
Common, $1,500,000, $100 ....0.  -..-----. % pasasctbdbces 


Pref. 6% n.c..$750,0: 0,4100 (?) 
ist wort.. $1,500,000 ...... (3) 

OA AD—Operates 23 miles of track from Syracuse to Baldwinsville. 
Standard gauge. Rails 104-lb.; 17 passenger and 3 other cars. An 
extension to Fulton, and possibly to Oswego, is proposed 

OFFicers—Pres., C. D. Beebe; Vice-Pres't3, H.S. Holiten and C. B. 
Benson; Treasurer, A. K. Hiscock; Sec’y, J. M. Gilbert; Gen. Mgr., 
W. 3B. Rockwell. V. 81, p. 1045. 


SYRACUSE & SU BURBAN RR.—A trolley road 
ORGANIZATION—Chartered June 29, 1895. Franchises are perpetual 


STOCK ONDS Date. Interest. Ourstuna’ gy. Naturity 
Stock, $4 GIB. 0cs- ctctes cccdscces 100, a Aaa 
lst M., $100,000, $500 &2 1897 5gF-A 400,000 Feb. 1,1927 

CL OOR OTE, . ..-navaces, t. Ss ys fe Co., Phila., Trustee. 


‘old. In 
New con. M.. year 190: 100, 0vO May 1, i950 

$500 & #1, 000 We comand Int. at Fidelity Tr. Od., Phila., Trustee. 

Bonds—Oft the 1903 con. mortgage, $406,000 are reserved for prior 
liens and $50,000 will be used to retire the $10,500 debentures and 
floating debt; no sinking fund; debenture bonds only can be called 
before maturity. 

EaRNINGS—Ffor fiscal vear ending June =, 1905, gross, $92,103; 
net, $40,430; charges, $33,143, surplus, $7,2 

Road, Operates 18°08 miles of track; bao oA gauge; rails, 60 to 90 
lbs. AP xtensions of 33 miles are proposed. 

oer ig" Bi: —President, John L. King; Vice-Prest. and Gen’l Mer., 

s. E. Hubbell; Sec. and Treas., Giles H. Stilwell.—V. 76, p. 1302. 


SYRACUSE RAPID TRANSIT = > Figs —Is controlled 
by the Mohawk Valiey Co., which see under ** New Yor 

ORGANIZATION—Inoorporated Mer 21, 1896, per plan “4 V. 62, p. 644. 
On June 1, 1899, leased East Side Traction tor 99 years at a rental of 
$12,500 per annum; also owns $299,000 ook = the entire ($300,000) 
capital stock of the company. Franchises tual. In Jan.. 1902, the 
first mortgage bonds were listed on the P’ ladelphia Stock Exchange. 
In May, 1905, leased the franchises and rights of way of the Syracuse 
& — Lake _ for 999 — a“) per year. 





S Bon nterest. Outstand’g. Maturity. 
Common ~ 730, 900($100) secdiu = 6awedns ‘EEE énscanietiees 
Pref. 6 p. 6.,0.-G. ($100).. ...... > a 1,250,000 Apr, nee 14 

1891 5 J "750. ,000 Jan. 1,192) 


People’s RR., 1st mtg..... Int. at Merchants’ Nat Bank, Syracuse 
a M. ($3,250,000) ons... {Utes 5g.M-8 + oy 000 “Mar. 1,1946 
Guaranty Trust Co., +, trus 
2a mortgage, 780,000) 1900 g.J-J. N11 000 » § 1, 1930 
1d Int. at aay Sav. & Tr. Co., Cleve., trustee. 
1899 5J-D 250,000 June 1, 1929 
Int. at Cit. Sav. & Tr. Co. Cleve., O., Trust. 
s—The Rapid Transit mortgage of 1896 a for $3,250 000, of 
which $750,000 of bonds is reserved to retire the People’ 8 RR. firsts. 
Of the 2d mortgage bonds $139,000 are in the company’s treasury; 
these bonds are — to call on any interest date. 
ends First dividend, 1 p.o. on pref. stock, was paid Apr. 1, 1903; 
also 1 p.c. July 1 and Uct. - in 1904, 4 p. c.; in 1905, 4% p. co. In 1906. 
Jan., 144 p. o.; Apr. 144 p 
REPORT—For years ending. * une 30: 
Oharges. 


Year. et. "7g art yy 
Sinteses ctcssennes $594, 21 $380,139 $244,045 13 094 
1903-04......... ----- 839,372 348,916 243,460 105.486 

Roap—Owns and operates 68°58 miles of track; Jeases 8°55 miles; 
total, 77°13 miles. Kails 90-lb. girder in city and 85-1b. T in suburbs. 
Has 168 cars, 11 snow plows, 1 sweeper and 7 construction cars 

OFFICERS—Pres., Horace E. Andrews, Cleveland; Vice-Pres., Wm. K. 
v anderbil: Jr., New i, vies. Pres. and Gen. Mgr. John J. ’ Stanley, 
Cleveland; Sec'y an . H. Conderman, P Phila., Pa.—V. 78, p. 

9, = ool: .Y. SI, 


1224, 1448; » Pp. 10 1045 
7a ay FLA. 
TAMPA ELECT eKere) —Trolley. 
+1 ORGANIZATION ~Ticorporated in Florida on Oat. 31,1899. Owns en- 
street railway and the entire electric-lighting plants in Tampa and 
Port Tampa. Franchise is for 999 years from 1899. The bonds of 
1900 were ip teil. paid on Jan. 1,1906, and were replaced by 


go 

East Side Trac. lst mtge., r 
$250,000 ($1,000),gold. 

Bond. 





stock. V.81,p 1 
Stoc K & Bo Bon Date. Interest. Ouistand’g. Maturity 
Stook % $1,300, 8O0 g1 eee 10 M-N $1,300,000 May, ’05, 5% 
Dividends 10% yearly is paid. 


REPorT—For year ending Dec. 31, 1905, gross, $411,763; net, 
$lv4. 609; charges, $21,765; surplus, $152,844. 

Roap—Onperates 30°53 miles of track in Tampa and to Port Tampa. 
Ralls, to to 60 lbs. 47 ars. 

OFFICERS— Pres., Geo. J. Baldwin; Vice-Pres., P. O. Knight; 2d Vice- 
Pres., H. G. Bradlee; Treas., A. Stuart Pratt; Sec., Henry R. Hayes; 
Gen’l Managers and Transfer Agents, Stone & Webster, Boston.—V. 
78, p. 1966; V. 81, p. 1611. 


TAUNTON, MASS. 
rhAUNTON & PAWTUCKET ST. RY.-A trolley 


ORGANIZATION—Successor in 1905 to the Bristol County St. Ry. 
soid under foreclosure Dec. 17,1904, subject to the mortgage given 
below. Is authorized to carry freight. Franhises perpetual. 

BoNnDs -- Interest. Outstand’g. Maturily. 


adente  sencsade oe 
Bris. Co. 1st M., $250,- ; 1901 200,000 





5 g. J-J Jan. 1, 1921 
--6* § Int. at Federal Trust Co., Boston, Trustee. 

ite ant o mm pe for payment on Jan. 1, 1906, 
‘our weeks’ notice, bu a supplemental mo 6 d 
Ave. 20, 1901, right was rescinded. Z - a 


p—Owns 17 miles of track, 90-lb. girder and 56 and 60 Ib. T rall. 
Operates 5 miles additional; total operated, 22 miles. 14 cars. 
OFFICcERS—President, Jobn A. Arnold; ne Geo. H. Newhall; 
Secretary, Jas. W. Burke; General Manager, A b 
1781, 2383; V. 79, p. 500, 2454, 2746. 


. O. Ralph.—V. 78, p 











TERRE HAUTE, IND. 
TERRE HAUTE TRACTION & LIGHT CO, 
ORGANIZATICN—I8 & consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction (‘o. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other 
franchises average 30 years from Jan. 1, 1906. 


Stock & BonDs— Date. Interest, Outstand’qg. Maturity. 
Com. ,#2,000,000(8'00) .... cannes J YOOO. eveccoccoce ° 
Pref. $1, 000,000($100) 500,000  ...... ase 3 


6%, DOn-cuin (a ot 
1st Gon. mtge.,#5, 000,- 1904 5g. M-N 478,000 May 1, 1944 

000. gold Int. at State Street Tiust' Go. ston, 
T.H. Elec. lst M., $1,-, 1899 5g. J-J 1,500,000 July 1, 1929 

500,000 g.($1,000) e* ? Int. at Bost. Safe Dep. &Tr. Co., Boston, 
Notes payable Apr. 30,1906 ...... 225, 000 Leande 

Bonds—The Union Trust Co. of Indianapolis and the Boston Safe De- 

posit & Trust Co. are joint trustees of the T. H. Elec. mortgage. Of 
fie $5,009,000 consols, $1,500,000 are reserved to retire prior liens, 
The new bonds are callable as a whole at 110 and interest on any in- 
terest date. A sinking fund of 1 p.c. of outstanding bonds com- 
mences May 1.1906. The United States Trust Co. of Terre Haute and 
the State Street Trust Co. of Boston are trustees of this pos 70, 

Reeport—For 12 mnths evding Dec. 31, 1905, gross, $629,760; net, 
$215,243 tix d charges, $122,418; surplus. "$92,225 

Roao—perate. 76°23 miles of tra’ ‘k in Terre ~ including lines 
fr m T-rre H ute to West Terre Haute, Clinton and Brazil. Rails, 40 
to 80 lbs 95 cars. 

OrFicers—President, W. R. McKeen; Vice-Pres., Char. D. Wyman; 

O6., R. Hayes: Treas., A Stuart Pratt; Gen. mgr. and Transfer 
Agents, Stone & Webster, Boston; Mgr., Gardner F. Wells. 

pais st it Ae a 


THOMPSONVILLE, CONN. 


én ARTFORD & SPRINGFIELD ST. RY.-A 
olley ro 

Onaamzarion—Wes formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11, 1895), but in May, 
1901, stockholders voted to change the name as above, and to re-con 
atruct and re-equip road Conuects with the Hartford St. Ry. in Hart- 
ford and the Springfield 8t. Ry. in Springfield, Mass. In June, 1901, 
purchased the East Windsor Street Ry. Co. Franchises fay my 
Contrelied the Somers & Enfield Electric Ry. Co., which on Apr. 1 
1904, was merged in the Hartford & Springfie a Sr. Ry V.78,p. 1446: 
also purchased the pro: erty of the Windsor Locks Trac. Co, subject 
to its mortgage. In '} 905 the Levislature granted permission to increase 
stock to $1,:00,000 from time to time, part 'o be preferred, and also to 
extend time for construction untilJuly t, t, 1907. See V.79 p. 2697. a 
entire stock of the Rockville Rroad Brook & East Windsor St. <p 
which operat: s 14 miles of track from Warehouse Point to Gockvilic, 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Common, #500, 00 (107 Diccwsne 8 —._ canewans WOO sew ncceccce 
Prof 6% m © red. at) 6J-J 200,000... eens ; 


| ait : 
1901 5g. J-J 600,000 July 1,1921 
Ist mortgage, $600, 000 af payable at Am, Loan & Tr. Co., Boston. 
( 8 Treasurer of Connecticut, Trustee. 
Winsor I ocks, tst M., ent 5g. J3-J July 1, 1924 


1 
$300,000, «. ($1,000), Interest at American Loan & Tr. Co., Bos- 
guar. p and i. < ton 
Rockv 8. B.& EW 
1st. M. $200,000 Rold, 
BURP ..ncs0- 
Bonds -See V. 78, 


a, }1906 5g.A-O 200,000 April 2, 1926 
p. 1223. The Windsor Locks bonds are guaran- 
teed, prin. and int., by the Hart. & Spring. St. Ry.; $139,000 are re- 
served for additions and improvements. Trustee 18 Treasurer of State 
of Connecticut These bonds are subject to call at 110 and int. on any 
interest date. The Rocky. Broad Brook & E. Wind. St. Ry. bonds are 
guar. p. andi. by the Hart. & Spef. St. Ry. “They are subject to call 
~ 110 andint. Trustee is Treas. State of Conn. Interest payable in 
— 
RNINGS--For year end. April 30, i? Gross, $144,751; net, 
Pace 626; interest, 838.050; surplus. $15, 576 
Roav—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15, 1902, and 7°857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a 
line from Suttield to a connection with the Hartford St. Ry., 919 miles. 
Has trackage rights in Hartford and sp co ie making total mileage 
operated about 4° miles. 60 and 70-lb T rail. 34 cars. 
AAA ng adage Philip L. Saltonstall, Boston; Sec., Arthur Perkins, 
Hartford; Treas., Uhauncey aon Boston.—V. 78, p. 1223, 1446; 
V. 79, p. 2697; V. 81, p. 31, 507, 975 


TOLEDO, OHIO. 


TOLEDO RAILWAYS & LIGHT CO.—A trolley 
road.—(See Map on page => 

NIZ ZaTign—Incorporated ip Ohio on 3 toot 1, ey a8 @ reorgan- 

tsation of bp Toledo Traction Co. On Aug. 9 the new company 





took formal Poo anny on of the property, which com aod all the street 
railways in Toledo; also all the electric li ra and power business of 
the city. Also owns entire capital stoc 


aumee Ri Rys. & 
Lt. In Sept., 1902, stock was listed on New Fork Stock Exch In 
June, 1908, we were advised that franchises then had an average life 
ronning until 1914. 


Stock & Bonps— Date. Interest. Cuttand, ys Maturit 
Stock, $12,000,000.......... ...--. M-N $12,000, May,’06,1 
New consolidated mort- oan 4g.J-J3 y: 866. 000 ya AD a, 2 


($1,000), g., a | Sy Mtge. & Trust N. , 
sean cheat t. at Kean, Van Gortiandt & oo. Ne Y. 
fol. Consol. aes (i 5 J-J July 1, 1909 


lst mortgage, aw, seg ~ & Blair & Co., 24 Broad Street, 
or’ 


$1, ay c., 65 

Stock & BOND te. Interest. Outstanding. Maturt 
Toledo ‘electric Seoet aid, 1892 5g. F-A $700 Feb. 1 iyis 

lst A eg , 33 miles, — Tees at Blair & Co., ae Broad Street, 


1, ww York. 

Tol. Traction consol. iM, z 1898 5g.J&J 4, em 000 July 1, 1909 
$6,000,000g.. ($1,000) o* Interest att Guaranty Tr . Y., Trustee. 
Bonds—The Tol. Trac. consol. mort. 58 of 1896 for $6, 000, 600 cover 

all the railway, subject to the divisional liens of $1,766, 000, and are 

a tirst lien on the new Central Station and other realty ; they’ are sub- 

ject to call at 105 and interest at an me ny date upon 30 days 

notice. The bonds are further sec id the deposit of 1st mort- 
gage bonds, $1,000,000 par value, and entire capital stock of Toledo 

Consolidated Electric Co., one of the constituent companies. The un- 

issued bonds of the Toledo Traction Co. have been canceled. Of the 

Toledo Rys. & Light Co. mortgage for $12,000,000, $6,000,000 are 

reserved to retire all of the underlying bonds and $1, 134, 000 are re 

served for improvements. They are subject to call at 1021, and 
interest on any interest date after 30 days’ notice. 

vividends—The first dividend—1 p. c —was paid on May 1,1905, and 
1p co. was again paid Nov. 2,1905. In 1906, May, 1 p. ©. 








ReEPorRT— Year end Dec. 31. 1905. 1904. 1903. 
Gross CATNINGS...... ..2c0 scence $1,913,456 $1,752,834 $1,663,794 
Operating expenses and taxes.. 972,994 923,209 856,526 

Net earnings..............0006 $940,462 $829,625 $807,268 
Fixed charges..............0000 -- 510,307 499,875 488,200 
Surplus..... aemaneaieauaaie --- $430,155 $329,750 $319,068 
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Latest EARNINGS—For 4 months ending April 30: 
Yew. Grose t 





0: et, Fized charges. Surplus, 
1906............-- $916,543 $229,904 $169,298 $120,696 
DE. csicdkosemockun 578,074 277,926 170,149 107,777 


Roap—Operates 117 miles of track. Has 397 cars. Is supplying 1,351 
city arc lamps and current for 158,243 incandescent lights and 6,583 
H. P. motors. 

OrFicers—Chairman of Board, Albion E. Lang: President, H. A 
Everett, Cleveland; Vice-Pres & Gen. Mgr., L. E. Beilstein; Secretary, 
H. 8. Swift, Toledo; Treasurer, 8. D. Carr.—V. 340: V. 79, p. 


78, Pp 

2087, 2458; V. 80, p. 46 ), 998, 1236; V. 82, p. 215, 2.0, 1103, 
(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.—Trolley. 
RGANIZATION—Is @ consolidation in December, 1902, of the Toledo 
& Maumee Valley Ry. and the Toledo Waterville & Southern Ry. The 
entire capital stock is owned by the Toledo Railways & Light Co. 
Stock & Bonos— te. Interest. Outstand’g. Maturity. 
Stock, #1,000,000, .. .... POSE CAN EES 
Tol. & Maumee 1895 5g. M-8 300,000 Mar. 1, 1920 

gduene-seadses Int. at Metropolitan Tr. Co., N. Y.. Trustee. 

1902 4'4¢.M-S 500,000 Meh. 1, 1920 

Taf ooo). $1,000,000 Morton Trust Co., New York, ‘Trustee. 

Bonds.—Of the new 4198, $300,000 are reserved to retire the first 
58 of the Toledo & Maumee Ry. No sinking fund on the 41gs, but 
they can be called on or after Mar. 1, 1915, at par on 30 days’ notice. 
Interest payable at Kean. Van Cortlandt & Co.’s oftice, New York. 

Roap—Operates 22 miles of track. 

OFFicers—President, R. H. Baker; Vice-Pres., E. J. Bechtel; Seo’y, 
W. H. McLellan Jr.; Treas., C. T. Munz.—V.75, p. 1354. 
rie EPO URBAN & INTERURBAN RY.- 

olley. 

ORGANIZAT on—Incorperated in Ohio and leases the Toledo Bowl 
ing Green & Southern Traction Company for 99 years from Jan 
uary 1, 1905, subj-ct to renewal. the rental being dividends on the 
stock, in addition to fixed charges, 0’ one half per cent for the first 
year, 1 p. o. for the second, 1% p.c. fortne third year, 2 p.c. for the 
fourth, 2's for the fifth and sixth, 3 p.c. for the seventh and eighth, 
3s p. c. for the ninth and 4 p.c. for the tenth an’ each year thereafter. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000.000 ...........-. ..--.-. $8°0000 _...... 
1s" mort., $1,0)0.009, g.2_ 1905 5¢g J-J £0),000 Jan. 1, 1930 


(3500 and $1,000). .. } Int at Union Sav. Bk. & Tr. Co., Cin. Trust. 
Bo st. king fund of $5.000 per annum becomes operative in 
1907. Bonds may be called at 110 after 5 years 

Earnt: @s—For calendar year 1905: Gross, $307,589; net, $147,404; 
fixed charges, $109,458; sur plus, 37.946. 

Roap —Oprrates aline from Toledo to Perrysburg, 10 miles, and 
leases the Toledo Bowling Green & Southern. 50 miies. total, 60 miles, 
Operates over tracks of the Toledo Rys. & Light Co. in Toledo. Has 
bul't a power house at Findlay, costiag €30J,000, to operate the 
entire system. 

OFFiceRs.—Pres., George B. Kerper, Cincinnati; Vice-Pres.. John 
Kilgour, Cin innati; 24 Vice-Pres., Chas. Kilgour. Findlay; Sec. and 
Treas., A. J. Becht, Cincinnati; Ass’t Sec., B. L. Kilgour, Cincinnati; 
Gen. Mgr.,C F. Smith, Findlay.—V. 81, p. 508. 

(1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 
trolley road. 

ORGANIZATION—I8 leased tothe Toledo Urban & Interurban Ry., 
which see above. Incorporated in 1901 as a consolidation, by pur- 
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont 
Ry. and the Hancock Light & Power Co. of Findlay, O., furnishing 
5,000 incandescent lights and 400 are lights. The Franklin Rank of 
Cincinnati offered the bonds for sale in May, 1901. 


SToc Bonos— Date Interest. Outstand’g. Maturity. 
Stock, $1 DTT icaidde apenas . saensenk .500,000 See text, 
lst mort., $1,500,000, 1901 5¢g.M-% 1,225,000 May 1, 1921 


Int. at Central Tr..& Safe Dep.Co.,Cin. ,Trust 
1895 5g¢.M-N 150,000 May, 1910 
; Int. at Central Trust & Safe Deposit Co., Cin- 
129953 -D  _ 125,000 _ Deo. 1. 1924 
896 g.J- 5, ec. 1, 16 
oS a M *} central Tr. & Safe Dep. Co., Cincin., Trust. 
$ , , GOld....---- / interest at Metropolitan Trust Co., N. Y 


Bonds—Of the new bonds of 1901, $275,000 are reserved to retire 
the prior liens. 

Roao—Gap connecting the Toleio & Bowling Green Division with 
the Finélay Division was completed Jan. 12, 1902, thus makinga di 
rect line of 50 miles from Toledo to Findlay; 60 lb. and 72 1b. T and 
girder rails. Owns 30 passenger and 3 express cars. 

OFFicers—President, George B. Kerper, Cincinnati; Vice-Prest.,John 
Kilgour, Cincinnati; Treasurer, A. J. Becht, Cincinnati; Secretary, J. A 
Bope, Findlay; Gen’) Mgr., Charles F. Smith, Findlay —V. 81, p. 213. 


TOLEDO FOSTORIA & FINDLAY RY.— 

ORGANIZATION—Incorporated in 1900 to build an electric railway 
connecting the cities named in the title, a total distance of 50 miles. 
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was 

ut in operation. In Feb., 1904,it was announced that the project to 
Puila into Toledo had been abandoned. V.78,p.704. An extension 
17 miles, from Fostoria to Pemberville was completed in August, 
190%. Capital stock authorized, $1,500,000; outstanding, $450,000; 
bonds $1,500,000, of which $450,000 are outstanding. Cleveland 
Trust Co., Cleveland, trustee. 

FFICERS—Prest., J. E. Reeves, Canal Dover; Vice-Pres., F. W. 

Adams, Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover—V. 72, p. 
481; V. 73, p. 392; V. 78, p. 704. 


TOLEDO & INDIANA RY.-—A trolley road. 

ORGANIZATION.—Incorporated ander the General Railroad Law in 
Ohio, June 15, 1901, to build an electric road extending from Toledo 
westerly to Bryan,a distance of 55 miles,over privateright of way; 
entire road is now in operation. Anextension to Fort Wayne, Ind., is 
proposed. Enters Toledo over tracks of the Toledo Railways & Light 
Co. On June 16, 1903, the shareholders voted to reduce the au- 
thorized bond issue from $30,000 to $25,000 per mile. V. 76, p. 1356. 

Stock & BonDos— Date. Interest. Outstanding. Maturity 
Btock, $2,500,000 ($100)... ....-. .-..----. 


1st, morte. 15080 000 secur 
y Trust Co., Toledo, Trustee. 

(8500 & $1,000), &.-.C&r Interest payable in Toledo and N. Y. 

Bonds can be called at any time at 105 and accrued interest upon 
30 days’ notice. Interest begins to accrue from Jan. 1, 1993. 

OFFicers.— Prest., 8S. C. Schenck; Vice-Prest., Geo. G Metzger; Secre- 
tary, Chas. F. Chapman Jr.; Treasurer, D. D. Schenck.—YV. 79, p. 1463; 
V. 82, p. 335, 753. 


TOLEDO & WESTERN RY-Anelectric ratiroad. 
ORGANIZATION.—Incorporated in Ohio on Dec. 26,1899. Carries 
freight as well as passengers. In June, 1905, stock was increase? 
from $1,800,000 to $2.50 ,000 and the new mortgage for $2,200,000 
made. V.81.p 3’. We are advised that frauchisee are mostiy per 


gold, $1,000, 8500... 

Find. St. 1st. M., #150,- 
000, gold ($1,000), not 
subject to call 


petual, although one or two expire about 1930. 
STOCK BonDs.— Date. interest. Outstand'’g. Maturity. 
®tock, $2,500,000,$100...... 2... .20.-0-- $1,600,000 ....... ‘aan 
1st M.,#1,250,000,g.($1,000)) 1901 5¢.J-J 1,250,000 July 1, 1926 
Int. at Cleveland Trust Co., Cleveland, 


Bonbs— Date. Interest. Outstanding. Maturity. 
1, 1930 


905 5g. ) ® 
Cn, "y wy ee $2,50 vale int at Cleveland ‘Trust Gu Trustee, 
gold ($1,000) ........-..- or at Nat’l Bank of Commerce, N. Y. 

Bonds—Of the new $2.500,000 bon is, $1,500,000 is reserved to re- 
tire p ior liens and $600.000 for construction and acquisitions. Are 
subject to call on and after April 1, '915, at 195 and interest 

RoaD.— Owns 81 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Tol- 
edo Rss. & Light Co. allowing its cars to enter Toledo; 95 p. c. private 
right of way, except in cities. Rails, 60 Ib. T. 

EarRNnin S—For year ending Dec. 31, 1905, gross, $251,125; net, 
$\ 07.077; fixed charges, $85,400; surplus, ¢21,277. 

CFFicers.—Pres., O. M Stone; Vice 8.,J R. Seagrave; Sec., F E. 
Seagrave; Treas., E. B. Allen; Asst. Sec., E. Allen; Auditor, C. E. 
French; Gen’! Man., ©. F. Franklin.—V. 82, p. 335, 1158, 1330. 


(') TOLEDO FAYETTE & WESTERN RY.—An electric railroad. 


ORGANIZATION—Incorporated in Ohio. stock all held by Toledo & 
Western Ry. Co. 


STOCK & Bonos— Dale. Interest. Outs/anding. Maturity. 
Stock, $250,000 ($100)..  ... =. .-.. Bee - — _supessdentns 
1902 5gJi-J 250,000 July 1, 1927 


First mortcaxe, $250,- Int. at Cleveland Tr 
* \ ust Co., Cleveland, trustee. 

000, gold ($1,000) ©* § or at Nat'l Bank of Commerce, New York. 

Bonds —No sinking fund, but bonds are subject to call on and after 
July 1, 1912, at par and accrued interest. Are guaranteed both as to 
principal and interest by the Toledo & Western Ry. 

Roap—Runse from Fayette to Pioneer, 14 miles, which is included 
in the mileage of the Toledo & Western Ry. above. Standard gauge 
60-lb. T rail.—V. 75. p. 1255. 


- ec 
TOPEKA, KAN. 

TOPEKA RAILWAY-—Trolley. 

OrGA~IZaTION—In¢e. uuder general railway laws of Kansas in 1992, 
In 1903 ab-orbed the Vinewood Park Ry., which threatened compe- 
tition, and made a new mortgage for $1,250,000. On June 4, 1903, ob- 
tained a new 30-year franchise, ranning trom that date, with the pro- 
vision that $400,000 be expended within three years on the system. 
When earnings exceed 10 pc. on inves’ment city is to receive compen- 
sation Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10 p. ¢. on stock. The city 
is to receive 10 p. c. of earnings remaining after 10 p.c has been 
earned. Upon expiration of franchise city has the right to acquire the 
property, but not before. V 76, p 886, 1302. 

Fesoee Edison Co. is contrulled by the same interests. V. 81, 


Stock & Bonps— 
Stock, $1,250,000 ($100) . 
lst mortgage t.250,000s 1904 5g. J J 1,030,000 

gold ($1,000) ........6* ? Int. at Am. Trust&3av. Kank, Chicago, Trus. 

Bonds —Of the $1,2°0,000 authorized, $100.000 are reserved for 80 
P. c. of cost of new powe: house and $150,000 for +0 p co. of cost of 
e\terments and additions. Fifteen bonds per annum, beginning with 
No 1, can be called at 105 and interest until Jan. 1, 1915, when entire 
issve is subject to call at that price. A smking fund begins Jan 1, 
1910 which is sutticient to retire $15,000 per annum at 105 and int 

Earn'nas—For calendar year 1905, gross, $251,622; net, $114,780; 
fixed charges, $51,500; surplus, $63,280 

Roab—Owns 32 miles of trolley; 70, 75 
and 22 tra lers 

OFFiceERS—President, E.W. Wilson, Pekin, Ill ; Vice-Pres, &Gen Mar., 
L. E, Myers, Chicago; Secretary and Treasurer, F. G. Kelley; Auditor, 
E C. Flowers; Supt., A. M. Patten.—V. 81, p. 728; V. 82, p. 101. 


a 7 
TORONTO, CANADA. 


THE TORONTO RAILWAY-A trolley road. 
For statement of this company see SUPPLEMENT of February 1906, 


= a 


TRENTON, N. J. 


NEW_JERSEY & PENNSYLVAN - 
TION CO.-—A troliey rvad. IA TRAC 

OrGanizat‘on,—Incorporated in New Jersey on Nov. 11, 1901, and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the 
Trenton Lawrenceville & Princeton Extension RR., the Princeton 8t. 
Ry., the Yardley Morrisville & Trenton Street Ry.. the Newtown & 
Yardley Street Ry. and the Trenton City Bridge Co Entire stock and 
bonds of those comparies is deposited under the mtge, of the N. J. & 
Penn,Traction Co. Franchises are perpetual, exceptin Trenton,which 
is for 50 years from 1903. 


‘and 80-1b. rail; 37 motor cars 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock. $500,000 ($100)... . -... = -...--.. nn, a A 
lst Mtge., eenene, 3 1902 4g.M-N 1,000,000 Nov.1,1932 

gold ($1,000) ........ c* § Int. at Trenton Tr. & Safe Dep. Co., Trustee. 


Bonds —Bonds are subject to call on 60 days’ notice at 110. 
Roao.--Comprises 26 miles of track from Trenton;to Princeton. N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. 
Gauge, 4 ft Sig in. and 5ft. 2 in.: 70 and &0-lb. T-rail; 40-lb. girder. 
EarNinas for vear ending De», 31, 1905, gross, $100,130; net, $41,- 
226; interest, $40,000; sur., $1,226. 
OFFICERS. - President, C. M. Bates; Sec. and Treas., V. D. Bates; 
Gen. Man., J. G. Honocker.—V. 75, p. 185; V. 79, p. 2206. 
( 1) TRENTON NEW HOPE & LAMBERTVILLE 8sT, RY.—Trolley. 
RGANIZATION — [Incorporated in Pennsylvaniain Decembor, 1903. Is 
controlled by the N, J. & Penn. Traction Co. through stock ownership. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $400,000 ($50)..... ....-. -...---0- R nC, \ ebtémeeacliins 
1904 5g. F-A 400,000 Aug. 1, 1934 


1st mortgage, $400,000, § 

gold ($1,000) ....c*&r? Int. at Trenton Tr. & 8. D Co., Trent., Trust. 
Bods are subject to call at 110 on 60 days’ notice. Are giar., p 
one 1., by the = o.? — oe Co. 

ARN'INGS—For months endiog May 31, 1905, gras, $51,312; ne 
$24,011; int., $19,166; sur, $4875 Laban 4 
RoaD Operates 12 miles of track from Yardley, Pa. (where it 
connects with the N.J. & renn. Traction Co.), through New Hope, Pa., 
+t ete eaten N.J. Gauge, 5 ft. 2441in; 80-lb. T and 85-lb. girder 
rail. 

FFICERS—Pres ,T. 3 Cadwallader; Sec and Treas.,V. D. Bates; Mgr. 
J.G. Honecker. V. 73, p. 2207. : is 


(2) NEWTON & HATBORO ST. RY. 

ORGANIZATION—Has under constraction a line of 12 miles from New- 
= ao = Hatboro and Willow Grove. Is controlled b) N. J. & 
enn. Trav. Co. 


RENTON STREET RY .-Is controlled by the United 
Power & Transportation Co., which see on a preceding page. 
I — 
TROY, WN. Y. 

TROY & NEW ENGLAND RY.-—4A trolley road. 

On Jau,. 10,1906, Edward f, Murray was appointed receiver on a 
judgment for $22,215. Interest due Feb. 1, 1906, on bonds was de- 
a See V. 62, p.511. Foreclosure proceedings have been insti- 

ea, 








no sink. fd., and cannot be 
call 


Cees Ceee ese erererteres 


Trustee, or Nat. B’k of Commerce, N. Y. 


ORGANIZATION—Incorporated Dec. 27, 1889. 




























STOCK AND Bonos— Date. "Interest. Oulstand’g. Maturity. 
Stock, $350,000 ($100)......  -....... $180,000 Es... nnn nee 
lst mtge., $160,000,21895 5g. F.-A.. 160,000 Aug. 1, 1945 
S ld, $500 hesesectoc Interest at office of company, Troy, N. Y. 


—Total track, including sidings, 10 miles, standard gauge, laid 
witb Ib. rail, running from Albia to Averill Park. 
EARN! For year ending June A oe gross, $31,631; net, 
$14, es, $10,181; surplus, $3,84 
S OFFERS President Edw. F ea ‘Bee’ y-Treas., R. ©. Bull; 
Bentley, all of Troy, N. Y.—V. 82, p, 101, 51il. 


TUSCALOOSA, ALA. 


TUSCALOOSA BELT RAILWAY-—A Steam road, 
On@anizaTion—Chartered July 5, 1889.- Stock, $100,000; 1st mort- 
, gold, J - D, $100,000, due June 1, 1918. Interest is payable 

n Now 4 York at Knickerbocker Tr. Co. Operates about 9 miles of road, 
cluding an extension to Holt. 
hy tng pe ,Jno.K.Ober, Baltimore, Md.; Vice-Pres., Rob’t Ober, 
Henry Fitts, Tuscaloosa; Treas. and Supt., F. ‘W. Monnish’ 








UTICA,N. Y. 
ns & MOHAWK VAL LEY RY-.—Trolley. 
ta July. July, fo%, control of this road was obtained by the Mobawk 
Val 
A n—Chartered on Nov.27, 1901, as a consolidation of the 
ooh aaiees it. RR., the Utica & ‘Suburban Ry., tbe Frankfort 
4 Duca St. Ry., the Little Falls & Herkimer Street Ry., the Utica & 
Mohawk RR., the Deertield & Utica RR. and the Herkimer Mohawk 
Tlion & Frankfort Elec. Ry. V. 73, p. 1209. Leases a portion of the 
yee Clinton & Binghamton RR.at a rental of $15,000, the lease being 
dated 1886 and running 99 years. goaaeives a In Mar., 
1905, made new gg for power. V,80.p 
ro AND Bon 
mi ; 


wewwee twee ecw ns POPOU UU ence cwwwcccas 


eeccce ‘5 2,£ renner 


1901 4%2¢.M.S 2,268,000 Sept. 1,194] 
Interest at New York Trust Co., New York, 


tee. 
1889 5 M-N 00,000 Nov. 1, 1939 
Int. at N. Y. Trust Co., N. Y., trustee. 
9 Jan. 1, 1931 


A 18tee. 
52. JI-J Ma 1, a 
Int. at Farm. Lo. & Tr. Co.,N. Y., 

.—Of the new $4,000,000 reat ere $689,000 are omg tor 
underlying liens, and the remainder 3,000) for future additions 
at the rate of 75 per cent of cost, but A. ~ when net earnings for preced- 
ing year amount to double the interest charge on all bonds, including 
those to be issued. V. 73, p.1265. The $161,000 unissued 2d mort 
bonds of Utica Belt Line have been canceled. 

Roa 5 consolidated road owns and o 
s from Utica to Rome; from Utica to Little Falla; from 
Utica to Giinton and to New York Mills. Double track. 80-lb T and 
95-Ib. rail. Connects at Mohawk with the tracks of the 
Oneonta Cooperstown & Richfield Springs Ry. 
LATEST Eanuinas—For 9 n months enting March 31: 
‘ear Grose 


rates about 109°39 miles 


her ine. Oharges. Surplus, 
peoes $659,618 $280, 967 $3, 154 $134,728 $149,393 
1905...... 585,220 193,218 2,815 132,983 63,050 
REPorT— For years ending June 30: 
Groas. Net Oth. income, Oharges. Surplus 
136 peocnad $795,034 $274,296 $3,763 $177,460 $100.599 
eaten 24,938 232,075 3,873 167,845 68,103 


8 ERs—President, Horace FE. Andrews, Cleveland; 1st Vice-Pres., 
J y Stanley, Cleveland; 2d Vice Pres , W. K.Vanderbilt Jr., N. Y.; 
. Charles B. Rogers, Utica; Secretary. Walter N. Kernan, Utica: 
Sap 1 Gon Man OC. Loomis Allen.—V. 79, p. 271, 735; V. 80, p. 223, 1236; V. 





VICKSBURG, MISS. 
—A 
trolley tad sontinhiod ty ihe Southern Blestric Baoutitias Co. wich 
owns $375,000 of the capital stock and $32,000 of the bonds 
On@anizayjon—Incorporated in Mississippi in May,1903. Franchise 
ys in 1947. 


ERI 


Date. Interest. Coins +4 ty 


Ist mo 0, § 19038 5¢. 33 000 ~~ -1933° 
Trustee. 


1 31 ts 

gold, ($1, Inter-State Tr. & Bkg.Co., New Orl.. 

Bonde — Int. a paakl at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

EARNINGS.—For year ending June 30, 1905, gross, $105,798; net, 
after taxes, $8,775; interest, $17,630; deficit, $8, 855. 

Roap.—Operates 8 miles of track. Standard guage. 45-lb. T rails. 

OF *1cERS. —Pres. and Mgr., 8. S. Bullis; Vice-Pres., S. R. Hughes; 
Sec., M. D, Landam; Treas., J. W. Cassell.—vV. 79, p. 105. 


WABASH, IND. 
THE WABASH & ROCHESTER RY. CO.— 


reek Paizey ion Incorporated in Indiana June 27,1901, to build a 
ash to Rochester, Ind. To do both passenger and freight 





business. 

STocK Date. Interest. Outstanding. Maturity. 
Common, ax 660 D (#100) ‘ esas | ene ee 
Pf. n. c. 4% $225,000 ($50) - Capertee 
ist M. $900,000 ($1, ,000 } 1904 5 145,000 Jan. 1, 1934 

& a eee, Int. at \+ Tr. Co., Cinn.. stee. 

Bonde —No sinking fund and bonds not subject to call. V. 78. Pp. 


1551. The company has bad subsidies voted amounting to $110,000. 
Roap--Now under construction; to be 40 miles, including sidings; 
private right of way except in cities and towns. Is to be operated by 
gasolene motors. anchises 50 to 99 years. Standard gauge, 70 lv. 
T rails, in cities girder rails and ties. 
OrFicers—Pres., Chas. Craine, ‘Geneva, O.; Vice-Pres., P. E. Wilcox, 
Geneva, O.; Sec. and Treas., c. E. Barnum, Cleveland, 0.—V. 78, v. 


22, 1551. 





WACO, TEXAS 
CITIZENS’ RAILWAY.-—A trolley road. 
ORGANIZATION—Incorporated in Texas February, 1877. 
STOCK BonDs— Date. Interest, Outstand’g. 
Es Mn ccccctasess csccts cncscescs 50,000 
1st M., $350, 000, om yr 1890 6A-0 


Maturity. 


Oct. 1, 1910 


i 7000 
Louis Union Trust Co. of St. Louis, Mo., Trustee 


nd Gen. Man., H. C. Sco ott; 


_ STREET RATLW AYS. 








| VoL. LXXXIt. 





WASHINGTON, D. c. 
WASHINGTON RAILWAY ’& ELECTRIC. 
ORGANIZATION—Incorporated as the Washington & Great Falls Elec- 

tric Ry. Co. July 29, 1892, by special % of Congress; name changed 
to Washington Ry. & Electric Feb. 1,1902. On Feb. 4, 1902, pur- 
chased the assets of the Washington Traction & Electric “to at fore- 
closure Nov, 24,1901, andreorganized according to plan in V.73, p. 554. 
Franchise perpetual. 


ost TOocK & BoNnDs— Date. Interest. yn Maturity. 

Com., $6,500,000 ($100). ...... ...-.-... $6,500,000 _ ............. 
Sete ge rr caamnaioa Le 00,000 June 05 210% 
Consol. M., $17, ged 1902 4 -D 3 58, 750 Dee. 1,1951 

($1, 000 & $500) g..c* § Int. at U. ity & Tr. Co., N. Y., Trustee. 

2 thee and Bonds—The preferred stock became cumulative on June 


, 1904; $1,500,000 of the new bonds were reserved for extensions and 
Tawa d on and the balance for the retirement of underlying liens. 
Entire issue is penyess to call upon 3 months’ notice on any interest 
date at 105 and interest. 

Voting Trust—Both classes of stock are held in a voting trust 
for five years and until the preferred stock shall have received 5 per 
cent cash dividends for three consecutive years, but may be discon- 
tinued at discretion of Voting Trustees 

Dividends The tirst dividend of 2% pr. c. was raid Dee. 1, “s- - 
holders of voting trust certificates (V. 79, p. 2149), and 2% p. «. 
again paid on June 1, 1905, and 219 p.c.on Deo. 1,1905. In 1908, 
June, 24 p. ©. 

Oolumbia Railway. 

Miles. Date. Interest. Outstand’g. Maturity. 

13°88 1894 6 A-O $500,000 Oct.1,1914 

Interest at American Security & Trust Co., 

Metropolitan Ratlroad. 

Date. Interest. Outstanding. Malu 


Washington, poe 
Bon 
ret it eS 850,000, gold) 1895 5g¢F-A $1,850,000 Feb. 1, 1995 
($1,000 


BON 
* M ‘$500, 000) cur. 
$500 & $1,000) not 
mubject to to yon ce. c 

Ext 
($500) = ‘sunjeci 
to call. 


1898 
Interest at American sesuriey & Trust Co., 
Washington, Trustee. 


ead 5g.A-O 00,000 Oct. 1, 1914 
) not subject Interest at Baltimore Trust & Guarantee Co., 


SR GEE. « <0 stbans Trustee, Baltimore. 
Certs. of indebt. reg. 4 1896 6A-O 250,000 Oct. 1, 1906 
Certs. of indebt. reg..B 1897 6 J-D 249,750 June 1. 1907 


A portion of the property covered by the first mort. may be sold and 
proceeds ey to a sinking fund for the retirement of the bonds at 
not exceeding 110 and interest. Bonds cannot be drawn. 

Potomac Electric Power Oompany. 
lst mort., $4,000,000, 
ges ($1 '000).. 


0, 3 2006 5¢.J-D $1,700,000 Junel1,1929 
Commercial Trust Co., Jersey City, Trustee. 
$650, 000 now bonds are reserved to re a like amount of 
6 p. c. Gebnmeunes of the United States Lighting Co. due May 1, 1907. 
interest M-N and A-O at Amer. Sec. & Tr. Co., Washington. The new 
bonds are not guaranteed; redeemable at 110and int. Bee V.79 1. 21 '51, 
Roap—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Elec. Power 
Co., which alone is operating, or authorized to operate, in the national 
capital, and the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 147°18 miles o track 
(all under electric traction), while the electric light com aif a Le 
miles of subways with about 472 miles of ducts, being added 

day, besides many miles of overhead wires. The following - AL. the 
total outstanding stock of the companies controtied and the amount of 











the shares acquired in each instance by the Wash. Ry. & Elec. 
“ - Amount Am’tnot 
Name of Company— —- owned, 4 
Anacostia & Potomac........18°06 $2, oo, 000 $1,993,250 $6,750 
Georgetown & Tennallytown 8 ‘80 200,000 156,650 43,350 
Brightwood Railway......... ‘90 108,500 108,250 250 
Wash’ gton Woodside & Forest 
Glen Railway & Power.... 2°90 25,000 25,000 None 
Washington & Rockville..... 10°61 50,000 50,000 None 
City & Suburban Railway...31°80 1,750,000 1,530,100 219,900 
Washington & Glen Echo Ry. 8°81 200,000 "197, 150 2,850 
i, Railroads.......... 92°88 $4,333,500 $4,06 060,400 $273,100 
ighting— 
Potomac Electric Power.. -- $5,000,000 $5,000,000 None 
Great Falls Power Co... 2 500,000 333,400 $166,600 
Total all companies............ $9,833,500 $9,393,800 $439,700 


The Washington Railway & Electro owns the following bonds of 
the constituent companies, which, noe. with the shares of == 
owned above, are piedged under the $17,500,000 consol. mortg: 
$100,000 oy issues) Ist and 2d morts. of the Georgetown & Tenal “4 
town Ry.; entire issue) of the second morts. 6s of the Bright- 
wood Ry.; or G00 t of the $40,000 1st mort. 6 p. c. bonds of the Wash. 
Woodside & Forest Glen Ry. & Power: $45,000 —— issue) 1st mort. 
bonds of the Wash. & Rockville Ry.; $200,000 ist mort. and $50,000 
2d mort. (entire issues) of the Wash. & Glen Echo Ry. 

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 
1902, by deed in fee subject to their mortgage debt. These roads have 
54°30 miles of track in addition to the foregoing. 
EARNINGS—O? all properties for the years ontee) Dee. 31: 












905. 1903. 
Gross earnings ......... ...$2,905,907 $2,644,360 $2,462,294 
Operating expenses........ 1,478,466 1,355,822 1,328,051 
Net earnings.. --$1,427,441 $1,288,538 $1,134,243 
Other income. ..... a 50,553 49,024 32,906 
Total income............ $1,477,994 $1,337,562 $1,167,149 
Fixed charges. .............. 999,455 981,039 945,270 
SUES . .cccce veccesccee $478,539 $356,523 $221,879 


OrFicers—President, Allan L. McDermott; Vice-President, George 
H. Harries; Treasurer and Compt’r, W. F. Ham: ore: + wm x B. 
ek Gen. Mgr., H. W. Fuller.—V. 80, p. 1176, 1232, 1 V. 82, 
p. Sul. 
In the following we show the outstanding bonds of the constituent 
companies except where the companies have been merged or where 
they are owned by Washington Railway & Electric. 
(1) ANACOSTIA & POTOMAC RIVER RR.—Underground electric. 
BonDs— Date. Interest. Outstand’g. Maturity. 
2 1899 5gA-O $2,517, 000 Apr. 1, ae 
lst M. $3,000,000 g...c* >In 


t. at walibeae Tr. & Guar. Co., Trustee 
($1,000), sinking fund.§ May be called at 11214. 


(2) BRIGHTWOOD RAILWAY.—A trolley road. 


—~4 Pees TBS: Casenas Mater 
i a Oct. 1 
1st M. ($1,000), g...0 Si Interest at Central Trust Co., N. Y., onatne. 


(3) wasHINGTON WOODSIDE & FOREST GLEN RAILWAY & 
POWER CO.—Overhead trolley. The Washington Railway & Elec- 
tric Company owns $32,000 of the $40,000 first mortgage $500 coupon 
6 per cent bonds; interest payable June and December at Washington 
Loan & Trust Company, due June 1, 1917. 


(4) CITY & SUBURBAN RAILWAY.—Underground electric and 





Operates about 19 miles of track. Pres. an 
8ec., T. H. 8 


tuart; Supt., W. 8. Rathell.—V. 66, p. 84; V. 77, p. 2035. 





overhead trolley. Bonds, first mortgage 5 per cent gold, $1,750,000. 

















Jos, 1906.) 





Denoutnation $1, 000, coupon. i. angen 1, 1898; ineorest pay- 
able gg £ and August at Baltimore Trust & Guarantee Co. 

Trustee. urity August 1,1948. The bonds have a sinking fund o: 
$25,000 yearly from any surplus remaining after payment of 6 p. c. on 
the stock, but the bonds cannot be = FP ag AAs ae n Oct., 
1901, receiver was a pointed. On Feb. 1, nterest defaulted, 
but was paid later int 4 month by the alee Vv. 74, p. 428. Receiver 
was discharged on Sept. 21, 1905. 





BALTIMORE & WASHINGTON TRANSIT.— 

ORGANIZATION.—ODerates @ trolley road extending from Takoma 
to Glen Sli Or 2 =, opened Sept., 1897, and Le a traftic sgnemens 
with the Brightwood Electric runs cars into Washin neuen “yh ere trans- 
fers a given to city lines. Extension sed to Sandy Spring, 74 
14 miles. A new line in Takoma Park 4 a 80 proposed, which is to b 

operated by American monorail system. Stock, $100,000; par, $50. 
F rst mortgage 5s, 00, 000, o* ($500), of which only $50,000 has been 
issued; interest A-O; balance can oT be itssued upon completion of 
extensions and double- tracking. Maryland Trust Co., Baltimore, trus. 

OFFicers—Pres. and Manager, Wm. A Mellen, Washington; Vice 
Pres., Henry W. Williams, Bal meee Sec. and Treas., Geo. Schedel, 
Baltimore. Office, W Washington, D. 


CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the p 2e3 308 588. 





Georgetown and Rock Creek companies. See V. 61, 

Tock & BonDs— Date. Interest. Gutsiandine. Maturit 
8tk,$12,000,000 ($100) ...... Text. ,000, Apr. ’06,11o 
New Ist M. ($500), $1,- } 1900 4A-O 1,080,000 Apr. 1, 1920 

cighiameainae Nat. Safe Dep. Sav. & Tr. Co., Wash., Trustee 


Bonds. —$100,000 has been set aside as an insurance fund and is in- 
cluded in the $1,080,000 reported above as outstanding, interest being 
paid upon these bonds. 

Dividends—In 1898, July 1,75 cents; Oct. 1, 75 cents; in 1899, 4 
dividends of 75 cents each; in 19 , 3% p.c.; in 1901, 4 p. 6; in 1962, 
Jan. a c.; Apr., 1 p. 6.; July, 1 p. ¢.. and on Aug. 20 an extra divi: 
dend o r share ween = rom proceeds of sale of old power 
house. a. poe; inl 4% p.c.; in 1904, 5 p.c.; in 1905, 5% p.c; 
In 1906, Jan., 11y p. 6.5 oa 14%p.c¢ 

Ro aD--Undergrouna trolley (since ‘April, 1898), double track, 14’84 
miles; overhead trolley, 5°53 miles, double track. Operates 142 closed 
motor; 125 open motor cars; 127 closed trailers; 133 0 os trailers; 
20 old car bodies; 7 snow sweepers; 4 sand cars; 2 mail cars; total 
584 cars. 

EARNINGS—For years ending Dec, 31: 


905. 1904. 
sseu d 836, 327 $1,517, 372 | Charges, &o . 81H, 934 $137,180 
ns diiiateites "9 5.782 883,665 | Divi ends..... 7 0,000 600,005 
Other inc.. 20; "332 18,718 | Surplus iat’ "180 165,198 
HOSTIgeRS— President, é. FZ. Dunlop; Vice-President, H. Hurt; sec., 
rampton; Treas., R. D. Simms; Chief Engineer and Supt., D. 8. 
Carll.—V. V. 80, p. 471, 1174, 1360; V. 82, p. 803, 926. 


Not HINGTON ALEXANDRIA & MT. V ER- 
Y.—Underground trolley in Washington; overbead outside 

ys ohn Coes March, 1905, the old stock and bonds were can- 
celed and new securities issued as below to provide for improvements, 
ete. See V. 80, p. 1176. Messrs Graham & Co. of Philadely»hia offered 
the bonds for sale in April, 1905, Has private right of way; fran- 
chises in cities ~ — 


<senene 


STOCK Bon Date. Interest. Onision dy. Div.é Matur. 
B8tock,$1,5 000(par rye rata 500,000 _ .....6. 
lst mort., $2, 500,000,gold2 1905 5¢M-S 1, "700, 090 Mar. 1, 1955 
($1,000 } saan chaateasd Int. at Real Estate Trust Co., Phila., trus. 


Bonds.—Ot the $2,500,000 authorized, $800,000 are reserved for 
extensions and improvements at 80 p oc. of cost. The bonds are sub- 
ject to call on any interest roe at 110 and interest upon three 
months’ notice. See V. 80, p. 1176. 

EARNINGS.—Year ending Dec. 31, 1905, gross, $252,999; me after 
taxes, $120,059; int. and rentals, $86, 500; bal., ‘surplus, $33, 

Roap.—Operates from Washington, D. C., (131g St. & [on 
Ave.) to Mt. Vernon, 17 miles; extensions to ey Cemetery and 
Rosslyn, Va., etc., 8 miles; total track, 25 miles; girder and T rails. 
Road has been entirely double-tracked from Washington to Alexan- 
dria and new equipment added. In Feb., 1906, began using Memo- 
ial Bridge across Potomac River. 

OFFIcERS.—Prest., Clarence P. King; V.-Prest., H. H. Pearson Jr.; 
Sec. Frank K. Hipple; Treas., John W. Pittock; ‘Asst. Treas., Horace 
A. Swartz. Office, Mount Ve ron, Va. and Washington D. o.-V. 77, 
p. 402; V. 80, p. 1176, 1425, 2221; V. 82, p. 336. 


WASHIN TON, ARLINGTON & FALLS 
— olley roa 
Chartered 1894-6-8 and 1902 as the successor of the Washington & 
Arlington Ry. Stock, $100,000; bonds, $100, lst 6s, gold, int. 
J&J. $350,000 consol. mortgage 5s have also been authorized, of 
which $100,000 are set aside to retire the first 6s and $250,000 for ex- 
—=- of which latter amount $216,000 was outstanding Jan. 29, 
1906. Owns Aqueduct Bridge to Fort Myer, Arlington National Cem- 
etery, Corbetts and Nauck, 4°26 miles; also to Fairfax. via Clarendon, 
Ballston, Falls Church, Vienna and Oakton, 16°66 miles. Total track, 
including sidings, 21° 92 miles, Standard- -gauge track. Rails 60 Ibs. 
Fenn 8 “— passenger and 11 freight cars. Pres.,C. 8. Hinchman;Vice- 
Pres, and Gen’! Mgr., F. B. Hubbell; Sec. and Treas., C. R. Hinchman. 





WASH GTON BALTIMORE & ANNAPO- 
LIS ELE C RY.—An electric road. 


On July 12, {dod se receivers were appointed, but the Bishop-8her- 
win syn icate subsequently acquired control and re-capitalized the 
company as below. 

ORGANIZATION—Incorporated in Maryland in May, 1901. In Dee., 
1902, purchased the entire oe. stock ($358,000) of the Annapolis 
Warhington & Baitimore RR. V. 75, p._1301. Franchises expire in 
1956. In Aug., 1905, the Baltimore Terminal Co. was organized to 
apie terminals for this | gay in Baltimore. V 81,p 66v. 


Stock & Bonps— Date. Interest. Outstand’g. P vaturity. 
StOdt, 45000,000 ane i303 S'z'micn *3'000,000_ May i, 1935 
5 g. ay 
1st mor, 33,0000 int. at Cleveland Trust () 10., Cleve, Trustee, 
gola (1, e -**--“ (or at Nat'l Bank of Commerce. New York 


1905 52 M-N 1,000000 Mayl 1930 
2nd mort . $1 000 go Int atCleveland Trust Co., Cleve., Trustee 
gold ($500 d& $1,000 ¢ or at Nat’l Bank of Commerce, New York 

Bonds.—The first mortgage bonds are subject to call May !, 1915. or 
1920, 1925 and 1930, at 110, but only as an entirety. The second 
mortgage bonds can be called as an entirety at 105 on May 1, 1910. or 
1915. 1920 and 1925. 

Roap— Is to operate 31 miles of road between Baltimore and Wash- 
ington, with a branch, 1419 miles single track, to Annapolis, Total 
track when completed about 100 miles. About half has been graded. 

OFFicEeRS.—Pres.. Geo. T. Bishop; Vice-Pres., John Sherwin, both 
of Cloveland; Sec. & Treas., John . Masterton, Baltimore, Ass’t Sec, 
& Treas., W. "A. Kappler, Cleveland. —V. 81, p- 669. 

I 


WATERLOO, 10 WA. 
RARE EOS. CEDAR FALLS& NORTHERN 
ey and steam. 
RGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 


Falis Rap. Transit; name changed to avove in 1904 by amending arti- 





STRE ET RAILWAYS. | 


99 








cles of ineorpersiion. Operates in close conneation with the Chicago 
Great Western RR. under 99-year jcon t. V.78,p, 289. On Jan. 
1, 1904, leased branch of Chic. Gt. West., Sumner to wie ane 
— hise in Waterloo a in 1917 and in Cedar Falls in 


fe) Date, Interest. 3000 00% q 
tok $i 408.000 100). ne “mlerent Pet 
ist toa $800,008 ol ~ :} 1902 5g.A.-0. 
1,000) _....0* $ Northern st Co., Ree 
ds mature serially as numbered re ea Ooh, 1, 


—Bon 
1907, and $15,000 each year till 1921; remainder Oc Re- 
jeemable on any interest day on 60 days’ owes at ors ae i 


Interest is payable at First National cago. 

EARNINGS—Yr. to Dec 31. aon, Net. Int. é Tazes. Bu 

 , ee 135,577 $56,397 $30,000 $2° 397 
EER SEIT 172 43,386 17,500 25,886 


RoaD.—Operates 89 miles of track, including an extension of 33 
miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 
21°94 miles, which is included in the 89 miles. es) 

OFFICERS.—Pres.. L. 8. Cass; V.-Pres ,J. F., Cass; Treas. and Auditor, 
E. A. BogEs; 8ec., F. E, Farwell; Gen. Mgr., C. D. Cass.—V. 78, p. 230, 


289, 2386. ae 
WATERVILLE, ME. 
WATERVILLE & FAIRFIELDRY.& ao tage og 
ORGAN)ZATION—In December, 1897, the stockholders agreed to 
the bondholders the ye for . years, or until the ye & _ 
o 


in a position to meet ed char to elect a 
board of directors, the Semioaiens ts tare turn ha Ri Fh their 








$200, ye of 6 roa cent bonds for a like amount of year 
SToc t. Outstand’g, Maturity. 
stook ( per Seite P8200, OUR cand: ocentsins 1000 pease Spite: 
Prior lien bonds.........--.. 1897 “5M-N ~ 40,000 May 1, 1937 
Consol. =e 1897 5M-N 200,000 May 1, 1937 
OE CANNON FE cccancssscoes American L. & T , O0., Boston trustee. 


Roap—Operates 4°75 miles of trolley between Fairtield and Naaman 
ville, and furnishes light and power for miscellaneous 

EarRNINGS—For year et, 817.085" 30, 1905, y ren (Electri t & 
Street Ry.), $69,3 6; a * eet 5; charges, #14 .906; 106; surpi 8: io78. 

OFFICERS—Pres., G Db. B 
Wate: forvilles General akasen belle, § J. Patterson, Waterville, . 


WEBB CITY, MO. 
SOUTHWEST MISSOURI ELECTRIC 


RAILWAY.—A trolley 
wr enizarion ETc. pn be Aug. 21, 1896, of the South M. 


_Jeeper County — RR. and Joplin’ & Galena = Ry. 








m TOCK & BONDS— Interest. Outstand’g. 
aE ME Rie i PN 
Refunding and extension ; Harrisbute Tr. Uo., Harris. og TBH 

mortgage, $1,500,000 - 2 int, payavie at Nat. Bk. of Commerce, N.Y. 


, the remainder is reserved for 
. & Of cost. 
, 1904, and 4p.c. paid Nov., 1905. 


Bonds—Of the mortgage of 1 
extensions and improvements ob 80 p. 

Dividends—First div., 3 p. ¢., Oct. 

Roap—Operates 47 miles of track’ connecting on Webb City, 
Duenweg, Chitwood, Uarterville, Carthage, Pro rig . Mo., and Gal- 
ena, Kansas; also operates the Webb City Miestiiorn lec. RR. which 
is about cementing a line — —_ Webb City to Owongo, Purcell, 
Alba and Neck City, Mo., 11 mil 


EARNINGS—For year ending am 31 ee 2ross, pnt S13; Sat 7! goed 
taxes, &c.), $144,423; ee 53, 361; b alance, 8 oY 
OFFICERS—Pres. and Treas., A @ hee Joplin, Mo.; V.- ee. E. Z. 


wallower, sageeere, 5 ay Sec., A. G. Knisely, - of Harrisburg, * te 


77, p. 38; V. 80, p 


a 
WEST CHESTER PA. 


a= WESTCHESTER STREET RY, Co. 
ORGA NIZATION—Incorporated in Pennsylvania Aug. 4, 1890. Owns 
the Chester Valley Elec. L’t H’t & Power Oo. and the Coatesville Elec. 


L’t H’t & Power Co. 
Date. Outstand’g. 


Stock & BON 5350 
Stock, $1, SF ND $350, 
lst mortgage, $1, 000, e000 1902 5 g. 500,000 rhe 1,1932 
($1, ), woid ..... $003 18 at West End Trust Go., Ph trustee. 
Bonds. - $500,000 are opt inet for Seen, Ag "evo. No 
sinking fund and bonds not subject to call. 
EaRNiINGS—For year ending June 30, 1905: auom, $66,532; net, $21,- 
288; interest and taxes, $18,537; surplus, $8,75 
Roap—In operation from Lenape, thro i West Ch ter, to Down- 
jugton and Gallagherville, 18 miles; gauge, 5 ft, 24 io _ 70-lb. T. 
Extension of 16 mules, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct. 1, 1904. An extension from Gal ber ville to Soe. 
ville, 6 m., is under construction. To be completed about Aug. 1,’06 
OFFICERS —Pres., Meyer Schamberg; “\ Jonas Rice; Treas., John 
w. Woodside; Supt., E. W. Goss.—V. 78, p. 2444. 


oe eens R. 1 
WESTER LIGHTING co. 
Control is now Ey my Westerly. a 
ORGANIZATION. cr. orated in Rhode “{eland in Feb., 1904, and in 
Connecticut Mar, 2, 1 gt conmren the Westerly & Hopkinton F, yo 
the Pawcatuck Valley St. Ry. and the Westerly Gas & Electric 
Po ae also the Mystic El. Lt. Co. and the South Shore El. lee Co. of 
ystic. 


Interest. 





Stock & BON ou. Interest. Cnistand p- Maturity 
Common, $200, 5 100. ks onside.  Sauelatbia 114,000 ......... ene 
Pref.,cum., 200 aw ke nee 118,000 ......-..... 
1st mort., $250 000, ‘gold ones IT 145, 000 1934 

($1 ,000) oe en ioe nal Int. at Bowl g Green Tr. *Co., N. Y., Trust. 


Bonds—Are subject to pa after two Fag at 1021,. 
Roap—Operates 612 miles of track. ad is being extended from 
Westerly = } Hopkinton, 7 miles, of which 1 mile has been completed. 
OFF s—Pres., Frank P, Sheldon, Provid enon V.-Pres., Geo. W. 
Mansfloid. Weste ter! 5; Sec., Na B. Lewis, t Kingston; Treas. & 
Mgr., Harry B. Ivers, Westerly. oe a 77,2). 2381s | V. 78, p. 1276. 


WESTFIELD, MASS. 


WORONOCO STREET RY. --A trolley road. 
Or@aniZATioN—1n June, 1906, leased the Woronoco Street Ry. for 


20 years On a 4 per cent basis. 





Stock & BoNDs— Date. Interest. Outstand’g. Maturity. 
Stock, $250,000 ....... scecee — eone-nee $250,000 — . cn annrneeenee 
lst mortgage, gold 1900 5¢. 75,000 1920 


($1,00' 

EA NINGS. —For fiscal year ending Sept. 30, 1905, gross, ates, 
net, 3M ,988; fixed charges, $15,833; div., $15. ,000; sur., $1, 

ROA p—Operates 17 miles of track from ina and 
West “Springfield. Leases the Western Mass. St. Ry.,12 miles. Total, 


29 miles. 
IceERS —President, R. D. Gillett; Vice-President, R. B. Crane; 


M+ and Treasurer, O. J. Little, 
(1) WESTERN MASSACHUSETTS ST. RY.—A trolley road. 


OnaanizaTion— Incorporated in Massachusetts. Was leased in 
June, 19U6, to . gee Street Ry. for 20 years ona 4 per cent 





Saale V. 82, p.1 
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Stock & Bonos— Date Interest. Outstand’y. Maturity. Ean~nas For eulentes ear 1905, a $1, 119,768; o; erating ex- 
Stock, $30,000 . Som Se an 3: 0,000 penses, $575,747; net earnings, $544,0 
lst mort., $1, 000,000, 1906 5¢.FA 200,000 Feb. EA 1926 Road.—O erates 31% miles of a Has 60 motor cars and 27 
gold (#1, ‘000) esensaeds oF nasoe at 8; ringf. 8. D. & Trust Co., Trustee. traLers. See V. 79, » 2698 


Bonds—Are subject to call as a whole, but not in part, on or after 


/“ 3, 1916, at 1v8 and interest on six months’ notice. 


oaD—Operates 12 miles of track from Westfield, where it connects 


wht the Woronoco Street Ry., to Huntington. 70-lb. T rail. An ex 


tension from Huntington to Lee is proposed to connect with the 


Berkshire Street Ry. 
OFFICERS — President, R. D. Gillett.—V. 82, p. 1324. 





WHEELING, W. VA. 

PAN HANDLE TRACTION CO.— 

In Jan., 1906, control was acquired by the Wheeling Traction Co. 
and new office rs elected as below. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $$00,000 ($100)... ...... ......... SOO GOS ss wcwccccescsene 
lst mortgage, $500,000, } 1903 Sg. A-O 417,000 April i, 1933 

gold ($1,000 & $500) .o* § Int. at Knickerbocker Tr. Co., N. Y., Trus. 

Bonds—Are subject to call on any interest date to 1912 at 105 and 
interest; thereafter at par and interest on 30 days notice. 

Roap—Operates 18 miles of track from Wheeling to Wellsburg. 
Standard gauge 70 lb. T and 90 lb. girder rail. 

OrFicers—Pres.,J. P. Speidel; Sec. & Tr., W. A. Shirley; General 
Mer., G. O. Nagle; Supt., Edmund Wright. 





WHEELING TRACTION CoO. 
STEUBENVILLE & WHEELING TRAC.CO. 
For statements of these companies see SUPPLEMENT Of Feb., ] 906. 


WHEELING & ELM GROVE RY.-~—A trolley road. 

In Jan., 1906, it was arranged to + onsolidate this company and the 

ra yy. Go. Ni ae company to be known asthe City & Eim Grove 
P. 

AOWBANZATION Thi is a consolidation of the Wheeling & Elm Grove 

the Suburban Ry. Co., the Wheeling Park Association and the 

Bithurb — Light & Water Co. 


K %, BonDs— 
Pe 000 ( {0 Dain 
Underlying lien 





ee Maturity. 
67 8 
petetanes @penen scegeseugee 205,500 Mar.1,1928 
lst mo 1901 5 760,500 April,11931 
($1, » KOld........ Int. payable at Wheeling Tit. & Tr. Co., trus, 
: the $1, 350, 000 issue, $205,500 are reserved to retire 
— liens and $234,000 for extensions. 
o—Ow whe and operates 19 miles of track from Wheeling to Elm 
ence? Point Mills and West Alexander. An extension to Washington, 
Pa., is contemplated. 
OFFICERS.— ident, 


Wm. 
Carle; Gen. Man., W. 8. Wright.—V. 81, p. 
me 


WICHITA, KAN. 
WICHITA RAILROAD & LIGHT Trolley. 


Interest. 





Henry Schmulbach; Sec. and Treas, 
213; V. 2, p. 162, 511. 


ORGANIZATION—Chartered May 1, 1900, for 30 years. Franchise ex- 
res (935. Owns a street lighting plant and has contract for city 
ghting. 

Stock & BonDs— Date. Interest. Cuptondine- Maturily. 
Stock, $300,000 ($100) ...... .......- SED) « angashamenanee 
lst ntge., $300,000) 1900 5¢.A-O 285°000 7 Ate 1920 

($1, », COld.......6 Int. at Portland Tr. Co,, Portland, M Trust. 


Bonds are subject to call at 105 on 6 months notice. 

Perc ett cal For year ending Dee. 31, 1905, gross, $166,909; in 1904, 
ROAD—Owns 22 miles of trolley track in Wichita, Kansas. 
OFFIcCERS—President, Geo. F. Duncan, Portland, Me.; Vice-President 
and General Manager Le L. Nelson, Fort Wayne; Secre tary-lreasurer, 


Edw. Woodman, Portiand, Me.; Supt., W. R. Morrison, Wichita. 
WILMINGTON, DEL. 


I 
WILMINGTON NEW CASTLE & SOUTH- 
ERN RY.— ; 
ror statement of this company, seo STREET RAILWAY Section of 
October, £905. : 
WILMINGTON, N.C. 


POWER BATTED RAILWAYS, LIGHT & 
CO 


af +A —Iincorporated in North Carolina on April 24, 1902, 
and is a consolidation of the Wilmington Street Ry,, W ilmington Gas 
a ht Co., Wilmington & Sea Coast RR., Wilmington Dummy Line 

the Wilmington Electric Light Co. Operates entire street railway, 
elects to light and gas systems of the city. Gas and electric light fran- 

chises perpetual and for street railway runs until Mar. 4, 1937. 


OFFIceRs —Pres., Wililam Mackenzie, Toronto; Vice-Pres , William 
Whyte, Winniyeg, Sec. and Treas., F. Morton Morse, Winni, eg. V. 79, 


p. 2c 93. 
a 


WINONA, IND. 


WINONA INTERURBAN RY.~—A trolley read 
Ora@asiZaAlicn—hutire stock is owned by the Wiuona Assembly and 
Sumner School Association. Franchises are for 50 years. 
Stock & BonDos— Date, Interest. Outstand’g. Maturity. 
Stoke $500, Rs. sam 8 6 aanensiaas S:e text. 
lst mort., $750, 600, &} 1905 g. J-3 $700,000 July :¥ 1925 
(3500 and $1 000) .. § Int. at Fine’ Tr. & Sav. B’k, Chic., Trustee. 
Bunds—Are a lien only on the section of road between Warsaw and 
Goshen. Are subject to call at 05 and int. on any interest date. 
Road - Operates 26% miles of track between Warsaw and Goshen, 
Ts being extended south from Warsaw to Peru, about 44 miles. An- 
other extensiou is proj cted westward to Valparaiso and eastward to 


Fort Wayne. 
OrFricers—Pres, H. J. Heinz, Pittsburgh: Vice Pres., J. F. Beyer, 
Warsaw: Scec'y and Gen’! Man., Sol. C. Dickey, Indianapolis; ‘eas, 


Wm. M. Camp, Bennett, IL. 


WINONA, MINN. 


WINONA RY. & LIGHT CO. A trolley roat. 

Is contivlied vy interests aluied with the General Electric Co. 

ORGANIZATION-—[nco: porated in West Virginia on March 4, 1896, 
Does electric ligt ting and power business in additicn to street 
railway. Street railway franchise expires June 1, 1933, and electric 
— fran: hise on June 13, 1929. 


ock & Bonps— Date. Interest. Outstand’g. 

enue $150.0 fn Tn acces spans sacoeens 350, 
lst mtge. * pete 000, "gold, 2 1904 5 
($1,000) 8. hea 3T~ at Ol ' Coltn 

jena subject to call after Aug. 1, 1907, 
The tollowing amounts are to be Ee yearly into i 2 H. fund. In 
1908, $3, 00; in 15-09, $4,000; 1910 to 1912, inclusive. $5,000; 1913 
to 1917, inclusive, $6,000, 1918 to 1923. inclusive, 000; said fund 
to ve invested in the bunds at not higher than 105 and interest. 

Roap—Operates . miles of trackin Winona. 40-lb. T-rails. 

OFFICER-—Pres. C. N. Mason; Vice Pres.. John 8, Bartlett; Sec. and 
Treas., E. L. Carr, Boston; Gen. Mgr., Jos. H. White. V. 79, p. 735. 


WINSTON-SALEM, N. C. 
WINSTON PebLEM RAILWAY & ELECTRIC 
—A trolley roud. In November, 1899, the road was purchased b 
Fries Mfg. & Power Company and the two properties consolida 
ORGANIZATION, ETc.—Incorporated in 1891 for 99 years, Franchis 
in Winston is per — and in Salem expires in 1940. 


V. 82, p. 1440. 





ated 
#00,000 Aug. 1, 
7 Co, , Bost. 
5 and tobseesh 








Stock & BON Date. Interest. Vulstanding, sponta 
3tock, com. ($600,000) Re A, ,600 
Pref. 6% n.c. $100 ($100,000) ...... 






0,000 

Ist mtg. ($500,000) g.,($1,000),§ 1900 5g. Fis 48! ,000 Jan. 

optional Jan. 1, 1910, at 110. 2 Int. at Trust Co. of Amer., N. Y,. 

fox, $39,000 bonds unissued are deposited as «collateral for 
a loan 

Roao—Operates 9% miles of track, 218 arc and 12,007 incandescent 
lights. nt furnishes power for manufacturing purpuses. Also a 30- 
ton ice plant. park and attractions. 25 cars, inelading trailers. 
EarRNINGS— For year enuing Nov, 30, 1905 (Fries Mfg. & Power Co.), 
_ $148,997; net after taxes, $44,497; interest, $23,050; surplus, 
2 47. 
SOF EiGERs— Prest.. H. E. Fries; V.-Pres’ts, W. A. Blair and F. H. Fries; 

©. & Treas., B. J. Pfohl; all of Winston-Salem.—V, 74, p. 1088, 1091. 


WOONSOCKET, mR; &. 
WOONSOCKET STREET RAILWAY-— 
ORGANIZATION—Incorporated June 4, 1886. 21°47 miles of track. 
In May, 1901, the parties who control this road purchased the char- 
ter of the Columbia Street Ry., and intend to build the road and lease 





it to the Woonsocket Street Ry. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $300,V00......  .. — . <a oe . . re 
lst ment, $200,000, 1893 5 Jad 165,000 Taiy 2 i9i3 
$1,000 each......... Interest at R. I. Hos. Trust Co., Prov., Trustee 
Floating Govt  * Ff Sees $15 403 woassanetundee 




















STOCK Bonobs— Date, interest. 3550.00 Maturit 
n, $356,000 ($100) ane .causuesecs 0.008" snaceseune 
n Pref $150,000 5 sale a, eo yon 000 In 1905, 5% 
lst M., #600,000, g., A et 1902 5g. J.-J. 600,000 July 1, 1932 
$100, $500 & $1,000..c ? Int. at Safe Dep. & Tr. Co., Balto., Md., trust. 


Bonds—A sinking fund commences July 1. 1904, to which 1 p. G. per 
an. of outstacding bonds is payabie until 1914; 1% p.o annually until 
1924 ani 2p. c. peran theeafter. Proceeds to be invested in the 
bonds at not exceeding 105 and int., but bonds are not subject to call. 

Road,—Owns 20°83 miles of track, 1°50 miles of w — is leased to 
the At antic Coast Line KR. until Jan. 1, 1935. 27 car 

EarRninas— Year ending Apr. 30, 1904, gross, $202,787; net, $59,°93. 

OFFigeRs.- —President, Hugh MacRae; Vice-Pres., M. F. H —v et 

, H. Woollcott; Treasurer, R. J. Jones; Gen’l Mer,A B 
Baelding V. 4, p 936, 1308; V. 7», p. 151. 
a 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—Atrolley road. 

ORGANIZATION - !ucorporated In Manitoba in 1904 and is a consoli- 
dation of the Winnipeg klectric St. Ry. and the Winnipeg General 
Power Co. Operates the entire street railway, gas and electric busi 
ness of Winni.eg and St. Boniface. Franchises «re perpetual and 
street railway franchise is exciusive in Winnipeg until 1927 and in 


St. Boniface until 1943. See V 7%, p. 2693. N.W Harris & Co. 
offered the bonds for sale in Dec , 1904 

Stock & Bonos— Date. Interest. Outstanding. Meturily. 
Stock, $4,000,000 ($100) ......0 9 ........ $4,001 0,00 — . 
lat ref. mtge.$5,000,000, } 1905 5a J-J 2.50000 Jan.1,1935 


.@* §$Int at Bank of Montreal, Moutrea! &N Y 
Win. EL St. Ry. mtxe, 1898 5g J-J3 1.000,000 Jav.1,1927 
$1,000,000 (B50)... t Inrerest «t Bank of Montreal, Montreal. 

Bonds—Of the new $5, 600,000 mortgage, $1,000,000 are reserved to 
retire the first 5s and $1,500,000 for tuprovements, etc., The Royal 
Trust Co., Montreai, is trustee The new bords are net subject to call 
but le p.¢ of bonds outstanding is payable to a sinning fand from 
1915 to 1924 inclusive, and 2 p. o. from 1925 to 1934, inclusive. See 


gold, s. f. (BL,0C0).. 


Bonds—$5,000 to be paid to trustee July 1 wn and each year 

thereafter for sinking funds for redemption of bonds. 

Earninas—For year ending June 30, 1905, gross, $102, 567; deficit, 

after charges, $14,027. 

OFFICERS—President, ——-—— ; Secretary, Willard Kent, 

Treasurer, Waiter Whittlesey, Chelsea, ». Mass. 

~~ 

WORCESTER, MASS. 

WARE & BROOKFIELD ST. RY.-—A trolley road. 

ORGANIZATION.—Iucorporated in Massachusetts in Oct., 1905, and is 

successor to the Hampshire & Worcester St. Ry., sold on Sept. 30, 1905. 

Stock & BonDs— Date. soemnbene + Cees Maturity. 

Geetiscnstanensccsecensecsese aeanen shesdae BOD BOG .nccce-cencces 
Sees. & Wor. lst mtge., 2 1901 5, J-D 135.000 Dec, 1, 1921 

$135,000, g. (81,000). c* (Int. at Amer. Loan & Tr. Co., Boet., Tr 

Bonds—No sinking fund and bonds are not subject to call. 

Roap—Operates 12 miles of track between Ware and W. Brookfield 
and between Ware and Gilbertviile, and connects with the 8 ringaeld 
& Eastero St. Ry. and the Warren Brooktield & Spencer a 

OrFicers—Pres., Chas. N. Barnard, Boston; Treas., E, W Gilbert, 
Boston; Supt., D. E. Pepin, Ware .—V. 79, p. 2642; V. 31, Pp. 777, 1175. 

WORCESTER RYS. & INVESTMENT CO.-— 

In April, 1905, it was reported that control had been wy by 
Mackay & Cy. .of N.Y. in the interest of the N. Y.N. H, & H. RR. 
V.82, p. 871, 

This is a voluntary association formed in 1901 and managed by a 
board of trustees, in whom is vested the ownership of the entire capi- 
ital stock (except only enough shares to qualify directors) of the Wor- 
cester Consolidated Street Railway Co. and of certain other Massachu- 
setts corporations which are engaged in enterprises closely identified 
with that of street railway transportation. 

The holdings comprise 35,490 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co., together with $86, 
690 demand notes of the same company; 1 ,000 shares of Quinsiga- 
mond Park Co; $27,000 first mortgage 5 per cent bonds of the Worve- 
ster & Shrewsbury KR Co.; 23 shares of Worcester & Shrewsbury 
R.R., and $14,70u (par value) of notes of Leominster & Clinton 8s. Ry. 
[no Feb., 1906, acquired a majority of the $160,L00 stock of the Marl- 
boro & Westboro St. Ry. V. 82, p. 336 

Stocx—Outstanding 71,898 shares of beneficial interest. Deed of 
trust provides that all shares shall be non-assessable, that there shall 
be no personal liability of the shareholders, that no pledge or mort- 





V. 7%, p. 2098. 





gage of the securities held shall be made without the consent of two- 
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thirds of the pro and that no additional shares shall be issued 
without a a vote. Shares are said to be exempt from taxa- 
tion in Massachuse' 
1900 PENRS p¢-Dividende of $2 25 per share were paid Feb. and Aug., 
Feb., $2 ~ Aug., $2°25. In 1904, Feb., $2 25; Aug., $2 25. 
: 1905, Feb., $2’ (see V. 80, p. 224); Aug., $2; Nov., $1. (V. 81, p. 
1243). In 1906, May, $2. 


Eaninas— For calendar year 1905 gross income, *237,282; income 
on hand, $149,762; betel. $387,044; expenses, $4,411; dividends, 


$359,490; cups $23, 
TRUSTEES— a 1907. , aan H. Dewe oF W. Worcester, and Samuel 
Worcester; until 1909 
4 R. 


ston; 1908; A. George Bulloc 
art, N Milton. and Fred’k W. Kendrick, —— York. 
ICER aiding, Baste A. George Builock; r, E. Elmer Foye, 
9 te Boston.— V. 80, p. 118, 160, 224; V v. 81,p. 1243; V. 
82, p. 102, 336, 880, 871 


1) WORCESTER CONSOLIDATED 8ST. RY—TROLLEY. 


$795,000 additional stock has been authorized by the RR. Commis- 
sioners (V. 80, p. 160,) to provide in part for floating debt. 
in 1869, absorbed by con- 


Carr, 


his company, which was incorporated 
solidation March 1, 1901, the Leominster & Clintoao, the Fitchburg & 
Rwy., the Wor- 


Suburban Street Rwy., the Clinton & Hudson Street 
cester & Clinton St. Rwy., the Worcester & Marlborough and the Wor- 
cester & Suburban. Franchises i 7 In 1895 leased for 99 
qeare the North End St. Ry. of 5°13 miles, at a yearly rental of $8,000. 

he North End has $110,000 ($100) capital stock and $75,000 5 p. o. 
lst mortgage bonds due Feb. 1, 1915; interest, F. & A. 

oan rt stock of the Worcester Consolidated St. Ry. wasin 1901 ac- 
the Worcester Railways & Investment Company. 
ee Maturi 


waTogss BO NDS— Date. Interest. 

Stock 0,000 ($100) . neni: |” dlestieediain 550,000 In 1905, Bai 
Wor. con. deb., g , $840,000 1900 414¢.M-S 700,000 

Real estate mortgages..... ..... 5 59, 500 On pm... 


Fanny’ 5g. A-O 200, 7000 Oct. 1, 1917 
Am. Loan & Trust Oo., Boston, Trustee. 

1901 5g. J-J 160,000 July 1, 1921 

Int. at Sate. Loan & Tr. Co., Bost., ‘Trustee 
1897 6A-U 5, 


Apr. 1, 1912 
1899 5g.J-J 


4 
Wor. & Marl. 1st mort., 
$200,000, gold......... 
Marlb. & West. mtge.. 
$1¢ 0,000, g. ($i. OV0)c* 
15-yeur conpon notes. . 
Wor, & Clinton 1st mort. Fr 
gold ($1,000)........ 
ee debt sept. 30,1905. ... _ ........ »525,000 
£105. 2—The Marlb. & Westb. bonds are subject to call after 5 years 
a 
Roap—Operates about 143 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to 
Fitchburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, 
ie ar ae Northborough, Shrewsbury, Grafton, Mil- 
ury, Lei 
EarRninas—For year ending Sept. 30, 1905: Gross, $1,370,015; net, 
$557,336; charges, $361,321; dividends, $195,250; surplus, $773. 
OFFiceRS—President, Francis H. el Treasurer, Justin W. 
Lester; General Manager, EK. G. Connette 


115,000 Jan. 1, 1919 
Am. Loan & Tr. Co., Boston, Trustee. 








YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY. & LIGHT 


- GE LIE ed in Pennsylvania in 1905, and is a con- 
solication of the Youngstown-Sharon Ky. & Light Co. aad the Penn- 
sylvania & Mahoning Valley Ry. as per plan in V. 81, p. 726. Com- 
pany owns Cascade Park, comprising 90 acres. 


Stock & Bonps— Date. Interest. OQuistand’g. Maturity 
be —a- — canta ~~ Sealaaad 86,000,000  ...... .-2a0e 
per gion cum., 
Peb00.000 aie, Lo — 4,000,000 .......2-20- 
Ist con. a on Fis, 000,- 2 1905 5g. Nov-Jly. 1,325,000 Jan. 1, 1916 
I OEE dante cteens cadens tN New York at eg Co., N. , Tr ustee. 
Pa. & Me V. let & refund., :902 5g. M.- 2,000,000 May 1,’22 


mortgage, $2,750,000, g a at 1 w.  hectie & Co., New York. 


($1,000) . aseeadiias ue. @ = Co., N. Y., Trustee. 
New Castle Traction 1st M. 397 Sm M. "500, 000 May t 1, 1927 
Bh ie es “oo 1, gone Int. at Union Tr. Co., Pittsburg, trustee. 

ew Castle Elec st 

os sang npn 100 @ 60000.Ang. 1.1900 

ug. 

Lawrence Gas M., $50,000. S gato. Dep. & Tr. Co., Pittsburgh, Trustee. 
Y.-S Ry. lst M.,$2,500,0002 190 g. J-J 1,400. 1.7 — 

($1,000), gold, 8. f. ...6° Sat, at. N <2 Trust sa “Tras tee. 
Y.-8.Ry.2d M. lee. ete 000,-; 1901 5 g. Mar. $00,000" ‘Mar. 1 1, 1927 

000, gold ($1,000) ...... of lut at N° Y. Trust Co., N. Y., Trustee. 
8h. & 1yOlL 528. J-J3 500,000 July 1, 1931 


$500,009, g., (e000) Interest at New York Tiust Co., N. Y., 

8.f., guar. p. and i...c* Trustee. 

Bonds—For the Penn. & Mah. Valley Ry. bonds a sinking fund of 
$50,000 per annum commeuces afier 10 years. The Youngstown- 
Sharon Ist mtge. bonds can be called at 115 and int. on ang interest 
date. $700,000 of these bonds were acquired and deposited under new 
mtge. For lien covered by these bonds, see STREET RAILWAY Section 
ot June 24, 1905. The second mtge. bonds of that company are sub- 


ew C. lst - ye 7 











randint. The Sharon & New Castle 
and int.on any int. date. For lien of 
these bonds, see STREBT RaILway Section of June 1905. Of the 


Joct t to call on any int. date at 
bonds are subject to call at 11 


$10,000,000 new 1st consol. and ref. bonds, $5,6 are reserved 
tw retire all prior liens and $3,000,000 for future improvements and 


extensions. 
Earninas—Of Youngstown-Sharon Ry. - Light Co. only for calendar 
year 1905, gross, $546,48 ’, net, $260,035 
R2aD—Operates abont 125 miles of track, comprising the street rail 
ways in and between Youngstown, Warren, Niles, Lowellvilie, Leav- 
ittsburg, Girard, Struthers and Hubbard ‘in Ohio and New 
Sharou, South Sharon and any ony in Penn.; also the jiighting 
properties of eanY ie New tle, Sharon and Sharpsvi 
OFFICERS—Pres.; N. Sanderson; Ist Vice-Pres., Seoten 5 aneee- 
omery; 2d Vice woe Rol M. E. McCaskey: Secy., eufighton Calkins; 
eas., 8. C. Rogers—V. 81, p. 726, 1044; V. &2, p. 692. 


SOUNCSTOWN & SOUTHERN RY.-—To be a 


trolle 
ORGANIZATION—Incorporated in Ohio on May 9, 1903, under the 
General Zallroad Laws. Controls 7,000 acres of coal 1: ands 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stool 1,800,000 ($100). ...... ........ 1,800,000 ............-- 
1st mige. » $1,500,000, g.2 1903 g. A- Oo "600, 000 ‘Oct. i, 19234 
($1, , 8. f...........6* § Int. at New York Trust Co., Trustee. 


Bonds. —A sinking fund of 5 Pe » Bee an. of bonds outstanding com- 
mences after 5 years. See V. 77, p. 2160. Bonds are not subject to oall. 

Roap-—Is to operate 51 miles of road from Youngstown to East 
Liverpool and Salem, of which 17 miles to Colambiana has been 
completed. The portion completed is being operated as a steam road, 
but will eventualiy be changed to electricity. Remainder to be com- 
pleted in 1906; 70-1b. T rail. 

OFFICERS—Pres., youn Stambaugh, Youngstown; Vice-Pres., 0. P. 
Phelps, New York; 2nd Vice Pres. & Gen. Mgr., 8. J. Dill, Youngstown; 
oor + Fae David Todd, pietiousaiitaes =. 77, PD. 2099, 2160; V. 

Pp. ! 





YORK, PA. 


YORK COUNTY TRACTION. —A trolley road. 
In April,1906, new interests acquired control and elected officers as 
“ne V. 82, p. 871, 988. 
ORQA ANIZATION—Incorporated under the laws of New Jerse - 
June 30, 1900, as a consolidation of all the electric light and 


Pm bn properties centering in York. For details see V. 70, p. 1g93. 
and e 
STOCK 4 AND wip, Bonne a Date. Interest, Outstand’g. Maturity 
Stock, $1,500,000 ($100).. ...... ........ $1,500,000 .......... 
lst mo. $1,000,006, 1900 5¢.J-3 1 :222,000 July 2. 1950 
ld Fuca IO ALES Int. at Real Estate Tr. Co .. Trust. 
$500,000 were reserved for extensions, 


‘onds,—Of the new ratge. 
improvements, etc., all which have been issued. The remain- 
ing $1, ,000 were issuable as follows and $722,000 on that account 
have actually been issued: 

In exchange $ for $ tor York Light Heat & Power Co. 1st M. 
58 of 1889, due June 1, 1929. ..........00- 20. noe eee e ween nese 
York Street Ry. lst M. 5s, due os 1, 1926, but subject to 





call for ay ye Jan. 1,1 ja 150, ,000 
York Street Ry. stook..............22..20..00+ -cocecece . 166,000 
Ages other Senne pledged as above, and $800 other ik 

SINE, Os cc cnet nncccesacenessansh cenmobsgenedecesis 242,000 





To purchase of additional shares ‘of sorte Light, Heat & 

Power Co. and for other lawful purposes...............--«.« 140,000 

The new bonds can be called on an after July 1, 1906, at 110 and 
accrued interest. sinking fund after July 1, 1906, 1 per cent of all 
outstanding bonds. 

The following stocks are pledged under mortgage: 

















—— Oapital "oo —s ph a4 Shares 

Authorized. Issued. pledged. 

rot Light Heat & Power.... -Sesenee 50,000 gio" 35,000 

York Street Railway......... 300,000 300,000 50 6,000 

York & Dover Elec. Ry..... 121,000 121,000 50 2,420 

co J Dallastown Elec. Ry. 106,000 106,000 50 2,120 

York & Manchester El. Ry. . ,000 12,000 50(10% pd) 240 

York & Wrightsville Ry...... 75,000 22,400 50(1 pad) 448 

York Steam Heating Co... ,000 1, 10 67 

Note.—The York Light Heat & Power Co. owns $183,420 of the $183,440 gos 
ofthe Edison Electric Light Co. of York, Pa, (au aborted capita! not 


par of waren, Se. and 20 y0 of the $26,210 stock ¢ of the 
ine. Light & 

RoaD—Owns and operates 28 miles of track ay York, tnele the 
extension to Dallastown (7 miles), —~ which is known as ork 
& Dallastown Electric Ry., and from York to Dover, 8 miles, which 
is known as the York & Dover Electric Ry. 

F ny W. F. Bay Stewart; Vice-Prest. Hay- 
woud, en Geo. 8. Schimidt; Treas, Ellis 5. Lowis.—V. 78, b D. is77, ; 
82, p. 871, 988. 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of 


companies not represented in this issue of the “Street Railway Section.’ 


These are either newly organized companies the affairs of which 


have not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it 


has not been found possible to secure full returns. 


ALGIERS RY. & LIGHTING CO. 82, p. 279 
GHENY VALLEY STREET RY. v. 82, P. 1039. 
ANDERSON (‘s. a TRACTION CO. p. 4" 
AURORA DE KALB & ROCKFORD RR. 2! 81, p. 667. ! ¥ 
BAY SHORE TERMINAL CO. V. 79, p. 2794; V. Bi, p. 974; V. 82, p. 750, 
0 
BENTON POWE R & TRACTION CO, v. 81, p. 667; V. 82, p. 626. 
BLOOMSBURG & MILLVIL S RY. V. 81, p. 1435. : 
BRITISH COLUM BIA ELEC TRIG BY. V: ot p. 558, 612, 1847; V. 82, p. 
1040, 132: 
BUFFALO LOCKPORT & ROCHESTER RY. _V. 81 B: 5 6: V. 82, p. J210, 
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@ Southern Tractiee...........-oeccccccce 
Fishkill Electric Ry.—See Citizens’ Street Ry. 
Fitchburg & Leominster Street Ry 
hey — = & Ay Point Elec. . —See 
Fond ‘du, Tee & Oshkosh Elec. Ry.—See East- 
ern Wisconsin R he iy ht Co... 
Fond du Lac St. ou. —See Eastern 
Wisconsin Ry. & Tien 
Forest City St. Ry. (Cleveland) ned teen abate 
Fort Dodge Light & Power Co._._.__...___. 
Eleventh Avenue RR.—See 








et ee ewes duke tb quel oon o inte teal 
Fort Pitt ‘Traction See Consol, Trac. (Pitts.). 
Fort Scott Gas & Electric Co 
Fort Smith Light & Traction Co._._-..____. 
Ft. Wayne Bluffton & Marton Traction Co.— 


Fort Wayne Van Wert & Lima Trac. Co_____ 
Fort Wayne & Wabash bi med Trac. Co 
Forty-second Street & Grand wenn Ferry 
RR.—See’Metropolitan St. Ry. System. _-_ 
Forty- ‘second St. Manhatv. & St. Nicholas Ave 
Ry.—See Third Avenue System 
ie: "ver Ele Elec. Ry. & Power.—See Green Bay 
ractio 
Framingham Southboro & Marlboro Street 
Ry.— Boston & Worcester Electric- 
Framingham Union Street Ry.—See Boston & 
Worcester Electric Cos 
Frankford & Southwark Passenger Ry.—See 
Union Traction System 


Freeport RY. Light & Power Co 
Fresno City Ry.—See Fresno Traction Co____ 
Fresno Traction Co. 
Fresno Gas & Electric Light Co.—See Califor- 

nia Gas & Electric Corporation 


eer oy Eckhardt & Gumberiand : aes. — 


‘umberland & Westernport 
Fulton Elevated—See Ki 
Fulton Street RR.—See Met. St. Ry. System_ 


Giesbu Electric pend é Power—Scee 
Galesburg Ry. & L 
are eo 3 Gas & Elec. Py Ay Galesburg Ry. 

















beoguageduaadacesecechacsces 42 
Galesburg Ry. & Ay Gvcsavscocdkhitnwass 42 
Galveston Electric Co...._-------..-.-...- 42 
Gardner Weesamnates & Fitch. St. Ry...... 43 
Gas & Electric Co. of Bergen County_-_______ 52 
Gas Light Co. of ow Ga.—See Col. El. Co... 28 
Geary Street Par |) Tarp 90 
General Electric Raliwar (Chicago, | pied 22 
Geneva Waterloo S. F. & Cayuga L. Trac___. 43 
Georgetown & Lexington Traction Co.—See 
RN TOE. Bin cwscdwsg-asnce 56 
Georgetown Rowley & ipontsh-— Ses Old Col- 
ony Street Oy. caida Coounedadn 14 
rgetown & Tenallytown Ry.........__-- 98 
Georeia Elec. Light Co.—See Ga. Ry. & El.. 7 
—— a. ee 7 
Germ ass. Ry.—See Union Trac. Sys. 77 
Glen's : Falls is Sandy Hill & 4% a Street 
RR.—See Hudson Valley Ry......-.._... 43 
Globe Street Ry.—See Old “colony § age 7- 13 
Gloucester Roose & Beverly—See B 11 
G kport—See Boston & 1 0 11 
Gloucester &. Ry.—See Boston & Northern... 11 
Grand Rapids Gd. Haven & Muskegon Ry__ 43 
Grand Rapids Holland & Chic. Ry....-.--.-- 43 
Grand Ra pit Holland & Lake Michigan Ry. 
—See Rests Holland & Chicago Ry.. 43 
Grand Rapids & Kal. Valley Ry. 101 
See 43 
Grand St. & Newtown—See Bkin. Rap. Tran_ 14 
Great Falls (Montana) Street Ry 44 
Green Bay Traction Co............-...-.-. 44 
Greene & tes Sts. aan Passenger 
Ry.—See Union Traction System......... 77 








Page 
Greenfield Deerfield 4 Northampton St. Ry. 
—Conn. Valley St. Ry.........--..------ 
——— & 
Conn. ste ne ELT NS Pie OO 
Greenbur AF, —See Bkin. Rap. Tran. 
Green are . Southern Ry.—See West Penn = 





Greensboro pasttte Cs oe 
Greenville @. C.) Trac 
reenwich yk -——& *Riec. RR.—See 
SG TORE GT. ndacnebbenerapeiocans 43 
Greenwich Tramway Co. —_ Consol. Ry.... 64 
Groton & Stonington St. Ry.........--..-. 44 
Fiesenewn & Boonsboro os dened Hagers- aa 







amburg Ry 
Hamilton & *indenwald El. 
Dayton & Toledo Traction 
Hammond Whiting & E. Chi. = ey. 
Heppence & orcester Stree 





are & Brookfield St. ray 4 ad dian on as ete asta enone 100 
| et we to yy! Pass.—See Harrisburg Trac.. 45 
Harrisb om — ee Electric Ry.— 
See Valley prosties © Rr eb ee SE 45 
ane yO —. Ree Sess 45 
Hartford anchester & Rockville Tramway 
—See Consolidated Ry..........-.-...-- 64 
Hartford & Springfield St. Ry..........-.-- 95 
Hartford Street Ry.—See Consolidated Ry.Co. 64 
Hartford Turnpike—See United Rys. & Elec.. 8 
Hart. & Wethersfield RR.—See Hart. St. Ry. 64 
MOVERS COMMEE Tiibcnccccsccccccaceccoece 45 
Havana Electric Ry. (Cuba)-_.-.-............ 45 
Haverhill & Amesbury Street Ry_-......-.-. 45 
Haverhill & Andover (see Mass. ‘lec: Co.)... 11 
Haverhill Georgetown & Danvers—See 
George — Py of aT swich St. Ry_..-..--. 4 
Helena G. Coke— Helena RY. &L.. 45. 
Helena poy é DET G00g on conc lavcudaces 45 
7 -m ¢ nee Co.—See Helena - 


y Ry 
Herkimer Mohawk lion % Lt ans A | one Ry. 



















— Utica & Mohawk Valley Ry..-..-.--.-. 98 
Hestonville Mantua & Fairmount 7s Ry... 77 
Highland RR.—See Louisv. & So. Ind. Trac. 60 
Highland St. ny -—See West End St. Ry... 10 
Hingham St. 5 med Old Colony St. Ry... 13 
Holyoke (Ry "5 papi icnacpaniee toe 4 ee Abies OP 46 
Holmesburg Tacony & Frankford Elec. Ry. 

—See United Power & Transportation-_---. 79 
Honolulu Ra - Transit & Land Co______... 46 
Hoosac Val Ry.—See Consolidated Ry... 64 
Hot Sp B... Street a Rs Fae 46 
H cughten County Street Ry. (Mich.).....-. 46 
ROUSSE BEOGNES CO, ncccqsccccccaccsecouc 46 
Houston W. St. & Pa 

Pe ae ee a ae 67 
Hudson County Gas 

Corporation......-.-.-. ~ 62 
Hudson River Traction C 44 
Hudson Street -101 
Hudson Valley Ry. 43 


Huron & Ontario Ry.-...--.-..--.-.-. 
Hyde Park Elec. Light (Mass. Elec. Cos,)_..- 10 


Ptnois Central Traction Co.—See pene ves 
co, Re 
[illinois Light & Traction Co-_. 

lllinois Traction Co 

llinois Valley Railway __ Gag se 
llinois Valley Trac. Co. —See Ill. Val. Ry_-. 3 
lana Central Traction Co 101 
ana Columbus & Eastern Traction Co___. 28 
ana Northern Traction Co.—See Ind. 
Union oe Li eepnneniaihe tae wndboas ote 
Indiana Ry.—See North. Ind. Ry.......--- 
Indiana Union Traction 
Indianapolis & Cincinnati Traction Co_....-.. 
Indianapolis Coal Traction Co 

Indianapolis Columbus & "south, Trac. Co... 4 
ndianapolis Crawfordsv'lle & bey A Trac. Co_101 
Indianapolis & Eastern Railway Co_-____-___- 47 
indianapolis & Greenfield Rapid Transit—See 
Indianapolis & Eastern Ry___..._..-..---. 
Indianapolis & Louisville Tractl ae OD......<6 
Indianapolis & Martinsville Rapid Tean. Co... 
Indianapolis Northern Traction Co.—See 





















































Union Traction iiatind anmndsdinteoawdiad 6 
Inc & Northwestern Trac. Co_.-.._- 47 
_——— ~ mS &¥Plain. El. Ry. ke Ind. Coal a 
Ind. Shelbyv'lie & Southeastern -—— Co. 

—See Ind. & Southeast. Traction Co_.._.- 50 
Indianapolis & Southeastern Traction aE 50 
Indianapolis Street Ry........-...-.....-. 4 
Indianapolis Traction % Terminal Co........ 47 
Indianapolis & Western Traction Co___....-- 50 

ndian Territory Traction Co.—See Choctaw - 

Ry. & Light Co........ puttin ain mata adds 93 

oe eS rae 93 
nternational Ry.—See Inter. 18 


Traction Co... 
nternational Traction Co. (Buffalo) 1 
nter-State Consolidated Street Ry 
nter-State :- - RS 
nter-Urban Ry.—See Saginaw 


‘ban Ry. ‘. gery Co. 
Interurban Street See N 












oe 
owa & Illinois Ry. Co 
thaca-Cortland Traction Co- 
thaca Street Ry 


Jackson & Ann Arbor 





50 

el jecmnen, Ry. & L. Co. Jt 

Light & Coke Co. ese * 
Po Ll Ee 
& Light Co.—See iilinots ° 
Jamestown St NS Dil can>coactneqpegoonuan 
Jeffersonville New v Albany & Sellersburg 

Electric Ry.—See vant ‘Gas & Electric... 60 

Jersey Central Traction Co................. 55 

sa Ay a & Bergen RR. —See North Jersey *" 

0 





sersey seity Harrison & Kearney Ry. Co.— ° + 
North Jersey Street Ry............-. 
see fee C Hoboken & Paterson—See Public 


vice = oe a. isieeneniesshSnetpidhinp coed anes mabaia 50 

pnt abbeoneacetags 53 

Joliet Plainfield ‘& ans Seppe eae 53 
Joliet Railroad—See American ‘Rys. Weesecas 74 
Kanawha Valley Traction ne — ey ie si of 101 
ankakee Lap eA S008 TOP. occ noduessun 01 


.' Rallway.... 
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ae 

Kansas City Electric Liehs Co.—See Ka 
city. Ratiway & Light Co. .............-.. 5o 
Kansas City Elev. Ry Seo Met. Ry.... 53 


Kansas City- gavenmerth RR. — 5 Kansas 
City-Western Ry 

Kansas City Railway & Light Co 
Kansas City-Western Ry ..-........-...-.... 
Kenosha Electric R 

& Ohio River Inter. Ry 
Keokuk Electric Ry. & Power (lowa) ---_- 
Key West Electric Co 
Kingsbridge RR.—See Union Ry 
Kings Co. Elevated—See Brooklyn Rap. Tr_- 7 
Kings Co. Tractlon—See Nassau Electric.... 17 
Kingston City RR.—See Kingston Cons. Ry- 55 
Kingston Consolidated Ry... 





Kittanning & ieoseeere ee ia taienn 55 
Knoxville Ry. & Light Co.......-......... 55 
Knoxv'lle | AS Knox, Ry.&Lt. Co. 55 
Kokomo Marion & Western Traction Co-_---_- 55 
Kokomo Ry. t Co.—See Kokomo 
Marion & Western raction _ Se 55 


Kutztown & Fleetwood Traction Co.—See 
Allentown & Reading 


eRe a 75 
Lackawanna & Wyoming Val. Rap. Trans. Co. 92 
ee ee orca senesnanesahges 55 

| LEE EL CL 55 
Lafayette Street Ry. —See Ft. W ayne & 

Wabash Valley Traction Co__......_._.-. 0 

Lake Erie Bowling Green & Napoleon Ry. catenin 


Lake Erte Traction Co.........-..-...... nee 
Lake Roland Electric—See “United Rys. & 
Electric Co. of Baltimore. -.-...........-... x 
Lake Shore Electric (Cleveland) ............ 27 
Lakeside Ry., Mahanoy Cavs Pa.—See 
Schuylkill Traction- --- ~~. 43 
Lake Street Elevated_RR. 
-Oak Park Elevated Ry 3 
Lancaster City Street Y See Lancaster Co. 
Ry. & Light Co 
Lancaster & Columbia ~Sec Lancaster Co. 
‘Ry. & Light ¢ 
Lancaster County. Ry. “& Light. Co 
Lancaster Gas Light & Fuel Co.—See Lan- 
caster County Ry. & Light Co_- 
Lancaster Mechanicsburg & New Holland. 55 
Lancaster & Mt. Joy—See Lancaster C ounty 
Ry. & Light Co 
Lancaster Ry.—See Lancaster Co. Ry. “&Lt.Co 
Lancaster & Rocky yin Pd —See Lan- 
caster County Ry. & Light M 
Lansdale & Norristown E hectric “Ry.—See 
Montgomery Traction Co 
Lansing City Electric Ry.—See Mich. Un. Rys. 56 
Lansing & Jackson Ry. Co.—See Michigan 
United Rys. -- 5 
Lansing St. John’s & St. 
-Michigan United Rys-. 5 
ia & yy - ‘Traction Co.—See Mich- 
an United R 56 
La ‘orte & Michigan City Ry. ‘See Northern 
Indiana 9 
Lawrence Gas Co. —Seoe Mahoning & Shenango 
Ry. & Light Co--..-- 101 
Lawrence & Reading—See Mass. Elec. Cos_-- 11 
Lebanon Valley Street Ry.—See United 
Power & Transportation... ............--..- 
Lehigh Traction... .-.- 4 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 5 
Lehigh Valley Transit Co- 5 





ee sceesecess . ov 
“Louis Ry.—See 








Leominster Shirley & Ayer St. Ry.—See 
Fitchburg & Lonmsnater Street ainda AC 
Levis County Ry. (Canada) ......-....--.---- 101 
— Milton & Watsontown Passenger 
Ry.— Railways Co. senate’ a ches ie iicsitac debe 
Lewiston & Auburn RR.—See Lewiston 
Brunswick & Bath Street Ry...-..--.-..-- 56 
Lewiston Brunswick & Bath Street ~. 56 
Lewiston Connecting Bridge—See nterna- 
ee Eg eee 
Lewiston & Youngstown Frontier RR-..-- . 70 
Lewistown & Reedsville Electric Ry........ 56 
Lexington Avenue & Pavonia Ferry Ry.— 
See metropolitan | fo ee €7 
Lexington & Bos. St. Ry.—See Bos. Sub. Elec. 3 


Lexington & fessrusbes ist siatienthaah aauae seni 
Lexington eey Lak aaa. & Inter. Rys_. 56 
Lima Electric Ry. & L 56 


Lima Findlay & ttokede eMac Et See 57 
Lincoin (Neb) Traction..-...-.............. 57 
Lindell Ry.—See United Railways ani . 88 
Little Rock Railway & Electric Co___-___--- 57 
Loc See Internat. Traction... 18 





ansport Ry.—See Ft. Wayne & Wabash 
alley Traction Dt -- chai nadibeadamaiae 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 77 
Lonaconing Midland & Frostburg Ry.—See 


Cumberland & Western i ssasutnlindn Gianni, dita 30 
London (Canada) Street Ry-.-.........-.---- 57 
Long Island Consol. Flectrical epee 57 
Long Island Electric Ry-----..--.-.----. 57 


Long Island Trac.—See Brooklyn Rap. Tr... 14 
Lorain&Cleveland RR.—See Lake Shore Elec. 
Lorain St. Ry.—See Lake Shore Elec. Ry---- 27 


Los Angeles — UE) ededestevesuncas 58 

S68 ASRS TAG «on - o -wcccccccccccccccuccce 58 

Los Angeles Pacific RR 58 
—See Pa- 


Los Angeles & Pasadena Elec. “‘Ry.— 
Gife Mlectrie Wy... - -.<<6.626006--0-- 5 
Los Angeles & Redondo Ry-- 5 
Los Angeles Traction—See Los “Ange les Inter- 
EE EE, « nw cnedeeengeocees 5 
Loutsv'lle Anchorage & Pewee Valley Ry.— 
See Louisville & Eastern. 6 


Louisville City Ry.—See Loulsv. Tract. Co_- bot 


Louisville & Eastern Ry---..---.-.-- 

Louisville & Indianapolis Traction Co.—See 
United Gas & Electric Co 

Loulsville & Interurban 


Co 
Louisville & Nor. Ry. & Ltg se 
Louisville Ry.—See Louisv flie Traction Co___ 60 
Louisville & Southern Indiana =. —See 
United Gas & Electric Co... - et hacet ien 


Ry.—See ~ Louis- 


Louisville Traction Co_- 60 
Lowell & Suburban St. —See Boston & North- 
ern St. Ry- 11 
Lowell Lawrence & Haverhill—See Boston & 
Northern Ry ‘ 11 
Lynchburg Traction & Light _ 60 | 
Lynn Belt—See Boston & Northern St. Ry___ 11 
Lynn & Boston RR.—See Bos. & No. St. Ry. 11 
Meron Electric Pras & Ry.—See Macon 
Ry. & Light Co sp ata ool ih ode 60 
Macon Railway & Light C | Speen: sts 
Madison & Interurban Trac. Co. - 61 


Madison Traction Co.—See Mad. & ‘Interurban 
‘Traction Co 


Mahoning & Shenango Ry. & Light Co... ___101 
Manchester Street Ry.—See Manchester Tract. 
Light & Power.........cccce o-oo eee ace 


61 | New Castle Esectric Co.—See Mah. 


Ry.—See United RR. of San Fran_ 91 
Marquette Gas Light & Traction Co 01 


Marshalltown (lowa) Light Power & Ry eae ae 
Mason City & Clear Lake Ry___...........-- 61 
Massachusetts Electric Com panies re 11 
Mattoon City Railway Co________.__. 1 


aiaiaeh, 
Maumee Valley Rys. & Light Co.—See Toledo 
Rys. & Light Co 
McGavock & Mt. 
Nashville Ry -- 
Meadville & Cambridge ‘Springs Street ‘Ry nem 
Media Glen Riddle & Rockdale—See United 
Power & Transportation................. 78 
 _ yy 9 4 a apes 61 
Mercer Co. Traction—See Trenton St. Ry 79 
Merchants’ Electric ant Co.—See New Or- 
leans Railway Co 


Vernon Horse RR.—See 


Meriden Electric RR.—See Consol. Ry. hk ere 64 
Meriden Horse RR.— See Meriden Elec. - 64 
Meriden Southington o hy ompounce Tram__-- 14 
Meriden Light & Ry. = 62 


Merrimack Val. St. 4 7.—See Lowell Law- 
rence & Haverhill St. hy oe eran 
Met. Crosstown RR.—See Met. St. Ry 67 
Metropolitan Ry. Co.—See Okiahoma’¢ ity Ry. 72 
Metropolitan RR.—(Washington, D. 98 
Metropol. St. Ry.—See West End St. i. 
Metropolitan Securities Co . 
Metropolitan St. RR.—See Den. C ity ‘Tram _- $3 
me ow St. Ry.—See Kansas City Ry. 
ann cnins tech canaent Eitaiitaeca blaine anes cceagiis, ae 
Metropolitan St. Ry. (N. 67 
Metropolitan West Side E ES “Ry. 


Bos. ie 


“(Chicago) _ 23 


Miamisburg & Germantown—See Cin. Day- 
ton & Toledo._-.-._-.-- aie data ioe. 

Michigan City Trac. Co.—See Nor. Ind. Ry... 93 

Michigan. Traction—See Mich, United Rys . 56 


Michigan Trac. Exten. Co.—See Mich. Un. Rys. 56 
Michigan United Rys. Co_- 56 
Middleb. Wareham & Buzzard’s Bay St. Ry. — 
See New Bedford & Onset St. Ry 
Middlesex Elec. Light & Power Co.—See Public 
Service Corporation __ 52 
.—See West End St. Ry., Bos. 10 
See Elizabeth 
5 


Middlesex R 
Middlesex & Somerse 
& Raritan River St. Ry------ uk 
Middleton & Danvers—See Mass. Elec. Co____ 1 
Middletown H. & S.—See Harrisb. Traction__ 4 
Middletown (Conn.) Street Ry.—See Con- 





solidated Ry. Co sits ani 

Milford Attleboro & Woonsocket St. Ry. «eo 
Milford Holliston & Framingham St. Ry. -- 

See Milford & Uxbridge Street Ry ------ ne ae 


Milford & U xbridge Street Ry 
Millvale Etna & Sharpeburs Street Ry.—See 
fp  - eer 
Millville Traction 
Milton Elect. Lt. & Power Co.—See Rys. Co. ‘ 
eee 
Milwaukee City—See Milw. Elec. Ry. & Lt_.. 62 
Milwaukee Electric Ry. Light 62 
Milwaukee Light Heat & Traction_- = 
Milwaukee Street Ry.—See Milwaukee Ele- 
vated Ry. & Light « 
Minneapolis & St. P. Sub.—See Twin C.R. T_. 63 
Minneapolis St. Ry.—See Twin City Rap. Tr. 63 
Missourl RR. —ie United Railways Co_____- 88 


Missouri Valley Electric Ry..........---.--- 101 
NS SD ee eee 63 
Mobile St. _ wee Mobile ‘Light San..... a 
 * 4 eee eee 70 
Monmouth C ham ‘Electric. __- ae ae 
Monmouth Tract.—See Camden & Trenton___ 75 
Monongahela Street Railway _-_.......------ 83 
Montgomery (Pa.) Traction Co_- 55 


Montgomery Street Ry.—See Mont. Trac. Co_ 63 
Montgomery Traction Co_..._....._____- . 63 
Montreal (Can.) Street Ry_ ee) 
Montville St. Ry.—See Consolidated Ry. Co__ 64 


Montoursville re Ry.—See Rys.Co.,Gen__. 76 
Morningside El. Ry. rang Pitts. Rys. Co_. 8&3 
Morris County Traction © = -101 


Mt. Adams & Eden Pk. Incl. {See Cincinnati} 25 
Mt. Auburn Cable Railway . -| Street Rallway/ 


Mt. Holly St. Ry.—See Burlington Co. Ry-_-. 63 
Mt. Oliver Incline Plane Ry.—See P. & B. 
Traction system _--_- saan -- 82 
Mt. Washington Street Ry. —See Phila. Co___ 82 
Multnomah St. Ry.—See Portland Ry_- . 85 


Muncle Hartford & Ft. W ayne Trac. Co. —See 
Indiana Union Traction _- * 
Muncie & Portland Traction Co. __ -10 
Muscatine Elec. Ry.—See Cit. Ry. & Lt. Co__ 64 
Muskegon Traction & Lighting Co_ 5. 


—See Boston & North- 
1 


Mystic Valley St. Ry. 
ern St. Ry 


ashua Street Ry.—See Bos. & Nor. St. Ry. 13 
ashville & Edgefield RR.—See Nash. Ry_. 64 
Nashville Ry. & Light Co eae ae 
Nashville Street Ry.—See Nashville Ry . 64 
Nassau Electric RR.—See Bklyn. Rap. Tr a 
Natchez Electric St. Ry. & Power Co.—See 
Southern Light & Traction Co_- > 
Natick & Cochituate St. Ry.—See Boston 
Suburban Electric Cos_ -_- = 
Natick & Needham Street Ry. —See Boston 
Suburban Electric Cos_ _ -- « 3 
Naumkeag St. Ry.—See Boston & Northern__ 11 
Needham & Boston—See Old Colony St. Ry__ 13 
Netherlands Tramway Corporation_ - --- ~~~ 64 











ee eae rere 101 

Neversink Mountain Ry.—See United Trac. 
(ee Se ae ne 

New Albany St. RR.—See Un. Gas & Elec____ 60 

Newark Cons. Gas Co.—See Essex & Hudson 
RE ee caw On 

Newark & Hack. Tr.—See Hudson Riv. Tr... 44 


Newark Pass. Ry.—See North Jer. St. Ry... 50 
| Newark Plank Road—See Nor. Jer. St. Ry... 50 
| Newark & — Orange Ry.—See North Jer- 
| sey Street 5 
| New Bedford Middieb. “& Brockton—See Old 


CORR Bh, Bis cktnisscestanccocs . 18 
New Bedford & Onset Street Ry . ane On 
New Brunswick Lt. t & Power Co.—See 

Public Service Corporation. «= 52 
Newburg Elec. Ry.—See Orange Co. Trac_- 70 


Newburg & ee Lake RR.—See Orange 
County Tractio: 


& Shen 


Ry. & Light 
New Castle = oe Mah. & Shen. ~~, 
& Light Co 


Ds nikenn disteied Giamatti 101 | 


1| Street & Pleasant Valley _ as 8 


~ 


4| Ol City St. Ry.—See Venango Power & ‘Trac. 71 
2: 


Pag Be. p 
Manchester Traction Light & Power Co______ 61 ] New Hampshire Electric Railways_______ sig - 
Manhattan Elevated Ry.—See “Railway & New Hampshire Traction Co. See. New Hamp- 
Industrial” Section. shire Electric Railways_.........._..__. 39 
Manila Electric RR. & Lighting Corp_-___-_--_- 61) New Haven & Centreville ' ae Ry .—See 
Manitowoc & Northern Traction Co______ --101 Fair Haven & Westville RE 64 
Mansfield Ry. Light & Power =e - 61 | New Haven Street Ry. ad ~, “Fair “Haven & 
Marion- Bucyrus 2 Cae Pre: 101 SOUS WEEE. pnd dednanidnninnd deo 64 
Marion City Ry.—See Un. Tr. of Ind 6 | New Jersey & Hudson Riv. Ry. & Ferry._____ 44 
Marion Ry. Light & Power Co.—See Col. Del. New Jersey & Pennsylvania Traction._______ 97 
& Marlon ree - 29 | New Jersey Short Line RR_......____._____ 75 
Market St. El. Pass. Ry. —See Phila. Rap. Tr. 76 | New Jersey Traction—See Con. Trac. Sys____ 50 
Market St. New London & East Lyme St. Ry__.._______ 65 


New London Street Ry.—See Consol. Ry. Co_ 64 
ae Orleans & Carrollton RR. Light & Power 
0.—See New Orleans Ry.............._. 66 


mn Orleans City RR.—See New Or. Ry.____ 66 
New Orl. City & Lake RR.—See N. O. Ry____ 66 
New Orleans Ry. & Light Co_...__._________ 66 
Newport & Dayton Street Ry.—See aemapnepaten 
Newport & Covington__.__.______ 30 


Newport Illum.—See Newport & Fall River__ 13 
Newport St. Ry.—See Newport & Fall River_ 13 
Newport & Pali River Street Ry.—See Old 
Colony Street Ry * 
Newport News & Old Point Ry. & Electric___ 71 
Newport & Providence Street Ry 70 
Newton & Boston Street Ry. net “Boston 





NEO MOOGGIED.... wscnancaccecenecs 11 
Newton & Hatboro St. “Ry. —See N. J. & Penn. 
ok, Rt Beer airy See 97 
Newton Street Ry.—See Boston Sub. Elec__ 11 
Newtonville & Watertown Street —- -—See 
GG , EE ocnecces wane ce aa ee 
Newtown Elec. &. By........-.-~- — 
Newtown Ry. N. Y. & Queens Co. Ry y 58 
New W ilNamsburg & Flatbush RR. wie 
Brooklyn Rapid Transit..............__. 14 
New York City operon a Wii as cnallarnite 69 
New York City Ry_.-...-...-- —— 


N. Y. & Harlem RR.—See Met. St. Ry. “Sys . 68 
& Long Island —-aaesceaelienes Long Is- 


land Consol. Elec. Cos___..---_- a 
N. Y. & North Jersey ‘Rapid Transit Co_ 01 
Y. & North Shore Ry.—See Long ane" 

I re te 58 
New York-Philadelphia Co__._.........-. 2 75 
New York & Port Chester Ry_--.-.--.--..... 101 


New York & Queens County Ry., L. I. City... 58 
New York & Stamford Ry.—See Consol Ry... 64 
New York Westchester & Boston Ry___.-.--. 69 
Niagara Falls & Lewiston—See Niag. Gorge... 70 
Niagara Falls Pk. & River—See Int. Trac___. 18 
Niagara Falls & es aay Bridge Ry —See 





International Traction.................-. 18 
Niagara Falls Whirlpool & Northern Ry.—See 

International Traction_.........-- ing ae 
Niagara Gorge RR. (Electric) - 70 
Niagara St. Catherines & Toronto Ry_--_....- 70 
Ninth Avenue RR.—See Met. St. Ry. Sys... 68 
Norfolk & Atl. 


Term.—See Newport News & 

ts 2. & i eee eee 71 
Norfolk Cen. St. Ry. “See Old Colony St. adhe 13 
Norfolk City RR.—See Nor. Ry. & Let. Co___ 70 
Norfolk & Portsmouth Traction Co_______ .-- 70 





Norfolk Portsmouth & Newport News Co.— 
See Norfolk & Portsmouth Traction Co____-_ 70 
Norfolk (Va.) Ry. & Light—See Norf. & Ports- 
Se SE 02 bn cebudtndtencimnne 70 
NorfolkStreet RR.—See Norf. Ry. & Lt. Co... 71 
Norfolk Sub. RR.—See Old Col. Street Ry__-. 13 
Northampton Street Ry..........-.....-.. 71 


Northampton & Amherst St. Ry.—See Con- 
necticut Valley St. Ry 
Northampton Traction Co. (Easton, Pa.) - 
No. Augusta Electric & Improvement Co.. 
North Chic. Elec. Ry.—See Chicago Consol_._ 21 
North Chicago Street RR........-......... 22 
North Detroit Elec.—See Detroit United Ry__ 34 
North End Street Ry.—See — Cons’d_100 
North H dson County Ry.—See J. C. Hob. 
Pat rson R 50 
North Jersey St. Ry.—See Public Service Corp. 50 
North River Ry.—See Hudson Valley Ry -- 43 





North Side Electric St.,;Ry.—See Chicago Con.21 
OE: TN GO. on erndinccdudwaduennaes 24 
Northern Illinois Light & Traction Co_____ ~~ 73 
Northern Indiana Railway--.-.........-.--.-. 93 
Northern Texas Electric Co------ panes ae 


Northern Texas Traction (Fort Worth) - 42 
North Woburn Street.—See Boston & North. 11 
Northern Ohio Traction & Light Co 5 
Northern Ohio zapeeen. —See Northern Ohio 
Traction & Light 
Northwestern Elevated es 
Northumberland County Ry. & L ight Co eae 
Norwalk Gas & Electric Co.—See Cleveland & 
Southwestern Traction 
Norwich Street Ry. ie Consolidated Ry-~-- oa 
Norwich & Westerly Street Ry_........-.-- 101 


akland Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation -- --- 89 
Oakland RR.—See Oakland Traction Co____- 71 

| Oakland San Leandro & Haywards Electric.— 





t 64 See Oakland Traction Consolidated -- _- -_-- 
Myersv. & Catoctin Ry.—See Fred. & Middle. 42 | 


Oakland Traction Consolidated__.._..... ~~ 7 
| Observatory Hill Passenger Ry.—See Federal 


| Ocean Shore Railway rs 

Ogden Street Ry.— y Ae Chicago C ‘onsol. Trac. - 

| Ogdensburg Street Ry.—See St. Lawrence Gas 
Electric & Transit Co-__ 7 


Ohio Central Traction (Galion, Ohio) -—-_—-__- 42 
Ohio River Electric Railway & Power~ eS 


|} Ohio Traction Co — 


| Oklahoma City Railway Co- - - 


1 | Old Colony St. Ry.—See Mass. Hlec.c ompan's 13 


| Old Dominion Ry an Norfolk Portsmouth 
& Newport New 





| Olean Rock City ‘% Bradford BSNS 72 
+t. ._.... Sg ee 2 
Oley Valley Ry- See United Traction Co____ 79 

| Omaha & Bounc il Bluffs Ry. & Bridge.-_--_-_- 72 

° 






Omaha & Council Bluffs Street Ry TP 
Omaha Council Bluffs & Suburban Ry.—See 
| Omaha & Council Bluffs Ry. & 7 Oe,- 72 
| Omnibus Cable Ry.—-See United RRs. of 91 
Oneonta Cooperstown & Richfield Springs ys 2 
Oneonta & Mohawk Valley Ry.—See Oneonta 
Cooperstown & Riciilield Springs- 7 
| Orange County Traction Co-.--~ 
Orange & Newark.—See Newark Passenger__ 50 
Orange & Passaic Valley Ry.—-See Public Ser- 





oe eee 50 
Oregon Water Power & Rallway Co_________- 85 
Orleans RR.—See New eens ae 
Oskaloosa Traction & Light Co_.........--- 101 
Oswego Traction Co___.....--.-. is inetthnla: ae 
Ottawa panacea) Electric Ry 72 


Ottawa Ry. & ~See No. am. Lt.& Tr. Co__ 73 
Ottumwa Aer & Light ¢ 73 
Ottumwa Traction & Light Co. —See Ottumwa 


| SE Gh OO, 6 cdicncinessénsodbae é 
GS | a eae 73 
Owosso & Corunna Electric Co..........---- 73 
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Page. Page. : 
Ppacisc NN. catinrdniundvetainnl 58 | Pottsville Union Traction.—See E. Penn. Rys. 85) Sc bg 2 Haven & Orwigsburg St. Ry. - 
fic Gas & Electric Co..........--...... 89 | Poughkeepsie City & Wappinger Falls Electric ie NS Minis t:inthenetbesaltd meikiaeneann 85 
Pacific Light & Powe Co.—See Los Ry 58 DEP gancecuguscegncansedenunncecenpensce 8 ay lich Ry fe idicttindn ete aaiae ints a See 43 
Paducah " ae. .—See Paducah Traction Powell Street Ry.—See United RRs. of S. F.. 91 uylkill Traction CCtragSviie. Rae ca ae 43 
y "9 Sletten Power Transit & Light (California) .......... 8 | Schuylkill Valley Trac.— adP.&T__ 79 
Paudca pnaliway & Light.—See Paducah Presidio & Fetries RR.........-.---------- oto ley _Tractio; "+" weedentanrhsialedideen 29 
Traction & Light Oo............-<<--<-- Prospect Park & Coney Island.—See Brooklyn icranton & Carbondale Traction—See Scran- 
P. meen ee treet Ry. See Paducah Traction 6. Rapid ce & pursiivig Street R EE st ton wy 4 AS eee 75 
SRE Oe Cm rovidence ville Street Ry.......-. cranton ttaton Tr.—See Sosamee th 
Paducah Traction & Light Co_._........-.-. 3 rovidence & Danielson Ry............---. 85 | Scranton Suburban—See Scran = bance 5 
Palmer & Monson.— Springfield & Eastern 65 | Providence & Fall River Street R (area 85 | Scranton Ry.—See Amer. Rys.G “cas 14 
Pen Haendie Tracties O00... cnccccccccccece 100 me dence & Taunton St. Ry. Old Col. 13 | Sea Beach Ry.—See Brooklyn R. T SS ea 14 
Paris T: Transit TITTLE LIT 73 | Pueblo & Suburban Tpecuen % Light, ae 85 | Seashore Eleviric Ry. Asbury Park—See At- 
Par Marietta & Interurban Ry-_-_---- 73 Pueblo Traction & Lighting — we Pueblo & lantic coon Blectric Ry................ 5 
park e ‘Ol House.—See United Railroads of Suburbaa Traction e Light _ >, ttle City Ry. — <x Seattie Ry . 
SN I a a in tei 91] Public Service Co.—See Colutabla Electric attle Electric Co.................. 
Park & Ocean RR.—See United Railroads . Street Railway Light S! Power Co......... attle Rion geottio Cny 
San Prangieee. .........--.2-.ccccenc ee Public Service Corporation. -...-...--.----- 50 attle Rent uthern 9 
Pascagoula Street Ry. & Power Co........-. o2 Public Works Co.—See e Bangor Ry. & Elec.Co. 9 attle-Tacoma & Southern Ry” Co Puget Sound 
Passaic & Newark Electric Traction.—See Puget Sound Electric Ry ..-....-..-..---.-- BE is im enler each ih densa ee oe 92 
North Jersey | Siroct t Ry- RRS ee at oe, Puget Sound Power Co. v ties Seattle Elec. Co. 92 | Sea View RR- —See Brooklyn Union a El i. a 
Peassnant — elt Lexington & Inter- Second Avenue Pass. Ry.—See United Trac.. 82 
ORE DATE ELE TOE AE OE pobertewn Traction. —— i. Vy.Tran.Co 5 | Second Avene) + See iemepeliinn St. Ry. 
Posen City Ry.—See Jersey City Hoboken ns Ry. Co.—See N monn Os... 60) GON Gils Rilineindeetehaccnscansecce * 68 
eR i a i anata lod Queenston, eights Bridge. =e nternational Second Avenue ‘racifon—~See United Traction 82 
Paterson & Passaic Gas & Electric Co 2 Ee SON Second & Third St. Pass. Ry.—See Union Tr. 78 
Public Service Corporation 52 Oueer | & + pene Street Ry .(See Old Colony Sev: th & Ni i Street Passenger 
Paterson Ry.—See Jersey City Hoboken & Ry) cinidipetknnhrnin hah aee at 1 Ry.—See Union Traction System_________ 78 
RR ar 51 Quiney “a ) Horse Ry. & Carrying..-.-..-.---. 86 | Seventeenth St. Incline Plane Co.—See Pitts- 
Paweatuck Valley Street Ry. eee ea 83 
Railway & Light Rellways Company General-_-......--.-.--- 76 | Shamokin & Mt. Carmel Elec. ~ 93 
Pawtucket Street Ry allway & J ed of Sedalla.—See Sedalia gnebeygan Light, Power & Ry- - 93 
a sandtenlh la aSe Geile SN CE inven ncncncdccscionasees rr Sioux City Homer & Southern Ry “101 
Peokekill SE Mh apntkackenesoannne 73 | Railway & Light ‘Securities Penn ragnusmesass 01 | Sioux City Traction.-............ 93 
Pennsylvania Motor.—See Easton Cons. Elec. 36| Rapid Railroad (Detroit).—See Detroit ‘' Sixth Ave. —See Metropolitan St. R 68 
Pennsylvania & Ohio Ry --.-..--.--------- 7 ort Huron Shore Line--.........--..-.-- Slate Belt Electric Street te 64 
Pennsylvania & Mahoning Valley Trac. Co Rapid Railway. ~~See Detrolt & Port Huron Slatington St. Ry.—See Lehigh Vailey Tran. 5 
See Mahoning & Shenango Ry. & Light Co. -101 Shore ARLENE SE LIAS CREE Snohomish Valley Ry.-...-........____ 72101 
Penn Street Passenger Ry. (Pittsburgh) .— Ra id  Tranatt of Chattanooga, Tenn. — See Somers & Enfield Elec. Ry.—See Hartford - 
EE Ts cincncatnaheccabneeee See 55 eee ae 0 & Springfield St. ¥, PONS OE EE ECE 95 
Pensacola Terminal Ry........-.-.-.-.--.-- 101 | Rapid Transit Street Ry.—See No. Jer. St. Ry. 52 | Somerset Union & r: — Lighting Co.— - 
People’s Gas & Electric Co. (Burlington) ----- 18 | Reading City Passenger 4 2 .—See Reading Tr. 79 See Public Service Corp..............-... 52 
People’ s Light & Ry. Co.—See Ill.Lt.& Tr.Co. 94| Reading & Lowell.—See Boston & Northern. 11 | Somerville Horse RR, aos Boston El. Ry_. 10 
People’s anne Ry.—See Union Traction Reading & Southwestern.—See United Trac- South Bend & So. Mich. Ry.—See So Mich. Ry. 93 
sch ia athin ect dpen cman edie ed 77 Co OO eee ees 79 | South Boston RR.—See West End St. Ry___ 10 
People’s RR.—See Syracuse Rapid Transit... 95 | Readin & ‘Temple Electric Ry.—See Reading South Brooklyn Ry. — Bklyn Rap. Tran_. 14 
People’s Ry.—See Eastern Penneyty syante AS * 85 WR inndunatngesentneendininnnseanhe 79 | South Chicago City Ry-...-...... 2. 1 - 23 
People’s Ry. (West Newbury, Reading “Traction, —See United Traction Co_. 79 | South Covington & Cin. St. Ry.—See Cincin- 
Lowell Lawrence & Haverhill_.....-...---. Reading W Wakefield & Lynn.—See Massachu- nati Newport & Covington Ry__._________ 30 
People’s Ry. (Dayton, O.)—See Amer. Rys1_74 setts Electric Companies -. -..-..-..----- 11 | South Jersey Gas, Electric & "Dacian ae 
People’s Street Ry.—See Scranton Ry_..-.-- 74 Reading & Wolmensdorf.—See United Trac.. 79 Public Service Corporation. ...__.....____ 52 
People‘s Traction ¢ Co. (Gleperp aediibe ap oid 4 42) Rhode Island Co. a , Ne Securities Co.... 85 co Middlesex Street Ry. aes Boston Sub. 
People’s Traction Co.—See Burlington Co. Ry. 63 | Rhode Island Securities Co.-.............-- 8 EE GON nn donpnnccondisaneme 11 
Peepie’s | on (Phila., Pa.).—See Union Rhode Island Suburban (Providence bntennts 85 | South Orange & Maplewood Traction—See 
i LN RAST LTS IL LNT 77 | Richmond Light & RR. Co_...--.-----...-- 9 orth joey Speer soe ese 51 
People's Taw Co.—See Consolidated Ry. 64} Richmond Pass. & 7 Co. See Va. Pass.& P.Co. 86 | South Side El. RR., Chicago.._..._.._____ 23 
Peorla ig Bloomingzon & Champlain Traction Co. Richmond & Petersburg Moperto Ry.—See Vir- South Yuba Water Co. ioe Gailfornia Gas & 
llinols Traction Co ginia Passenger & Power C 86 Electric Corporation.................... 89 
Peoria? & Pekin Terminal ty Richmond Street & Interurban ey. nahaatinaien 86 ——— Ry. & Development Co.—See Va. 
Perry Street Passen’ .—See Federal Richmond Traction.— Pass. & P.Co__ 86 er ia 86 
Street & Pleasant alle: Ridge Avenue Connecting Passenger Ry.—See gous Boulevard RR.—See Union Ry___. 69 
Petaluma & Santa Rosa RR-_-.-..--.------- Union Traction System. .-- .. 78 | Southern Elec. Ry.—See United Traction Co. 82 
Philadelphia Bristol & ‘Trenton Passenge’ Ry. Roanoke Railway & Electric nn enn ennce Southern Electric Securities Co 6 
ochester i 


Philadelphia & Chester Ry 
Philadelphia City Passenger R 
Tra ction Sysom 

















Phil eeperes, 8 ER 80 
Phil Iphia ry Darby R —See Union Tr.Sys. 77 
Phil 2 i Pe Di tancandacnameonne 36 
Phil Iphia & Gray's a A Passenger Ry.— 
nion Traction System.......-.....-- 77 


Philadel hia & Lehigh Valley Traction.—See 


























5 


Lehigh Valley Transit Co....-.-.-.-.---- 
Phil Rapid Transit Co.............. 76 
Philad <4 a Traction.—See Union Traction.. 78 
Philadelp & West Chester Traction....... 75 
Phil 1 @ Western RE ..........<...-- 101 
Phil Iphia & wae oaowe Traction. — See 

Philadelphia Rapid Transit ......-...--.- 76 
Phoenix Gas & Electric Co...-..-.-..--.---- 80 
Pitcairn & —_—_ Sacct Ry.—See Mon- 

ongahela Street Ry.........-.-....-....-. 83 
Pitts — Alle; heny & Manchester Traction. 

—See ited ~ nny Rn pccbatawane 82 
Pittsburgh & Allegheny Valley Ry-.---.---- 84 
Pittsburgh & Birmin ham per Ry.— 

See Pitts wy & Birmingham Traction.... 82 
Pittsburgh & Birmingham Traction.-.-.-....--. 82 
Pitts! parse & Butler Street Ry --.....--..--- 101 


Pittsburgh & Charleroi Street. Ry.—See Uni- - 


ted Traction .............-.-------.---- 





Pittsburgh Grafton & ae Street Ry.— mo 


re 
See Pittsburgh ny ree 
Pittsburgh Harmon 
Piseuree Incline ti mm urgh & 
a ham Traction System 








ts’ 
Pittsburgh newege 
Pittsburgh oy & 
way & Li ant 
Pittsburgh ection. —See Consol. Trac. a: 
——— & West End Passenger Ry.—See 
Pit h Railways oe 
Plitetield (Mass.) Electri Ay. 
Pittston & Scranton Street y.—See Scranton 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ng Valley Traction Ly ws 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lightin: 
wy Light Co.—See Somerset Union 





ew Castle meno ay 101 





x , i cacth asin detalles atic te 52 


Plainfield Street 7 
& Central New 


ton & Plymouth Street Ry 
Ponce Electric Co 
Port Jervis Electric Light Power 6 & RR Co. 
Portland & Brunswick Street 
Portland & Cape Elizabeth Ry. See Portland 


RR 
Portland giv & Oregon Ry.—See Oregon 


84 
84 


eM DOE ©) Bln ccccancaccacesecece 85 





Portlanc Consolidated Ry.—See Portland Ry. 
Portland (Me.) RR 
Portland 











2 te ) Sp ere ner re 
Portland (Conn.) Street Ry.—See Consol. Ry- 
Portland & Vancouver Ry.—See Portland Ry. 
Portland & Yarmouth Electric Ry.—See Port- 





_ Seem 
Portsmouth nny 
Atlantic Shore L 


85 
84 


y.Co 85 
Port ae RY. Light & Power Co.—See Port- a" 
8 


64 
85 





e Ry 
Portsmouth Conse Street RR. & Light Go722101 


Potomac Electric Power Co.—See 
Railway & Electric Co 
Pottsville & Reading Ry.—See E. Penn. Rys-. 


ashington ‘ 


85 








Resear City & Brighton. 

& Manitou RR ... 

Rochester & 

Rochester Gas S 
Rallway & Light Co 

Rochester Light & Power Co.—See Rochester 
Rallway & Light Co 


Co. y ~Ss6 Rochester 


Electric 





ter Railway & ~— 
Rochester & Sodus Bay Ry 
Rochester & ae 


Syrac R 
Rockford Beloit & ‘€ Jancaville "RR. —See Rock- 
ford & Interurban d 
Rockford & Freeport Elec. Ry.—See ee 
& Interurban 
Rockford & Interurban 
Rockford Ry. Light “ , .. Rockford 
& Interurban 
Rock Island Southern Ry------.--.-----.-- 
Rockland & Abington Street alee 
Old Colony St. Ry 
Rockland We oenantes & Camden Street Ry-_- 
Rockport Street Ry.—See Boston & Northern 
——s Broad Brook & East Windsor St. 
y.—See — & Springfield St. Ry... 
meme City Ry 
Roxboroug h Ghestnut Hill & Norristown Ry 
—See United Power & ‘Transportation... 
Rutland Ry. Light & Power Co 
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 


Sacramento Electric Gas & Railway—See 
California Gas & Elect. a s---- 
Seatnan- Kae City Railway & Light 
= hall City Gas - oo Saginaw-Bay City 
awag & Light C 
oy alley Traction—See Saginaw-Bay 
y Railway & Light 
St. Albans Street Ry 
St. Charles & St. Louis County LS e.—See 
St. Louis Su. Charles & Western R 
St. Charles Street RR.—See New "Ori, Rys. Co. 
St. Clair . pane 
St. Joseph Light, Hie ems = hyd (Mo.) . 
St. ene Ges. — Seer 
St Louls Cable & Ww. Ry. > Sen "St L. & Sub... 
St. Louis & Meramec River RR.—See St. 
Louis & Suburban Ry.....---.-..-.-...-- 
St. mw 7% "Northeasteri Ry.—See aes 
Tracti 
St. Louis. Ste Charles & Western RR 
St. Louis & Spring. 
St. Louis & Subur' 0S eS ee EGS 
St. Louis Transit—See United R. 
St. Paul City Ry.—See Twin City F Rap. Trans. 
Salem & 
Salem & ee ie Bos, & Nor. St. Ry... 
Salisbury & Spence 1 








Salt Lake City it Bs Utah Lt. & Ry. Co. 
oon Le tase » Rapid Transit—See Utah Light & 
Salt ae & Utah Valle: 
San Bernardino veley 
San Diego Electric R 
Sandusky Southwestern Ry 
San. Win. & Amher. R: jl Det. Un. =. © 
™~ > veaneee Gas & Elec. Co.—See Pac’ 
San Francisco Oakland 4 San Jose Ry. 
San Francisco & San Mateo Electric—See 
United RR. of San Francisco. -.-..-- 
San Jose-Los Gatos Interurban Ry 
San Jose & Santa Clara . “ RR. 
Santa Clara Interurban R 








Sao Paulo Tramwa “Beet ht & Power Co..91 


udson Valley Ry-. 


Saratoga Traction— 

Savannah Electric 

Savannah Thunderbolt & Isle of Hope Ry.— 
See Savannah Electric Co 

Schenectady Ry..-.-..-.-----.----------.--- 

Schuylkill Electric Ry.—See East. Penn. Rys-. 


Rochester Ry.—See pemete ay. & Lt. Co.. : 


88 
Ry.—See II. Trac. oe 8 





astern - _ eer 87 


13 
87 
11 
95 

87 


[4 
87 


89 


8 
= 


88 


31 


83 


Eastern Ry.—See Stark Elec. RR... a 
01 
89 









43 
91 
91 
92 
85 


0; Old Colony Street Rallway--_- 
—s t. R 





ponerse Heat, Light & Power Co.—See Phila- 
ne cL COLLIE LG 





o¢6 
S 
S 
> 
3 
E 
= 
° 


& Trans.) 
South West Missouri peony Ry 
Spokane & Inland R: 
aes Terminal Co. etudcchsgdsadoatmundt 
Sp 


ee 1d iL) G0 lidated "Hai 
ringfie ‘OnsoO! 7 1 — 
Spanee field Ry. & Light aayy-Se 





a. ncaa Co... 





sprit ngfiel ios Ry 
gorin ngfield (I1l.) Ral way fa tighe 
Springf eld i ah: '0.—See Conbolideted Ry... 
Springfiel 0.) Ry, 2 Bet Ge dtanceces 
Spring ngf a“ Mt ass.) Street Ry.—See Consoll- 
Springeld’ South Charleston “Washington 
































Spanier Cte. -) Traction—See a 
Springheld Troy & Piqua Ry. 
Springfield & Xenia Traction Co 
aneene & Western Ry.—See In 








‘ ns Co, oo 
s ny 4 Mingo & 5 Gato. Valley mp Co. By-- 


teinway Ry.—See N. Y. & Quee 


Tacoma Me 4 & P.—See Puget S. El. OF ans 
cemiue & Lansford Street Ry.—See, East 


ys 
Tampa Electric Co 
Tarrytown White Plains é Mam, 
Taunton & Brockton Street 





' Taunton é3 
Bed 





(N. Y,) 
& Fifteenth Sts. Pass. Ry.— 
nion n Traction Gye tem Si Bass. i 
-fourth St. Crosstown Ry.—See Metro- 
politan St. Ry. System 6 


Thirt, 





ouse & Chillicothe Traction Con 10 01 


Steubenville Traction & Li enemas 4 
Steubenville & Wheelin: action Co..._... 100 
ee & Mechanicville—See Hudson Val- 
sicher a ia ta wos: o4 
reator Gas t. Co.— Ill. Lt 
Suburban Ree — oy Age ™ _ — 24 
uburban Ra an. St. » Pi 
See Consolidated ‘Tr a “9 a ~ ~ niet 
Suffolk Light & Ice a= —See Norfolk & Ports-~ 
sutro RR. See Ut “ied RIN. of San Francisco. a 
utro — ‘te of San Fran 0. 
Sutter St. R United RR. of San = 31 
Syracuse Lake 7 & Northern RR_._.__-- 95 
_—— Lakeside & Baldwinsville Ry.—See 
my tomy Shore & Nor, RR.....-.-. 95 
Syracuse Re, kh. 3? Ruel 95 
Syracuse & Suburban RR... .-.-- 22 95 
93 
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Page. Page. | ° Page. 
Toledo Bowling Green & Southern Traction— United Railroads of San Francisco---------- 91 | Westham - Park Ry.—See Va. Pass. & 
See Toledo Urban & Interurban Ry 97 | United Rys. & Electric Co. of Baltimore_.... 8 Power ota en a ee 
Toledo .Columbus Speiagacte & Cincinnati United Rys. Investment Co. (San Francisco). 90 | West Liberty yy Ry.—See Pitts. & Birm. 
apa OH United Railways Co. (St. Louis) - & . 88 Traction Co-_- odeas te 82 
Toledo Consolidated St. Ry. ~See Toledo Rys. United Traction (Albany esecnnse BI yy — County Ry ae ee. yap 33 
& Light Co 95 | United Trac. & Elec. onviduuae, R. I.) 85 | West Penn R yet 83 
Toledo Fayette & W estern Ry . 97 | United Traction (Pittsburgh)—See Phila. Co. 82 | West Philade phia Passenger Ry.—See Union 
Toledo Fostoria & Findiay- . 97 | United Traction (Reading, Pa.)—See United Traction System 78 
Toledo Fremont & Norwalk St. Ry.—See Power & Transportation... -- — . 79); W est. . Sor & Roslindale Street ‘Railway 
Lake Shore Elec 27 | Urbana Bellefontaine & Northern Ry .—See See Old Colony Street Railway -_---- — © 
Toledo & Indiana Ry - 97 indiana Columbus & Eastern -_ .. 28) W est Shore Ry.—See Consolidated Ry 64 
Toledo Port Clinton & Lakeside Ry 101 | Urbana & Champaign Ry. Gas & Elec. Co.— West Water St. RR.—See Elmira W. 4 &RR_ = 
Toledo Railway & Light Co — See Danville Urbana & Champaign Ry . 30 Whatcom County Ry. & Light Co Dihined 
Toledo Traction—See Toledo Rys. & Lt. Co 95 | Urbana Lt. H Co.—See Ill. Trac. Co___ 31 | Wheeling (W. Va.) & Elm Grove RR______- “7100 
Toledo Urban & Interurban Ry 8 97 | Utah Light & Power C o.— See Utah Lt. & Ry . 89 | Wheeling (West Virginia) Traction —' 
Toledo Waterville & Southern—See Maumee Utah Light & Ry. ae R 89 | Whitman St. Ry.—See Old Colony St. Ry at ae 
Valley Rys. & Light Co 4 97} Utica Belt Line Sercet™ RR.—See Utica & | Wichita RR. & Light____- se iain aD 
Toledo & Western ie 97  " * ££ eee 98 | Wilkes-Barre Dallas & Harvey’ s Lake Ry— . 
Topeka Ry : 97 | Utica & Mohawk Valley Ry 98 | See United Power & Transportation__.____. 80 
Toronto ic anada) Ry 97 | Utica Suburban—See Utica & Moh. Val. Ry. 98 | Wilkes-Barre & Hazleton Ry-_----- OSS 
Torrington & Winchester St. Ry.—See Con- | Wilkes-Barre & Hazleton RR- -- Sean Oe 
solidated Ry~- . 65) Yallejo Gas Light Co.—See California Gas | Wilkes-Barre & Wyoming Valley Traction— .- 
Tractional Co, of New Jersey 18 | & Electric Corporation _ 89 | See United Power & Transportation __ - 79 
Traction Term. Co.—See Cin. Trac. Co 25 | Valley Counties Power Co.—See California Wilkinsburg & East Pittsburgh St. Ry.—See 
Transit Development Co.—See Brooklyn | Gas & Electric Corporation — . 89 | Monongahela Street Ry. Co__-_-_- r 83 
Rapid Transit Co . 14| Valley Traction Co- 45 | Wilkinsburg & Verona ne ty .—See 
Trappe & Limerick Elec.—See Rox. Chest. Van Brunt Street & Erie Basin RR_ 17 Monongahela Street Ry. Co . 83 
Hil & Norristown 79 | Venango Power & Traction Co Be 71 | Willamette Bridge Ry.—See Portland Ry . 85 
Trenton Gas & Elect.—See So. Jersey Gas, | Vicksburg Ry. & Light Co- ... 98 | Willimantic Traction Co.—See Consol. Ry 64 
Electric & Traction 52 | Virginia Passenger & Power Co .. 86 | Wilmington (Del.) City Ry.—See Wilmington 
Trenton Lakewood & Atlantic Ry 101 | & Chester Traction_.... ~~~ cas OO 
Trenton & New Brunswick RR am ee Wabash River Traction Co.—See Ft. Wayne | Wilmington & Chester Traction _£o.—See 
Trenton New Hope & Lambertville . Ry | & Wabash Valley Traction Co 40 | United Power & Transportation --_ . 80 
See N. J. & Penn. Trac. Co 97 Ww abash & Rochester Ry . 98 | Wilmington New Castle & Southern Ry .100 
Trenton Pennington & Hopewell Street Ry. Vakefield & Stoneham St. Ry.—See Boston Wilmington (N. C.) Street Ry.—See Consol. 
See Trenton Street Ry 79 & Northern Street Ry----- « Railways Light & Power Co .100 
Trenton (N. J.) Street Rallway—See United Walkill Transit Co-__- . 62 | Winchester Ave. 2.—See Consolidated Ry- 64 
Power & Transportation 79 | Waltham St. Ry See Boston Sub. Elec. Co_ 11 | Windsor Locks Traction Co.—See Hartford 
Tri-City Railway & Light Co 31 | Ware & Brookfield Street Ry 100 & Springfield Street Ry a -. 95 
Troy City Ry.—See United Tract. (Albany) 5 | Warren Co. Ry.—See Hudson Valley Ry - 43 | Winnebago Traction (Oshkosh) aa. oe 
Troy Hill Pass. Ry.—See Fed. St. & P. Val. Washington Alexandria & Mt. Vernon Ry 99 | Winnepeg Electric Street Ry- . 100 
. Ry. . 82 | Washington Arlington & Falls Church Ry 99 | Winnisimet RR.—See Bos. & North. St. Ry. 13 
Troy & Lansingburg RR.—See United Tract. Washington Baltimore & Annapolis Elec. Ry. 99 | Winona Interurban Ry cea .-100 
(Albany) 5 | Washington & Canonsburg Ry. Co.—See Winona (Minn.) Ry. & Light Co . 100 
Troy & New England Ry 97 Pittsburgh Railways Co 83 | Winston-Salem Railway & Electric_ 100 
Tuscaloosa Belt Ry- 98 | Washington & Georgetown—See Capital Tr 99 | Wisconsin Traction Light Heat & Power_-- 62 
Tuscarawas Traction Co 66 | Washington & Glen Echo RR 98 I See Boston & North___- 11 
Tustin St. Ry.—See Philadelphia Co 80 | Washington & Great Falls Electric Ry 98 | Wolf Lake Ry. & Resort Co.—See Jackson 
Twenty-second Street & Allegheny Avenue Wash. & Rock. Ry.—See Wash. Ry. & Elec__ 98 Consolidated Traction Co e 50 
Passenger Ry 76 | Washington St. Rys. Co.—See Wash.Ry.&El_ 98 | Woonsocket Street Ry patel 100 
Twenty-eighth & Twenty-ninth Streets Cross- Washington Railway & Electric Co 98 | Worcester & Blackstone Valley Street Ry.— 
town RR.—See Met. St tv. System 68 | Washington (Ohio) Traction Co. ‘ .101 See Consolidated Ry. Co-_ 5, . 64 
Twenty-third St. Ry.—See Met. St. Ry. Sys. 68 | Washington Water Power, Spokane 94 | Worcester & Conn. E aaa Ry.—See Con- 
Twin City Rapid Transit 63 | Wash. Woodside & Forest Glen Railway & solidated Ry- ) 
Tyrone Electric Ry.—See American Rys. Co. 74 Power Co.—See Washington Railway & El_ 98 | Worcester Consolidated Street—See Worcester 
Waterloo Cedar Falls & North. Rap. Tran 99 Ry. & Investment Co-_ _100 
Jnion Consol. Elevated RR., Chicago -- 24| Waterville & Fairfield Ry. & Light 99 | Worcester & Marlborough Street Ry.—See 
nion Depot RR (St. Louls, Mo.)—See Waterviiet Turnpike & RR.—See United Worcester Consolidated 3 ; .100 
United Railways Co 88 Traction (Albany) 5 | Worcester & Providence Street Ry cg aaa 
Union Electric (Dubuque) . 36 | Watsonville Transportation Co 01 | Worcester Railways & Investment Co 100 
Union Elev. RR.—See Northwestern Elev 23 Wellesley & Boston St. Ry .—See Newton Worcester & Southbridge Street Ry.—See 
Union Light, Heat & Power Co.—See Cin Street Ry | Consolidated Ry 3 Ate 64 
cinnati Newport & Covington 30 | Westboro & Hox ykinton St. Ry.— See Boston Worcester & Webster Street Ry.—See Con- 
Union Light & Power Co.—See Nashville Suburban Electric Companies “an solidated Ry-.---- ~ noo Oe 
Ry. & Light Co . 64 | Westchester Electric—See Union Ry., N. Y 69 | Woronoco Street Ry ‘a 99 
Union Loop—See Union Elevated RR 23 | West Chester Kennett & Wilmington Elec. Ry. 53 | Wyandotte & Detroit River Ry. —See Detroit 
Union Pass. Ry.—See Union Trac. System 78 | Westchester Traction Co. (Ossining) - . 72 oe REE AERIS cae Oe 
Union Ry. of New York. 69 | West Chester Street Ry_____.____- . 99 
Union Ry.—See Chester Traction 80 | West Chicago Street RR- ss 22 onkers RR.—See Union Ry., N. Y.------ 69 
Union Street Ry. (New Bedford, Mass.) 64 | West Chicago Street RR. Tunnel—See West a. eee 101 
Uniontown & Monongahela Valley Ry.— Chicago Street RR 22 | York Street Ry.—See York County Traction_101 
See West Penn Rys. Co-- 87 | West End Passenger Ry- —See Frankford & | Youngstown-Sharon Ry. Light.—See 
Union Traction Co. (Santa Cruz) 91 | Southwark Passenger Ry__-_--.--- 77 Mahoning & Shenango Ry. & Light Co___.101 
Union Traction Co. of Indiana 6 | West End Street Ry. (Boston) __- 10 | Youngstown & Southern Ry__-_---- SS 
Union Traction (Philadelphia, Pa.) - 76 | West End Street Ry .—See De nver C ity RR... 33) Ypsilanti & Saline Ry.—See Det. Ypsilanti 
Union Traction (Pittsburgh)—See Con. Tr 82 | West End St. Ry.—See Lanc. Co. Ry. & Lt-. 55| Ann Arbor & Jackson___.........-.----- 36 
United Elec. Co.—See Public Service Corp 52 West End Traction, Pittsburgh, Pa.—See } 
United Gas & Elec. Co.—See Louisville & Pittsburgh Railways Co_____._____-_ 81 | Zanesville Electric Light Co.—See Col. 
North Ry. & Light Co. 60 |W esterly & Hopkinton Street s | Newark & Zanesville ins 
United Gas & Electric Co.—See California Boston Suburban Electric Companies_----- 11 | Zanesville Electric Ry .—See Col. 
Gas & Electric Corporation 89 | Westerly Ry. & Lighting Co________.__-_-- . 99} & Zanesville_- pe Fe EPS Es ARS 
United Power Co.—See E. Liv. Tr. & Lt. Co 36 Western Massachusetts St. Ry_- eed one 8] wh ~ Ry. Light & Power Co.—See 
United Power & Transportation 78 ' Western Ohio Railway _----- con tinted a . Newark & Zanesv'lle________- 








Kidder, Peabody & Co. 


Devonshire Street, Boston 
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INVESTMENT SECURITIES. 


FOREIGN 


Blodget, 


Y EXCHANGE. 


BANKERS, 


LETTERS OF CREDIT. 


Merritt & Co., 


DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 


16 Congress Street, 
BOSTON. 


36 Nassau Street, 
NEW YORK. 


© 
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General Electric Company 





ELECTRIC RAILWAY EQUIPMENT 

The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads. 

The New York Central Railroad, in the electrification of its New York terminal equipment, 
will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
of track. 

General Electric motors and the Sprague=General Electric Multiple Unit Control are used 
on both cars and locomotives. 

The Pennsylvania Railroad will also equip about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house will furnish current to General Electric motors on steel passenger cars 
operated by Sprague=General Electric Multiple Unit Control. 

The General Electric Company furnishes for any size railroad, the 


complete electrical equipment, either the single-phase system or 
direct current, according to the engineering requirements of the case. 


(840) 








PRINCIPAL OFFICE: SCHENECTADY, N. Y. 


New York Office: Sales offices in 
44 Broad Street all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C. 
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SANDERSON & PORTER 


ENGINEERS 
CONTRACTORS 


EXAMINATIONS ano REPORTS 
SPECIFICATIONS ano DESICNS 


Complete Construction, Equipment, 
Supervision and Management of 
ELECTRIC RAILWAY 
LIGHT and POWER PLANTS 
HYDRO-ELECTRIC DEVELOPMENTS 


52 William Street, New York 


Cable Address: SANDPORT.”’ 

















108 


J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


43-49 EXCHANGE PLACE, 
41-48 WALL sTKEE?, - - - New Work, N. Y. 


ENGINEERING DEPARTMENT. CONSTRUCTION DEPARTMENT. 


Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. : Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Reports made on Public Utilities for Barkers and Investors. Act as Water Works, Gas Works, &c., &c., built on basis of either fixed amount 
- Consulting or Supervising Engineers. or actual cost and supervising fee. 
OPERATING DEPARTMENT. FINANCE DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 
Works, &c., operated. Utilities, Transportation or Industrial purposes. 
LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS 
J. G. WHITE & CO., Ltd., CANADIAN WHITE CoO., Ltd. 
22a College Hill, LONDON, E. C. Sovereign Bank Bidg., MONTREAL. 


PRINCIPAL PHILIPPINE OFFICE: MANILA, P. I. 


~ BALDWIN LOCOMOTIVE WORKS > 


BUILDERS OF 


LOCOMOTIVES of every description and of ELECTRIC TRUCKS 


Double Trucks for Street Railway, Interurban and Long Distance Service. Workmanship in conformity with 
best Locomotive practice. Trucks built to meet individual requirements. Purchasers’ desigus followed if desired. 


BURNHAM, WILLIAMS & CO,, 
PHILADELPHIA, PA., U.S.A. 


STANDARD STEEL WORKS 


HARRISON BUILDING, PHILADELPHIA, PA. 


SOLID FORGED ROLLED and STEEL TIRED WHEELS 


mounted on axles and fitted with Motor Gears for Electric Railway Service. 


ELLIPTIC AND COIL SPRINGS 


oCKER™ 






















STREET RAILWAY 


ce ELECTRIC GENERATORS 


Have become the STANDARD for this heavy service. 








Among the important Street Railway Companies which are 
customers of ours are: The California Gas & Electric 
Corporation; Jersey Central Traction Co., Keyport, N. J.; 
The Consolidated Railways, New Haven, Connecticut; 
Westchester Street Railway Co., Lenape, Pennsylvania; 
Conneaut & Erie Traction Company, Conneaut, Ohio; 
Los Angeles-Pacific Railway Company, Los Angeles, Cal. 


CROCKER-WHEELER COMPANY 


AMPERE, NEW JERSEY. 

















Branch Offices in all Leading Cities. 
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N. W. HARRIS & CO. 


BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to che ok 
ond allo ow interest on balance 
Act s fiscal co nts for mu ~e a 
pa alities and corporations. Issue 
letters. of credit and den 1 in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


WRITE TELEGRAPH, TELEPHONE, 
GUSTAVUS MAAS, 
30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 





Hodenpyl, Walbridge & Co.,, 
BAN KERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 





WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 
OOMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 








| 














BROWN BROTHERS & CO., 
New York, 


PHILADELPHIA, BOSTON, 


Fourth and Chestnut Streets, 60 State Street, 
AND 


BALTIMORE, 
ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 


Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 
For the convenience of Travelers: 123 Pall Mall, S$. W. 











